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AREFTSE
ERE HERMIZHE ik Ri& ik BERYILE | BERBILE
ERCYNES
Bl E R o « HEBDES | hREEAZER | RREEAZT o
HERE IZIE#RIT AT AE 53] F
—fRRIC 2 | —fRMIC. 2
BB WE MICKYRT | MICKYBRE WHE WHE WE
EHE FHE
AEx—L
#MpgarR = = =z =L =R =R
~
2iAE He BEEE HEB SPC TMK Eitstt
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2.KE

KEOHAFBIEIC BN TEFER LN DT REZ DO L DN, ZDER ORI
BOEHTH D, FHICKETHIZBWTHHETHY, ~y VT 7 BT T A _X— |z
AT 477 RORZ O XD IpfEicELR LT\ b,

WoHDHNDFET, BERRIMMBEZRA L TV LEEIIHT LA = =T n—
VWEQHLIREY 2T MR MM EAEE S, £, BESKFORAET LI A
ZHIP D AEB TSN DRERD 0 A ¥V T 4 WSS DR 2, BRI F9 [V 7= fffifE
THATDEORALN IV FX—F - T AT AAMDE PR RAET IV TH D,

DX RBEEOMGIE, TA B AN DDIADA 37 NBFHRIIIZ K Z W E
FRE RN L E 22> TH Y . Drug Royalty22 (DRI Capital)x°. Royalty Pharma237s =
DOIEENZHEE LT 5, Royalty Pharma id, WFFERERS. E AFEBHSE, SR p3EAE L 8 421
Ei ’zbf:é?%%b%%ﬁﬁb BAE, BEIC L ST 5K 10 45 & BRROB%ERICE > T
W5 4 T oA YT A PESHEERA LTV D, o DRERNG LD 01X

(-0 ﬂﬁéh MHICEBASINLTWD D, DL, FDA ° EMEA (European
Medicines Agency) DOiRA[ZZ T TWAH L ONRFLERD . Tz, Eichbi-%a 1L
TAMAZEEL TWDIeH, R ERDAMOLEMITHREHMOEZERTER LD,
X% 3-24 |2 DRI Capital (Z X 2K 1A YL T 4 MDA S 27~

18 HRAREHO L D RERELT TR, WEEWOR TN ST EE RN FiEE VTR
BT D77 N, WEIISEREZSERBENDAETIIRBETERLED D,

19 BRAAE AR - EH L TORWEEOKRKITEE L, ZOREORERHEDIREITHIZ L

Zil U CHRAMIE 2 & o, 2 Dtk IPO oMttt ~D7e 2@ U CHRg 2B o &7 7> RO Z

Lo XRUF v —Fy XL BEBFBET 7 FEXZO—HM, IkEIIL, ST~ I AT
477 ROFTHREBRIISCHENDLADOREIRET D7 7 RERKFIZZO X ) IS
BEbd b,

20 X4 => (Mezzanine) % [ "R OFEK, A V= -v—F @EOME =7 -
m—) K0 bIREIANL 2 S H% T D RE,

2L REDOEMNEDO DI 5D TIERL . HOFELFEN LT-HEIZEDFRENG AT
HE N DERIZTEE L CRINE 3 5 4 15,

22 http!//www.drugroyalty.com/

23 http://www.royaltypharma.com/

69



X% 3-24 DRI Capital DIFFEO A LT HEIZB T S 24 E 4

Royalty Interest Marketer Deal Value
Enbrel (etanercept) Wyeth $300,000,000
MGB Technology Applied Biosystems $20,000,000
Cubicin (daptomycin for injection) Cubist Pharmaceuticals $30,000,000
Abreva (docosanol) GlaxoSmithKline $25,000,000
Neupogen (filgrastim), Neulasta? (pedfilgrastim) Amgen $25,000,000
Remicade (infliximab) Johnson & Johnson $75,000,000
Synagis (palivizumab) Medimmune $15,000,000
Tobi (tobramycin) Chiron (Novartis) $15,000,000
Xolair (omalizumab) Genentech, Novartis $35,000,000
Zerit (stavudine) Bristol-Myers Squibb Company $15,000,000

HET : R =741 K
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3. BRI

(L=
BRM Tid, HMBYMPEEZ R E LEBRHIHEAF—LAF T DTNIREA TV D, 4lHE
DOFHAETIEZ, TR - WEB TOFEITMA, FMERGRLFEICE T HEEIEF L TV D
LI D &9 7423 - BEBIRRME N b OB ROBERIC LB DT,

ISIS Innovation and ISIS Enterprise (Oxford University’s Technology Transfer and IP
commercialization Company)

BTG plc.

