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B 2019F R A T AmazonH'1F 3R T FERINERFHI600E RV THY  AWSIZKBUNZE (#I350F)L) DFI2{ETHB
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B X BEEBLLTTIIVNIA-LREZIVTYYDOF BOEEPZOERY T F2HET 3B CBVD TRV
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® COSOBIBREAHHGE. IVTYVYDERTOCANEL([TITHONTWAI L &R - AE L, LTS
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) Epic Games [TV TDEPIC TALT MRAXY MEF K | ZEE(CNRIFERK Copyright (C)  Nomura Research Institute, Ltd. All rights reserved. NRI 64
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App Store ReviewHi{ 351>

myJURNRE
® AppDIVTYVEREE#EEE (B : YITAIUT Y3y F-LARBE, T-LUNIV, TUITLIVTIINDT Y
PR IWNR=-I3V0F ) (& AppRREEERALTUERTZLENHYET, VT VY PEEEEREKRT S
9. F1EYAF— ILARIVEV-H-. QRI-FEE, Apph B DA EERNBILIFTEE A, AppRRE
UANDAET, I-F-2@5HDEBAICEETZHIY, AEBUVT ., ZOMMOEEEZAppPAIT-FIILE
HBZLFTEEHA,
BYIFTSYRIA-LT-ER
® DTSV IA-LTENMES BAppTld. BIDTIYRIA-L EDAppPTAROY/\DOWebT A b T1-H-H
AFULEIVTIY UTRIVT 3 EEICTP T EATERSSCTBIENTELT (NIFTIYRIA-LD
B-LIZBIBERTATLREEZEED) , L. Z25LETATLEAppARDAppNRETITLELTEAT
ERLICTERENHYET, iI0ST-Y-ZAppAREEUNDEA S ECEZELE SRENIICEELEY,
DA FECOVTHIET Z1EHEZEL T, I-Y-DFAppNREEZ2FHIZEREBETIEEYTEIL
(FEIFSNTVET,

HiFf) Apple [App Store Review/i{ 51 | https://developer.apple.com/jp/app-store/review/guidelines/#payments (202098 10HIF ) |l rights reserved. NRI 65



AN-RIAVRAIIITTIANT7Z8B5% = - Google Play Store
HARS14Y

m7JUREEA
® 7AROY/N\-[3. Google Play '6¥ YO~ RN -LATTOY IR T ZIHE P -0 JVTIIYA
DT AEZRMT 356, XIWAEELT Google Play PFVAEREEZFERALETNEREYERA,
® 7A0Ov/{-(3, Google Play B*65Y0-FENERIONTIVOT7TURNTITOY T MR T 2155, I
FEELT Google Play PTVAREZFEALEINERYEEA, L. U TOHEEREXT,
- VIERGREmOADZIAL
« ZOTTVLUNTHETESRT I JVTIVICTEXI (BOFETL-V-CHETES/ELY)

HAT) Googlel MUY=t %7--Bx )] https://support.google.com/googleplay/android-developer/answer/9858738?hl=ja (202098 10H iF 1) . NRI 66
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2B R

iR EE2OMRN

miR ¢ ZRIBIMR

Apple

HAAF LIV RI-Y—{EREFHEZEN
ifcli TYF TR T 25 EEZS5 TR EITER
EETYRI-Y—(ERFFHEIZE X

¥ 1:Apple £7z3 App TONAI =D A-N=-F1A EDHAI LIV FI1-Y-FERFHFHEZNEZRELEZVRY,
1-Y-HAFELE App OERFEIL. U TICEHBIEETIY F1-Y—ERAZFFEZHICHIKENS,
X2 I0STTVERRK T 21010, HREZHHELTERSINEIUSDEARELRES,

HFT) Apple [Apple XT17H—E AR B#RKI ] https://www.apple.com/legal/internet-services/itunes/jp/terms.html (2020598 108 ¥ =) rights reserved. NRI 67
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2B R

