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(XFR)  Energy Outlook 2020, BP, 14 September 2020



https://www.bp.com/en/global/corporate/energy-economics/energy-outlook/demand-by-fuel/natural-gas.html
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® LNGH#52 Shell _

Record FIDs delay expected supply-demand gap
NG demand estimated to double by 2040 Outlook 2020

Emerging LNG supply-demand gap Demand drivers for LNG
MTPA MTPA
800 mnd forecast 800 Edemqnd

central range from bunker fuel
Potential 600 LNG demand due to
Q declining domestic gas
atar :
expansion production
400 400
NG demand supplements
LNG supply under pipeline gas and/or
200 construction 200 domestic production
— L —
LNG supply in Demand as ING is the
0 operation 0 sole gas supply source
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Source: Shell interpretation of IHS Markit, Wood Mackenzie, FGE and Poten & Partners Q4 2019 data
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({EFR) Shell LNG Outlook 2020 (February 2020)
https://www.shell.com/energy-and-innovation/natural-gas/liquefied-natural-gas-Ing/Ing-outlook-2020.htmi#iframe=L3dlYmFwcHMvTE5SHX291dGxvb2sv 70



https://www.shell.com/energy-and-innovation/natural-gas/liquefied-natural-gas-lng/lng-outlook-2020.html#iframe=L3dlYmFwcHMvTE5HX291dGxvb2sv
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LNG trade balance is unlikely to retighten before 2025

LNG trade and liquefaction utilisation rate, 2015-25
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==Liquefaction capacity - nameplate = Liquefaction capacity - available
==ILNG exports = tilisation rate - available (%)

I LNG trade is expected to increase at a slower rate than liquefaction capacity additions, thus limiting the

risk of a tight market over the coming years

Global LNG trade reaches close to 600 bcm by 2025
World LNG imports and exports by region, 2015-25
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Effective LNG supply capacity vs. LNG demand Operational and Post-FID Capacity vs. LNG Demand
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Tellurian  |Driftwood LNG Total N.A. 1.5| B EEatE | 158
Tellurian  |Driftwood LNG Vitol 1.5| @At | 154
bp N.A. ENN fE (Guangdong Dapeng LNG) 03| 2021 2%
bp N.A. Foran Gas |FE (Guangdong Dapeng LNG) 0.3 2021 2%
EOG N.A. Cheniere  |N.A. (Corpus Christi) 0.85 2020 154
Apache N.A. Cheniere  |N.A. (Corpus Christi) 0.85 2020 154F
Santos Barrosa (Darwin LNG) DGI (=) [N.A. 1.5 N.A. 106
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