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68. Carbon Management: The immediate, sustained, and rapid reduction of GHG emissions remains our top
priority. To achieve net zero, the deployment of carbon dioxide removal (CDR) processes with robust social and
environmental safeguards, such as strengthening natural sinks, Bioenergy with Carbon Dioxide Capture and
Storage (BECCS), Direct Air Carbon Dioxide Capture and Storage (DACCS), have an essential role to play in
counterbalancing residual emissions from sectors that are unlikely to achieve full decarbonization. Actions on
furthering large-scale deployment of carbon capture technologies can lead to additional learning-by-doing cost
reductions and improve economic growth. We recognize the need for monitoring and analyzing the potential
for and expanding geologic storage infrastructure and planning for CO2 transport, including the potential for
regional Carbon dioxide Capture and Storage (CCS) hubs in line with social acceptance. We will co-operate to
promote development of export/import mechanisms for CO2. We recognize the need to develop systems or
incentives that enhance utilization of CO2 and the value of CO2 through utilization. Considering the evolving
nature of these technologies, we recognize that CCU/carbon recycling and CCS can be an important part of a
broad portfolio of decarbonization solutions to achieve net-zero emissions by 2050, and Carbon dioxide
Capture, Utilization(CCU)/carbon recycling technologies, including recycled carbon fuels and gas (RCFs) such
as e-fuels and e-methane, also can reduce emissions with existing infrastructure from industrial sources that
cannot be avoided otherwise by displacing fossil-derived commodities and by using CO2. The IPCC reports that
enablers of CDR include accelerated RD&D, improved tools for risk assessment and management, targeted
incentives and development of accepted methods for Measurement, Reporting, and Verification (MRV) of
carbon flows. We will accelerate international cooperation to promote harmonization of MRV of CDR and
exchanges including through collaborative workshops among industry, academia, and government on
CCU/carbon recycling technologies, such as RCFs.
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