NERC Knowledge Transfer

IP Commercialization Offices in Europe (Fraunhofer, INSERM, JRC, etc.)

The European Investment Bank

European Commission Officials

European Patent Office

Finance institutions, including HSBC Innovation Unit

Independent IP groups, including IP Added Value (Ocean Tomo’s European Partner)

K xR e LEESEAT— 2Tl T7 ) v I8 oa Ay M, —fkic, &
HEOML 5\ Z BT D EESA L D FNIAFE T D —F . Bt D K O Bl A x5 &3 % iy pE
WX 28t A X —A0d, EIFHEHEFMRAGRE LT A B AN ORAT LA
YNTAZRBLLELOUSMNE, FLAEFELRVEDLDTHY , £, FHETD
AF—AbKREEZRFLETDLLEOEDTH o, AHE, BINEXGRE LI E T,
M ERg e L&MW EORKRIIH & L TH — R S 172 Cambridge Displays
Technology Ltd. ® %4 % LL R IZHEIT T 5,

Q)REDEHI
<KBrFHhxtg b LIEE&E&HEOFEW] . Cambridge Display Technology Litd. D] >
19894, o7 U v URF - F X N7 4 v 2 FFEETIC THEY, Frift Sz PLEDS
H24fr (Polymer Light Emitting Diodes) I%, 1991 &, HHIDORNET 1+ A7 LA DA% S 4,
1992 -, TV v URFEEV—R - RXRUFy—F ¥ X LNHET, Cambridge
Displays Technology Ltd.(CDT)% &% 7. L7=, % ®f%., Philips X°> Uniax & 7 A1 & A%
Zififitn L7ce ZALD T A £ AKIM DD v A YT 4 5% 2005 LEED B AR SIRD 5
eI S, MRS, e XA 0uGESEE B E L TREBICESE
A& B E 325 CDT X, AfORAT DR Z2x5 & LI-E@E AL L, [Fftofkg
TORFFOAME, IRFR T A B AER, BRI A v ARNBEeOERS, BifiSh
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HGHE L ZORE, ERCBT 2 RS0 ~OERE OFESEITE A, 2004 F 7
H. CDT %, #E Lloyds TSB 7225 1,500 7 KAVOFE %#5%1F 5 Z LITIh Lz,

(3)FEZF 1L DA
AR R L LIcRER b e L TR, wEOA4 7 v 7 8T « David Bowie O FEZET 13
LB IR0 A YT A INAZRRE LICFERER A THY | FEROFESR b
S Stz LU, 2000 SEAEH, A > F—R v b TOERKRUEY — E ARG D GE
FAME DR DORER, DX R FREMNRL LICGERITEHRL TWDH LI THD
(David Bowie OEFXT LS MaExtge & UTZREZRIE,. 2003 4F, Moody’s Investors Service
DOFATT Y A3 205 Baa3 I FiF biv7o),

DX ITHMDFEIAED M RITTAED & Z HFROMBIELNEME AR L LIS D,

WEIC P b stz (0 2 WISERIRBUBR A P 3 b < £ THEA7E) EIEE, $Tlcrn A L
T AWAPAERH SN TODHDIZRESNTND N, S%ET- e EHEXS (asset class)
ELTHMICKT 2R E E DI o3, A¥— hT v 7 RESC, FEENCBIL %S

ZEHHE L CW A REOESMETE L LT, SERMENER SN Wb RS Tnd

SEIOFBEORER. A7 XA L2 E < IPEG 03O8 b —E R 2 /e LT
WA LIAMT, FFERMEA S — A L T A BEITEE SN o=, M EEIZES L
TWAHEMREOERZ LTI 5,

OdJohn Davis, European Investment Bank (Luxembourg)

European Investment Bank (Z/l1 2. European Investment Fund., OECD % DRk
FEAEDS . WEITRFF A KR E T DR AT — LR L TIEHA, e L7208, R,
MKE‘J?ZCEE%L IR RN oTz, ZHUCHET DEEmIE. Rf Tl h—r ¥ LT
%, European Investment Bank }% O} European Investment Fund Ti%. FFiFDiEAAL
AT 2FMIIZNETICRLS, SR OBKEAFT—L L L TRFEZIG L LICiERbE
179 Z LIFBRA TV,

