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BERE - 1% B D7 R T EEDEI(C1 1HEERIERTE L.

B {BHU. ZU1-7>0DSIDAlEguaranteeDFEITDH THRZE. oo RAVDGIZIIFRAMHR MR THBIIENS.
%’EE’JU@’)G)E&F RIS BRI,
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A HRELTVR TR Swed Fund
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JVUY—FOFERIIE

B RFOEBINMiddle~LaterAT —I(cHIEFEMRELTHD, T2, XAF—A2ARI—DATZZAEZ W, B
Y. ISVR AT TAINREFEarly AT -2 FTEMREUVIREE BN B,
B AFUADLICFOFZZ AT DT AP, ToN—IDLSCHEREEH R THREZITIT - A2 Z AL TSR

EFFFERITH D,

B KFEETET NI AFUR R T5DR SRR (XERDFH) « BIRT ADFI=DEUTIFCEIZRE

FBREITRE,
KIBEDHIIRERNRMEAT - «
Seed Early Middle Later HEAFX—LA =
&) TIOR—DPELHE TIRERITICENZL I/EKXET Y-

O O equity(68%). loans(30%).

7. INVESTMENT FUND FOR
7Z _DEVELOPING COUNTRIE guarantees(2%)

equity(15.6%), debt (38.9%). fund

O O (45.5%)

equity($10 mil-$150 mil) -
O O quasi/intermediate equity($5 mil-$150
mil)(69%). debt(21%)guarantees(10%).

equity and quasi equity (45%). loans
(55%). it HIEE 2 EER(58%). BIFFE
(42%) TEHE. ZOMCGrantRF— LTI 3.

O
equity and quasi equity (25%). loans
O O O (72%). guarantees (2%). iR AHEEC
O
O

BE(42%). ZOMM(58%) TENE.

equity and quasi equity (56%). loans
(40%). guarantees (4%). iR HEITOTH
n. E&REBECEE(19%). BUFFE(81%)

equity, debt, political risk insurance
(10{8USD_EBR) , technical
development(F/S, T/A).

SUAR=IL

B O O N/A

HOLDINGS

CERCAT @, N/A

Cuva_Deverorsest Bank

*HRAT—UDER : Seed: HMEHM., Early:HFHM. Middle: 1 {E~10{EM. Later:#H+HEMA~

PwC
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RFEEMY (RAYNRVBIRELES) | KIWPGIZE
DOERNZEMAHD
AR EERFOF s — MR

- FFERS, EEHETHIAD (A EREmmE

H) LOBEEEEITOTVS,

« fDFIICLEAT, 2RI IB0->EIENZ L

* ftIDFISICEERTTIUADLEEN RN )
« early stage®RY— NPYIADZIB(CFEBE T, 0TS

LEEES>FYTENTVS,

o BRLDDILENZL, USAIDOAETEDFEFDEHEE,

29—~y T Dearly stageDIEEADTIEIF— A
(TA) &9

« FHEWREPE, 7ETEROAEE, 25—y

[OVWTIE I WHYSEDINY hEETIBLZ VN, £
(CFEEORERE,

- PETEAOIREDH: . KRR ISRZMNE.
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BDFIAEARTYIY—

B REEEAOEERIED L TFEEOHIRHFAEZEL T, BREEEZFVIAD I [CIREZITO TV
— AWK AV MTEDRAIEEEL, IEKPLUITFPAF>2vI)F— TR FRRRZHEL TUVSHEE]
HZ 0\, TWRELT PIVD-RAF— MPYTEVWSRSTAUTA DB VRIET . REHSHIEDEENH EIEE(C.

B SFIEDHIAIVIDEA. IHER— FIAVALETREZFITT S H/I\F > AIBE, FoOFsDFEAICLBZYARY
PEREEBUT, T7A4F22vIRVEI -6+~ T, BN DFIRCHF 2 HEIREEIETEI (CITHNTUS LD,

FEOBBRENRAERT— +

Seed Early Middle Later 74TV RAAF -1 k=
TIX=D « TON—IEEEHBTIREZITIUNEL, IKE
7 O equity(68%). loans(30%). FETIN-IEROFRHPVCE
f/ |NvESTME TF”ND FUR O gﬂarayrgteeso()ZO/o) ( 0) . 2008£ED\5FOF@Z:F_Aﬁié}EHL/DE\&)_CL\éo }Q
7 DEVELOPING COUNTRIES BOZIVAFIAF—A YRR~
1£UZ equity($10 mil-$150 mil) - - 201 15EFTIEFOFDERNDH TH, BET
CDC O ®) O quasi/intermediate equity($5 £30~40%(IFoFEIETEENS
mil-$150 mil)(69%). - AN NMEEFRZBRU. IKEKPICA V)
[nvestment works debt(21%)guarantees(10%). MKPIZERTELTLD
K1y equity and quasi equity (45%). - FREED (RMYNEVEIREES) |
O O O loans (55%). it HGEC &R KIWPGIZE DD ZRHD
KFW oec ; . (58%). B FEI(42%)THIE, 20 - FOFPERMMBINDIRERITINRIE, B
e oEa i % fBICGrantRF ~LEH 35, RS R AR S BRI AT,
_____________________________________ e ommgRsI
IR equity and quasi equity (25%). - =R, JU-XA, BEWRICZI- NPy T1RE
i P loans (72%). guarantees (2%). XN, FRILIS0OHRRELN IR FE.
e F10P3ICO O O GRS AR(42%). 2O - RRHSEOBIENProparcoDBHI TE®HS,
‘GROUPE AGENCE FRANCAISE DE DEVELOPPEMENT] (580/0)_C¥7jﬁ° E}%*ﬁ%%qﬂlt\tbjj\ FOF:E,;\E}Eﬁg_é
IFC Investment (Equity, Loan) . - RAUERISEREELIBIFCTIE, D2E-BUZ
‘ IFc‘[nternationai v O O Advisory. Asset management. 73 DDA —NPYTNDBEIEFSGE(TEELL. FoF®
JIN | EDY—ER%EIRME REFY—CREIRME

*HRRAT—UDES : Seed:HBEFHA., Early:#HFHF M. Middle: 1 {E~10EM. Later:#+{EM~

PwC
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(8%) 12591 —-ZhthE

BOEZT7. Bl REFICOVWTI>IE1—2E MU,

B ARAEFETETFROACI—WRE (9BIEE) ZHRIC, RI- TR EEZED., 7IINCHFPISRIETE

11— R 125381 —-18H
MR FR 1 >AE 1— W RE K AIEE RIEE
/ - IKEEN. BETESR
f/"WESTMENTF”NDFUR . InvestmentORE{ES ST | I A5 NS TR0
J MEGOAE |- P Denmark s
- HERRATEE
R - NEERK, 152, R
CDC « Development ImpactOEEE « 7 RYR—=Sv—DFXRE
memawons | | PVC UK @B, fEIR, HATREI DRSS
HNF>R s UIR—b31>
« Equity and Funds7JUh&EESE. - ABDARHLE B DR
IKFW e fth2 %, - FEE, fliti7T. ODANY> M
(KfW, DEG) FE - FlIZHR T, BUK
- IERRBF DO
- IR IIERER. 2E
POt |- oty imvestmensmas || |
CROUPE AGENCE FRANCAISE DE DEVELOPPEMEN = ® E}%}ﬁ%\ FOF@;E}EH
- BEBJOEX U3 M-
IFC ﬁﬁgﬁ;warcn « Equity Investmentsi®rE ZDAh g%%;] RO
. ZOAth

XAA>HE1-TREREETOEE, RULASHUBINTEEEID
129E1-RUEEEEEZFTTVS
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7IUhEFInitiativeZERDES AT —IKIVY —
B 7R —(CHI3 B R R B S S A I DRI RS B 45 EL I DANIDA MBS,

m 7JUhmE3 InitiativeDEMIEEC, 7IUHAZEDETIVNT O —IRKIEEENMEZHLTHD. IRMBE DL EE.

FEIRREE - 7350 TR HIRREZTIRE(C T DL T, IRENDZN M) L #2337,

NEE o3 TR N
RERETDMDERT

(Ministry of Foreign Affairs of Denmark)
DANIDA T UXR—IEANEITDRY—

r

|

1

1

1

:

I N —_—~ —_— X
| BSREBNEGROTIRN SEMETIE, HSANOBIRIBHAESEOLE Tty NTYVIREISTT(I%
1

1

1

1

1

1

1

| ™

(CPRE. SMEENCRRDTHAHELIZERT GEFDANIDA, SN Es 37 L.  (7J)1E50)
SR—IDRRBHBLOLIN) FELTHN. DRNABLIE SigeEl s B 3\7;1-’7179
BB BRI BRI TS, (CRH— NPy T %FE

(*)Ministry of Industry, Business and Financial Affairs

FINENHEE TP KETS EF. T7o KRR —Sr—t \ s
AEli . DANIDAIEES 37 IUNEII RS~ NPy TRIEA—S
LCEIR, &2, BURHLEODANIDA Sustainable 5z Jcrgy - gy, 5> Ml BRI ORHE-

Infrastructure Finance®&32Y>, Denmark’s 1= . e
Green Future FundDERRELZRFEENTVS. Rhald. BARHCTIUNEEDT SN - T AR EHE,

EiE EiE

r

pwc hEl: 2015F[RERBHEZEFIE]. JICAEHL PwC Denmark. IFU Annual Report(2019)
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kg

B S454 (DANIDA) WEFEIIEERHET. R EENOEEICKTDT RI\AH-LURTFrET) ZiR it
B TON-IBEEFEBOMERNES TN IEREOHFIRERZAFNZE

IEXEHR (BHi4F) The Investment Fund for Developing Countries (IFU) (19674F)

*2016&35((3" 5‘)7 ’Ju:%td),itﬂi ODH/@Z’C’J_CL\TJJ‘ 2017¢b‘b(ir7/7 DAL | &
WO T —MZEEL, TON— ’JJJ:%LX%(D}\ Nr—EDtESESRIEEE Bofz. 1BL. J7> RICELD
TFFT N1 RDE FFBEVJ'OO

B2y 3>

PUESES - OECD DAC mDeveloping Countries ListlCZ%X95146HEH
KRt EXRE - FEWURCSKAN, HEEDOENDZEDTHDL
o JOPTINRANECHU. TOSIINORERA>IN\I BT BIE

J0>1/ MRANER. DACODeveloping Countries(CEEN32E

ABY7 / BHMLRE « IIWAALRFYI88%
o YA 40%
BINATAREL : 8
(73 T SUHR=I AL DIFAF TZT AR T2 £ SHR-I)

FE fF2 - DKK 28 mil(2019)
FION-IBIFNSDOFEACERERE : (2010-2019) : DKK14/2
BEUE Danish Act on International Development Cooperation(C##L,
HEBEFLOREER 1 « BESAN-KRUCFORTIN—-IM3EARFEFHIKRE (Minister of Development and
N>R Cooperation)lc&>TiEaREN 3,

*TION-IHBE TR MBS KE -FREBHRENENENEdSNS(LHEH

pwc i : IFU Annual Report 2019, https://www.ifu.dk/en/about-ifu/. IFU/>AE1—#E8R
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R— RIAUAELR

B AF—LABITE. IVATAEETIIATATR— NIAADEOF I L2 E5HTHD. SEEEENREBIAMDFIE
DLEER(ZB VT, Fr50T1—DEEENZHEROTUS,
B [FUZEEERBIRIED ARSI R T REUIERIE A ELTHN RAF— MY TADIREX(FEFEMLU TR,

AF-LBIEIE

> ISEHEA(2019855) : DKK 209 billion (35, IFUN 7> I

i YF—Sv—TidIr> K : DKK 23 bil)

> &Iy RESER(20198FR) : EUR 166M

A\

FEMHE(201965 ) : 1,300+ /1000 EA £

20194 E ISy MEE - EUR 119M /14703170

A\

BOEAHIZE : 7% (2004-2017)

v V¥V

IRR : Equity; 5-7%. Loan; 4% (2003-2012)

M equity and quasi equity dloans W guarantees
8 : https://www.edfi.eu/member/ifu/

pwc L : Annual Report 2019, https://www.ifu.dk/en/about-ifu/. IFUA{ A 1—$5R



Y—EADHEH R

B I7457¢¢0-lF ECPMELL EOTBEETRELTUVD, IHFEDIUAINYTELT, TIOX—ITERETIS

> MU TV hE .

Equity

> RH (5-74F)

> DEHRE (2ARD30%LL L)
> HUF1% DRepresentation
> _BR%A : DKK 100 million

Senior Loan

> RH (5-74F)

> LIRS

> JOS1INIGUIIE ARG D% E
> JOSTIMNIGUIRHIF D5 E

Guarantee

pwC i : IFU Annual Report 2019, https://www.ifu.dk/en/about-ifu/

Mezzanine financing and subordinated
loans

> EHi (5-7%F)
> BT, S HERFRRR T HE[I (& (CB)
> BRifE

Grant
> DANIDAt DB

> RETIN—ISMERE (S50 F.
HD. 55 EFEHEUR 50milll T, &L 550_E
[F7SHEUR 43milLLF)

> PRZEE : DKK 1.5mil (preparatoryJT—X¢X
H—b7yTI1—AD2[ElCTTHE) « RATE
T IN—I{EEDIEERRNS0%. RIS EEAD
25% A,

> BEAE  ESRATSVORIE. fidag(t, J4—
SEUTA AT 4. BR. hL——>7) . CSREKBEZE,
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BAF—LERT - PYTRERAT—S
n HIEIRT - SO NPy CHIREHTOTHES T, TOMRESRILIREREENS.

BRERAT—

Seed

Early

Middle

Later

Grant

Equity

Senior Loan

Mezzanine financing
and subordinated loans

Guarantees

PwC 8 : IFU Annual Report 2019, IFU>%E 1—&DPWCHERY,
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#FEIOLA

m [FUDEBITOTREFSATYIHD., IFUREIDIELENEEE RS,
m Due DiligencelCE I 2HAR(FF1I5~6NH.

Project company/partner

Presentation of
company and
business idea/plan

Data collection and
presentation of the
final business plan

APPROVAL OF

INVESTMENT

Signature of the final
agreement
Obtaining legal
opinion

Develop
sustainability policy

Appointment of
competent
management and
board

Execution of
business plan

Prepare future
ownership
structure

Possible purchase
of IFU's shares

IFU

Assessment of
company'’s business
idea/plan

Advice on next steps

Principle approval of
partner, investment
location and business
idea

Evaluation of the
business plan

Discussion of market
strategy,
management,
budget, finance and
ESG

Visit to the partner
company, etc.

Approval of the
project by IFU's
Board of Directors/
Investment
Committee

Preparation of
agreement

Using IFU's local
knowledge and
network

Active participation
in board work

Additional funding

Valuation of company
Retail price

Exit agreement

pwc HER:

IFU Annual Report 2019, https://www.ifu.dk/en/about-ifu/
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N EAHEHP:

%

m RIRERMA170055, IFUNT7Y YR =29 — £ TVWBDE364FEEAD2EITZE . MDFILLEEL T,

BRFOZEFEICLBTr> FERNEZL ENEI7Y MIHEWTE, TIN—IEZEEOPPPHIMBESN TS,

Active portfolio(Z’'0> 19 M¥E)

IFU

Danish SDG Investment Fund

Danish Climate Investment Fund

Danish Agribusiness Fund

IFU Investment Partners

Investment Fund for Central and Eastern Europe
Total

Eliminations*
*2 DB EDT7Y RHBIEEEINTLZE0. inter-fundiZE0Em

Consolidated Total

170

13

206
(10)

196

pwc 88 : IFU Annual Report 2019
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ik - 55— BlELR
 HBITIE, HTHN\STIUN, BIST - AEM O TR B RO LR EHTUB.

m ©I5-BITIE ERY-EAEBNAOISOLLENEL RWTPZIVES R, EE - RUEEL. [FUNT7Y RI*%

—Sv—tUTRELTWR 7> REEEN BV —AER T BLEEIERO TS,

@ Sub-Saharan Africa

@ Latin America & Caribbean
@ South Asia

@ East Asia & Pacific

@ Europe & Central Asia

0 Middle East & North Africa

® Financial sector

@ Infrastructure (power)
@ Industry/manufacturing
@ |Infrastructure (other)
@ Agribusiness

0 Services
@ Other & multi-country © Other
> IFENSRIT'DAC List of ODA Recipients” > BRUE5—-EFBRRLTORVED0, EREY—EAEA
(SH/EENTVBE (1460 E. 20194124 I35 (Bh) hH&zEDd. TOM. ESE - TESE.

R TIVESHARBE,
> BEIFBORERMAFDIE. 2AD50%H

[RIRFMEED— ASEOFRE LIRER (iR

EF) DB80%LITODEIEFTBIENTEDHSNT

A

pwc hE : https://www.ifu.dk/en/about-ifu/
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7IVUnR SRR

Y V V

REXWRE . B7IVHOAL. EBYIUAOH—F, AET7IUHOIST M,
MBS SR SCHEVTE, VIIINDIEENREZL FZCEAFFEIZEFOLDCE M REL EEZ B
FBIRE TION—ITBROM 7 IUNERFTE RSN S

7IVUhmE &R (2018)

» South Africa 38 INVESTMENTS 2019, DISTRIBUTED ON REGIONS (DKKM)

450

= Africa Regional 25
e 400

Togo 10 LATIN AMERICA GLOBAL (DAC)  EUROPE

Ghana 23 350
Kenya 20 300
250
= Egypt 19
200
= Nigeria 16 150
y = Uganda 16 100
50
= Tanzania 15
0
= Zimbabwe 10

FINENHEEZE 278 e

IS 4%E (20194F) : DKK 386 million

ERI T, 277')71 H—F =7, ITh FASTVT . OHA . AT =75, 7IUHAKBEOSR CHEEBRENASOE
NOFEENZ L\,

TON—INFEEE. 2019 77UHDLDCHEIFHEEEL T, DKK 200 millionZECEEL THD. 5=/ JUhESDBGE

ZEOTWD,

{88 : IFU Project Portfolio 2018
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IFULERT7> R(IT7> R—8)

B IFUNT7Y RYR—Sv—EoTWVWRI7 RERIE5SD (RENBECE TUTWRI7RESD)
B IFUDISENT NI RIEOIZ2016FEFTlE, J7> ROBREL TT N — I EE R OB VN BRI RS
NTULBN, 201 7FLUPF(ISDGsEL e FEERREAD B2 EHRULKRIREROTULS,

7 RE ()

Danish SDG Investment Fund
(2018-)

B

Public-Private Partnership®;&R(cLD. ZF= _EECHI1FD17DSDGsHFEREAE
Rz(eE

Danish Agribusiness Fund
(2016-)

Public-Private/\—hF—3wFIC&D, Im EEO7IVES KR (LE B IR5e) IR
e, TON—ITEOT7ITIVES R A MOE B #{EETD

Danish Climate
Investment Fund
(2012-)

& EEEFTHEEC T S URE S EEDIREZ(EEL. INSTHIZCHITSHENRR
{EDARRET >N — I DRURZEEN I ERT ) /0> — 28t I B¢
*2009%FNCOP15TOFER (7oN¥—I&D) MToldwbATh (ERIFUR
ZBU T, & EECURZENRHEM R OO 17 MCUSD 100 billionZz1%&973)
D—EBEL TE%IZ,

IFU Investment Partners
(2012-2017)

IFUDIGERROAESVNTOZTIMIH LT, TOX IR ENEMOKRERICT I
AL ICF B BRI IEN T,

Investment Fund for
Central and Eastern Europe
(1989-)

