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⚫ A non-statutory white paper (METI’S four other white papers [White Paper on Small 
and Medium Enterprises in Japan, White Paper on Small Enterprises in Japan, White 
Paper on Manufacturing Industries (Monodzukuri), Annual Report on Energy] are 
those stipulated by law. Other non-statutory white papers include the Annual Report 
on the Japanese Economy and Public Finance [Economic and Fiscal White Paper]). 

⚫ Distributed at the Cabinet meeting every year (76th publication this year).

⚫ To contribute to forming trade strategies through analyzing international economic 
trends and foreign policies that affect trade, and to inform the public of the ideas 
that form the basis for trade policy and its directions.

White Paper on International Economy and Trade 2024

1．Status

2．Purpose
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Executive Summary

Urgent necessity of reconstructing a rules-based and free international trade order 

amid concerns about global fragmentation.

⚫ While there are regional differences in the recovery of the global economy, Global South countries such as India have 

maintained high growth, and Japanese enterprises are eager to expand their businesses there. To ensure future 

high growth, it is important to support governance, trade openness and innovation.

⚫ A rules-based, free international trade order is the foundation of economic development for all 

countries. Reforming the WTO remains an urgent issue.

Support governance and trade openness to ensure the autonomous development of Global 

South countries. Accelerate efforts to restore the functioning of the WTO and reconstruct a 

rules-based international trade order, which is the foundation of economic development for all 

countries, including the Global South.

⚫ As the fragmentation of the world economy deepens due to the recent COVID-19 pandemic and 

increasing geopolitical risks, the risk of excessive dependence on certain countries has become 

apparent. At the same time, concerns about the rise of protectionism are growing.

In order to ensure a level playing field (LPF) where principles such as sustainability and 

reliability as well as requirements based on them are properly taken into account, we will work 

on both the supply and demand sides. With this in mind, we will also coordinate with like-

minded countries to build transparent, resilient and sustainable supply chains.
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Strengthening Japanese enterprises’ further growth in the global market

⚫ Despite the weak Japanese yen being a good opportunity for exports, export volume has been sluggish. 

With the increasing momentum for production bases returning to Japan, strengthening Japanese 

enterprises’ export competitiveness is the key.

⚫ 80% of Japan's manufacturing enterprises benefit from indirect exports. In addition to the 

development of start-ups that realize global innovation, direct exports by these indirect export 

enterprises have great potential for export expansion. The lack of resources, information and 

know-how is an issue.

Supporting indirect export enterprises to start overseas deployment is an effective way to 

achieve further export expansion.

⚫ Competitive manufacturing enterprises are deploying globally, contributing to employment and 

investment in Japan, and will achieve further growth by utilizing intangible asset investment, etc.

We will strongly support the competitiveness of domestic enterprises, including medium-sized 

enterprises, and help development of enterprises that can succeed in global competition.

Executive Summary















⚫ The economic power of the Global South countries has increased significantly in recent years and their economic presence is expected to 

continue to increase in the long term, increasing their influence in the international arena.

⚫ The historical and cultural backgrounds of the Global South countries are diverse. Each country faces different circumstances, with 

some facing social challenges such as urbanization and aging populations, some with problems in infrastructure, public health and 

education, some with fragile infrastructure, suffering from food and medical shortages, and some struggling with problems such as the 

emergence of refugees and the effects of climate change.

⚫ Japan is heavily dependent on imports from overseas for food, mineral resources, energy, etc., and collaboration with Global South 

countries and incorporating their vitality while supporting them in overcoming their vulnerabilities are essential for economic 

development and economic resilience.

⚫ Making the Global South countries our co-creation partners is extremely important for realizing our national interests, including economic 

growth and economic security. Global governance also needs to be realized together with countries around the world, while recognizing 

diversity not only in the economy, but also in history, culture, religion, political systems, and more. Therefore, making the Global South 

countries, which are in different situations, our co-creation partners is also extremely important in guiding the division and conflict in 

the international community toward cooperation.

（Source）Conference on Promoting Strengthening Cooperation with Global South Countries, "Outline of Direction for Strengthening Cooperation Anew with Global South Countries"
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（Reference）

Outline of Direction for Strengthening Cooperation Anew with Global South Countries (Draft)

Importance of cooperation with Global South countries 

⚫ Promoting cooperation with the Global-South countries will lead to the promotion of Japan's national interests. In order to build 

strategic relationships with the Global South, it is essential to incorporate their vitality and pursue mutual economic growth, while also 

strengthening economic resilience by building supply chains for critical minerals and goods and promoting the realization of a circular 

economy.

⚫ We should consider the Global South countries as partners in co-creation to build the future economy and society together and 

build relationships that will make Japan the partner of choice for the Global South countries. In doing so, we will respond in a 

detailed manner based on the perspective of each country according to the circumstances of each region and country. In response to the 

diverse needs of the Global South countries, which are in different situations, we will realize the co-creation of social value through 

dialogue and collaboration with partner countries involving various actors.

⚫ By strengthening cooperation with the Global South countries, we aim to achieve international common interests together. In doing 

so, we will adhere to the principles of the UN Charter, contribute to strengthening global governance through strengthening the UN 

system, and emphasize commonalities with the Global South countries to help lead current trends of division and conflict in the 

international community toward harmonization.

Basic principles for cooperation with Global South countries









Efforts for Supply Chain Resilience for Specified Critical Products 

（Source）Ministry of Economy, Trade and Industry
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⚫ In addition to designating 11 products as specified 

critical products in December 2022, the government 

additionally designated advanced electric components 

(capacitors, high-frequency filters) and uranium 

(included in the critical minerals) as such in February 

2024.

⚫ Based on the policies on initiatives for ensuring stable 

supply, the competent ministers approve plans for 

ensuring supply by business entities, and support 

initiatives by approved business entities through 

stable supply support corporations, etc. (subsides, etc.:

1,035.8bn yen (FY2022 second supplemental budget),

917.2bn yen (FY2023 supplemental budget), 230bn 

yen (FY2024 budget)).

Systems for ensuring stable supply chains under the Economic Security

Promotion Act

⚫ The Prime Minister prepares guiding principles that set out the basic direction of 

the designation of specified critical products and the Cabinet approves them(①).

⚫ Designate specified critical products by Cabinet Order for critical products or 

materials necessary for their production, including all products that are 

vital for livelihoods and economic activities of citizens (②).

⚫ The competent ministers provide policies on initiatives including concrete 

support measures (③). Business entities prepare plans based on the 

initiatives and apply those plans (④⑤), and the competent ministers approve

the plans (prior consultation with the Prime Minister and the heads of other

relevant administrative agencies ⑥-⑧). NEDO, JOGMEC, NIBIOHN (specified 

in the law) and other designated corporations provide support through funding, 

etc. (⑨).

⚫ Includes a wide range of measures, including not only capital investment 

support, but also storage and possession of production facilities.

* For designated products, it is possible to conduct surveys of business entities 

about the status of supply chains and for collecting information to be used 

for trade remedies such as anti-dumping.
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