FiR . BE2OR

miR ¢ 2R

Google

Google Play

------------------------------------------------------------ 3_“{/\“['“}/\"_
MHEIZIHUT

IVR1-Y- 31tV AZHTEULA] X1

X1 TAROVN-(F. BENHEITIHEICE. AIENRERICHTZI-Y-OEFNEZREIILY FI-Y- 517V AZ2HK
[EULA | ZX RELGRITHR ﬁ?é;t?’)‘?é‘é EULA £Google PlayT 1A 0Ov/\—/EeHREZHOREICF BN H2HmE (. Google Play

TANOYN—/Ee 225971 EULA [C1B%T 3,
¥2: Android 7 TU%BIF T 310, BIFREZFE &L TR ZFE2SUSDA R ELE S,

HFT) GooglelGoogle Play TAOw/\-8R5E / B2#n22%7 ] https://play.google.com/about/developer-distribution-agreement.html (2020565 12 H i) NI 68
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r-2@

Apple VS Netflix -

m EEFEE Y- A Netflix] (3. Applett FRHTZiI0ST/INT1A (iPhoneiPad®) HoOFREx (LIAL)
#2019F12828HZE> TR T

W 201845 A [C[EGoogle Playh' b DFT#REEFTZFL T LTHY., 8B LUEEEDETiPhonehMoDiESE (L)
ZF1E BT ANEERLTWE

5% Netflix 7 TUEB LTI - B 5% (AppleDiRFBVATLEZBUEEH) (ETELHLAES

® FEURTI3DEHROESLZ([OAT. BEICHTAIV T3y o0& FBHR01-Y-(4
5| EFEEiTunesZ B U TS HALVATRE

® SafariPChromeZEDTIVY 7 TUERAINIER W8, iPhonelREiIOSZDTDHN ST IAL - BFRTEHELDIF T
B NetflixBERLDFE R ApplelFFEHBRAULDFBZRITEERS

® Netflix[FHART—FTLENAZVOSTTY (2018FEKF 5 -Sensor TowersAN) THY., UNZ&8125,3007 ~L

® AppleldZM>5#92185,60077 FIVIA EZFEHEIE LTI TV EHRIEINS QEBLUBEFHERIS5% EIRE)

® AppleD[#P—-EAUNADO.3% K BBETHRNIFHKRELREF CTIIEL ApplefiADRFEICEETE LB D
DERIFEVWEDRIIT (Toni SacconaghiK 717V A-IN=VYRXF1V%t)

B AREFICDVNT, AppleDAEF - TLAVY-ZABERB RSN TLERL

HFT) [Netflix permanently pulls iTunes billing for new users | https://venturebeat.com/2018/12/28/netflix-permanently-pulls-itunes-billing-for-new-users/(2018.12)
https://www.cnbc.com/2019/01/18/top-apple-analyst-believes-theres-another-shoe-to-drop-for-the-stock.html?&qsearchterm=Apple (2019.01)
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-2
Apple VS Spotify

W2019F3A 118, AVI-TYDA-TAA ARV KFSpotifyld. FRINZE BRI LAppleh' T App Store
DA-F- LD ZERAL, B z2HEL VS EF

W Appleld3 B 14BFOTVAVY-ACRRDEREHL. [App StoreDE2THREZZ (I L THGICEB
FRIERLF RDAERFLEIE LTINS & Spotifyz#t HIL T

B O ERIT2017ENSIRYIRSNTVNARA, INEMEICEURF Y BN ATZHE (Bk$)

Spotify® F ik Apple®D X3k

. AppletSTTURTOBAIZI0%EER FBoT, | APPBSTLTAESRE(FIIDUITIFE) DI,
FIUBERE =5 L CRELRIRE BTN App StoreDRT 3D N ZiEELI-BS DHTHE
MRE. JANERREICHET 0. FEROXNL SoyEER7 T THOILEbET | Rk 7Nt
WEIEB L TAppleDRF LT 1 GBI A—R L) 12 ﬁggggg\fga& A STl et et