OMark Mawhinny, CEO of ISIS Enterprise and Tom Hockaday, CEO of ISIS Innovation
(Oxford)

NS PE I B L 72 & 4 TEE & L CIE IP Group X° Imperial Innovation (Z & ¥ 52
S TND KD Bk (equity) R E LIb DR, XUF ¥ — - 77 v Rk
TRV, FT2, FERO B A YT 1T DR 2 x5 L L TE R Z 3 5 KE
@ Drug Royalty Corp @ X 9 72 EE NFET 5,

72



OSeverin deWit, CEO of IPEG
RRMIZ BN THIDOR A & 72 DR 2 x5 & LT R LA Gl R, embghd & o
EApiE s T ORFEICENT, fftiEa—T X —F—L L TCOZRBIZ R L, Hk
HIED @BV T 2D L O RAXT—LEM I EDNRERAEL 2D, HMOFHmIL,

SN RIS AIRAET 2 TiE,
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N E

BETIE, AR, BEMECBLWTOLREEAH TH S LW 12 5, BETIIA
FIRERE Cd 5 KIBO24Y, FN B EH O & iR B0 &ZE| # #H - T\ 5, Z Z Tk, KIBO
OIEFNZHOW TR T 5,

(L)KIBO D&
DFRL. fEdn
1980 AR, WETIX, HHEMIB T2 - JBOEMEZRD LFENREE D, Bl
BB NN Z MR T D L CHERFIR L 22 Z ENESRBHINL T T, HiffEmo
BT D HEMICESSEZRNTERITbH SN, 2O &9 REEOT T, 1989
. ”Finance Assistance to New Technology Business Act” (2002 4=, "KIBO Technology
Fund Act” E A FRAEK) O F T, FEEFNEHIORAERER & L CREBUFIC LD BRI ENT,
KIBO (%, HIfrEm oW RIS T D2EMNRIEEZ 525 2 & T, 2L ORES~DKRE
REZY | £z, BEMAICHDRPPNEER R F vy —REORE 2R Z LT, B
ERFEORRICFLGTHZ L afimes T 5,

Q%3 Y—EX
BfrSm oA LRP/NEZERR T v — ¥ A SR, BT 2 BT, KIBO 1ZRD X 5
R —EAERMEL TV D,
- {5 FRGE
- HATRHMG— B A
MR O~ RV A MY SR

(a)FfifT{E FRAELE
LB VR ADRBLERAL TWRN L, KEEZT ST OMREZ 22
WHIN R F vy =R LT, MO8 RAT 2 HIVEPEISH L TREARGEY — 2 &
el

(D) AT EFAEE — E X
HT = EBH N SN T 5 Z & & EE’J& L. KIBO |% Technology Appraisal
Center (TAC) % #% 7, TAC DXL . BRI RAT 5/ NEENHEREL T
SREENOREGICMELZITHZ & Zﬁﬂ”ﬁ LT DERBE B ﬂf:o ZHNETEE
74,000 1}z 8 2 2 ZAFOFHIED B U | B 723 il 7 N DR ERZED 5 2 & T,
Aty 2 —3E, & bia#fbzimid Tno

24 http://eng.kibo.or.kr/main.asp
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OBEMRUTHTAY MBS 5H—ER

R AHRAEEATRIASHC . M&A HEHPEA S 2RI L 7o R i, Rt
SRS BTy FREOL LR, AERBEABNST Y =) bADIEEX
BEOY—EALREL TS,

K% 3-25 KIBO DRI 39 —ER

Competitive SMEs and Venture Enterprises

Technology Credit Technology Appraisal Technological and
Guarantee Service Managerial Service

*» High-caliber manpower with experience and experize

» Comprehensive support system that meets various needs of SMEsS
» Swstermns for evaluating technology and business prospects

* Infrastructure for suppoding high-tech SMEs and venture firms

HiFT : KIBO 7 =7 %1 |

Q@ AiTE FARELE

e LoV 270, fiGREOZEMNORELZZTOTWVWEL VD KD, SRR
HNOAR U T ¥ —RESORE X L TIWHEBATH O | 45 ofExI gL, kv Z4aettk
DEVKEEA~EDNNRETH D, 20L& 5 ks LT, KIBO 1%, E&EARBITICHE
BELRETD L) 2 OFREEAF— 22 BIAL TS, ThHAF—AT, A
REMZELRNL, LD _NSHEZELZRD, HH 0T, BEICHMERBEF 0
SOHB T, SAMEEN O OREEZ T D Z ENE LM, XU Ty —REA~OR
BREICHEERL T D,