RR7I7RURI-OVNICHITET N -IDIREZIENNSE HXEDORRE. B2k,
FEEFRZIOESR DL, T, TN JEDFEFRDOIREL . ZNICHESTON—Y
EROFEEERREDHHFRZIELED.,

PwC

HE : https://www.ifu.dk/en/about-ifu/
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Pw

C

IFUERJ7> R(Danish SDG Investment Fund)

B TON-IBIEDOSDGSHFERENDF SZRETEHULT7Y RTHD. EEFRIENAZ,

m BEEQUII-NTIN-IBRFOSDGSEIE /45— &L THED. BFESRZEBIRRRL TS,

m BI7VRED. TION-IREI RTORBIRESHNSEEL. tMETREADREEEEEL UL, TNIZED. &D
Z{DHBIHEERNSOEEIZAZIEO TS,

Danish SDG Investment Fund (2018)

BrAVASL:D) Public-Private Partnership®;&ICLD., & FEICHIFD17DSDGshFRAMR A (Tt
EX- e

SEXISKEIS—-Hls, « O FHCHIRABLU (IFUNERERI T —EEZR I DI URZE S [ PHVES KRB
BTt ITEEIT(>051%. SDG 1, 2, 6, 7, ONDOE#ZELR)
ithis : DAC Developing Countries®UAMNIZZH I DL

& - E AR JO—ATUREL 45 QQF0iERR]) /EfMRE (FE) : 115

Wb RYEAIL.  #IDKK 5 billion (*AER : DKK 3 billion (6207 N—FEEESE - REHSEZR) .
U nupar DKK 2 billion (IFU) )

ER®R hattog, SRt V) 76 0 BifFREOBI-HLK

"EIF -1 ®Equity : =HEA (5-74F) . D EHRE. Bl Drepresentation
@Mezzanine financing : €Hi (5-74F) | & RRANAOZIEATS 3>

&% DKK 25 - 250 million / project

D7 FNAIY — IFU

RtER IFUDBETOUAICETS

HE8 : https://www.ifu.dk/en/danish-sdg-investment-fund-2/. IFUADA >4 1—

24



(2%) Danish SDG Investment Fund®7JV hithisis &5k

m Danish SDG Investment FundDIRFsa TO7 I siDIRE (3344, 247 IV HDOEEMIS TE SRR

ZERIZ2aEHELREY-EX0FEHKERL. 13 EA—-IANITPICHEZ2 BT —N)-T7— AM\DIHEL
BoTULVB,

m MOIFUI7Y REERD, TIN—IEEEBB TORBIE T — AN\,

IFU Contracted Total Expected
Region/Country Name Activity/Product Danish Partner Participation (DKK |disbursed total Period
Share Loans (DKKm) [investment
Africa Regional |Africa Education Holdings |Tertiary education No Danish partner 45.9 17.7 585.8|2019-
Africa Regional |Hospital Holdings Inv Healthcare services No Danish partner 62.5 17.7 749.7|2019-
South Africa United Exports Farming of blueberries [No Danish partner 74.6 44.8 22.412018-

PwC g

https://www.ifu.dk/en/investments/
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(2%) Danish Agribusiness Fund (20164)

B TON-IBRENSOEEEIENEK. BEVJIESRABERED:E EEAOEECERNIENMTNS
policy-driven@2J7> R,

B W7 IUANDIREL. TOX—IDEET7> R Tel Invest JEDRHEHEE L BTV, IREFR T BJ7>2 REED
I3 &(E. 7 IVhofh. PEB3E. 12 R4, FUFERITUVS,

Danish Agribusiness Fund (2016%F)

Public-Private/{— hF—3w (D, % FEO7IUES R (AEEE-fd-ret) IREE. 7>
N—IEEO7)VE S AR MO gt IS

SRR -t 08— PIUESRRAICh D DB\l F1—UBhET B

J=YRXY R EA)L - fIDKK 450 million (*FER : DKK 88 million (7>N—7BUF) . DKK 212 million
i [Sunpaw (IFU). DKK 200 million (N—VIFEEESE) . DKK 100 million(RE. tHh>MO—>
VL))

pwc 8 : [IFU Project Portfolio 2018]
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(2%#) Danish Climate Investment Fund
B 2009FEMCOP15(CBIFBRT I N—IEATOIZY MY MO EFABIZIED—D,

B SHTIUDADIREFTZTERUD2NE. =P ORNFEEFRADIREL., 7>~ ORN REWORE - 55 -

BR5c & 1TOVestast DHEREIFEEROTLB,

Danish Climate Investment Fund (DCIF) (2012%)

FTEE| (O 9 % B BN BIEDIK SR EL. CNS5THIZICHITSHEERIEI LD

/FEtT/V NORIEZR S HRT))0> — %8t d 3¢
*2009FEMCOP15TOLERE (T oV—IED) MizdzvhxX> b (BERI7> MU T,
% _FEICSIEZ B EE RO SO 17 MIUSD 100 billion®#%&92%) O—&EUTa% 1.

SRR EIA—- bl 05— B BHENIORZEMNRT REIRMICIREE I 3L

&ER® A—>F—TJ0OT17b or FTEIEFE IO T MOKRISE
EAL— LA OEquity(%%E&) . @Loan. @Guarantees

PwC 88 : [IFU Project Portfolio 20181
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PwC

(&%) 0—>J095A

m DANIDALDEERMT, TOXN-I0& LEXIEI7IIT((RMELBRES S, KifiihH) 2/\1JUyRTRMH
LTWBSAF—L
m EFREAN'DKK 100 mil PY17{3) U LDADISHEMNTIR. TON—IEZEI REB] THHTENFEL

Danida Sustainable Infrastructure Finance (DSIF) (2017) *DANIDA:ODHEIOISA

=[5 0] B CEFTNRZE b 25O N A > J5 7051 MOBEIC LD, SDGssReaDfF R x
RSB 3

iR Mg, o4 —  NHA SIS0 17 (DANIDADOEEEHI7)A—(CES)

/ B AEOEZREBER - 79— BERICETU TV ESTHEE

ihish,/ [ : — A L47=DULANUSD 3,995 (2020). BD. DANIDAEFINFIE Y ZE *

*Afghanistan. Bangladesh. Burkina Faso. Egypt. Ethiopia. Ghana. India.
Indonesia. Kenya. Mali. Morocco. Myanmar. Niger. Nigeria. Pakistan.
Palestine . Philippines. Somalia. Tanzania. Uganda. Ukraine. Vietnam

At — hiE DANIDADEE B S (C L2505, BIlE*CL23miE (Bhef. mbERTLI7 A,
RITRIUY., IMEBRE) . VIMO— > hEEDSNAERAT— L
M54 {E3R4%E : DKK 100 million2 £

B (BEHIR) : 2HCE3 (104F)
SRESRE : VAR (TION—ITESZFTOB SIS RA])

#HAhE N —FK LDCE : 50%. Non-LDCHE : 35%

B8 : https://www.ifu.dk/en/danida-sustainable-infrastructure-finance-en/
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7IVUhmEFInitiativeZEDES AT —IKRIVS —

m A FURCHIFZRFEEBNL, BEIBEROIIENSEME T, 202098 (CRBUIFTAIRENFERARSE (
FCDO) MBI 3L T, REEZREROEBEER(CT HERIA,
m 7JUhZG— by OERMEFE. EICCDC (ERE) & &I7 R (32N AMIRES) HMEZ.

B REBET

FIIN b A7«

RENBEREREE (FCDO)

(Foreign, Commonwealth and Development Office)

|
|
7 - Ah—Y&(DCMS !
2020498 REIOM/MERZ—IMEL. REOFZEHZE | 8ETR-Lov—EE  Ef&EmS (DIT) . |
PREV(CIReBEZ BRI (C. ODABBRIIFEEFRATZIBSEIRE OB TIHNIT/Z— | ESRA-IRIVF—-FE |
I

|

|

|

F& (DFID) 9455 -EHE (FCO) DFEASICEDFES. | BERZIE-THD. T34 | | EEEEE (BEIS) RE
PIUNZIEREOEEHZIES, £z, COBESICEDINET || IEEDAY-NYT%R || EFBEYHEDN. 7IUh
DFIDIREDCDCADEEEEENFCDOICIEE. 1237747 (s || 29—y THEICEAS

-----‘T-kf:--;---:ét-; ----------------------------------------------------
SRR NS, BT BRI BE- I N
BE0ES., 123 & oEtE -l- MEBEIEHRES

S=htEEPrT

100%FCDOFREO L FHBRES1t. UK Aid Direct UK Aid Match UK Aid Connect ICS

|

|

|

I

& [E =3::[0)=] = . . o
I & FCDODRIBDFIDILS S TRIZENTT7 > /OIS LT, SHERFCDOR |
S DRIHERER. I -Ers & AR, TIUNEEEROCTINTRROm R RIEME (CSOs)%. |
P AR A J55 MRS T4 7 AHTREZIBL TRIB. 7IUNAI— NPy TBEIIRiEs |
- ° . COCEHRHIZONII-FI- N ERBHER, BREHAE, |

|

|

]

r----------

pyC I SHSAT2019FIREREHSE MR, JETROESF IS ERMIRA N BEEHA . FIFBMEEOREUAL. PWC UKA>IE1—



kg

B (FUABEFE O RBREH.
B SOEBEEAQ7IEAN RSO, HE AT ERNEVN Y- ZE R (CH/N-U TV R4,

IEX&H (GRIZEF)

CDC Group plc (CDC) (1948%)

Biy-2v>3>
IRE
ISR E X HREFEAF

A5YD / BIMILRER

FE

BERFEORE®R,/ I
NI

BIYNS7IUNRUmETSTICHEIRE SR AL ERRIHIREC LD, BRNSORIANZ3Z RIS

BIGI\S7IVNRUET ST (R I RS E

CDCIE®"Development Impact Grid"ZiBUAIU—-ZJ (T, HENE SR AEER DRI
(CDCOzYaY) (AN BBEHItTEN3cE (JUyRICOWVWTIFEIR)

AIYIEL 422

EIMLEEEY : 8 (AR N> HO-I-LINA B7IVA =7 IFAET. FA>V7. NEZ5> N
>H55731)

FLEREE : £6.5bn. IR—KJAUA : £4.7bn (2019)

*RERAF(E. SDGSADERAO—IREL T, 2017-202205% M, B4, £703 millionz _EfREUE
[REZACEL T BCEZIRTE

1FVABIIFRIB O FBRS1 (PLC, public liability company)

BRE (945 - BAFEE (Foreign, Commonwealth & Development Office (FCDO))Dd+
*20205F9A . M - TnEF AL EMRBFE (DFID) MEEaInkcelcdd. #nEkTDFIDABLT
WZCDCADEEEBENFCDOCREE NI,

FCDOMKE P EF R = DFEREZSOI AT EMOIERZHBL. UHHBOREZEHT T

TW3. ARL =23 ORTEVEEZHB 9 3Executive Committeet*Boardi®Investment
Committeell DWW T, BURFBAFZRE IXD N -(CESENTULRL,

PWC HiE# ;. https://www.cdcgroup.com/en/about
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(%) Development Impact Grid

- Sectors
= High Medium Low
¥ Construction Agriculture Business services
Food p g (incl. agr Trade Communications services
'E Infrastructure (incl. power) Financial services
o Manufacturing Mineral extraction
E Health and education
g E
= 1
g g are subject to the following exceptions:
g Sector Classification Exceptions
Construction High Applies only to the construction phase of real estate projects.
%. Operational phase scored as relevant sector category.

Trade Medium Categorised as High if >60% of proc is local ic or from

another country of higher or equal DI score): categorised as Low if
g 1 1 <20% of procurement is local.
—

Financial services Low Countries and Indians states marked with " due to poor access to
finance (% of adults with formal accounts or firms citing finance
as a major c ). where yis d to High.

Communications services Low Countries marked with ~ due to low mobile phone penetration,

that relate to mobile where category is promoted to High.

D (o B A telecommunications

Note: If an consists of capital where no additional capital is made ilable for a tis

to be Low irrespective of sector, unless CDC uk-: an active role that better aligns the business with CDC's developmental mission.
Investment difficulty of country or state
Full list of countries and Indian states

This index will be re-calculated at five-yearly intervals for the duration of our Investment Policy.

T T Development Impact Grid

Benin Eritrea’ - Niger Cée d Tvoire’ Bangladesh’ Lesothe'  Morocco’
B B R FE OE B - BREOIFEAY) Y NAZEIRTBRE LTS B0
g BB B BB E CDCHEDY—)b.

SR ML B B | « ENIEEIIRE (4D0LNVITHEE) XISEWRUEIS—
g el e el e (CDCOELAESICEINZIDDOLANIICOEE) (CLDh, &%

Chhattisgach’ Odisha’ Tripura’ Debi N - 5
Jammu& Kashmir'  Rajasthan’ 'Rﬁ- — 7 \
Jharkhand" Uttar Pradest Gufarst Bax=1T1T0C g o
Madhya Pradesh’  West Bengal’ Haryana
Himachal Pradesh
Kerala
Maharashtra
Puducherry
Sikkim
Tamil Nadu
Uttarakhand
Although Nepal would have besn a C' country, fro his five-year
of the 2015 fully in the 2015 data.
“and** ble at the bottom of this page.

PwC W8 : https://d3s6ftg26lsiet.cloudfront.net/wp-content/uploads/2018/07/06125405/Development-Impact-Grid.pdf



R— RIAUAELR

B ZF—LELTE IVMTADRELZ VN, O—20Fv 3071 —BiRoTHD. NFTOAKVIERIEZITo TS,

m 2004£ELURE, 2={FFund of Funds (FOF) Z/&M9875E¢LTLEAY 201 1 DCDCOHIEEN
FE(CLWBEEBYELZBRL TV, FORER(CEET31FUABNAT - COCOFEICDOWVTIE. RR-T&
H7J

B GrowthiR—hJAUA (FBENTELTWVWREE) LCatalysth—hIAUA (VAIHEL. SEKEDIRE
HENEVEE) O DOR—NIAVAZERL. BRBURVEEDZITOTNS,

AF-LREIS

> IZEHEA(2019855) : EUR 8,504 million

> IREMFE(201985) : 343

Y

IET7 RADIEZEEE : EUR 3,756 million
2019FEFHHIRIZVMA> N : EUR 1,957 million (5044%)
BEEAFIEREK : 7.4% (2019)

vV V V¥V

MEREFIRE (2013-2019) : 7.3%

M equity and quasi equity uloans sguarantees

PwC B : https://www.edfi.eu/member/cdc/ , CDC Annual Review 2019, CDCADA A 1— 33
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e0ee0e o O O ® ®0

(8%)  1FUACDCOIEFEDZEILDES

AFUZXCDCT(E, 2004FE~2010FFTFOFDOH TIREZITIHE THOEN, COCORFEA >IN MIHES
- ZAEX—AIGEEDSRERINEIN. LEI—DFER. 201 1F6 AL, BiEIRENBRIN. IREDCDCH
R EEL DA EIENTEDHSNI,

2000EFRTHLAE. 1 FURERICIDCDCICTIBTOT 1y MERDEBADHEHICED, 2010FCDCONFENEMMEL,

EITOCROHPTEEENILE=FLE1—-(CKD. CDCOL T ORI ETEENT,
SHBELT7Y RERDOARIFr—MRIZNTUORWVIE @ 2004F0OBIERELPF201 1FETFOFDH TR EZITOTHN.
J7> IR =29 —([FCDCHSIRE U2 DDE Lo TTIMERRE RO TLEH EERF2H LSO T7> RBUIiR B2 2 484ToT
(A
CDCIEHEDAROBEN THZ & LEICHFFBMEMBECEROHIRH I ZERT 5LD0. FIFERDOHOTIH— - EDiE
RASNTVSZE (REURINEL. & LEORBHRRICERRTII-ZHEELTVS)
FOFICERIBLCLD, BEFRNIBAFURBFOE EEISHIBL/LyZhRENTLRLCE

NSZERIC. CDCOEE#RITHOIZDFID (&EKF) £CDCF20114F, FARESRATI=ERMU. BmAFEGRICE L. 4
A /I\(th/('F

Husk (SO ZADHER | SEOERERETTIVNERETST (A2 NIBRBM D) L. 2015FXTOZDMOHIHADIKEE]
B%15-20%I[ciAP e

"ETIY-OETE : BTG ERIERCLINT AN RRERTII-ADIRERITHT FREDIRIEVEIF-(CERTD
PBRMBOER | WREADII— /E*E@é*“(IEDBHL\Bd)O)\ NIA—RDA SR BHRFENREROIERZEMATD
B E0HERF : 2015F X TICFOFOMRIVRBEIGZEAN6EILI T LT HLLBIC, BFEHES . MOA+—LZEHTD
SRR AORTE BRI REOIRE DT> FOKEZRFI-IRT . R—F A SFETERKEREDRICLOTRE T H5
BRIV —LD—D%AFR T B

DFID (&) NOFERIKE (ESRIT>> . BIRERE) OREER

REEDUUE

{8 ;. Standard Note SN/EP/1869, House of Commons Library
https://publications.parliament.uk/pa/cm201011/cmhansrd/cm110607/wmstext/110607m0001.htm#110607260000322



PwC HHEE :

Y—EADHEH R

B IJ474. Tvb

LI REII—%ZREITIRE. BERFECHVWTCDCOE SIS/ —2BBREICRUIY—EX

AB LRI TV,
Equity Technical Assistance (CDC Plus)
> K > B ESRZNEEL TWDRERROTZHDY
> IR Ul_\/fl\/o)}IEEﬁj\:P\ 91)9—qz%°@}§ﬂ"]@ﬁ§tbb
02T A4S 21— DR ive 238 I 5L
> o . N
Direct Equity ; $10.million - 2120 Mo 2 1 |5 % - ST BUER— [IACEENB DL,

#Jf i—ﬁ - ABE. HE

» Intermediate Equity : $5 million - $150
million. 7 JUhEra7S 7B} BCDCHT5A AT 4
—t)A—-DE5R.

TIVhERETSTOI—TY
DACFEHEINTLD)

> B&EETFCDONSELEREN . CNETHUSD 35
milZ 12y NEHo

> 75472 T BHEME : 62

bR (FED74%H 70

Debt

» CDCOTFAAUTA—1IH—DE XX
POE

> miE&E  JOSTIM 74T R (REHARBI 184
A) | TEBTME. fL—FI7A4 T A £rttéRs
EER ( $20 million — $100 million)

JOSTIM

Guarantees

https://www.cdcgroup.com/en/our-approach/our-approach-to-investing/our-investment-solutions/types-of-capital/

35



BAF—LERT—-DPYITRERAT—S

B 25— RV TPOSMESADZIEICDOWTIL. FOFsZERAWLT, 488 - s (T < BRI I 31AM.
B F(C IVM7«(EIMiddle~LaterAT—>, TYNIEENBLCHETZL TU\BLaterLAPFNEEZETEL TL\RIEER,

BRAT—Y
Seed Early Middle Later
Equity
Debt
Guarantees

pwc HE8 : CDC Annual Review 2019KUCDCADA A 1—#5REIDPWCHERL



#HHEIOEA

B I7474. TYPRISRENRUII-ZREITILE. FEMTIECHVTCDCHOES /Y —%RECRUE
H—-EARBERO TS,
B EESEIERITICIFEEZE TR —AbH3N . 29— Py ITmEFICIFERESTY RNEW D, 2~3hAx2B1ZE

tLTWA,
Final approval Tracking
Due Diligence by Inves.tment Performance Agreed Exit
Committee

ZHRIES A « ESXZT5>. deal . WEXICHIZIRE || - ESRRATTODES
Ao — E=FHS structuring® Rk AR DIRTR >
N3, CDCOEZE 1t - ZHNEBEL

o &)V b /
Y _)ﬁk 19— Investment Committee
Investment and SURZ BN NI R - Decent
Impact Team”(c&dY | workd{@pE, ZF)L-) o RBRRAZL: 23N (AMEBARA134-WEBAIA108)
Y—FOXIi — 3w CTA—DR . HNEB ARG £EEZF—L. CDCHESE BP9~

« Impact (LB BIREOFPIRINFHEH TS

D ash boa rd 0){"55?' \X ;ﬂ/(_ Q/'(Z'C%EB)(‘/I (-“ﬁﬁgaﬁ
Investment
Committeelc &S 3/5EI
R=E

pwc E @ https://www.cdcgroup.com/en/our-approach/our-approach-to-investing/how-we-make-investment-decisions/. CDCA JAC1I—HER 37



(%) CDC Investment Committee S+&BAIN—

Ann Glover EEF87277.)0>—RIFEHEUIZVCTHhDAmMadeus
Capital Partners®CEOF:% 17/ 5. 30FL FDFoittE - & FERI5(C
BITBVCELTEE. (FPImEEOEE L)

Cathy Echeozo 74> 1VUViESEGIFEEESDVP. 741UV D%
Rtz — %N 33ERDDRERE T I 3.
EP94Ale, : Africa transactions

John Kelting EE&R- T5ANR— MNIATAD B COEFEOFERET
U. BAEGHSEEREIIIEESHOR—- RO N—EVTGERE. 7577
JUHTNGOEEHI.

