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1. Background 
 The Working Group on forum of investors (henceforth the WGFoI) was put into action after the idea being 
proposed as one of the project under the Corporate Reporting Lab (Secretariat: METI / Business Policy Forum).  
The members of the WGFoI are either members of the Corporate Reporting Lab (CRL) who proposed the 
WGIoF project or members of the relevant committees. 
 
 
2. Objective 
 The WGFoI, in order to enhance the “capability” of the institutional investors towards engagement with 
companies, aims to promote the build-up of a platform where institutional investors can share their in-depth 
knowledge and experience, engage in frank discussions, publicize information, and can develop an intellectual 
basis for institutional investors on the topics surrounding engagement, such as depth of dialogue, counterparts, 
and viewpoints in conducting effective dialogue, etc. 
 
 
3. Related matters 
 
(1) Ito Review:  
 The need for a platform for institutional investors was proposed in the Final Report of the “Ito Review” of the 
“Competitiveness and Incentives for Sustainable Growth: Building Favorable Relationships between Companies 
and Investors”, and the WGFoI was introduced as one of the relevant activity. 
 (Ito Review Page 117) “in order to enhance their capability for having dialogue with companies, it is important 
for a platform to be established in which institutional investors can share knowledge and experience, and have 
frank discussions on this matter.” 
 
(2) Japan Stewardship Code: 
 The WGIoF aims to contribute to the guidance 7-3 set in the Japan Stewardship Code, “Exchanging views with 
other investors and having a forum for the purpose may help institutional investors conduct better engagement 
with investee companies and make better judgments.” 
 
 
4. Points to be considered 
 The WGFoI aims to discuss the agendas, items to be considered or preparations necessary upon an 
establishment of a “platform” such as a forum of investors where investors may exchange views or publicize 
information. However, its mission is not to establish such a forum itself. In the near term, the WGFoI expects to 
discuss and develop concrete plans, including the objectives and operation, of a forum. 
 