EEY 50 D2HRLHHEL o - .
A S S ; App StoreAD7 7' D5584%(F. 7T DHFHO—

TLET7 LY —ERANDTYTTL—FRa %

. LEROWRIE, ApplelF UEMIES X TLNS e o TRERINTRS o
. FERETAIRFVATLDBIRIELZEREICSZ. 11— PPieldeei = VS B AA AT
LEBLTTFSHALER - H—ERERETEETHD

— L L] = 5(— N
Spoth DRSS EOEE AN B (TUSLER S ERORRIEL TSy
L i - — LTHEHHMNEENTHY. Spotify DAHEBT BT

HPT) https://www.timetoplayfair.com/frequently-asked-questions/(2019.03) HPAT) https://www.apple.com/jp/newsroom/2019/03/addressing-spotifys-claims/(2019.03)

HPAT) [Spotify's Apple Complaint Cuts to a Core Antitrust Issue| https://www.wired.com/story/spotify-apple-complaint-warren-antitrust-issue/(2020.03)
Copyright (C) Nomura Research Institute, Ltd. All rights reserved. N-{l 70
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r-23

_ /m
Apple VS HEY (Basecamp) =

Y TRTUTYaVFIA=)VPTUTHEY Email | ZB2{5 9 K EBasecampld. 202056 A 16 H. Appleh's
App StoreNoD 7 TUHIBREESINEAKLE

B HEY(E. AppleDEBT BEBHEHRIEERIC, [TTUNBLOELELELR L5
m ApplelFZNIcHL, [BEEBEIY T ZAEREN ] ERALTNS

M Basecampl(d. 2020%F6 B 158 [ B QA=Y —EATHEY |ZApp StoreNE k
o GRIVTUTHBZEDD, 7TUVRNRETIIHRLILIYM-FERAWTAppleDREYAT LEEST BlEZ IS EEH»
B IN(CIFL. ApplelFYTRIIT - 7Y T T-bDEREIES, HEYIC UETE R BE RS EREIRE
® [App StoreTIRtEN3YIRI1T7 13, £TApp Store Reviewi1 F 51 V2 BTS20 ENHB
o [7TUD—EBEUEHERIZEHOHIEIAITHY., INEFIENEEEDREECDLENS]
® [FVO-FLTEIICHEBELB LT TUIL, App StorellSksHhBT7 TUTE A
° gl—ﬁ‘—llﬁiﬁ*%}i'ﬁ*ﬁﬁﬁ@?j'ﬂﬂﬁﬁi\bt& TTURZRETTYT - CERERA T TVERETNEIVDTIEEL
(JAppIeU—JI/F‘U'f EN-TT4V 78 E EREIRIAVE)
W Appleld. App Store AN TOEXS| &R - BIEEMNICTRELEVRY, FEDT7 TV LTI TYNEE
ELUCEMETBAIELZFFAILTVAN, HEY(ZZDE# lC%TliiB@L\tiﬁﬁ
) Tapnes et ARt (Kindle) o MRIEREALEL-E-PERBLOAMIVT VORI (Netflix)
https://appleinsider.com/articles/20/06/18/apples-phil-schiller-says-position-on-hey-email-app-stands-no-rule-change-expected (2020.06)

l'Apple doubles down on controversial decision to reject email app HEY J
https://www.theverge.com/2020/6/18/21296180/apple-hey-email-app-basecamp-rejection-response-controversy- antm{gtngega@thubmg(ke&rch Institute, Ltd. All rights reserved. MI 71
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Google VS Tinder

B KFEYYFVITTUITinder] &, 201957 A AndroidiRDIREICEWTGoogle PlayF #ukl (a8 d %
THEAHERALL