HP99Als,: debt transactions

Nikunj Jinsi IFCX>VCICHWT, 20 _EIChIeDA Fv—i% &% F

\F. 80 EDIFERMAHEE. IREI—0v/(DIEZBLRI (CH VT, FhiE

BN -y NCHBT A Fv—EBR D _HRRERSIZ #5835,
(BP9sEig O F:H L)

Richard Munn R{TTCO30FEL FOZREEBL. BECIERVIRIT
OI—0v)C- 727 - 7IVhE0—>> 030 -3 0O 5 EFICiESS. 1]
FERETSFAR-NIIAT4T7— AT O— BRI T EEH & E 7565
5 P9%815,: debt transactions

Stewart Hicks BiSZETOSIRRETE. IFCOS MR- )VBAF%E
Nt (GIC)ICHWT, BiEHE- 1> J7- RABRORMHCHES.
BHP99815;: direct equity transactions

Wanching Ang G0 R YRER) ) —TAllianzOT 54—k
II4T4EBFIDCEOY. > HMR—)LDGSERTT. UBSERITIRELPFIRLT
DEFFRERZE I 5.

5 P9%81,: intermediated transactions

Anne-Marie Harris (VUABHTH'I5 L IFIzGlobal Steering
Group for Impact Investment (GSG)DCOO/CFO.
5P9%RI%, : transactions in the Catalyst Portfolio

James Heath £ 0i%& =t CInvestment CommitteeX>/)\—%
Foafh, IHEXSHOBELL GERE.
EP94A1s,: intermediated transactions

Mark Gidney {>J5. PFI/PPP. KA& RO ITO>1I M I74(F > AHF
230FEL FOREEEB I B. 7IUN, 727, REOEH (I35 KARE
BEABUL. BURAOY R\ P —ZEFE(CERE.

5P9%E15,: transactions in the Infrastructure sector

Paul Fitzsimons 205D FT5AR—MIIAT4ZEFEIAEBUEOR.
Investment CommitteeX>/\—£U GERE. IRTE X7 IUAME T2 )
O — (B EUSERHNAOT7 (U258 3.

HP95818;: direct equity transactions in industrial and consumer
businesses

Rod Evison 20EL F(CHIzDCDCICENFE. €DRE. 7IVhml 7>k
(MManaging Directort U CEItbigmII#R IR EOFFEZHH. R—h
TAVAYLK(CERBR. IFCH' 7> RNAR—Sv—%Fsh2EDanish Climate
Investment Fund®Investment CommitteeX>/)\—THH 2.

5 P9%815, intermediated transactions

Tim Krause IFCICBWVWT30F FENF4. Bik ( 155 (FEEELD
SPICEHE) . RIT. RBRSEE. D1 7vI b ER T EUREERICE S
FBEN . ITFEFIFCOT7 2y NRAS A MBI ZAMCIC T4 —Sw )
F—AhIZEShN.

5 P9%815,: Financial Services transactions

PwC B : https://www.cdcgroup.com/en/about/our-people/teams/investment-committee/ 38



sy - £ 945 — Bl

m CDCOIRITAEHIREV, BRI TEYTHIN\ST7IVUA, 7S T702i1is T8EIFEE % HH TS, TN DB,
(CDWVTIE, IRIEDAEHSRESNDEINT/INA TS ELTENOTOEESE RO TV,
m 55T SRt —EXEBHA>OIZDLEENS U,

@ Sub-Saharan Africa ® Financial sector
® South Asia B Infrastructure (power)
® Other & multi-country B Infrastructure (other)
B East Asia & Pacific B Services
® Middle East & North Africa 8 Agribusiness
Latin America & Caribbean Industry/manufacturing
Other
> RD8EIF#NCDC priority territory” Té > By -3 BE-7IIESRR 42T5, Rtk
3. BIYI\S7IUhEm7 ST REIHRE TS B8, E%-ABE. RIE-HE.
NnTHn, 201 2FLUFOIGE(FE TEIMBIKIC
[BFTEEDDHEIR DTS,

PwC B : https://www.edfi.eu/member/cdc/ , CDC Annual Review 2019 39
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7IVhm i3 EEERO

g2 EeE 7IUNERDEENHS5NSD,

HEFR EAI10DE

B India
Nigeria
Kenya

B South Africa

B Coted Ivoire

M Morocco
Bangladesh
Cameroon

China

{8 : CDC Annual Review 2019

B (RED) R=hIAVAVWTNCBVTE, LAIL1ONEFHTHN\S7IUnttignENSHE. 1L77Uh

(2012FELAPE. PEINDIRE([FEMSNTLEW)

27.6%
6.8%
4.9%
4.8%
4.5%
4.2%
2.9%
2.9%
2.5%

2.4%

EHI10DEDR— hIAYAKER

R—bRIAUA
=% (UsD)
India 1782.1
Nigeria 435.4
Kenya 321.2
South Africa 307.4
Cote d Ivoire 288.5
Morocco 269.9
Bangladesh 188.3
Cameroon 188.1
China 165.1
Egypt 158.1

40



7IVUhmHEERER

B 2019FEDHgBIIZY MY NMIHEWTE. 7IUMHHFE L2 E5HTHED. CDCOTIVNITA—NADZEZNIH
N2 3. IKEMFERII2HERTHED. 522N ERIEE. 104N HRIRELBO TV,
m PIUNMIETIE, 7080 T7> RADIEE (Fund of Funds) #i@U T, 30NEICZIBZITOTL\,
2019 AIIIY P A> b 7V higEiEiwEE—85 (2019)
_ B
egion(Africa pan-Africa 7
SOU;‘ (;\Sia) South Africa 3
' Cote d'Ivoire 2
Ghana 2
Afri;:a Brundi 1
2% Mauritius 1
Senegal 1
Democratic Republic 1
of the Congo
Africa £866.8 mil Gabon 1
Kenya 1
South Asia £445.7 mil Morocco 1
Pan-region _ Nigeria 1
(Af;ica+South £344.7 mil Malawi 1
Asia

PWC {88 : CDC Annual Review 2019



3) Germany DEG




7IUhEF InitiativeZEWDESAF—IRILS —

B RYICHIIBFAFEEBEEROEE - T7R(IBMZ (EEGHHFEE) NPAELTHD. EfHECLTKIW (BE
#377) ¢GIZ (Kifi#H) WFEEID. ZEDETHERCHERZEMI SN RLHICBMZTRDIZDSNS.

BURERP

T = B TETTTREEN D }
1 % L) . BHINE !
: HIEE (BMZ) i
| BIRERIDSS, AESZIES PASEIE BRI - 115 - EHRE EEIPETHAES SBHOEE ) |
| | BENEE, S A0BRE | mE BU. _ERE-ERERSECEE oA (32 42 TFNe .
| | EDE FEORERHERC | R BRCOBEECL (ORAEEOR)  BE oo lt
I BVTIFBMZEEE* LK (BMWi) BHans |
R T L i

RREE. I ERERSRME T
F— T4 EEEE (—5b)

l THBLYD, FRRITE  BHET. )\
| HBUTEUZIBTFY  AURIFeE . —
. FOBIBREERIT AR

=11 o N | S| K=y U EFRE L
] . FHIZR RS g ]
: ) e —HPBRE |
: BEIER :
| |
| |
: RS NEECE DN EAT., EHEMNFIBO6 ZAETP—EPEE., EVU, EhE, E=ERFRENSE :
I L TELSEIEYE, B8 - BEEL R HxEN, SESNABEOENMEE (BT ) . BL. BEF :
i e 2 HOK84%NBMZNSOEEET. BUZEHENE, i
i DEG FAFEIRTT oy TAtl Q0UECIVEIRGANE (GT2) | EREREMRAL (InWend) 55 |
: . URMYRFEY—EZ# (DED) 03#ircBEamalTHRRE i
| MUEEAECESES  BMZASOF i i :

:

|

|

pwC il SEET2019EMRRBIFIBNEERA. KIWEDS I 1R



kg

B KIWFTBOBRSH T, B EEAOKEICHL TP RINATU-EURTFrES )V 2 1Rt
B BIMLRERDZK EREZETRIL (Y —ERZERLU TS GIZPKIWAT 1 REDEE

IER&TR (BYiLEF)

Deutsche Investitions- und Entwicklungsgesellschaft mbH (DEG) (1962£F)

BiY-2y>3>
IREMRE
IRBEIREAF
A5YD / BILRE:

FE
BERE

BEBRAEORE®R, I
NI

E FERUFFEEY-7yNCBIT2. EEEEOREADSS

OECD DAC MDeveloping Countries ListlcZ%=9 3E

o FRLE-FFEETESRAZITOCVDIEETHDIL

AAYI630%

o BHATLAER : 20 (A-FSIRT=)b. A4 RE JOVET AUSH N\ T5572 1. AFAL B
W AYRRET BPIUA. FAZIVT  RI— AF2. 037 =7 AR R T3S, >
HR= TvON—) *ZDEDNMKIWDAT+ A% 700 EICER

Ho&K : 24.72(81—-0

EEERNEE (KFWSE)  (Gesetz Uber die Kreditanstalt fur Wiederaufbau)

KFW (RAYERMEEINE) FIrENHERST

- EBEEBE (R-/N=-)1HU—-Jk—R) OFERE. BEREFEBHE (BMZ) HMHE>TLS,
*RAYDMRASE(E, YR XD b= REX—=/N=)\(H— - Th—RDZJEH (dual board system)z#HI3
CEWNEETEDONTVD A—/N=/{MH— T R—RE, YR AT MR—RDIELE, EEEZIES,

HE : https://www.edfi.eu/member/deg/. https://www.deginvest.de/International-financing/DEG/%C3%9Cber-uns/Was-wir-tun/
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PwC

R— RIAUAELR

B IERF- LG I9MT1-EIITRUO-2DOH T, 50T/ —FELTURL, MOEICEL T, O->2
A=V 28

B IJ474(CBVTE ITATAEETIATADENSZFE R (CRBEITEEBSH TV, TT1T4(E. IDFRIRDARERIE
= (== [P A NG Y Az 1

m 37 (Technical Assistance) ML THN. ELEFBCERLBITFENE 4 LBHTUS,

AEX—LAEE

> IREEE/F(FE(2019) : EUR 8,781M/7321F
> I&JrUR¥eER (2019) : EUR 2,145M

> 2019 EI=y XY MEE/ZE(FEX 1 EUR 1,788M/99¢fF

M equity and quasi equity loans

88 : https://www.edfi.eu/member/deg/. DEGRUKIWA AL 1—4ER 45



Y—EADHEH R

[ I’J'f-?((atétLPtL/‘C%j}J[Ib“EEIJtHD‘CL%O
B EROTTONF—-LZIFEEDE. FHIAT—JICVWBTEEDF/SREEZTIEL TL\A S hUFEL

Equity Mezzanine financing and subordinated
> EH loans

> WERRE (10%~20%) > B (10%)

> BRI RERRORE (7-2C53) - HEIER

> DREA : FOFIJ%&iHs USD 10mil, 152 T, > FniffR

mRA CEDEGIREEIGHEARD20% L THERMF

Loan Grant

S (B 4-10%F. SRR B XS (HCEURAE, % L E)-FRE0E
> R 105, SRRy 2) BRI AN TS (a4
> RS » PPP.de

. . . » Business Support Services (BSS
> FOSTINISUERTORE (BIE-28) PP (B59)

» Up-Scaling Programme
> B{J#@E : EUR. USD. HithEE

» Feasibility Study

88 : https://www.deginvest.de/International-financing/DEG/Unsere-L%C3%B6sungen/Unternehmen/. DEGA AL 1— 558 46



BAF—LERT—-DPYITRERAT—S

B FEART—IICHBAI— NI 50 M ERUE LD DD, SRILAT -SRI OWTIEIVAT4. YT
hOI—> % BWISREZITOMER™ . 25— 7Y TPSMESADZIE(L, E(CFOFZIER.

BRAT—5
Seed Early Middle Later

Equity

Loan

Grant

Mezzanine financing
and subordinated loans

PWC 8 : DEGADA > 1—#EREIDPWCERL



PwC

#HHEIOEA

m EHEIEEDEGH B IRRMRY NI -V BERLLTHD, DEG (KIWJIL—T) DIRMMEFEFRNER. F(C. 7

TIDHURDRMAT(E. Ry RI—IZ NN UIZRHRREDAA S ERO TS,

ZERIESE:
koY — E=FHS
DI>AT B, IRHDRY
-8R

Due
Diligence

Final
approval

Tracking
Performance

. ESRZT5>. deal
structuringDE#R
1b

« Exit#BROKRE &
=

« Harmonized EDFI
Exclusion List{®
EHSHA RSAIC
molEE

. BERCTITZIEE
IR O
- HUERSBULIES
BEACLZER
(FrybBARX(cED
FRGR I )

. ESRXT5ODES
>4

Hi# 1 DEG-KfW HPEUDEG:KFWADA AL 1— 5 LOPWCERK,

Agreed Exit

48



ik - £ 05 —BIELR

m HURFITE, PERADIRENFOEZ VR HUHFE.

m I5-BITE £fY-EADEIENRESL HVWTESE -RSE. 12735

Sub-Saharan Africa

Latin America & Caribbean
South Asia

East Asia & Pacific

Europe & Central Asia
Middle East & North Africa

> Mg RIIREISE. PEEIEEZEL HLT,
YIUh BPIT - ASEMN. mrSr, 3-0vN-
Ry 7., FE-IE7IUHERSTUB,

Bh - .
PWC B8 : https://www.edfi.eu/member/deg/

EHDOTWB,

Financial sector
Infrastructure (power)
Industry/manufacturing
Infrastructure (other)
Agribusiness

Services

Other

> DEGOESTIY—(E. PIVESRA, &rtY—EX 4
I35, BEEED4DERHTUVD,

49



7IVUnR SRR

B ISEWREE. 7IUAMISOEEHNEADIRERGE (PIUADVCI7Y RADIRESE) NM&EE%< HiLTrZ
7. - bIIRT7 =)L ER-O TN,
m MRS ELEETE. 727, FEENEL 7IUHE3BBDOAIED T,

77 ARITFHRREGFR MR E R — b 7 + U #(2019)
2017-2019 3500

3,000 2,682

= Africa Regional 15
2,500 2,116
= Kenya 3 2,000
= lvory Coast 3 1,500
1,017

Nigeria 1 1,000

= Malawi 1 o
(million EUR)
m South Africa 1
H Africa M Asia MmEurope mlatin America M Supra-regional

> BEIFEBO7IVABIFRE LU TIE, VCI7>Y RADIREREEBUIZ 7 JUNERHECEFTH%E IR HZL. Hil)
TP, A= 7—=)bER> TS,

>  7IUhEAR—bJAUA : EUR 2.1 billion

> VIUAEGFFAEIZYRX > : EUR 322 million

PWC 8 : https://deginvest-investments.de/. https://www.deginvest.de/International-financing/DEG/Unsere-Investitionen/Portfolio/ 50



PwC

7IUhR}F#%E (DEG Impact GmbH®DE%IZ)

B RAYEBENT7IUADRS—R7yT - SMEs@EFHIIZI5 L IFfzAfricaGrow Fund (Fund of Funds)®iiiiizz 71
TPINT4 =Y T %IRE TR BRIC. DEGOFH%ZE&T,

DEG Impact GmbH (2020%F)
*DEGDT=$tEL TR

8%

RAVEBT ($F3HEIFA  BMZ)ER(YoDAllianz Global Investorsh' @ ¢ 7L 7 IUHD
SMEs¢ 25— b7y miaJr> R (AfricaGrow Fund)(C g3 S —E, J7> RHERES 21k
W I7N 74— DERZ ERENEL RTINS

o N—HYbD BRIV (O7 R4y b, (8. J7> R I94574%)
Due diligence
o BRZSHERIERSTNIR—b
o R=FIJAYAER- 7 RN\LHY—R—RADOZHN
« DEGHHWSHFEMREL —71>JY—)l (DERa®)ZFHVIREZENM R—bIAVAORFEZNROBIE

AfricaGrow Fund

v 20174, G20 (RAWY) ([CBLT, 7IUHIRIZRA— 7y T REIREDIRIBNEZHNEL T, RMYBHTEET
Compact with Africa (CwA)DE.

v RAYBHFOCWAICKT I 2 E4RRSZ 1B 5EL T, BMZEAllianz Global Investorsh'+t[E ¢Fund of Funds

[GrowAfrica Fund %375 EiF. 77U, FHCCwANNEEE(CHIFESMEsE A — My IO ERIREZHRET 5.

T7> B4y — : Allianz Global Investors

U

LDy P> bFPES)LIFE€200M (BMZ: € 100M, DEG: € 30M. Allianz: € 70M)

88 : https://www.deginvest.de/%C3%9Cber-uns/DEG-Impact/index-2.html. http://www.degimpact.de/
https://africagrow.allianzgi.com/en-gb/investment-strategy

51



DEGHBIO OIS A—E

m HUSMETE PIOUDZESRELTVWRTOTSANZL RMYBRFO7 IUNEROEEHNREIN TS,
m FRIT0J5AT(E. DEGOEETIREL AN USTEHRVEERBIFIC, T35 MY I NO—>%ig i d 3L T,
MSMEsY A — NPy T DSBS DL K2 ZIE T35 HER> TV,

T0I5h ()

Mo ST AZ
Up-Scaling ﬁﬁ; SVHERENRZEEFTED. 1 IR-FT4TRFTH.)0>-%2HF I BEarly AT —>OSMEDE
Programme eI SR, JF(C, 7IUNEZEREL TS,

7IUHISERBHFAEUKRER FEDI—0OY/\EZE. KU, 3—0v/VEZELREFRMEN TR
AfricaConnect 0—> IRPZEEF(CY I NO-2zigE T 3ECED, 7IUNEE (1R CCompact with

AfricaisEE) DERBFEDFEREZ{EET DL,

*20174EG20(CTERIRENzCompact with Africa(CWA)ICE DWW TERESNZTO5 3 A,

develoPPP.de joon  ELE-FEECBIREEII-OEBOER(CERNLL TS, R YEH
' (BMZ) OMZEIESHESHUR. 4 /R—FAIBRESRATSHU THIBRITS.

