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 The Working Group on forum of investors (the WGFoI) has continuously discussed the topics to be considered 
upon the establishment of a forum of investors through discussion of the viewpoints in conducting an effective 
dialogue (engagement), and also by exchanging views with the companies on the benefits of such engagement 
for the companies. 
 Below is the summary of the points under discussion related to the forum of investors, to date. 
  
 
1. The foundation 
 
(1) The guidance 7-3 set in the Japan Stewardship Code: “Exchanging views with other investors and having 
a forum for the purpose may help institutional investors conduct better engagement with investee companies 
and make better judgments.” 
 
(2) Ito Review (pg117) referring to the platform: “in order to enhance their capability for having dialogue with 
companies, it is important for a platform to be established in which institutional investors can share knowledge 
and experience, and have frank discussions on this matter.” 
 
 
2. The participants to the forum of investors 
 
(1) The expected qualification for participation is set on an individual basis, individuals who have the will to 
contribute to the value creation of Japanese companies but also to the development of the Japanese capital 
market by sharing their insights based on practical experience as a long term institutional investor. 
 
(2) The current expectation is that the participants of the forum of investors are not to be fixed, but rather to be 
flexible, depending on the subject matter: an invitation based approach would be taken each time a topic worthy 
of discussion and publicizing may arise.  
 
(3) The qualification to participate is set as an individual basis in order to prevent conflicts of interests between 
asset managers which may arise from their business interests, investment strategy or investment positions.  
  
 
3. The main activities of the forum of investors 
 
(1) Taking into consideration the suggestions being made by the “Ito Review” and the principles laid out in the 
Stewardship Code, the forum of investors, based on frank discussions among institutional investors, would 
develop an intellectual base for institutional investors on the issues surrounding dialogue (engagement) with 
companies or on other important topics, would put the investor’s perspectives into order, and would disseminate 
such information to broad array of stakeholders including companies and investors (institutional and individual 
investors). 
 
(2) The forum of investors itself would consider conducting engagement with companies. The forum of investors 
would also consider making public the agenda and the summary of such engagements, as a practical case study. 
 
(3)  One of the important role of the forum as a platform is to act as a point of contact on questions from, or 
engagement with companies. It would also consider acting as a sounding board or the forum itself to engage 
with companies. It would help companies achieve a better understanding of the notable opinions of investors by 
putting such shareholder perspectives in order.    
 
 
 