B OSHRDIZALIZHE T, App StoreMiR & [EIEEEE 5T LD (ENAR
B Google[dAHFICIFTLTIAY FLTLVRL

B Tinder($, Z2EDXIWVAFEZI-Y-(CILIYMI-FOBESEZEZEANITRLIICEE
® #1[El[EGoogle PlayfREN I LI M- MEANEEIR TERLIICLTVEH, LIy - FER BRI ERE
PTUAIZERIEL. 5% Google PlayiRHICRE IR EHIBRLTNS
® [MatchZ)L-7 (Tinderfi&stt) (& 1-Y-OFMEMEDEHICEICH LV YT T - PiaezT AL TEY,
XIWATVIVDEEEZDO—FITHZ] (MatchZI-TEIRIEBHIAV )
B[7TVARATOXIVWFHREEZEELL]A T, INETICHIOB VB IRy 33 A
® NetflixPFortnightF M AF 7 TUILBRERIBOEH BHVITVA MMOFEEZR SN, 1-Y-ICE>TEHD
FRIMEZ 20N EE
® [TinderOENE(EMEDT TVICHLTERI /3 RES|ZRIT RIBEEN'H D] (N yI-U—iRIT7FURALIAVE)

HFT) [Tinder Bypasses Google Play Joining Revolt Against App Store Fee |
https://www.bloomberg.com/news/articles/2019-07-19/tinder-bypasses-google-play-joining-revolt-against-app-store-fee (2020.07)
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T-2®
Apple, Google vs. Epic  (Fortnite)

B - Ll Fortnite] DEZIE T THAEpicld. 7TUNTH B [CERETEIAMBEEE LT HET. Appleb&LUGoogle
D7 TVANTZRAT T REF R ZRET 27 YT T - 1ToT,

B INEAMRIMVBRTHBELT. ApplebLUGoogleldT7TURRThBFortniteZHI kR LTz, £z, AppleldEpic
MDApple StorelcH(F3T7 NIV Z2DEDZEIELT,

W Epicld. KEFHEL(CAppleZiRifiLlz, IR CET7TUBIBROE L KBE TSN TN,

Epic® Xk
Apple Store NI I TH S
FHH30%NEFETHD
FRARAAESA DERNPTERTHS

AppleD 5k (R F LIS TO ERZZL)

A RMEIFEME TlX. Android Dz 7 AiOSEYUFE L=
& . Appleldid & R AL (27T

FARAARSAODONENFEAET, RMEEINLHIE
AN Y3

FRNTARSAVDERANBENLSEENHD
Epic®4'— /LT Unreal Engine 5 (UES)IE. b4
—k/N—T4—E£FALTEHY. FortniteD:E K 7=1+TUES
FTTHIOUMELET BD (L ERERIT

SpotifyZE T T1) A—H—MEpic® FEE T #F
Microsoft(d . UESRIREIZPR E L CEpicx X i+

FHME. AFOREZTIREITIERFLURT. FAFE
NENLUTDKETHLD (NEES
[ApplehELFAEZELIZ6, FAT=BE T TLVD DI,
FAZG<FKZETY , SN ZERHEDHHT D TIEARL, &I
EMTERZTTIIEE TR =WLEE X TLVET 1(2020
F£78298. 74L-2v%CEO)

[App Store M FSAVITERTHHBHERITHYHI
BRICIET S

HPAT) https://www.apple.com/jp/newsroom/2019/03/addressing-spotifys-claims/(2019.03)
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Apple, Google vs. Epic (Fortnite) FortnitefllREDIEE