Business Support 5531 D317 > MEZEEDE DX AR #IBER I 2 ezBHC. J-RL—MNFVAPURYE
Services (BSS) B, RIS ARREEFCREIZ R\ (P -EXZIHITIED,

Feasibility Stud oy REEFEECHNT, I-0v/REIESBHLATY /05—, EHIO0LR, 9-¢
y Sty T ZEARRTII-EEVTEATRIECLD., BOEMREIOUAZ RS2

PwC i : https://www.deginvest.de/International-financing/DEG/Unsere-L%C3%B6sungen/Promotional-programmes/ 52



DEGH$5ID2'04 5 A (Up-scaling Programme)

B E(CT7IVhEREVIZCArly AT =201 IRN—=T1T1RTH.)0> %8BI 3SMEszE X RELIEZIR, Convertible
GrantzFBW\eAF— ATSMESDYRIERRZ B> TS,

Up-scaling Programme

B89 SVERENRLZIFTES. A JIN-T1TRFT).)0>-%BI BEarlyAT—>DSMEDE SR
1B, $5FIC, 7IOUNtig#E e LTV,

SR SRT Y5 — - 115 HUSAETE (FR VDY 7IUNZE R BRZR

XFRIPEE EarIyZT—/O)EIJ/J\JJ:¥ED
& _FE - FEECERUTH I
o EREE-FEECHIRMYZEOI-OV/\TPEOTFST

ESRANSZVHFEIIENEREF TE, 1 IR—T(ITRFTI)O> %8BI 3L

o HEESKADIAMOYRII-ZNTZTTULTHED. BIZEEE (PoC) BHTHBL

. BRI -DBSORECLBZIYTF I I7Y REFEIRL TWSCE (IR E(SEREEBequity.
5+ L Tconvertible note. BRERE. V5> b REIRIEZEOATS3>650])

o ERUNSIFEL HETHED, EUR 50,0000FMEEBTNACE. 1FEDOIFEERDIZL.

J07 5 LH5ESRM

IEDEY A&, BU. FFCLD—EPRREEE(CFTTHD RS
X i%E8 - 500,000 to 749,000 EUR (ZiEEEDERIKS50%%Z7317> Mi&1E)

o ESRANRINUZEHIBIENBIHE* . RIREAZIRE TS (HFIF. SELIA)
*FBRICGREUHIE - N 2 BRI 5 S

TR BRI DEG HPTOEA] - JOR—T)LECAD

HiE : https://www.deginvest.de/International-financing/DEG/Unsere-L%C3%B6sungen/Machbarkeitsstudien/
PwC

53



DEGHF5ID'0Y 5 A (develoPPP.de)

B BMZWBEFESINRI SO NOTSATHD. RAYBHTORFEAZS 7F IEIHEA VIV MEE T DEN LR
2THD. BERAYRIA THFEN,

develoPPP.de

=]y RAVIEET (BMZ) ORRBERAZS 7FIEIH—5BIBNERZESRAD, & _EE - Fhi
ETOREBTII-DI{EEZIB > IZED,
*ETOTIAE BEZ—-X(CEOTDEGELFGIZICTOS I MR MESE(CEEEND

TIENREYS— s, o4y —. #HIFOIEE AL
**I87F. EJ0J 5 A0 MEZIETOISAELTERSNTED, 74— (FJ0F 3 5R(C
BTN EFICRESNTLD,

ITR{EEE & FE-FFEETOA IN-T1IRRNBESXIAEBRZ FEL TV RIYEZESHI—0OvIN
2. B LG HE L E - FTEEORh{PEE

AN E S - fFRFE LSENEUR 800,00084

ERAE8ZULE
2L FOSSTEEZBITWSCE
= rdzEbe A IR=T4TF5)0>—-%=BAW/\10YMOERE, B T54F1—>/KEDME L. FHHRAM
BN -5
SERNE « 435>k (EUR10,000 - 2 mil. RATHIOS T MEEEMARD50%LLTF)
JOS 1 MEFIANDT RINAH—
HARS 24F
5 -TBRHE FALHBIRANDTOR—H )T LOTEREE,
7IUHTOEE t77UA854 (EUR 56 mil). BTH/\57IUH3864F(EUR 236 mil)

PwC 88 : https://www.deginvest.de/International-financing/DEG/Unsere-L%C3%B6sungen/develoPPP.de/, https://www.developpp.de/en
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(&%) DEGI5BID'OY5A (AfricaConnect)

B 2017FERMYTHEENTLG20TOT7IVHZBA =3 7FJ Compact with Africa(CwA)D—DELTIZE EF
SNIZBERMERNR VIO S A,
m 7I)HHIHADI-0Ov/\EEOERISECLD ., BISOEF & H 2B TS

AfricaConnect

HH PIIDSEREHE SN FEDOI-Oy/(P 2, UG, I-0v/(P2EBMRIENR R
P ZEMF VIO - RTS8 ED., 7IUhEEE (FFlcCompact with Africats
FE) ORBEBORAREZEHEI L.

SRR U)A—- bl 7OUNFEE. FHCCWAZINE (N>, TILFF 7Y, -bImRD =)L, ISTh IFAEY,
/ A—7. =7, ' 0y VIDA, XA, F1=>T7, b=10)

*22 )N RZHIE, IMF-1H#5R4R1T - 7 JUNRARERITOZIEZR . REISEILAOHDOEE

(BBREEDE. 1IHEEH., £88EE) ((AZYh3 2L TaRL TV,
R E XTI SREL o AW A-OYTRET, PIUHTOESKRZ BT IE. FIRBET THhd L. HULLIE,
7IUhiIRMEET, REAR(CHIz33—0v/\{EZEED)( - M — v TH RSN B,

o EEXRCESXAN, Riboo-n)L\U1-PEA. N—IYh IR E{EEEERE
54 f&7R4E%A : EUR 0.75 million up to 4 million

E=HAR - 74F

WBWAEH (%) : 1% to 7% EUR

E/{Ji@8E : USD. EUR, —EBIRIIEE

pwc HE : https://www.deginvest.de/Unsere-L%C3%B6sungen/AfricaConnect/index-2.html
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(%) DEGH35EIJ'0Y 5 A (Business Support Services (BSS))
n S BRMERGNRADTIRLECHTET R HI-H-E2Z,

Business Support Services (BSS)

7> MBSO SR AR 18R 9 2= HY(C. —RL—MINT O APURIERE,
RIBHRBEEFICBII BT ) (Y-S - RZ R I 55D,

FTRAPEE EIRMBDEGD 547> b, BUL(E IBAEBRLCT RNA Y — - ISt E & ZhaL TS
S IBEDE d—RL—MINT IR URDEIR, BRI R, IRIBH SRR, &R IRILT %13, 2R
AAYINOY 547 —(CxI B — 0D T R)NA P —
IERE o AT MEL I ZI9—-ONEPEPIROIBNT
pIADAVIS R EVAVAVIC U
< 1E%A DEGHH—FRICEUERANDS50% %88 (5&ha)547> hMi&aid)

88 : https://www.deginvest.de/International-financing/DEG/Unsere-L.%C3%B6sungen/Begleitma%C3%9Fnahmen/
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(2%) DEGHHIZT'DYSA (Feasibility Study)
» EUBEINOSMEsHET370./05—0i LB FHEEAORBEENCUETOIS A, BSEBMZh S,

Feasibility Study

& _FEFEECHOT, I-OYNTENME I IRTI./05 -, EZH IOV U-—EXAE%
REIOA—Z2RWTEAIBECED, IRBOREAFE TOTAZILRIEEE 5L

IR SRE RAWHSZBERIC—E U TV DB ChDTE
JTRIEE HRISEOEBEZBIEUIZVRMYEULIZEUBIRDOSMES
J09)S LhEREESAT o BTSN FE-FFEEORFECETESLTHD. HD. RAYBIRONIZBERE—EX

LTWATE
o ESRATTONKBEEEHZITEDTHDZE
. {PEDOFED EIFSHEUR 500 milliond ETHBTE

ZEAR o FhIERFTH)03— ERJTOUA, Y- AEEAVERRBITI—1%ED R 50—
SEUTAAITABR (V-HIIACZA>. iz, F#E - -0 A7 ABEERESE)
poa7 ] IA{—SEVTA AATA(CEITZEHD50% (R : EUR 200,000)
*BMZHSDHILE
HARS 12hB

PWC 8 : https://www.deginvest.de/International-financing/DEG/Unsere-L%C3%B6sungen/Machbarkeitsstudien/
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4) France Proparco

PwC
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7IUhEFInitiativeZERDES AT —IKIVY —
B BARRIE - FETZEELLT. CICID (BGH - HRCETIATHEES) Hiss.

B JSVACHITPRBEEBEBERE. BN B4, K- UHE (EELR) ERIEELBEOTOMETHIE
REPPIEUTHEREL . IS5V ARMFET (AFD) NERHEESEL TIFE. BURFEAFDOFRZEGEEL T, COSHTFTE,

BUREBFT

CICID(IEiF#71 - BAFICEII 3 ATHIRER)
IS5V ADOBFEBEROIES - BERRE. BMBORTERL, ATEOREZEM, (BFREENLE)
[

{ a -

o - TRA y
B - SIS e TOMBIRART

[Jo-)\WE->a>#B10 | EREMEEAOHILE. &7 EEXEE. 85HE AR (/-3 &%
T. ZEBERBZEROLLE | BEZE0. ZEBEBZER il . B B5E. 130 - RERE
AREBREMRZES, DEVIEEATRFERBNZIB=S OnRiE T —ERERZzF.OCHES,

o e 1

BUREAFDOR M) —
BENSEEEZESES (COS) ﬁ:‘_;bgfﬁﬂfgfg
75 A% (AFD) RSO - 324989
SHEFOEMEMEATHD. —ERMEROOVTIEE  S|EERFEY, o
ProparcozFatteLTHN. AFDIF/NTUwIt4%—. Proparcol BRItz/49—%18

VCEBFY (7A) h7IUhA — #H - BAA. 4
H—hryJ ey o Ha. ABFERE

'---------I

pwc HE : SFEEI2019FRERBZHESZ A/, Proparcof > 1—HB#x



kg

m JSUARFET (AFD) TOBRREMESHT. AFDEOEHEZEMAIS AL OEFTEEFELZ ),
B YT BHATAREOZA BT ALGERB 7 IUNICRVWRY NI 0% B9 5.

IEXN&HR (FRIZEF) Société de Promotion et de Participation pour la Coopération Economique
(PROPARCO) (19774F)

Bi-2v>3> = FECFFEECH I RIS EZEHEL. SOt nl e MRBERRICEINI 2L

PUEHES - OECD DAC mDeveloping Countries ListlCZ%293146HEH

AT / BIMIL - RHvI380%

o BOMAD4RER  MIEEEFR 14 (O—-bDART =)L A4 LD, J02ET V=2 NV, E
TIUN, FASIUY . XFS 527 AR, RETHEIE, T52)) | 2P 10(H—F. XFH A8
oy BRI AVRRE T AZXSTIV IZT B RE E-YSYX TIVFFIPY F1ZS7)

FE 20214E~2024/2025% : 65007 1-Di2EAEE

HBRE ARTICLES OF ASSOCIATION
AMENDED IN ACCORDANCE WITH THE DECISION OF THE EXTRAORDINARY MEETING OF
THE SHAREHOLDERS OF 27 MAY 2020

BERAFEOR%R/ - JI3VARET (AFD) OBREEST (MRE(FAFD(70%). BfE(20%). &R EUR693
ANFZR mil)
o EUWEESADN-(E AFD &R)  I32R-7IVh-FERORBEFRAR. EFRERIKERN
R R -BE-MBEEST

HE . https://www.edfi.eu/member/proparco/, https://www.proparco.fr/en/financial-institution-working-private-sector-and-sustainable-
pwCc development. JO/ULA> A 1—#ER 60



R— RIAUAELR

m O-HW"2E07E% 58, MIDFIELEATHENIERCE RO TV LB ASREERZIATEDILD,
EXFRYCIRIMENCE, Fow O-2OFBENMFEI DENBEREBOTVS.

AEX—LAEE

> 1ZEHEA(2019855) : EUR 7,214 mil
> REMS(2019855) : 1,108

> 2019FEIJ3ybhXUb : EUR 1,593 mil (1184%)

M equity and quasi equity sloans s guarantees

88 : https://www.edfi.eu/member/proparco/. Proparcoq{ 7t 1—4%55%
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Y—EADFEH R

B SMEs™ 25—y mElFDGuaranteesEmDIA VTV IHNEBET. IV ABRFON SRR EBERRU TV,

Equity and quasi equity
> DERRE

> MSMEsRY— Ny TS (7 IUnitbis) o
i&é( . RIS E Iy > RMeB Ul &z 11O 58 =
2CLVD,

Loan

> RHID—> (20:A)

> EfJ4£%8 : EUR 3m to EUR 100m

> ESRIEES . DEENTSR

> JOSTIMNIGUIIETHARE . A5 D52 7E

Guarantee

> ARIZ (final loss guarantees) : SMEsA®D#%
&9 3. BRMERIADURIHB XN =X . O—
> AWK O-2IR—bIAYADSS, X0 D74
T AR 75% . SMEs(E50% AR C TR Z
AT BEN KD IRIT40NE. 100DEFIHE
BLREZ A TS,

» FASEP guarantee (Private Sector Study
and Aid Fund) : J5>ADSMEsDBIMED
BRICER D] RER Em.

> EURIZ : ACAPithish (7JUh. hUT. KFM)
MDMSMEs(cxd 21 ED{EEZHAY(C. EUSZ
ElCEMBMNENE&GR. O—>070%%h)\—. J5
> AMD"Choose Africa” initiatived®—D. =%,
FEE BB, 739 JV—>13)=—, SIENEY
LA T 25 FOEEMEZ I 2E50VAY—
SEPHFIE S

Technical Assistance (Propulse)

> TRLE— AL, BEHAREEIE, ST 9%, GENCSR, SUREENEEAORIIRHERHEL T
B, INFTIC3E3HNESESNIZ. BICTA%ZIR{L I D128, EUR 8 milh'BefiR .

> W7 IUN, R, 727 B - R WO 3HE. kiR RSE. BE. 1005 A9— b7y Th%i%k.

B8 : https://www.proparco.fr/en/our-range-services
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BAF—LERT—-DPYITRERAT—S

B 25— RPYTPMSMESICHU T, IBILSHN-TER R+ — - BRERZ TED. I3V ABRFOT TIVNDRH— K7y
TRBFHROEIRUOTT., MAERICEER TearlyBADEZEN 7 I/ZAUP T VBN i TLBEBTESNS.

BRAT—5
Seed Early Middle Later

Equity and quasi equity

Loan

Guarantees

PwC {88 : Proparco HPE:U'ProparcoA{ 7t 1— &R &DPwWCHERL



#HHEIOEA

m EEHRECE. BT/ UL I0RY NI—JORSESBORENEE SN IrL AEER
m 25— PyTEHRETE. IREEOERIRMH - - ANERETHRIENZ V., FEERIOIOEX (Due

PwC

Diligence BT AGR) (FEER{EL TV,

ZPRESE (B

Due Diligence

Final approval

by CEO & Vice
CEO

Tracking
Performance

Agreed Exit

o ESXZT5>. deal

- WEKIITIIHE

. ESXZAT5ODE—S

1%8) structuringdER#& BIREFOIRR >

TYIRN IR, 1% e - HFRESBULIEER

BETENSOTIO— « [HEYR) IRV BIER(CIZER

F. \itbry D -5 &E8 | OKESZRYT (FryhU4 XD
NMIAZFRWS. F k)

FPFEIESE

(FoF) :IR#bDI7>F

NAIY—(C&BFENAH

o 25— by SEles
BT, Bt R
=®1b) .

88 : Proparco HPE:UProparco{ > At 1—4#&8

. 29—bhvIEDL
ERIHEDIEEY,
EEDOUR)E S
N23EMHI, AF0
oI RUCTRM4AR
h'alge. /8L, BE
H(CIRENE - S
DHPEET 3.
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el (2) i o455

@ Sub-Saharan Africa

@ Latin America & Caribbean

@ East Asia & Pacific

@ Europe & Central Asia

@ Middle East & North Africa
Other & multi-country
South Asia

PWC Hi8 ;. https://www.edfi.eu/member/proparco/

HUuAI T, IBI5>A5BN 027 IUhERRERICERL TS,
tHI5-BITIE. Rt —-EREA2T5 (B) HEHZL\, MDFICLERTRIEZHDEIENZ UV U F .

@ Financial sector
@ Infrastructure (power)
@ Industry/manufacturing
@ Infrastructure (other)
B Agribusiness

Other

Services

> BRtV5-E BEEIY-OEMEEICLDSDGSsE
BN RIAZNSDE. EEERL THED. BT, =
E-7IVESRZ, RIT7. RIS, X007 F>
A EER A>T (B, @, &, K-EE) |
BUER NIVRTT . BB, 856 RBE. iEITBN
_Ct/\éo
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PwC

7IVUhmiE&

B IGEMREL, 7IVHEL(CHDOTVSIH, (. AAFBE 7 IUMNDZIBZELRL TLVBERE], 20128 LEK,
ProparcoDix B ND+£/(37ITUHITIRD 7 FBEN TR,

m “Chose Africa initiative”(CAFTREN3LI(C. T2 ANZBERDEE%=Z T, ProparcoBBHR5—h7vJ%
S0, 7IVN{PEMEITZIBZE= ML TUB,

> TIVhEHiEEEMAE (2013-2020) : 165

Tunisie Liban Irak Irar
r-a > FIUNEEESEE (20194F) : EUR 1,285 mil
Algerie Libye " —— £
- > I3 ABAFD"“Choose Africa Initiative*"%i@0U.
WauTtalL °E 2018-2022MD5%F M TEUR 3.5 bil0&EEHN=USN
énégal — . Tchad Soudan e 5%@0 _
uinte lintont *PIUNICHIBIEETTIECRIT 52y M b,
m@ i 9 F(CAFDEProparcofERuEBBkE R TULVD,
— ‘*.1,_.'*%_.‘,'!“‘ Cameroun
© 80O
- B : di
Tanzanie
A°a ° Comores
Afri e
du Sud
Hi88 : https://www.proparco.fr/fr/carte-des-projets?page=all&view=start 66



PwC

ProparcoiEAJ7> R (FISEA)

m JSDABMROYI)hHNECH AR EREELEARIL. $HISMESEIF DR ZIEE T 2L VIBERIC/\vI 7y T

SNniEIro R,

Investment and Support Fund for Businesses in Africa (FISEA) (2009-2014)

BAVAS[:Y|
SeiRXISR S — - Hhis

158 - 1E R HAR

Ay X b EA)L -
U nupgn

&R

HINT A4 L ARD
—> AR

7IUHORREEBAIL.