— AN, BRREA S —AIROKED L DT a2 Tiilhbhb, MEE2KRD 5
BIERIE D FICK LT, 200 FOEMARN., Bk, FITiX, RAHEMOEAME
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FIZE LT, KIBO DR F v 7 H5EE, TOME, KRB %Y TH D Ll =586,
KIBO 76517 S A E HRGEA 7R 2 Tk 2 St H e omE 2= 1T 5 L\ )
713“12;{&\-7&60

M% 3-26 ERKRIENTOER

The government

l Supervision & Contribution of Capital Funds

@ﬁ‘{ﬁj “, : | Contribution of Capital Funds

SMEs, Financial

Venture !nterpmﬂ Institutions

OFEE D AT

OFEFR. BARPRAED HIA T
OfF FHIRREBIZxH T 2 Rk, A
OFEITRAE D AGH

ORFER DFEAT

GV -E

HiFT : KIBO 7 =7 %1 |

D7 avATBWTIL, [ERREICRT 2008 & HICT 28N EE R AT v
L5,

(QIERKREICT HFE
EIRRBIC KT DRl (AT T) . FEORB L, ZHRRAFEFEICE L Toth, FED
S LA RIS R T AR, FRREMOERICE R LB W FEBAEA I w5, §F
i 2 AR A, ZhERANICIT2 9 2 & & HAJE LT, "Artificial Intelligence Credit Evaluation
Model”7% 2000 FI2F%E S iz, ZOEMREOFELZ HAIE L2y U a— a3, Kl
By 7 R IREA . EBI 2 IERER O M E KIS D & 2 BRI, BERROEEJ
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% PEFETANE 2 B e AR L THEAMSIT 235 2 LT, RKEAIIC 100 KA A L LG
RATT 2470 FRESRT L 9 72 10 BB ToRMHfi 24772 9,

M 3-27 {EAFHH AT LA

AAA AA A BBB BB B CCC CC C D
Points Over Under
92-95 90-92 | 85-90 83-85 70-83 56-70 | 45-56 21-45
Coverage 95 21

HET : KIBO 7 =7 %1 |k

KIBO (2 L B A E FRFEDO FEEIZLL F DM@ Y . KD 8 BILL ESH il « ¥4 X—
AT HEELGRLE LIRS 2o TV 5,

X% 3-28 {SRFRADEE

2002 2003 2004 2005 2006
New Technology Business 9,449 9,311 9,567 8,886 11,308
% 84.9 83.2 86.0 88.3 97.6
Others 1,683 1,876 1,561 1,175 27
% 15.1 16.8 14.0 11.7 2.4
Total 11,132 11,187 11,128 10,060 11,335

HiFT : KIBO 7 =7 %1 |k

() MTEEEIZDULNT

BT RO REBLZRET 2R OEERELZDOOE D EE X LNLLN, BAEMET
HDHEINNAET H2E8MMEZFMT 2 2 ERXR#ETHY . iz, RO REHO LI
RBGIZBBINAREE 722 X ) M Tl =0, T4 FE T, SRR T2 L LT
WD LT ST,

ZO XD REBRE T T HINAIRE ) 2 x5 & LT IR RE 2 8 A3 % 72 12 KIBO (3,
1997 4£, Technology Appraisal Center (TAC) %% . L. HEHMEY—E A &ZBAME L T-,
HIfE, 300 R4 ORI RSN AE LN 14 @ TAC A7 4 A28, ZHUTZ, 800 4
4 DINERE P ZE DS AR ERS (ITIEF L TV D,

TAC O, B3 ZAOFRRME, FrattEs & U OB S VB OR, Bl o ps
AL ATRENEE ORI & FEln, Z DOFER. TO DA T HAMEIZXT T 2 BlE O A 07
TET, RAF— T v TRFERSLOMRLE, T/NMEEDNTF v —REDOFERERT LT
bD, DX D7 TAC OS2 — 21T, TERMOBMRE R TRV T/ MRS T
¥ REN SR O EE 25T, TEIN OB IEE, BB ANELED S H 2 T
K& 7> Tn5,
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DTAC D ANBIHERK

