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Notes: The total trade values are the total values of imports and exports in target years in Argentina, 
Uruguay, Colombia, Chile, Paraguay, Peru, Brazil, Mexico and Venezuela. However, no such 
data has been released in and after 2002 as for Uruguay, in and after 2001 as for Paraguay or in 
2017 as for Venezuela. 

Source: Global Trade Atlas. 
 

First, regarding the total value of trade, in 2017, the value of trade with the United States, at around 
997.2 billion dollars, was by far the largest, followed by the value of trade with China, around 238.4 
billion, with ASEAN, around 60.6 billion dollars, and with Japan, around 45.1 billion dollars. Between 
2000 and 2017, while the value of trade with all countries/regions increased, the value of trade with 
China recorded a remarkable increase, expanding by a factor of 22.8 from 2000, and the value of trade 
with ASEAN grew by a factor of 7.8. On the other hand, the value of trade with Japan and with the 
United States recorded smaller growth, increasing by a factor of 2.3 and 2.0, respectively. 

Next, regarding the total value of imports and exports, Central and South America has continued to 
record a trade deficit with all countries/regions. This is attributable to Central and South America’s trade 
structure, under which the region is a major supplier of primary goods, including resources and foods, 
to the rest of the world, while it depends on imports from the outside for the supply of industrial products 
essential to domestic needs because of the underdevelopment of the manufacturing industry. 

Regarding the trade share (2017), Central and South America’s share of trade with the United States 
in the total value of its trade was 60.4%, far higher than the shares of trade with China, 14.4%, with 
ASEAN, 3.7%, and with Japan, 2.7%, but the share in 2017 was down more than 20 percentage points 
from 82.7% in 2000. From 2012 onwards, the share of trade with the United States was on a moderate 
upward trend, but recently, it has remained flat. On the other hand, the share of trade with China rose 
markedly, from 1.8% in 2000 to 14.4%, and the share of trade with ASEAN continued to rise moderately, 
from 1.2% to 3.7%. The share of trade with Japan declined slightly, from 3.3% to 2.7%. 

From the above, we can see that although the value and share of trade with the United States remain 
very large for Central and South America, the presence of China and ASEAN in the region is increasing. 
Regarding trade with Japan, while the value of trade increased compared with 2000, it has been declining 
somewhat since peaking in 2011, and the share of trade with Japan has been falling moderately. This 
confirms that Japan’s presence in Central and South America is declining compared with the presence 
of the United States, China and ASEAN. 
(2) Trends in trade between Japan and Central and South America 

As for trends in Central and South America’s trade with Japan, in 2017, the value of exports was 
around 18.1 billion dollars (up 14.6% from the previous year) and the value of imports was around 27.0 
billion dollars (up 3.3%), resulting in a trade deficit of around 8.8 billion dollars. The total value of trade 
was around 45.1 billion dollars (up 7.6% from the previous year), representing a 2.3-fold increase from 
around 19.7 billion dollars in 2000. Although the total value of trade declined for five consecutive years 
from 2012 to 2016 due to a fall in prices of primary goods, which are the main item of export, after 
peaking in 2011, it recovered somewhat in 2017 (Figure I-2-4-15). 
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Brasilia) of the Southern Common Market (Mercosur), stated that preparations to start FTA negotiations 
with Canada and the ROK in 2018 had been completed and also expressed an intention to start 
preliminary consultations with Singapore.194 
(3) Efforts to strengthen the relationship between the Pacific Alliance and Mercosur 

It is said that the Pacific Alliance and Mercosur started to approach each other based on a proposal 
from then Chilean President Michelle Bachelet at a meeting of relevant ministers that was held in 
Cartagena, Colombia, in November 2014. The need to strengthen the relationship between the Pacific 
Alliance and Mercosur is starting to be recognized anew. That is because Argentina and Brazil started 
to place emphasis on an open trade policy due to the change of government in the countries and also 
because consciousness about the risk of dependence on the United States increased, mainly in Mexico, 
following the inauguration of the Trump administration. 

In April 2017, Mercosur and the Pacific Alliance held a meeting of relevant ministers in Argentina 
and reaffirmed their cooperation in such matters as trade facilitation and promotion, customs clearance 
and support for small and medium-size enterprises, and also agreed to set a roadmap for future 
cooperation.195 

Among the Mercosur member countries, Brazil and Argentina, which are strong in the agricultural 
sector, are said to be exploring the possibility of approaching the Mexican market. Mexico imports corn 
and many other agricultural products from North America, but there are expectations that sales channels 
for agricultural products will expand if the trade relationship with Mexico is strengthened. 

                                              
194  ‘KANADA, KANKOKU TONO FTA KOUSHOU NO JUNBI TOTONOU--MERUKOSUURU, 

SHINGAPOURU TONO JIZEN KYOUGI MO HYOUMEI--’ (BIJINESU TANSHIN, JETRO, January 
11, 2018). 

195 In addition, Mercosur is continuing negotiations to expand and deepen ACE No. 53 with Mexico. In 
May 2015, during an official visit to Mexico by then Brazilian President Dilma Rousseff, negotiations 
about expanding the scope of items and adding new sectors started. At the seventh negotiating meeting 
in August 2017, negotiations started about trademarks, geographical indication (which refers to 
registering and protecting information on products as intellectual property) and the exercise of 
copyrights and intellectual property rights. Since the inauguration of the Trump administration in the 
United States, Mexico has been making efforts to expand and deepen its trade agreement with Brazil in 
response to the change in the Mexican trade environment. 