HIH)\S7IUhEEE. ESEMHENS VALY, BUAREBNICALZIE., UL, BH 5[]
183% _F(Chaithis, €O TERFC, SMESTPAY— NPV INDZIBHBA T HEL TS,

%EHARE : 5%/ ERHARE : 7-104F

EUR 250 mil/J5> AT (AFD)
7> REAFDHPABU. ProparcohBh =% 1ot ¢ 20TV, Proparcoh'FISEAICSE
BRICHEBITOTLS,

« Equity Investment : Bi% (ER1T. XA70D7(4F A, ©R%. 12075703 170) -fE
1% (FOF) . /D#k=E

- Bt (I8 EBIOSUT NAIAY NG NI 57400 AMBB. 3475
stEEZ 718 0]

EUR 1mil = 10mil / unit

DA E A e

8 : https://www.proparco.fr/en/page-thematique-axe/fisea
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(2%) Choose Africa Initiative

m IRE. D3 ABAFNT IVHIMSMESZEEDAN S FI—IERBH>TVWBRIZST7F T,
B 2TOAT—IJICVWBAI— NPT RUMSMESADSZ 8%, B3 - #ilitR - IS AT LAEBBEOR Ex
BUTITOELTWS,

Choose Africa Initiative (2019)

B avA=|:D) P IUNICHIFBMSMESERCEFRK DK EZIBESEZHD.
20174, JILFF IO7VICTRIOKREMTOIZIN R)ES (I3 AN 7 IUHDOMSMESs
ER— PV TSZBDF — RSAN—ERBEERIR) (CBOWNVAZ3 7547,
AFDZIED . Proparcoht1—7 44— b 2fEAHEROITUS.

> 1Bt Skitbisg YIY)N\S7IVhEE

J2y > b flitrg 2018-2022FF TICEUR 2.5 bil Zdzvb. €MD&, IO XREAHELTEUR 1bilZiENN
it Q0T OREERIT-SMESENDSIRDILDDER) -

AT D& : Equity. Credit Facilities. Guarantees
@Al
Q@RA—bPYITIAI AT LDIRESE(E (A JNR=3> ARTATATLADRAE)

B 20224 5 CHUIO AR MARIZA3EL. 10,0000 JUN RIS CHERIRIT S

CHOOSE
AFRICA

HE : https://choose-africa.com/en/
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(%) Digital Africa seed fund(2019)

Digital Africa seed fund

B= 20184, ¥/0> K#FEsEN IS5 ISzl Digital Africa Initiativel (PIUhOFTYIRIAA—N7vTZ
IRICXHULCEUR 65milzdzybh) OEMANZIERELEIIENT.

B BE7ICANRERS — RAT—J(CWVBRI—NPYTDES R AIRIBZEEZ BL(CLZD. ENSTREE
DSMESADRKEDNIRL

UHEE,/EhEtEd  EUR 15mil/AFD-Proparco
SRXISRUBIE-E  7IUhitiskO45hE

SRR o ANV I BIHORIBEMBEL T IRMD)N\T - 1> FIN-5—- 7L —F— (T
DEENFIFZ IR
o RO IR-FT4IRTZHINZI-TyI T 2&EEER : EUR10,000-EUR300,000. A3
BICISUTC EHFO-> ., BRRIRAMEAHENE . B2 E I DRIAE. RIS E O TRt
«  XIEGFAFDIIL-T0620IRM/I—~— (6020T0534) (C&OTEMENS.,

J0J35 M E (RENFFE (IRHHET) )

« Afric'Innov : 7IUHDA>F1-—R—-A—BRRDIHIZABATEEBTILS EIFBNTIHEEE, I3
S AETIVADRA— N7y T BEERLRE TER SN B,

«  AfriLabs : 7JUNDEED/\T(CEOTII 5 LIFBNIERMTI IS RT Lsg{bz BRIE LIRS,

[EE1RH]

« Catalyst Program (I>>TILEEREDIYF I RUEUR 60,000% EREUIEEEIZRD)

« Venture Building Program (EUR 25,000% _LREUEFFREE)

« Catalyzing Digital Start-ups Operating in Africa Program (¥Az01%&. Brifatt{&. 53K
HRVESBS N E2HIA+— L4 (SAFE) ZFUWZEUR 300,000% _ERREUIEEEIER

« I&P AFRIQUE Technologies Program (EUR 20,000 and EUR 300,000D:88%Z&9 3%
HItAE)

PwC 88 : https://choose-africa.com/en/startups-digital-africa-seed-fund/
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African Renewable Energy Scale-Up facility

B 7IUNOERICEDIZYNTHBAREICKTHI—0Y/FEEOSIREDAIE D IO TS )T4—
m REHISAOBEDRIRIF—DERICLD. 7IUhE L TOELEOE _L2IBH>TVS

African Renewable Energy Scale-Up facility(ARE Scale Up facility) (2017-)

HiY PIINCBFDA TR ATV RS OB e T RILT —HFEAO RIS & {etEs
BECID, [AEBi DB HEESHDIE
*Africa Renewable Energy Initiative (AREI) (2015-2030)(cx19 2EUDI=Y hbA,
B =(GRIENITED

SRR RIS~ V)A— : A R4 T TERIRT vV ER OBA nJfe TR —BIESOS 1 h, FHc. K
PR AFREBEBI I DN SNAANRNIKDFEREEEL TS,

3730 SiUCE 7 IVUhitbisg

HLHEE - #lH T EUR 24 mil (EUE#)
EUR 12 mil : #4fif5/3 (AFD) ;33%l581t. BIRBEEREAF 0B, BER
HEIOBE]gE TR — ICEC NGy > A5tE)
EUR 12 mil : Guarantee Fund((Proparco); 4 JA—T4 I R{PZEDOHKRIREICT T
pde-riskt . FIROASVEEAD 7T ASHBENBEFIHNTLS.

8 : https://www.proparco.fr/en/are-scale
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kg

m HFRIRITIIN-TOAN—, F FEORERITII - DS EEITORANDSRIERT.,
B SDGSADEMELT. BERENSVIGADISBAERZEL T,

IEX&H (GRIZEF)

International Finance Cooperation (IFC) (19564F)

BiY-2v>a>

W75

DNEEEZER

FRIEHY-EX

ABYD / BIMLRE

B

F&E

HFE _FETRRBITII- ORI EZ it ol feRAZ TEITL. BRBIREAN 2 DESE/KEDME _E(C
&Yk,
IFC3.0(2018-2022)
mizzEIH L. BRI -01&EEVI1-33 2R ARICEIEH I Ce2BEIEUIEBS, $FCE
EZR WM Tra<Aess R tthigz h OERREICIER . 1 IRN—T4 T TG HEDOE WO 1 MDISE
ZEBHULTWS, (HEEGOHEHAE 3> "forward look” (S IELTLB)
2030 £ TIBENDERZERL. BEXROHBZEETS
SDGsSADIISEL T, IFCHBEOSm A

184n=H

MEEORMBERCHUT, & - 7 R)\(Y— - BEER*Y-EXZEM TS,
*IFCOEREERIEFITHBRIFCT Yy MNRIXT bt (AMC) hHEH,

IERREKS @ 3,744 N (O5AEBLASIMOECE 53.8%)  FFHAO>YILA> b 11,0854
BIMLS 1 9SHE. 102h\Fh

Articles of Agreement ( amended through April 16, 2020)
MNEREIBAFEIFCORI TERNRENZDOD

A& (2019) :93BANIL

pwc {8 : IFC Annual Report 2019, https://www.ifc.org/wps/wcm/connect/corp_ext_content/ifc_external_corporate_site/about+ifc_new
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Y—EADNFLIHR(L)

n FEEEENZERC. BIRFEEAO7IN)—FEE9. ZHRET-EAZEHEL TS

Investment

(T9474-0->)

Advisory Asset Management

e Equity /#ATUIRE o (BEEMIG : YN . B o IFC IMC%IEL. BUFRI7>R,
elLoan/Ft& 1>\ NDERAAE. ESGDEY FEEE. FARERMERERE
¢ BE . HT5{FI— ST F >R ZPYV-TY b7 RN D14 O, I7474. 7Y TP RA
e Guarantees./fx:If : 2070312 o BURENS - A>T5P1G -1 I TP ABEORE I R
FRSE. YR RS A7EPCHIFBPublic-Private A
TS RIS I?artnershipo)éﬁﬁf’("\ R ¢ 2018FNEHEREIL
BIBEDHORERZ 1B USD10.1 bil (1377>R)

o ZNET100NE 700407 IV
()5 2%, 55,
60%N IDAEIED 76N EH.

o Yl FMIRIBESED SO>S 1)
N

HiE8 : https://www.ifc.org/wps/wcm/connect/CORP_EXT_Content/IFC_External_Corporate_Site/Solutions/Products+and+Services/
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Y—EADTERER(2)

m FRMEEEHEERC. BITEEAOTIN -FEED. ZSERBY-EXZERELTVS

iy o PEKVIRIEREEEDKRT
== o TIAR=RIVAFT4T7R
REEG « H%RILD5%-20%
2019FEE IV N « USD 1 bil
o—->
- ERETOZ1INNRUTEE
BT - EREEOBER. FRIER1T leasing company. ZOME BT EE
FATOERHEI8EE
Rl & RAR . T7EHE~12%F
BhEE - RBEZRETOESZEN. CNETIC74BETOEU I EENE,
2019FE IV b « USD 7.1 bil

PWC HE8 : https://www.ifc.org/wps/wcm/connect/CORP_EXT_Content/IFC_External_Corporate_Site/Solutions/Products+and+Services/
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BAF—LERI—INPYTRERAT—S

B BEEHEUFHEREELTDIVI A EBEZ(C, seedAT—SNDAA— NPV TTRE(CT 37 RINA T — 552 .
A=Y IADZIBIFER, IV171%E5H,

BRAT—Y
Seed Early Middle Later
Advisory
Equity
Loan
Guarantees

PWC HiE : IFC HPRUTFCA A 1—#5REDPWCIERY,
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#FEIOLA

% —

%

d,

i BrH Bk EE S mR IR

AVICE IR

v BETAINEE

(BEOMELDER)

64 ARl >
(BEOEHEICLHESR)
‘ —_—h
“. e Tl_ I‘EE — (=11 P iy o (] — 11> '
! TUST>A

LW IUHZE(C

BITHFARE
T FNA
H—J1— %
)

v INEEoEL
TR AERD
dO(CBhS

v 15N - —
0BT

v 4—IEUT4
AAT4 D321

v BEZ-IFCREm
72k

v JOT17 R0
B, 5
Z_—A0nig
7

v JOT17 R0
S22 FE
BEODHT

v 37—k
Ak

v PR A=
DZ 0554k
v BIE -t m|
DFNE VR

i
v A—[\—D
hepalA

v IFCODITY
A MCZEAFRL
ENVIRSR -
HEEmOER
=

AV IRPY,
hOBESIRA

i BMOKEATER28FETIIINOBRERDEFOIDOEFHEBLES(OERTEE | RES/

v ISEFES
HHGE

v A—h2—hO
AR U R
=y

v RIS S0
HGEo

v SERISCEORE
5

v A

v R JO17
e ) UOA—=N>
ADLE1—

v BAFEEFROIE
i

v RIS - Sm
DOLR— MR
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FRERIR(1)ISY MY MR

m 2019FEQIFCRERERE (IFCENTESD) (FUSD 89 milT. BIFFENS(EUSD 17mildNAFAERIIZED
M. 2018F(FEHERD2030FFTOFHAKER "Forward Look " Z DDz, MENMTNN TVWSIENFZELT

WHEDLBDND,
IFCERHAS R ERGRER (USBmi)
0 mIFCHEE
W IFC

200
150
100

50

2014 2015 2016 2017 2018 2019

PWC Hi88 : IFC Annual Report 2019 ”



IHERIR(2)IREAF -4 - V5 -DIEEER

B Z2F—-LBITEO->h'80%L2MAMD3/4%ZE5HTVS.
m TI5-BITEERN Ty MOIEENHFEL L2 5HTHED. HrLWTHHRIEERROARSVA > IS5 -1

HFLTLB,
AF-LRIEIES 245 —51AER
(2019 EIFCHSESS) (201 9FFRMAIRIFEIFCRITESY)
0%

405 3%

= Equity

6%
= Guarantees

= Risk-management

product

= EREN—-TYh ={>J5 - RS
BLE ABE « PJIESRZA-FRH = TPUR
" RE-HE " XARER " B{S-ICT

88 : IFC Annual Report 2019
PwC



RERLR(3) MBI SRR

m MBI TE STO7XUN-HVT . mTST BITHNGTIVA BR7ST - KEMNOAIEN ERIESAD8ER%
HHTVD,
m KB 710N E(E. BRICSYNEXT11(CEFNAFEENHFEA L7 55HTULS,

itk BIAER -
Ed
(2019 EMIEEETFCHES) IFCHEMRE EAIE (IFCBYES)
PORTFOLIO % OF
0% GLOBAL EXPOSURE” GLOBAL
COUNTRY RANK ($ MILLIONS) PORTFOLIO
1 India $8,045 13.67%
2 China $3,832 6.51%
3 Turkey $3,675 6.25%
4 Brazil $2,860 4.86%
5 Argentina $1,644 2.79%
6 Mexico $1,574 2.67%
7 Colombia $1,499 2.55%
8 South Africa $1,352 2.30%
9 Egypt, Arab Republic of $1,236 2.10%
10 Vietnam $1,168 1.98%

" STUPAINHAIT e EFST = 5ITYN\S7IUh BYI7 KM
= 3-0y)(-hRpSy « hE-4L7IUH = J0-)C0L

PwC 88 : IFC Annual Report 2019



¥EER(4) YO YN\STIVhRAIHEREE
n RRIREOBEORELS. TIUMEOEELCERHA L BEL TVB RN,

BIH)\SmHERE
it

ERDE

HERA

EEMEOE EE LOREBHIBADYLT - OFELL
BR R 2IEOILA L. FRBRIREICL SR S=E)EE

1205 ERBBORERE. §08. BE. 8Hh12I70%m
£RVEIE : IR ERIHEADIERE(LLDE. BREADERL T 5816
POVEDZZ  INFE -t BEEPFIDIRMRIE. 7IVESRAEZIE T BIHDER
HEBEADZIE

-/ N\TED-AEE - ERAIR. HUPILK. SNEIES. fEEFEFENDSMEsHRE]
FRERE -HE | FMEEBRANORRBSADDHON—v  NEHh. AAHEN. 85
Frv IO

E551E - = E TOEZ : 20184%F(CHtaENzConflict-Affected States in
Africa (CASA) Initiative(CZEDE, & 011EEZIE

-~ v 7

2019FE RHAISRIE AGREE - USD 4 bl
2020FE RERISRIEAEREE : USD 10 bil
MSMEsmllREERAE(2019) : USD3.1 mil
FREMERERMS (2019) : 116

B REHGRERM (1994-2020) : 1,372

PwC R : https://www.ifc.org/wps/wcm/connect/REGION__EXT_Content/IFC_External_Corporate_Site/Sub-Saharan+Africa/
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PwC

A — PV ZIREH)

m IRMEIEFREZ<EIIMOFEENUDD. 7IULE S (U, E&ET RINMH)—H—E2#IgL<ERL
TW3, i —ERIDFIEERD, VCERZBULIRE(CINZ. BIFSEET TV hF .

Z—7 Twiga Foods
SEME

1&%&% : Twiga Foods (UZ7)
1%&%8 : /USD 1.5 mil
*r—7MOVC ( TLcom Capital )t DHEIEE
E4H : 2018F10827H

&EX+— LA : Equity

RERE | EBIRRUERBX O/ NRIRESRE
EHONEDEEEZ DT I3V NIA— LD &
HRFENZE : 7)) ETOFHEFAEED, 248F5R L
RDEZRADSIAL

(2014455%17)

88 : IFC Annual Report 2019

IFAEY Gebeya
SEME

XEAE : 7TIINOZIHEERNMES -FiEI5F
IR B I DRI~ NPYTEREADT R)INA 5 -
HY—ERDiR M,

<iEREY  BEBREEDTY./O05—-1FELLT, 77
UNELEIRICAS I TSR ZITIIF ALY
BEOEEL, BB IRy —VZERL. IFU
DT RINAFY-5—ER% X5~ "y I U TRELT
Do
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kg

B SUHR-IVBRTHNEZFREEL QW EEZIRE - BIR I 3 2 BNSGRII SN SHRat,

IEX&H (GRIZEF)

Temasek Holdings (Private) Limited (1974%F)

BHeY-2v>3>

ABYD / BHMLRE

BERE

BEBRFEORER,/ I

NF>R

Temasek®%E& (L Transforming Economies] [Growing Middle Income Populations]
[ Deepening Comparative Advantages |l Emerging Champions|&L\54 D07 &HCEDWTE
KEEN 3, *SEMC DOV TR EICTERBA

AAyIE (BRMBHAIEY) : 837&(EFERITE. Z2AKR-IL60%. FEI%. 7XH7%.
1> R6%. 1FUZ3%. YL —>73%)
o BHAT(RER: 11
(AR BRE (JER-E8) ARMAAFUZ T2 XF3, 7R 80 (B2I522Z3-NY-T2
>h>DC)

oAM=l attiE (Singapore Company Act)

SURR=IEAFEREN100%DOHRRZEEL. KB/ IBENTICI0EEZITI,
REHIENFRS - BEMECLOTREINDIN, EHE BFRSOX N\ —%{Edn. fME. F
I EFZE IS,

FRYEDESI OHR-IBEOI B RFIFRMRE (Fifth Schedule Entity) 10—2&ULT, S >HR—
IWEED T CBATDBEDIRE EZIRE T BHIC—EDIREIBEN RN T,
FERIENHBREERR S THOIEN, IBIMEERNSORNMERHINEONEDFZE T, 20045 1Y
B, 1BFHRAZEMmL TS,

HE : https://www.temasek.com.sg/en/who-we-are/corporate-governance

owe | PEEGREANFS S ABEORS | SR -FICVEFNESEC] (20174) #, KE
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Temasek®4DDs&EIgE

B TemasekhToIRE(F4DDIHEIEIZZIFTIEDTHILINTHN, TEFRT. UAFTFHIIBINEVWHR 1%
BiggLLTUL3,

Transforming Economies

RHEE

ERIY-EZP(2T3,

O AT AYIATDEFAD
EZEL. BE. 1>
R.EBRVST. 3727
Al HF 2%
DZEEOEHZTV
fidsTa- g

Growing Middle Income

Populations

FREIFTSE RO
FLAZ1ZT7-23> X
T4V &FT/O0S—H
& - NHEDTFADI
ZIFECY

HE : https://www.temasek.com.sg/en/who-we-are/about-us

PwC

i

Deepening Comparative
Advantages

LEBHBAIDR{E
R, ESFRA BRIZo
LAY B EE D LR
(=B 95EEEE
K93

Emerging Champions

EEDFrIEAY
EER Rz B9 Sk
F0 FHEOHIEE
BRERFrEASER
SalaetEzfFok. I’
EERIHACHDEERIC
X2 EZEMI D
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Wi BIR— hIAVA (1)
ISR TE PEES VARV T AHRE TEROHIFEZ SHTHD. BHERD2/3NT7Z 72 HRELTVD,
B 7IVAIOWTIE FERICDRL RRTIT -HREAB TERRD1-2%IZE LTS,

(as at 31 March)

Geography? (%) 2020 2019 2018
® China 29 26 26

\’ ® :Singaporé - 24 26 27 '
' S$306b .North America _ 17 . 15 - 13
Portfolio ® Asia (ex Singapore & China) 13 14 12

@ -Europe 10 10 9
J @ Australia & New Zealand ST 6 7
@ Africa, Central Asia & the Middle East D
:Latin America | 1 | 1 ' 1

3 Distribution based on underlying assets

HE : Temasek Review 2020
PwC



iﬂ.’.i:k‘ﬂl]il'\ fIAUA(2)

REESORFEZICEVTE, SUAR-IETSTAOEFHRIGEM@EEROTVD—T5, 20124ELD, 7
/7LX5’1~0311131‘J6(LBUé}x”“iu/\ﬁﬁ‘%/z (CEBOTETVS,
B 7IUROVTIE FFRCAEL RRTDT - RERAE TERARD1-2%IZEEROITND,

Portfolio by Geography' (%)
Net portfolio value (SSb)

90 103 129 164 185 130 186 193 198 215 223 266 242 275 308 313 306

32 34 Il 34
30 32
31
2928 41
ol 2 2223 28 %] PN EE 4042
o e E e S R
el B BB 46
18 il 20 3 2z o227 25 24
S 2R OE B EdEEE 30

04 05 06 07 08 09 10 11 12 13 14 15 16 17 18 19 20
® Singapore @ Asia ex-Singapore @ Rest of world

1 Distribution based on underlying assets

HE8 : https://www.temasek.com.sg/en/our-financials/portfolio-performance
PwC 86



5 —BIR— R IAUA

B SFY-—EREFLIZIZT—330 - AT T &F7)05—. D2D0T)9—TRAEOHEE % HHTED. FOFDZE)
S(IMDFIELEE T B EEIBR~KL\,
B IRBLTWAEI9—E. £FtY—EX SATYMIV R, IRINF—EZIR(ChIo TV,

(as at 31 March)

Sector® (%) 2020 2019 2018
- @ Financial Services 23 25 26

® Telecommunications, Media & Technology 21 20 21

!US$214b :Consumer & Real Estate 17 17 16
Portfolio® ® Transportation & Industrials 16 16 16
\ @ .Life Sciences & Agribusiness | 8 7 | 6
) .Energy& Resources | 2 3 3

| -Multi-sector Funds . 8 | 8 | 8

2 Cthers (including Credit) | 5 | 4 | 4

4 Distribution based on underlying assets

HE : https://www.temasek.com.sg/en/who-we-are/about-us
PwC



BRIt BEaRES
m EEETTE SOHR- I EHEEN SV AR, BERTTESAR—ILRIL (SGD)NHE H b

DIEREIDIT,
(as at 31 March)
Liquidity (%) 2020 2019 2018
® Unlisted assets 48 42 39
’ & -Liquid & sub-20% listed assets” - 37 | 36 | 36
‘ RMB1 52t B :Listed large blocs (=50% share) 10 12 15

Portfolio® ® Listed large blocs (220% and <50%share) 5 10 10

5 Exchange rate as at 31 March 2020

WL @ Singapore dollars 57 63 53 60 58
, US dollars 26 21 24 19 19
® Hong Kong dollars 1" 10 12 12 13

Currency" ...........................................................................................................................................................................................................