% & 7 B HATREmASBII N 2. 14 @ TAC 23, KIBO OifEhZ X L T\ 5, 4 TAC
Tix, X - EF. BE. ML @B, LPEFEOHFMENTEEEICEEL WD, Th
5 TAC DAY v ZIZM A SEDOINREATHIIZ A TAC OEARFHmIEE 2 38 L T\ 5,

@B & R O $ AT 5Tl
KIBO (%, #HEE OFF DRl H AT U TIROFIEO T 6 i 7 & O 21841 3l 2 52
Wi 2,
- Technology Value Appraisal
- Appraisal of the Commercial Viability of Technology Project

- Gomprehensive Technology Appraisal

(a)Technology Value Appraisal
MHEBAMA LT Z ENTPRENDBIER RO Z5HH T2 2 & T, £ Ol
DG ME 2 AT 2 Z L 2 BN L 925 Fik, FHE# 1T, Sdiviaxtd 2 59 %0
k&, BUEROEROTGENIMICR T DIRENRD b D, ZOFEZ, EifTeFEEDT
B, Bis, BIFOMALRMIEOF MO B S5,

(b)Feasibility Assessment of Technology

BB R A DRI 25 it TH 0 . BRAAS R I R L AT REME SO S AT e
BT DL —T 4 7R T a DX b TEREE IR RSN D, BUFHLE B
B, RIMOSRMEENHET 27 7 RADIGFEE OFEEITIEH SN D,

(c)Comprehensive Technology Appraisal
FERMEE N2 FECHMZ R, £ 2 ~O&MEENLOREZHNE LTS LI
%6, KIBO O3 2 IR A S e BB E L b, F/h, XU TF v —¥EL5R &
T 5T TH D5 KOSDAQ (Korea Securities Dealers Automated Quotation) ~® E
U DEREFERIZB VT KIBO O %92 Comprehensive Technology Appraisal 23£%
EnTnd,

Q@ i 5T F &

EHHEIRORAE S, £ OMENGHIZ LB &3 503, B B, ~vFv—
BESDORE 25 L T2 SRR, EHREDN 52 I E T 232512 H 2 IR
72E) ORI AT A 52 72 TAC 1X, IROFINA TR 2 2, & Ok R & i 2@
HT D,
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F i 5 it

FAHMTREMR T H O AEIC R DL, MR LR L HM, COEINPEMN S D TGO
RPL, B PR A FE LE z T A
B ail

TAC DA ¥ \‘/7753%%%#%%%’{:%)5?5\ BANBHI S B2 BE ST, M. BARBAFE R DO

. BLERE SR, B OO FTEEME, FERMEIC BT 2 R,
E (2, ZOHMTOMEENIN A, MERFHEEE & LT, [ERSA 2 —F v
b EOREROBT, [FZEMAD S OF R &2 Ei T 5,

@ M EME =S
1997 4ELIk, KIBO (2 X 2 Hfi i 2 b ok da 11 hi2 B2 5, 2006 O R4
1. 1998 FEDFAMERL D FEITH 7.5 2 DIE D,

K3 3-29 KIBO [Z&AEHEHH DT

Number of Technology Appraisal
(unit: cases)

24,000 22,670
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HFT : KIBO 7 =7 %1 |k

FEENC ST D M, BERICBb 158N, HE, KTTC < KIBO @ X 5 7 /ARIERS
MNIEPEEEZRIZLTWD, 20X RIE#EZENT 7L —v—BREICHEBEY LT
ETVED, HHICBWTHEEAE S TICEE > TRV ORBRO L 5 THh5H, KITC
X KIBO (2 X 2EE 0 HAIE, 2 FRICRBESEDLZLETHY . Z0 BTV
ENTWHH—ERL, SEOFEORGETH L@ E VD L0 b HIFBEHECERK
DEIZEY BROBEINTZSDLE25TWDH, BEKRFICET EmICBWVTL, %o
DO (chaebol companies) ZH.r& L. & DOMEED F/NEZEN D 72 5 Rl 7 AEE
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WIS D, BETSIL, 727 m— Ui BV TR & R FERKE Fo—
MR EE L . NS DOZBOT/IMERENBRLY Lo TV D, wEERRE O45 % DI R
DXL, Hfizlars LT, ZhbEEE 50 5% /Me¥se, EOXOICRESETWY

TADDRERFEE Z 2 510, KTTC ° KIBO Bt L TwWa ¥ —rv 2%, £z, =2
DL BRIRWIZBNTRDENLTWEHEDTH D,
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