W 2020F8H 13H. Epich' T IV IA-LREDTEY-L AT FK K
® Fortnite7 JUAIC, F'-LAPBEV-BucksZ AT 1) DEZEFE DHERE (Epic direct payment)ZE &=Lz LT 7TUANZ2RALGVE
EREeTHNIEL, 20% 25| &1 5F T —E A(Mega Drop)a F .
m [EH. ApplekGoogle', EpicDFortnightZ A~ 7D\ G HIIBR**
® Appleld. 14BUAICHA N1 VEBFINIEFortniteZEESE T IV MEE LBV RE,
W [5] H. Epich'Applet GoogleZ X FSANEER TIREF (MILITAIZT M AL EB#E X FEFBHEEL)
® 8H17H. Epicl3Apple StoreDT7 ATV MEIEDZE 1FFE K& B0
B 202058 F 248, EFHMH LM EERE, TTVEIBROZELFREN T, IVIVEELERE TRO=EESHD)
® FortniteHIBRICKYEPICAE R BIBREZFT-EEAN RV LT, AppleDdEiREZXFF (FTF) o
® Apple Store EMUnreal Engine 717> ~OHEIBRIE, IRIEMTZELTEpicDEREXF (ELESHD)
o OJv-RYIFE[L AMFLFRPLIZEDRELERLE,
W 202058 A28H. AppleNEpicDT NIV MEELEL. Rt 2T TUZANTHGHIBR***
® EIHERHEL), Unreal EngineBIET ATV MIEFIEET,
W 2020F9H 4H. Epich*Apple Storeh'bDBIBRICE B EARGIE L | DERE BN ***
e 35EULEOLI-T-055, 1.681-F-Ni0SKRH, i0ST-T-063 % IFIOSUNDIRECT LA EEFZN L,
o T7JTVUHIKRE. £1-Y-060%N'FETIT1T1k,
W 2020F9F 8H. AppleMMEBEREZ RS TEpicE XEF (NIVITAIZT7 AL SR X EFBh L)
HAR) * ITXTA7 https://www.itmedia.co.jp/news/articles/2008/14/news055.html  (2020/9/9%F 51)
**Business insider.com  https://www.businessinsider.com/apple-walked-right-into-epics-antitrust-trap-by-banning-fortnite-2020-8 (2020.08.14H5 )
Forbes.com https://www.forbes.com/sites/martineparis/2020/08/14/epic-games-sues-apple-and-google-over-fortnite-ban-as-internet-
pioneer-tim-oreilly-and-pundits-call-for-ai-oversight/#7237260b5178 (2020.08.148% 53)
*** ITXT 47 https://www.itmedia.co.jp/news/articles/2008/29/news040.html|  (2020/9/9F £1)

**HTXT 4T hitps://www.itmedia.co.jp/news/articles/2009/06/news014.html  (2020/9/98F &)
AL [E@(E 2020/9/8BC(5 Copyright (C)  Nomura Research Institute, Ltd. All rights reserved. M| 74
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T-2®
Apple, Google vs. Epic (Fortnite) UESRIZED#E

W OEFHE(L, FortniteDHIFRICDOWTELIESHZZERLIE—F3 T\ EpicDUES ATV FOIFIEICDOWTEZELIES
el W3, 2T, UESICDOLWTHERET %,

W Epictt A BRFE LIRS 25—~ LT VIV Unreal Engine 5 (UES) (&, RI&BIET LT FUForniteDEBATH B E L
SEYIE, B4 B - LEIRETBEHDNEY-ILTHY. Microsoft’s EMbtt [CEIRHEIN TS,

® T-LIVIVIE H-LD3DHEET BEEEE. T-LAARDT—HFRE - IZ125 -3V e WY AT LAEDEEEEE X X BT=5H0D
EBEE2TI1-)Th3,

® AFETE. B4 DT -LAZLICERDOEYI-NEZEVACOTIEL BE3T-LATEHBLUEZZNANGT-LIVIY
EFFTBERICHD, FI1Z2H6E. BENEICHITEHEYv—Y THB,

® UES(E. U7V CHEBUR3DIEN TCEBR -LI VIV THY. Fortnite B ERMLDT -LTEHONTWBEFTIIEL,
Microsoftix &ttt DT - AICEBERHIN TS,