(%) @ Indian rupees 2 2 2 2 2

@® Renminbi 1 1 1 2

@ Others 3 3 8 6 6

pwc HE @ https://www.temasek.com.sg/en/what-we-do/our-portfolio#liquidity



ER=AFOEESS

B SUHR-ILOREEEIOIREN S\ TemasekD B EEZRBRL. S OHR—-ITLIL (S2TTIV) XA
TWI)—AIRZARATN (SOHR-IUCRTZBCRBET O/ -, 1IHERtt. BEERST. MHEES

. BRAEISGD 605(8R)L) . DBSERIT (IBSUHMR—ILFAFERIT) AOEEIEHNE,

2020 2019 2018 2017 2016

oy ® Singapore Telecommunications Limited 7 3 9 12
Mapletree Investments Pte Ltd 5 5 * *
‘ ® DBS Group Holdings Ltd 5 6 7 5
Single Name
(%) ® Rest of portfolio 83 81 84 83
Footnote:

respectively.

TOP 10 INVESTMENTS (37% OF S$306B PORTFOLIO AS AT 31 MAR 2020)

° (As at 31 Mar 2020)
@ ..
L -
Singtel mapleiree FDBS  RPSA  ()spuos
The World's Port of Call
Listed / Unlisted / Listed / Unlisted / Unlisted /
52% stake 100% stake 29% stake 100% stake 100% stake
c MERIBRET  FT A5 watson Group -:::- STTelemedia ¢ /M ababa Growp  cge @ PRINAS
Listed / Unlisted / Unlisted / Listed / Listed /
3% stake 25% stake 100% stake <1% stake 2% stake

B8 : https://www.temasek.com.sg/en/what-we-do/our-portfolio#currency
pwCc https://www.mapletree.com.sg/jp/Our-Company/Overview.aspx

13
5
82

* China Construction Bank Corporation was the third largest single name concentration at 4%, 4% and 4% of 2018, 2017 and 2016 portfolio values

89



B2 10EDIR— NI AU AHERS

(as at 31 March)

Net portfolio value

S$306b

Net Portfolio Value (5%b)

308 313 306
266 275
242
315 223
186 193 198

m 1M 12 13 14 15 16 17 18 19 20

Invested during the decade

S$240b

Investments & Divestments (S%b)

28 28 26
10 11 12 13 14 15 16 17 18 19 20

@ Investrents @ Divestments

One-year return to shareholder

-2.28%

S% Total Shareholder Return (%)

Since 1974 14
40 14
30 1
20 [
10 5
1(2)

Period in years®

HH# : Temasek Review 2020

20-year return to shareholder

6%

Rolling S% Total Shareholder Return (%)

0

10 11 12 13 14 15 16 17 18 19 20
— One-year = 10-year = 20-year
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HEDFIisRIESH

DFI

FIIITEERUZI— NPy (BRERBTHEAVIIN) ADBEETTVS,

m7>
mF/=. Carbon Neutral®73EF/ixESustainableREEADIREHITOTLVD,

ihisi /&

TroR/ %A

to5-

{FUZ

Africa

Metier
Sustainable
Capital II

Energy

20194

USD 20million

Metier Sustainable Capital IIld, IR+ — - BENRBEHLTIO-2FvETIZR
HUTWS, (CRRRIREERS T LT 2BILRRIFNEZHIRL . ERZEIBULRDNS
EEKEDH EERRTEZLSBIUERI-F (VT BILIOITI MR ERTIRITIY
&, CDCIEUSD20millionzi%& (FOF) 9 3L T IREFIUATHICESTEN#HUVET
R EEES - ERVEIOIT) MIBFOEESRZIRML. ESRAETIOEITAREMED
R ESMET vy I OFECTIO-FI3.

Intermediated
investment

Somalia(Ho
rn of Africa)

Nordic Horn of
Africa
Opportunities
Fund

MSMEs
Support

2018

USD 2million

Nordic Horn of Africa Opportunitiese Fund(d, USR—ZDJ7> RYX—Sv—T&Hd
Shuraakolc &> TEE2NZI7> R, JILIT—DDFITHZNorfundh 7> h—1 > "R —E7:
D, IFUbLESSE, Horn of AfricattificHir2ERAIE. YAF1F TN TaRENRME
LIZBEREZEIEL. PIVUESRA., B, BIL . RE AIRTT. KRAESUF1. BT
2. GE BB, 1-T1VT12 09 -REBM/REVEV AT I I NRIZEFrEINADT Y
CAWMEEBNET 2. YXUT(CHBIFRHDIN-vIAEET7> REL T, MSMESZRTERICHR
ExEHL. RETENMUEIRE CREAR-MERE0BARY) RETEBU THBERIR
LR TEDLIICTIE,

Private Equity

v

Malawi

Farming and
Engineering
Services Limited
(FES)

Agribusiness

20204

USD 3.1mil

N T4 DR EIRSEE ThdFarming and Engineering Services Limited (FES)(C
iU T, DEGIRAM B EIFERCTIVAT(I8EZEM. FESIE, 7IUHDRRZEEAE MO
AEBRZ2HOREZBINEL TEEZERLTHD. EENMRSNA> Ty NI M St
IBHCHNT, RURZEBNDOL VI ADHSEEVI1-23 2L TVS, BIEE[-. FES
WEFMIEZILA (HOET) U, X391(CBNTIY =y N =45 - U TOMMT# S shl {5
FAEn.

F1z. DEGICLBESGIRADA> Ty Mei@U T, URALIREREZ B E(CMATFL TL\BHIRICH
(32IBE T 571 ADRELFFA >/ NORIH AR, HIE(E. DEGOTIUNTHICH
4 Rt 2 ERICES.

ISR

Kenya

mSurvey

Startup
Support

20194

EURO
415,385

Private Equity

mSurveyld, 7IUHEEE . KF SR AT 7PMEFEFEEEAL T, 7IUNTRDEES
([CHUTBEBYP--X2BRITRENTES. HEEOUTIIALEZFII TS —ER %R,
ProparcoldmSurveyAQi&E%EL T, 7IVHINADRECEIGU LY —ERAZIRHT
BEIMNBTIIINAT— I FYITOREEZIR IS EZEIET, Proparcold. SU—-XAT7
S RLAS2J D—EEUTTIDE Africa Fund&E (% &R AL IRIEE SR AFEBOIL KD
HEERL TLVBmSurveyDpkEEPan-Africa L — 7 —ADRSYATA—A—230 %2189 3.
MSurvey A B(C o T, S HEET —JINERICER - Y- EADREBWELIRL VY —-EX
IRNSRIRL. 7OV A 2 OFMEER EICE S,

Equity
investment

PwC
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&DFI(C &3 Fund of Funds®Di&

B ZDFICLHOTFOFDERESVNAREERD, IFU (7)) I&EEREMEL CDC (1+UR) 0Z&
MIEBICSV, IMERZETTHEMICUSD10mMIl-50miliZE L FRIcN 3,
B IRELT, ZF—RPYTPMSMESRE, {EEFIMENNSK, IEEURINFEVEHIKTEN 255, DFINE AR
2 - g (O U TACERIRMEZURVSEHF(TERL TV,
DFI&#5 FOF;E AR
> FIUHNDIREEL2784 (2018FRR) 05351444 (IFUNT7> RYR—Sv—ER2oTL)
3577 R%EBR)
IFU (7>7X-%) > —HBDIHVEMHFI2008FLR>THD, LEENFTUVEDIEAHES XS,
> IHEEZEEIDKK 4mil~100milttghtAE<, (FEFSMEsL Db - £RHEES (Y1077
A FOAEBEED) NDIEER>TULS,
> 2004FE~2011FFTFOFOH2BAWVIRERITOTHD. IR EHDHBFOFDEIEH343
CDC (4£13) 91 FERICREZV 201 9FE (332445 1 044 5%,
> BEIESERMEE. FORSESEEIFUSD10-50millCHIZANTHN., FEICZAY— Ky Te
SMEsZITZRELIZTT> RO,
DEG (EAY) > 2018-202003FEMDF 7IUHIRE 18FDSE54FENFOFERS> TS,
> ¥%EZAZUSD10mIl-30mil. SMEsY™ 24— N7w T 2189 3VCADIERENZ ),
> 2016FE~2020FD7IUAHMEIFFOF(E1844
Proparco (J5>X) > FISEA (JO/VVIMNMERIZI7>0R) ZEUFOFHEL, 7IUNDRS— N7y ITPSMERS

—JWREUIRVCT7> RICIREL T,

PwC
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PwC

b Efn Rtz | ZDFIOHRFEISEHE

EXM DFIfE COH B E R UIFCEOH B ENZE%Z S6HTLVS,

m DFICEOT. BARHAOR—I7> MOEE THI HEHRE 1EUTIRRL TORVEHIEZ L,

DFI%&#K HEREDIRR
IFU TON—IZEEDHEIRE (E(CBEFERE) MRZH2LHTVD, (MEFFRDFIEEZKRD
(7>%—%) VCI7> RADIGENHDN . [ HEIEE IMhENAER)
CDC -0z E LB RDFIWIFCEDHEBEIIREND, 72 h—1 ARG —EL THIDDFIDIRED
. IFUIKEIRD TR, &z FOFIZIF TR, EIESE(CB VW THADFIENHFEIEEZITO TSR
(1FUX) ok
HHFEE
DEG 2019-20200fE THEIEEH(EE%HE T,
(RAY) FE2HARINT. Finnfund (Finland), Proparco (France) and Norfund (Norway)®. IFC
LORARE (O0->) =2ZEEEN,
Proparco f3—0v/\DFIEDHERIZE AR EZEEEMU TV, (HEIREICDWVTIE. Proparco
(I3>R) HP_E TB#EER ZRRLTLRLY)
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(8%) &DFIDOHEIRESEH

m ZEDDFIIEMTIHEZI B TERL FETH AU THEREZLTWST - X685, 2019F(CNYEESS

BBIFRIC EBUIL A2 1P DIUMIA (ECTSYRIA—L1RZE) NBIGEZLTWIRE, IEFLEZIRICNID
TV (FLAV-RICLBEIRMMOEABIL(CER I 2IHDIRE THDEDHEDD) .

TR
DFI&#5 RERE ®&% /I R4 TPoRIRSv— EhE )= MR ( /?—;I)\Zf—gi;%ﬁa) BERE
Norfund (JILW1-)
Financial Inclusion Vehicle . Central Bank of Kenya Norfundes Z7 Lt
IF DKK 74. Africl t 201 ;
v 6 (FIVE) ricinves 018 Pension Fund ER &L TS
*EMOEBION Y > H—4 N —
CbC USD 50mil AfricInvest Fund IV AfricInvest 2020 FinnFund (J4>30R) USD 20 mil FRRHERELL TER
CDC USD 12 mil CRDB Bank - 2015 IFC USD 12 mil PR HRIYELL TENE
DEG o .‘
IEUkER f
ore USD 55mil Jumia 2016 FMO ;ﬁg;% KESTHDFLY
BIO (RJL£-) =
. Africa Improved Foods IFC CDCHMFUKER TAEDFIA
cbC USD 10mil (Holding) BV 2015 FMO RN
FMO o “
KR ;
e USD 18.1 mil Feronia Inc 2013 DEG COCHTFUC S THEDFIN
RERENE
BIO
Z1-AREL. AFHORE
EDECEHD
. . . FMO b . https://www.leadersleagu
M | x5
Proparco EUR 15m MEDITERRANIA CAPITAL T11 | "cditerania Capital |, o DEG SPARGAA e.com/en/news/mediterra
Partners EUR 198.7m . .

EBRD nia-capital-partners-
completes-e100m-
metamed-acquisition

PwC 96



DFI#mt&ESES - IFU (72¥—7)

WIFUE. IREICHEFIET N IEREOHEIRESRM (TideZSX) Z20165F(CAERRL TLLR, BETRRELOH

FEiZRIE S AN L TVSH BETEEOBINERICET IIHRIE(IMEDFIL LU TEMERN B,

No.

ithisi /&

Kenya

ITroR/ %A

Sidian Bank

to95-

Financial
Sector

20184

IFUDISRELEER

(DKKm)

79
(sUSD12.7
million)

IFU(Z. Kenya®Sidian Bank®Tier 2ADBITO8. $I12 Million RILOEARIGE
wRHE (S17FvESINEO—) . Sidian Bank(HMEABER - REEMIFOIN—v)L/\]
SHT TZTORBERITEII-TU-FT 1 T -7 —EUTER . HERFARELT
ERITOE S EARHILLRZIRL LIS, SMESOEE 7 IR ZBETDECLDIFERK
xR, EAZAIH T2 2ENET 3. HEREFEICSMES- BB I71F -
T/ >T 1T TA— D ADFRER— NIAUA DB HI A R A B U AR B RRITE
FHEN3%, Fz. IFUERITOMR— KX NN—ELTERE S, IFUDT RI/HY—H—EZ L
AT EANORBHC IS T, SRITOFIZRERELLE (RN OREREN RTINS,

BRES1T

Loan/Share
Capital

Somalia(Horn
of Africa)

Nordic Horn of
Africa
Opportunities
Fund

MSMEs
Support

20184

12.3
(=USD2million)

Nordic Horn of Africa Opportunitiese Fund(d. USR—=ZXDT7> RYZ—Z4—T
H3Shuraakolc &> CGEEEINZT7> R. JILII—ODFITHSNorfundhh 7> h—1>
NZH—ERD, IFUBE S ZE, Horn of Africatitsi(csir3EABAIE. Y271+
TEENLREEEFRELZBIBL. 7JUESRR B, BIRAE AILZTT. R
AT BT E. 4% BE. 1-TAUTA I RBEETREVEHRTFIINR%
BIvEIINADTIEAREZENET D, YIUTICBIFRHOIN—vIAKE T R
LT. MSMEszZXR(CI%E= KL, RREIEENMHERE (RERAR— MR 0
ARE) RERBUTEBERIEHNLATEERLICZIE,

Private Equity

Uganda

Lifeshelter

Housing

2019%

3

(=USDO.5million)

IFU(E, B R(CHU T —FREIRRMOIREREBRRII I 21T MR T&T
SN —J{EEDLifeshelteh’. A A CHEt#ERITIB(CHIED. SMEDZHDTT> R

J73)71%38U TDKK 3milliondO—> %324, Lifeshelterd{RERET(E. N -7KEE
[CTTIENSDD. KDRVERIRERIRET M. U1 I)LERIEE. 15FDT1TA/INUICK
. $#EREADOEAMERIREICHND MYV X NDHRZSEIR 24, IRithAEE A D

BRICIVERAIHZER, £z, BECEIZIANIRESRZHRK.

Loan

Kenya,
Uganda,
Tanzania,
Zambia,
Ethiopia

Hospital
Holdings
Investment

Healthcare

2018%

60

(%USD9.7million)

Hospital Holdings Investment(d. BB 7 IVAICEVTRETENV AT 7Ny IN
D77 AW _EDdICERIIEN R BNSEER, Bt ERI0RELLT. 5279
H>4 925 =7T700,000L0 EOBBENZREZIRIISAAR Health Carent§E&.
AAR Health CareldCSR/EENZEBL TEEDERERIE - 51 TR I ONEFEIZE
HELTUL3. IFU(L. MY %Danish SDG Investment Fund#@UT.
DKK60millionZ# RN EARLL TIRE ., IFUDAt, IFCPEE
DFI(Finnfund,Swedfund,Proparcoi&) &i%EZSH. fER. IMMMDOA 2 DEm
ERMERRRSEY —EANDT I IENNCE 5954, 1,3000EMARIHEEFRSYIN

L= A ORMAEIEE(C.

Share Capital

fuutiic}
PwC

: IFURTCHP (https://www.ifu.dk/en/investments/)
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DFI#%REI&ESEH — CDC (1+UR)

B CDC(J. Intermediated Investmentlc&BRIXEFEZ2ZCERLTHD. KRB TADESGHIES (T NI 31
@HH5NB.

PwC

1 Africa

TroR/ R

Mettle Solar
Investments (Pty)
Ltd

Infrastructure

B5HA

20194

IR
(CDCii#&5})

USD 7.5million

Mettle Solar Investments (Mettle) (&. Pan-AfricalcBUVTFEER
MBS OB IRV1—S 3 %%  EEREMLIFCARTIDY-5—T3v
’IA—LiEZ., CDCHEERIRMHL TLVBGridworks(d, USD7.5million
DIVAT11%EZERL. MettleDPRE(C,

Direct Debt,
Direct Equity

2 Africa

Metier Sustainable
Capital II

Energy

20194

USD 20million

Metier Sustainable Capital II(&, TR+ —  EFEMERBECHL T
O-ZFvEFNEREL TS, {LEBRRIEFZIRS I8 T B bR sREE
HEFHIRL. ERZRILUBNSERKEDR EEFRIRTERL5/)\
FIRRI-T )T BIRTOS 1 MR RITIEE , CDCIE
USD20millionz#%&(FOF)322E T, IRIET7 IUN THRICE S ThEN
LWBIR-EEEH SRNRIOSII M BTOBESRRIREL. B
AT OFERITOIREM ORI B FET vy ORECTI0-F I3,

Intermediated
investment

3 Africa

Gridworks
Development
Partners LLP

Infrastructure

20194

UsSD11.78
million

Gridworksl3E(C7IUAICEWVT. SN GBOFERMIMEHOES Z.
A& EE SR AT T B DBIF - 1R E TS5y N TA— L. £
USD300million%., 7IUHQDOEG Y NI —-JREDRDIIREIT Dt
BisLTHD. BT, ZEERR. IRERRELOEEREU T, BRARYH
-0 > ISHBIHEADIR E(BEE BRIt -BPFIRDFEEXK 3.
CDCIINA TS/ > DERRIBHU. R— NTAUATRS A N2,
Gridworks®100%¥kETHD. FHITHHNSESGREIZEA LTS,
i, R— MIAUABEER M I BROIT7EEL. [BRI[Z21TH3.

Direct Equity

4 Africa

BMCE Bank of Africa

Financial services|

20194

USD200million

BMCE Bank of Africald. Pan-African Bank&UT20hE EICERTT
H—EXEERL TS, CDCEFIUSD200million%3HEL. 5%0 T &R
Z{RIFLDD. Pan-African Bank&EEURNSERITH -EADRIELT7
LTSI —S3> DfREZB189 . CDCOIKEICELST. BMCE(
SMESEISTOA TP DFERN AT e 12D, Ffe. CDC-BMCEDHRFET
% R1>FH)F1EERS action planDBIF&EDHTHD. BMCEAIC
ESGEE %8IV TESGEERE TS5IT1 RADRITEEDD.

Direct Equity

HEl : CDCATHP (https://www.cdcgroup.com/en/our-impact/search-results/)
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DFIisat&ESEH — DEG (R(Y)
BDEG(E, FICERY—ER- 1205 - BHELII-N\DsEtEZEN, FOFDIZEFLPEL TIIF TR EET FA
F-tUTESES SREDTAEELHTL\B,

No.  ibigi/ Iro R/ %A B5HA (DEGHE4) BEES17

African Infrastructure Investment Managers(AIIM)NEE9 23S
FANR=II1F1T7V RT AV IR BN ERE R - T - A\DIRE
%5EhE. DEGIE. J7> ROT R\ HU—R— RMOHBEBUIH (IR
(e.g. BB - HR(CRET R 2F—F2AFIARINT VT4 ADER. Bi7=.| Private
FER D7 ROZMFCRALT) ORMEERMT2M. HEZRENN-N-8 Equity
DRIAFrESIREELL TOREIBIES, HI7> RMMOSEEBU T,
DEGIZBEB0EEE (FIUARRCBIFIRST TN NI 21>
Jo%iE) EREBIET.
Tuninvest Finance Group (AfricInvest)(C&2Tz5 _ElfBNzPan-
AfricanT7> R, £FtY—EZ, &S, AT, BE. BEEEEM, 85
REDDEFCHBIIBPIIEDEEANT O-ZFrEFINELTT AR~ IH1
TAERMT D, )\ AAAGEEIERBOIA )\ NARBRLS(C SR =%d  Private
T IRMFTREAORIL. IRAF LT S5I32¢2EMET S, DEGIE Equity
HEEDFMNESGERIFA >/ NCRET 2 HR— Noifit. DEGDIRE(CL
ST, R EEETIUNICHIIBEBEBO>TWVET7Y RUA DI BRIE D FIEE
NIRDOEEENS(CHFSU.
COVID-190z2&ENS0L H)\U—(CBRU. DEGE. —FO&RtI5—Z
EDO—IREUT. First National Bank Ghana Ltd ARHIO—>
(USD30 million) %Zi2ft. DEGOEN(CE. AhEDFI(Proparco,
Norfund, Finnfundi&) ©£i, First National Bank Ghana Ltd. L
(J/\55 - ERERERAIRITH—CRZIREEL TLB I SEEDGHL Banked oan
RECLENBERECAIAREETIF—(CBIFTR T ABIRARE.
Z0Ath. SMESZIBEEMEL THH. SEIDOFEZED TABNERFEOILA
WS B G e 0L AVEASE R
N1 DEHEREIRFEE ThdFarming and Engineering Services
Limited (FES)(CXUT. DEGIZAMERERFE D TIVAT11%E= KN
FESIE. 7OUHDBEEEMOILALENZEHOREZBNEL TEE
EERLTHD. ERENESNA Ty MR MEOIRCH VT, [IRZEED
Farming and ADLSUIDANHZEEVI1-2 7L TV, BEEE. FESHE Private
4 Malawi Engineering Services| Agribusiness | 20204 | USD 3.1mil [AttttgziLAK (UVET) U, IS9MICBNWTI—y N—4—£L TOHBAT Equi
Limited (FES) BT ERIN 3. quity
Fz. DEGICLBESGIRADA > Ty NaEU T, INA LB ET R EICHK
FEL TUVRHIRICHIT BIBE TSIT 1 ADWE LR >\ MBI ZE
IR, Hi%Ed. DEGOTIUNTISHCHIT 28BS (BHCHEIISNESRZD
REEREL TOYIUNTIZE ERICEHS.

African Infrastructure
1 | YIHN\S7IUH | Investment Fund 3 | Infrastructure | 20204 | USD 10 mil
(AIIF3)

2 | 57905 TIUN Af”c'”"fitCF”“d V| Financial Sector | 20204 | USD 30mil

First national Bank

Ghana Financial Sector | 20204 | USD 30mil

3 Ghana

Bt

: KIW/DEGATHP (https://deginvest-investments.de/)
PwC
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DFI#%RIEER] — Proparco (I5>R)

B Proparcold, 29— K7W INDEFEILEZZ KL THD. MEDFICLERTIEEDI VA T11%EZFEHL TLB,

Céte
d'Ivoire

JovIoba

Advans Cote
d'Ivoire 2019

tI5—-

Microfinance

B5A

20194

=
(Proparcoi%al
=t

EURO
263,567

IAdvans Cote d'Ivoireld. 100,000%#2X 38 15,000DEBREEEIBIZI1I0T714F>
AHEBI T D, SMESTICEESK, B, A DPZOREN 7/ ATE3mmBRER Y -EAD
12{% 8159, ProparcolfAdvans Cote d'IvoireDs& 7 H#IN513.3%DKEFEL T
Y. 20194E(C. PIOUNDBEICH U TIRE - Yik— MRt 9 ZProparcoi® A 77> RIFISEA | %
iBUTHI263,0001—O0EARFREL . AMEFEREEN, IRERMCBNTHOBY-EX%E
ZFBRENTETUVRVMEMESICH UL TO—> DI ERIEE(CT BN JZ1=F1(CHIFBUNAA]
H ST IEDSHDIAI0IL Sy SOIREDEINREDSEICH VT, RSFTTRA ) MR
HRfFEN%.

BEES17

Equity
investment

2 Kenya

mSurvey

Startup
Support

20194

EURO
415,385

mSurvey(&, 7O - KF TRk AT 7 MEFEEZERAL T, 7IUNTRRBEES
L TEEP_-XZEBRTRENTES, SHEBDUT LI LTI T Y —E 7R3,
ProparcoldmSurvey\OI&E#BU T, 7IVMREOREGEIGULY —ER RT3
HIRT DN — NPy TR EBRZIES 322 BEY . Proparcold. S—XAT7> RLASVY
D—IREUTTIDE Africa Fund&3t(CIGERERL. IRTEE DR AMBROILA(CHREKL TS
mSurveyDiEEPan-Africal L — 7 —AD KSR TA—A—3 3% BT 5. mSurvey D%
EICdo T HEET —IINERICRSR - Y- EA0RBEWELIRLVY —ERENEIRL. 70V
DN 2 OFUEHEE FICEHS.

Equity
investment

3 Tunisia

CFE Tunisie

Microfinance

20164

EURO
690,000

CFE(ENTREPRENEUR FINANCIAL CENTER)EF1ZZ7ZHRET DA I0T7 A F > Ak
BT, it - EFRERICERZET, SMEstEMPE (282 : 1-10\)OZEEFEN .
ProparcoldF 1= PHIEI3BNAI0T71 > AHEEHEE DD DE LRI HIET. £9
15,0000RMEARILICE S, IHEEEEEIC, SMESEEMEEIRRECEREINS.
CFEISHERS AT ANSIFNENBEN S VIR ERPEFRERORMEOIRMILTH
D, STEOZRFFIRARIIC, SRITHSOEREADEREZF(TETBIET, Tr(F>2vib
12O —23 % RIBI 3 L2BIEL TV,

Equity
investment

South
Africa,
Kenya,
4 | Rwanda,
Multi-
country
Africa

Solarise Africa

Energy

20204

EURO
4,000,000

Solaraise Africald. % - EELSRACERTEYI1-23 %R MU, BLEIFEARTE
FERTRE R D EISZIAWVEIRIET BT, V-V IRNF—SATL FHIKIB) OEAZBIHEL
LTW3, Bt ENZENTERIANMIRIF—FEZED AN, BBEOIZANEETZRBLL
THD. TZ7 BT IVNWIARETRELDNA TS5 > ZIEAL TS, Proparcold. Energy
IAccess Ventures(EAV)YEDFI ElectriFIi2EEURE D1 > /() MEE TS NT1EEBIC,
IAFDY )L —JFMEU-funded African Renewable Energy Scale-Up facilityZ@U T,
SolaraiselCx U THI4million1—-O0 %Mk RIKEEEH. HER(E. RHOTOT 17 NERR
EX =y MLERDTHIfERENS.

Equity
investment

H#8 : ProparcoAT™HP
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DFI¢ RREI{EELDEE : IFURE (7>VY—9)

Danish Climate Investment Fundz&Uk1YI31%&E

B [FULTN—DDRIS AT hiEEEVestas, B OT > N—IR>23>2T7> R & 3Danish Climate
Investment Fund (DCIF) (&, 7JUhEARMRIEDRHFET7— LR Lake Turkana Wind Power

(=7) OE%IC. 87million DKKOM%RZFIT.
B HEHEETEHSVestas(d, BITOSIMNMIBVWTEAORDY—ES365EEMA .

BUBIC 81 SIL VY153

v 20164, yZ7HBAT (EF%E : Kenya o BERADIT7F-LISOBERIEEIRINT (LT T
Electricity Transmission Company) (C&oT. Z7DRBAROEIEEENASIRIL. CO2
The Lake Turkana Wind Power Projecth& BEHE QAR HIIR(C SR,

T.:E=(FLake Turkana Wind Power Ltd, «  KWhHIHOEHRIE IR LAEREIOHEE(C
v IFU%ZZUSHETBZREDFI. R>o23>TJ7 >R, i85+ 20, £9140/2F(800M DKK)DIR bEIK(C,
RERRENT VR AMRIRERZERISREZEM. « RAOREI7—LAZRECHIDEREINEZ200kmD

v BJ7-LICLBFRESE. TZ7D15%0ENMH BISCELD, IERBENCEL TVRREN1-2B05
fazh\-L. BB ZOEMLELCEFS. 2-45RE [CRIRAEHESN. 3LBOENBHY (CoiE.

R TRIENTEA )\ I e RRIEREREDBIBR. JIND

v BHI7—ACEIOTEEN TR A EERENHRENEIRUIA, J7— ADTHIGEERENIE R (C L TE
X - IEMBENKIRECRESIN, BE - EEAD7ITAE _ERIRMOAN 2 DUXA B EHER,

v' Vestas(d. FEttEUTERAFIEDI6SEDEIT—-E> % Lake Turkanallfi A, BB -EaV7IUINEERY—
TEThdVestaslCeoT. 2OTOT I MNeBURT Z 7 TOEBIE 7 IVEENADAKEREZHEL 2oz,

H B8 : Convergence, “KIF (Danish Climate Investment Fund), case study”Lake Turkaka Wind Power Cares/AT(IP. IFUAATCHP

PwC 102



DFI¢ ERI{EELDiEEE : CDCIRE (1FUR)
Standard Chartered Bank () ¢EBSE&RIDIES

B A F)ADCDC GroupldAI>H—RFr—4—RiRIT (38) £7500 F3 RILOURINFASR-23UBEICERL.
7IUNFEEDOSMES TSV —DEEFEANO T IERE E2BMNET IV TIAFI1—> I AT0J 5 L% # .

m RO 7> H— (7 - MEBRZVR)Z2EIBIBET, FHMSMEY IS4V — D71 F > A7) A% B]8ElCUL. Thim
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EELTOTL TR %8HDE
HNBRENS

vV EHREEREREEARETBIL

T, IR DEHREIE(CLD
HENINEEAFIZ1BEE

v ERENRE (RE. MY D

SVR) EEEBRUT. 7IVUAEIITA
H—MMZST7T1I DEENRE
FITHD. IR REI— 7w T
SIELD, BRNOEFERRAY—b
TYTFERTSEF T BMER
7IVHENFRE— NPy T TR
DANIDANFRE I3 —75. ER
29— NPYITZHRERIAT (7
F-EORX-MFBERE) PFE
LTI &l 93182 BRRE(C X B

v BEOOEH*THBI TSI

(*)2020F HREF AT+ T1HIZES

[57./0>— |Z8IE(cFT5 U
AN ZBERDEE . BIREETO
R EERS— N7y T 248 % %
it (e.g. TechVelopment
initiative in Africa)
AZ2T7T4 I ZBU TRl
RECKD. BEDHEAMTRAFIL
27 IINICER
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ﬁ&ﬁi’@iﬁlé :’%B‘frl

[AFVUR] 7IYhEIFInitiative DIFR X

B FUAT(E. EFEEOEFEL LT, HSENMEIT3ZEEESE (Prosperity Fund) Z@UES2iE% 0,

B ZERESHNTH. BETOHB T IVHAI— NPy ITETOAZS 7747 - TOTS LHEESN TV,

B CDCIC&D. BETEMOT7IUABEIFAI—NPYIAZST7T4I\DEZENESEESNZVHD, FECDODEEEE(C
CDCOPRSGEIN —E T RIBEFFCDOA S 774 I L E#ER T RIBEEHD CAETIITIRZBNME)

UE-EEXH JPORAZIFT4T - TOISLhE&LEBE

FCDOZEE [CEBKETIERRIRIr>
R, JED/ - —ERICHLTHRELE
Bz IRMU. SDGsER(CAFT Africa Clean
BBEREZYR-N. EREEADE Energy
2 Y| ROERENS, UKTEECEFTERE Programme
é‘ggg%a) X ARRDBILEEEREL TS, 7
PO 25— NPy TEREDTOS5 LI

5 @ 51 35 El PR B
4 (FCDO)

(CATF3D;
5":9"‘9»°¥ﬂ$°x ¥ Prosperity ﬁ Go Global
T47 A—=YE& Fund) clobal Africa
(DCMS) Global Digital Bus?n:ss
Finance Access Enviroment
Programme| |Programme Programme ﬁ

Tech for
Growth

ERESPZETMEE T3 L InitiativeNDEZENESERSNAVN,
CDCIN-7 Venture Scale-up Programmet>Africa Renewable Energy Fundia&. 34
BTrIUNRS—hpyImi709 3 AERYIr> RERZEDD .

HE :© UK Government, “Prosperity Fund Annual Report(2019/20)”. CDCA >3t 1—
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InitiativeZ8fl ¥¥ Africa Clean Energy Programme (2016-)

B 2016505, PVIUNHEEOBEREAO I Y -7 ADMREZBiEL TFCDONMHE I EET 5075 e
B YTY)\ST7IVNDOKRBZHN Ty NCBIBIRBES R (RA—b7yTRE) O35, FKEARY—-5—RmPY - A%ZiR5ET
DIEEZ(CHUT, BRINEPESXAREEZNE I DIDOTIZ NN TS AT R 5.

InitiativeiflE

HiIEMERS . Foreign, Commonwealth and Development Office (FCDO)

m ME-BH  EAEEOA 4N IRRNT. 2)-—BEOFERIRINF - ATIVATEIOAEETZTOI S AT, BiF
A — (R R7O0-—BIOZRERY —5—> AT A=)V RE S PATT Y RTIZIILF—H—-ER) (T8 £ 65milling
D) 5> Netgfit.

B WRE : TV IFACT UNUT TASIVTE, 14HE.

B 3 D0 : ORBOEIME: BUSHEYRBERNURHEZENMT S % sk, QFHEIE: 477Uy ORI
FT-ORBEIEPFINOHHEDRLIHEREF R (CRE I DGO E K. OFpa: MDA =757 TRGTOI S Ve EBTIH—
DARAZ IR AT =V — RO P Zfeite

RRHEITBHIY-R WM NIShEBUERSE (2020F4A8AK5R)
TRNE-AOPIEABE N TE AL DL -
ik /® AR %T?f i /@ s ;oz 500 (FEMAY—5-)

v RRIESPICESAIBIFBIATA (SHS) oRgxRvy 113,000 (FU—3=_JUE) _
—CRORMEEIEURATIE (BERRURHEE, 1 B ATV RBIXREPY—E2RRRISERINTS. B

Ehi§, P> 1RBL) - AOAROBH R
v B SHET NI FESHSTIBAOS AERE  $6M (RERY-5-)
PI BRI I BERIR £73M (JU=>==TUvE)

PIINEEICATIVY RIFINF -ZEITBETSDGSHEADERZRIEY . MM TSASY—-EX - EZRNIE

EUPTVWIOSATADIEEZBIEY.

iH8 : Development Tracker “Africa Clean Energy” Annual Review from April 2020, African Power Platform “Africa Clean Energy Program”, Annual
PwC ReV|ew Template from April 2020 Africa Clean Energy (ACE)) 121




InitiativeZE{fl ¥r Go Global Africa(2019-)

B RENTIVNCHBIBTIIIINA I —>3>0fiEE 3= H189 T Digital Access Program JOES—DUEDEL T
5 _FifBNIz, International Tech Hub Network (GREEERTYII5—BIOEERE) O TFI5HSNZT0)5 A,
B I CICRAMmERFRL. HEZSE > TOBIERICTU TESX AR RN (R RIS E 5 X REOT A DD
DRMERBEL., FEROZBREEEZEDHICHERY— ) 21Rt T 5.
Initiativetfl &

B ELEHERES - The Department for Digital, Culture, Media & Sport (DCMS)(Tech Hub International)

m WME-BHN . J7. FASIV7. EZIUHOREZRICTL T, BEHCIO—)VVERIBRHDORE DT A EPIED> )%
U, FEROBENN— b — v IA\DOBE =D ERY ) 2Rt 22 B15 9. OEFB150A5—h)
YATH U, ESZAZXFIEF VIS T4 DR REDT) /05 -5 —LBROME, FPINHEZIRMHISET. B
IRAZERRESE2EZBIREL TV, FTo. ENHDAY— 7Y ITHEE G P AT 2 HE T 3 ENHIFFEIN TLS.

B WURUVF— . AgriTech(BZX77./05-)., FinTech(&&FEx77./0> ). HealthTech(f#8Rx77./05-), JU—
IR —

RHFEIIVY- RER5—b7YIH

%4 : Afya Plan(5Z7)
o5 | (O A (5| el | (D) m ﬁ FSINETE S5y NI A— IVERERL, RO
‘ HICEFAORERORECELH TS
v JOUSLN0OBE N ¥4 - MaxiCash(B77VUh)
v SHRIOME, HaN. A D, o ) S E DS EOAY SRR BT EIE
v IRTORER I %4 : Social Lender(F14>1VU7)

JLSy b7 OO = HliZ S ER I 5ERE

Ma—->3>

PIVHEEDRERAAFI - MFEHERY NI —F L TRRERMIBET, TORERSN/\D ER->TIRIT

IS AT LADHRICES TR AIIC, BECEOTBLRRBRY NI —F>) DB AIHEIC,

pwc HE : GOV.UK HP
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Initiative=5#l ¥r Tech for Growth

mREERREZE (DIT) WU, &ftY -EANOP IR ICEWTT7./0S —RIZF & EIZ58R{EL., REEHE

ERBIORFROERS | #7248 212D T0T 5 o
B 7IUNERZUI0IC, FETIRICET D ERY —EAND VI VAR IS L T7) /05— hRicI %2zt I 9IH 0.