B UES BRIZIOSLUATEEENT BT -LI VI VN, Apple Store_ EDUnreal Engine7 1V bhYEIEEN B,
EpichiOSEITAEZER(ToN RS,

® Epicld. ZOHER. DT -LAFEX£EZHNRIVIVDEBEERYPHEZENIHEEERT 5, EFE. Microsoftld, RIERE D
ARZH L. UESAT7NUY ME LI ANETEBVEEpiceX i (RMAMNEIEIERET)

® HMFS1VBR%ELETNIVE (Epic Games) &, IVIVEFEDTNIVE (Epic International) (351 T#>T. Fortnite
ZHCRRNEREZES T 7 AV X TEBRMIROHONZONE VNI mEERIN TS,
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B Appleld2020F6 B £7B M 2 EITEY. ZNZNAnalysis Group (RIZAZERE) OLR-MIER
o LWPNE, App Storel= 5133 PTUBRSS - FLEITE - BT 350 S ADISIE DI HIDEL AR EX R 5
W 6 B(CE. App StoreDIIYVATLAZBLT, HRDOFLBERHZNEILIN TN EER

W 7 BICIE. App StoreZ LT TUNTIFINIVTVYDERFEHIHICEWN T, 30% DERTEF k2 EN
—IRANLGEIEE CHIEER

App StoreZ @ L 7T=iiE (R (20194 F3l) @
e . Estimated Commerce Facilitated by the
* App Sto re’éﬁ L;T: J£L._t D éﬁ-:gﬁ (i 5, 1 901,:%,'1\ <L (201 9E) Apple App Store Ecosystem Worldwide, 2019

« ZO5H.FREOHIE/OH—ERDRFENGHDHEEE4,130(EF /L

($%(ZTarget*oBest Buyli E E[ESHEFIFDINTBEEZ DALMY
BEY—EXNZEEL, 2,680EFIL)

- LEIEEHDIE/-Y—ERIDRFEIZHLNT, App StorelLBR5FE
FHFZFEYIL TULVELY

o FHHEEERNTAITORIILGE/ - H—EXIDRFENEHEIDI(L
610BFILTHY . COSHLHEIZ30% DA EFHFELTERIURLTLNVS
(BE-PEOERIE. BFEEOA—TAAEE. y—L4LE)

MAE. BT RYYTLarH—E RIZELTIE24F B LR IL15% . . '-
. . = SN Physical goods Digital ggods In—app. . estlm.at-ed sales
® % 0)1& IS 770 U W _C: 0) f!':\ [==] EE{E ‘i4 501,%" I‘ )l/% IJ_'_I &) é and ser.vu.:es and se-r\./lces’ advert.ls[ng and blll.m.gs
. App StoreJ:'G[j:ZOOED,lLO)T?OU 7§§EE1§$*L—CJ:SU . %$¥% $413 billion $61 billion $45 billion $519 billion
DERFERE. BEEROBR. EREXELTNS s o e 0 v of i . Ol 5 st A Aot B

used on apps on Apple devices, and, conversely, subtracts billings from in-app purchases made via the App
Store but used elsewhere. The estimate is based on a combination of third-party sources and Apple data.

HFT) Apple Press Release 'Apple’s App Store ecosystem facilitated over half a trillion dollars in commerce in 2019 | (2020.06)
Copyright (C) Nomura Research Institute, Ltd. All rights reserved. M| 76
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ZBEF7TYRANP =BT RRFEFE Y Table 1: Commission Rates for Select App Stores
Google Play Store = 30% (15% for subscriptions after 12 months)
«  App StorelZsxt LT HEETTY Amazon Appstore = 30% (20% for video streaming subscriptions)
— B = Kby o2y :
;;i‘gpi‘;%’g;gzgg;‘j‘ Samsung Galaxy Store = 30% (or otherwise agreed-upon)
©EhEh, ZISYIRoYTvay : ggi s: SIEIIE:S in Business and Education stores
TIUNIZEWNTHISNEEEITTLND Microsoft Store ) . .
© ZOMBEFAMLITTURRT ( " 30% for Windovis  devices
Black Berry World. Nokia Store, ® 15% otherwise
Handango%’)'@bs — &K Apple App Store = 30% (15% for subscriptions after 12 months)