InitiativeiflE

B ECEHET . REEPREZE (DIT) (B3fR#4ES : The Catalyst Fund (L7R—bhDIEEERK) )

B HME-BHH : 1090HIBEOF— AL, REIHSZEBEEZ Y M\ (T-0Ry ) —I2FOEKRESE (DIT) (3. H
E{rE0)O—-)ULHIBAOS ALRE. €U TBIMPEOREADEH LA ZSZIEL TS, DITOTech for
Growth 70735 AF, FEECHSIIB3ERY —EADZBOIHDT ) A IR—SABEE BRE Uz Ry b
7—, OREEZIVNDI Tech for Growth |I=1 -7 (DMEYZ. @QREETIVHDI4>7YIEBZD581E. OFFFEDF:
MHIBOMESHED3IDOEIHLL TS FTMIZENEB ZEFESHICESD. SHOMR TROEERJ O/
RERBED—DTHDIPAT VI AN =3IV -3V ERBDIENHAfGFIN TS,

B SR D7) DDVANRI A N PIUTvIE
EHEIBIVY-2R

—us | Ol (5| e | (D) m

v AR TO)SLORERELTLR— M Inclusive Tech: $ri
his(CHIF ZREIL A DPERE D5 AR | 2 R

v [Tech for Growth ] 1=1 =57 1DZ ¢ ZHTOARY M
(i3

RMDOFYIHIEMEIRICED, SEBOTIVH-HEEDT1>F7YIRIBICH T PEZDERSE(L - HEKZIBS

pwc iHE : GOV.UK 'Tech for Growth' designed to increase financial services access “ 123
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[/FVUR]7IUhEIFInitiativelcBIT3FESD

1FVABEOF7IVhEITAS— b Py BEInitiativelc &1 1568

BN RFTEAF - AL,

FCDOZEg e U & AT
DEREHE

BERSZIECBEIERZE
UT. BEE&EEDFUKIC

BE®#EMELE. 7IUNE
ElEDEZBEFRMILICLSHE

ElFI=DIER

v" Cross-Government

Prosperity Fundi&. BT

B OFEAF—LZEAL.

ERDETHLEUR/(-/TR
DOHETEITI S L% ER

ODADKIERIIZ - 177185
EPRBEIFEE LIS - SOEHE
AU TFCDOICKERZ RIS
FBET. WINKERZE — Y
B O3hERM(CEE

v WTOTS LB T IUNER

OB RZIEL. IR
LBOREZRZZILT. Kb
FREE OIFUIKIC

v EREEFEZT7IUNNDIK

B((FRT3EZTELT, I[HER
B RABHEEICL B SDGSAD
kO RB R
TRY, &EZBUTUKTEED
B L3FE0m t2BIEL
TWBTERAS

Prosperity FundT(&. BN
PEADEISDE NS, UK
EECEITERE SR A=
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[RA4Y] 7IVUhmE(FInitiative D4R E

B G20 T RAYVERROEE(CIIE EIFBNzCompact with Africaz32(3T. CNFTELIZL TV IUhmI I FatRE 2R
B9 3cEzBIIC. AN Africa Policy Guidelines #2019 (CHKR.

B KHERDBER - A RSA2DEET, BMZEBMWIEE TP IUNAS— NPy IT A ZS 7741 THEREEN TS,

B DEGI(E. BMZ:-BMWINMEE I3 —E1 S 7T17cE® - 7 R\ARIREELLTESL TV,

TR BEFH

BSR- HARS1>

G20R1 Y&

NE4E

FEiF BT
mhaE
(BMZ)

Compact with Africa(2017)
X7 IUNAD RS EHEA DTS

Africa Policy Guidelines(2019)
ERENELT. OFMLEDIRENRE. QR FERIAERKECERAIL. QBRI RBOBR. @A
[CEDVHROBFOME. O Rt A0EERbEIRg.

FPIVHRY—>vII5(2017)
BUARIENEL. EEOEAAIL(BEE S TORERNADIHED., BEDPSMETIY-DOBKISES

*4:977_'47 At i) R S
' _ Make-IT in Africa4 Future |
Digital Africa || Ih:l1?tli(aeti{/1e-: Africa i

Initiative(2015) Make-IT in

(2015) Asia
€1 billion AfricaGrow(2019)
Development

Investment Fund AfricaConnect(2019)
: (2018)
|| SREROTIUNMERETIUN DR i i
| HEOBI NG S EE Africa Business Network

Pro!Africa Initiative(2017)

_________________________________________________________________________________________________

pwC i 1 BMZATHP, RAYAMERARHP | &lnitiative HP



InitiativeZ5#l ¥¥ Digital Africa Initiative(2015-)
B 7 JUHORFERBADYI 133 U TTIAINT)0S—%E/MEL . 560l f E%IE(L—;'——}@&H&ZHDL4 S7F T

'=/L

m RYEAF (BMZ) OXI7IUh32E EAIER CoHd 7 JUNIRN —>vIL T 5V IRENEETE LT 7 S8V e FWZSZ iR DI D
HEE L — AT —ICRID, R W ES0I-0v/\DOfeER NV REITZEOXN R 2 /EH Lﬂab‘b 77')73(Dﬁ_¥%2783§1 tLDD

Rt R R eI 2L L TS,
Initiativetfil=

B BIRIERS - IBMATEEBEROREA(BMZ). JO> 1) hNEHHER SEBR B H Nt (GIZ) - R ViBEIEREL/\E
DI —T(KFW). 1402 DI—0Ov){OAPEE (e.g. Siemens, SAP ) . SMEsH/{—hF—EULTENM

B B EEROEENE Y- T-0v/BEOBPINHEEER I 3L T 70T AN OnIaEM % 5| S H USRI RS
FORT B

m HIE KRR RERBEIREIENK T B1c. B S 7F IO T CEMENS IO MH WU TT AL 77./05 =424,

B SN O/ -RYNEFERY NI —IDIER Q7 IVHDITE )AL DI DB FEEVOF -2/ — b —E D
BT SANAFINDRILE B —— 27 BB ORM. @7 DA ERAME VDY RN ZADMEE. @NILATY)
PEFTOA IR—>3> DA

RHEITBIY-R
ok O Aty <of | s (@)

v 2015%E~20194FF CIC€150MMGIZ - KFWICHERBREN. &515040 01 MYEEENT,
v GIZRUKfWIEETOS 17 b E(CHU T B m@E U itis sS4 2,
v JOSTIRER . OLIY4) BREHEOH—S17UIIZAF—ADE A, (DXUL—2)T SFIRA XD MOERABERE

RAYVEREEBSAANETOIII MeBEERISET, 7IVHEADTechBEZER RAYERERODT7IVHE

H&IB5. ke, 7IVHENDOEFENRRZ BV EAANZEUBRAREZINH IS HOREIDZEE

88 https://www.bmz.de/en/zentrales_downloadarchiv/ikt/06-11-2017_BMZ_Digitales_Afrika_en.pdf.
https://www.bmz.de/en/press/aktuelleMeldungen/2019/november/191118_pm_065_Minister-Mueller-announces-launch-of-Africa-Cloud- 127

PWC  initiative/index.html



Initiative=5#l ¥r Make-IT in Africa
— The Tech Entrepreneurship Initiative (2017-)

® BMZFE (D Digital Africa Initiative” X" Make-IT initiatives"% F <X 921 _> 774 JELTOAIE D .
B BRI %EZAHRBNS, VIVHFEAS—b7vT (1FCEarly GrowthAT—3) OF SA)A INR—S3 % e, e
M BIENE R 7OV OREICTS5I2ExBi59 . 2020F12 HIB1E2500 A9 — b7 T2 i85 5211 TL\5.

InitiativeiflE

m BEEAEET - 1B AT (ERR R IBREA (BMZ)., MRS EERB H A (GIZ) . - JOS1/ MEAT 308 ED
SRt/ — M- RREI{PZE. W% 29—y TN\ TEORBAT IV —HE0.

m B -#1E : Early stageDAY— 7w %"Growable” B D& o] gE R ANUCETRE B ZHEN TERESRATISX
ThDKEERE, ERAA— NPV TN S EE D fER B I E /- M —LOBREEZ BRI . SEEDOTEEL T AT
T4 ADHAB (Inspire) . XWFXAF I E(CLMERBIN (Connect). BEDHDIRIEE)H (Develop) #iE<.
mERE - 7IUHKEO240E (A JOSTIMIRE : —F. 77, FAZ1V7. F1=>7. ILI>A)

mESDE : 7JU5v), e-Health, AN— IR E—. T4>7v)

RHEIIVY-2R

. mB O Aty <of | s (@)

7)05—AA— b PYI OISO 7 IINELICOILARE) A T4 VehEEL . BRIEENOVIVALEEFTED) T —SwigE
GIZ, EIXAN— b= BNIA N33\ TEEEL, ESR AP EICBEUAFIL - Fv)\> 7 —m L2 32iE
AFTAY7— BL—FJ17, B2BARYMRE, il - EFRL AL COREOFEEHENYTF A+ Otz et

BN\ — b —RCHBI2TA—S LI 7T ORI EBUF Ly > 17047 (EIL 282 E 0. IR —>3 z (e

ARSI

BRICLBBRMEarlyATF—I DAY — MNPYITZIRZBUTIIYATARIEZRE®ISLT, BRDO7IVHIEE

DIBECORIF, MMYBREEED7IVHEHEERRNS5DIREDIFVAHZIES

PwC 8 : https://make-it-initiative.org/. https://www.giz.de/en/worldwide/57293.html. 128



C83%E) Make-IT in Africa®D¥RECHFB/\10O0Y M NPIEH

m Make-IT in AfricadbE. 7IUNEETERINTLR/\(Oy MO/ Cld. REBFT#REOEEL TENZNOEICH

(3225 — b7y T I3 AF AORFEPZ-X(CENELERTIV7ZHEL. EORFICAILIT O 1) MeEf,

Make-IT in Ghana Make-IT in Tunisia

m)U—~F—HER] -

m /(- hF—HES -
Ministry of Environment, Science, Technology
and Innovation
mERTUY .
a. H—F(CBIFBEERIGE N1 ROVER
b. 29— ~7yT0Fv)E)
c. II3 AT LEERDIDDT Y NI A— Li&
d. I&EL T RAEEDIEDD N —F - -2

Make-IT in Kenya Make-IT in Kenya

m)U—~F—HER] -

m )U—PFr—HERg -
Ministry of Industry, Trade and Cooperatives
mESTUY
a. TZT7 (LB DEEETIGE N 1 ROVERK.
b. Association of Startup and SMEs Enablers of
Kenya (ASSEK) OF+/CE)L
c. Nairobi Innovation Week¥tid4( J/R—3>)\TD
AL
d. 29— R7vT Dz DOmeetup®A> 31> BB T3V IA
— LhODFEEE
e. IELTARAAAUTBERORIT 137> TEhE

Ministére des Technologies de la Communication
et de I'Economie numérique

mELTVY .

a. I>S1)GEFREDRY NI—J581E

b. FIZSTREFIGEH 1 RMERK. AF—h7yT+v/)(EI
c. start-up act(X49—h~rPyFE) BT 3w/ (EIL

d. 29— kIR et, 4 JIR=23 N\ TEADFv/EN
e.E75-Z U R

Ministry of Environment, Science, Technology
and Innovation

mEITU7:

a. TATIVT(CHIF DI EFIEH 1 ROVERK
b. Office for ICT Innovation and
Entrepreneurship®#+v/{EJL
C. TAZIVT Bz BT IUNF DT HE R T 1B A4
(The Tony Elumelu Foundation) &MiEi%
d. 29— R7vT Dz DOmeetup®A> 4> HE T5Y N IA
— LD

pwCc HEE : https://make-it-initiative.org/africa/wp-content/uploads/sites/2/2019/04/20190322-Make-IT-in-Africa-Project-Flyer_EN.pdf

129



InitiativeZ5#l ¥t # AfricagFuture Challenge (2019)

B BRI TREFRZIEZITOAIrbusbIEEUZ, RAYD7IUBEN TechAA— Py TG RET DA PO —F—4Z
7747 . BIB(CTTH T DMake-It InitiativeD SO 17 hO—IREL TERMEN THN., €D _EAIBER CéndDigital Africa
InitiativebkDEFN T, BIEDFTY /OS5 —3E TORA— MY 2 3845 3 25D,

B EYF T AMOE SRR 70150 —33> T0) 5 xR @ U TENIEYY 11— w5 DA — b7y T FIE KB KL, RAY
T EDORMHEEZ IR IIDAA— NPy TEDZRY I - DEBIET .

InitiativefflE

m BI(%RLRT : Makelt-Africa Initiative%ifith - Ehid 2BMZ- GIZ¢ . RREITPEDAIrbus BizLabé DA, (.

co-creation hubfMUendevahiByY,

milE . o REFREORICEIS 2OMEFHEEYY1->3> (B3t RO—>. ATHEE. 790
E) ([HFHEUIZAA— by T a3 5RET D, 3001EZEDPHSEIRSNIZZIVH7HE 10D RS — Py T CxF U, I—0v)AD
REHE, ERZAT— b > T RVWE)IIEHBTE33—T —ANOE NN %218 I 550,

BESTE  ALAT T KR, BOLZE., BZ. RIBT AU THRIA. AN— Mo/ - RORFERE

RgIBIY-X RIEMRAT—MNPYIEH
- %4 : Illuminum Greenhouses
— uB | (O Aw 3]’;;? gl | (D) 1 ﬁty A — %R BBERY M
. AICRZE%Z, BOMME TRt
v TIINEI-DYNCBI BT~ 33y TSSOl >‘my 222 - Cloudline
v /\—}w[,?—}\/go)%ﬁ P | B#)HItHo FO—>ZFL T, 100kg~ 1tDfE
j A T4 AANR—ADIEH Y% 100F 0L F#% S 3y hI—%59%

1£%4 : Aerial Industries
LLIU@W% SN BIFERNTERIBIL
YR —-REEESMARO— I T M R

IRERBADAERIRIC ﬂ?’%ﬁ%ﬁ@?ﬁ/ﬂ/—y')l— 3/’&753'555‘37277U7J%7\9 h7yJ =T, Bk

AirbusEBOFPIZRP, L2 EFOFPIZ, Rt 1K
OYR—bateft

pwc HE : https://www.airbus-bizlab.com/africa4future. https://www.airbus-bizlab. com/news/afnca4future challenge/view 130



Initiative=5#l ¥y AfricaGrow (2019)

B 20174, G20 (RAY) (CTES2Hz"Compact with Africa” (CwA) (7IVUHIRIZY— 7w Tt REHEEDIz8HD
IRIBEZ BN (CRRISEILAZIEIA —>7F ) 28 BUFOBA =Y XY MU T20194E(GER I ENTZ 7 R

B [ 7IUBRN —3vIL 5> JPPCWAZ B U TGRSR TL3, [Eittiskcdi 2 BEIRE 0B EZZIFULI 21> 7F T

B Fund of Fundslc&D, 7IUNRE DO x HHEMSMEsTY, SEDRIMISOFEEMEDEEN HERDS3A9— v TIC
X9 51%EZEU T, ERAILNRURRBTIY—-0iREZIES

InitiativeilE

m BEMRIEET - BMZ (O7>1R&E5Em)  KfW (DEG) (HEIHHE) . Allianz Global Investors (77> FNAIY—)

miIE-HY : YATTEUT BENMNADVAREZTREL, TICCWASHIE (120E) OPEEF(I%EZ M. IRib
DT FANR—=RIIATA RO Fv—FvEAI IR (RA20770R) ADI%EZED, 2030FFTIC1500( IRN—F4T
RSMEs+ XA -~ INDEEIRML . 25,000 ADOFAREARIN ZBEIZE T 5. 12y My EA)ILEE€200M (BMZ: €
100M. DEG: € 30M, Allianz : € 70M) .

BRI HE. FRE 2E. TEU5 4. e-commerce, £k 7)->IRIF - 77./05—
EFEITHIIV-A 1 EEH
Cathay AfricInvest Innovation Fund ("CAIF")
—~ o5 |O A (5| el | D)

v ONRE: F1=37
v ¥%&%a/per transaction : €5-15mn (VC funds) . € v #&%8 : EUR 15M
10-20mn (IV474778) o WRI7> FOEAREARD v IR—FIJAUATEEEL : 3
15% FRC%&E=Z1715, v IN—RJAUARER - 7IUHOEHRRBHN—ERICE IS
v BEFEOIR—IAVAREE - J7> RS UTIE, T MO PERBERESE (W57 —) THEEADEER. §&323h0)
bR SATLAEOESRARL —T4 V) AT LORFE S . B
v DEGF&HOMDEG Impact(c &3 7 F)\1 Y —£EHE SHANOZIEZBO TT ST 14\1 FOBERZIHS,

PWC 8 : https://africagrow. alllanzgl com/en gb/lnvestment strategy A 131



Initiative=5#l ¥y Pro! Africa Initiative (2017)

B RAYEBRT (OMF54E) O 7IUHBEE "Africa Policy Guidelines” AB#BAI 22ExBMEL, 7IUNEEEDE L ZIE

WeAZITFT o FAYHIRANEEBI2G20% Rl BRI F A (BMWIi) N5 EFZHED.
B LW/ 05— 4IR30, TIF)UEDEIRICEERZH T RFAYIRED 7 IVINDISE T EFREZ DIt %

BIET, PIUNRMOREAtESZRIMU TV IUNREROREZE 5.

InitiativeiflE

m AR  EFRNETIRILT A (BMWi). DEGH'1 /D

miE . O FEERN— N —VTOROOFRIZRAN—L . @F SAIALEA IR—3> DIz DFTRAY - 7IU D)

—hF—3vT @5V IVHDZHDINEEB S - 1R EDIREDI DO S—(CHHNTHN. QOES—(CHBNT, RV 7IVUhi

EDRY— by T i@ a et 9 56 LTS,

m EHiZE . Y- 7 IUHDRA— YT DA 70 7% et 3 2German African Startup Exchange Programme
(GASEP) D&%iZ. BMWIN'EAET DA~ b7y TARY b7 IVNMRDBHEZF(CONZ . RAYDRA— 7y T D7 IV

SIIREATOZEICED PIUDDIEZESKE FAYD A — b7y TEEDFRAITE DR HIUANDIEEN B HIET .

PwC

RgIBIY-X Pro! Africa Initiative FTOPIZEHI
m Start-up Night! Africa (2017)

B ‘

= w8 | Olaw ) ww | O me v PN RO 2L, TN S
A S=cL— — ~ “D‘ = “JI\U_:F\/O‘EQHDE’(/\‘\/I\O
ARl A {é’?s*é?) wEcEyy 7 T IIORERESA )T IR N1-33 0Ty
He RAYZG— NP T DA 7O S0l —3 Ve, RAYDRA— Ry TTREECEBDT S
= PSR 2E T IVHEIHTIBN I 2SS Z5NTUS

v 2017F (S 201 8F CEFHER

PIUNRT— bPYTZIRICIMA TRA YR RDIXMZE 7 IVAKEICHHTSET, RAYVERD7IVhEHE

RIS EILAZZALISIHL

{8 : https://www.bmwi.de/Redaktion/EN/Downloads/strategiepapier-pro-afrika.pdf? _ blob=publicationFile&v=6.
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