30% D FHEMNFRESNTL

BREETAS—LTIBIZHITARFEFEYE Table 2: Commission Rates for Select Video Game Digital Marketplaces

Xbox = 30% (15% for non-video game subscriptions)

*  App StoreTRESNEZ<DTTY PlayStation = 30%"

h\?—_A—C%%)E&)‘ H‘Ziﬁl:ﬁﬁ?'%) Nintendo = 30%*
s ETHAT—LMIEOFEFHE AR .

230%T#H 3 » 30% for sales below 510 ITII||IIﬂIjI

. _ Steam = 75% between $10 and $50 million

. —E. RS LT EMN AR E ,

3T TA—bbBs GploGames 12

* Commission rate from third-party sources, not disclosed by the marketplace.

HPFT) AG Analysis Group [Apple’s App Store and Other Digital Marketplaces] (2020.07.22)
https://www.analysisgroup.com/globalassets/insights/publishing/apples_app_store_and_other_digital_markeiplages(@ cBpnpariBeszach totitutesdidrliragess pesrved. NRI 77
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FORNATI TSI ITH—L
(2815 BRFE F 8ok

Table 3: Commission Rates for Select Digital Content Platforms

Anchor

TR TUYDEIEIC
2TV I+—LDFHFE
—HBHY(1Z30%~50% TR ESND
THEE, [LEIRADOWT M EIE
NAIZKHLEFEESND

ET 4 :YouTubelX[G& IR A D45%
Amazon(dBRFEZEMD50%IZF &
BFEE —ARRIIZ30~35%

A —T4AZEE: AmazonTIE60~
75% . KoboTI&30~35%
RyRFv X :SpotifylXEEEMD
30%+ FFHEH59.5% ({£E)
SATRAMN)—3 5 : TwitchTlE YD
A9) T30 Di5E50%+ ILEUR
AT L25%FEE
LREICELLT, Appled 7T EE(R
EHIZEITERFFEDI0O% (HTRID
i’Z‘A15%)(i('}'L'C|EJL\7K—%'C(i
i

by Spotify

Twitch

Roku

YouTube

Amazon Prime Video Direct

Kindle Direct Publishing

Nook

Kobo

Audible

Patreon

HPFT) AG Analysis Group [Apple’s App Store and Other Digital Marketplaces] (2020.07.22)

https://www.analysisgroup.com/globalassets/insights/publishing/apples_app_store_and_other_digital_markeiplages(@ cBpnpariBeszach totitutesdidrliragess pesrved.

= 30% on sponsorships (advertising)
= 9.5% on listener donations
(including 5% payment processing fee)

= 50% on net subscription revenue
w 25% (minimum) on advertising revenue

= 20% on pay-to-install or in-channel purchases
» 30% of advertising inventory

= 45% on advertising revenue*
= 50% on purchase and rental revenue

= 30% for eBooks between $2.99 and $9.99
= (5% otherwise

m 35% for eBooks between $2.99 and $199.99
= 60% otherwise

= 30% for eBooks $2.99 and above
= 55% for eBooks below $2.99
= 55-68% for audiobooks

= 60% for exclusive content
= 75% otherwise

= /9%, 10.9%, or 14.9% depending on features

* Commission rate from third-party sources, not disclosed by the marketplace.
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Table 4: Commission Rates for Select e-Commerce Marketplaces

Eav—AMiGICE T 5RFEFHH General Retail** Travel
Amazon = 8-17% . EE:?{L)}%E ool

® E:| 7—Z$i§':5(+é,ﬁﬁ%$*ﬂ*-l-[i%® Airbnb = 20% for onrpe?i.:nsces
:)‘YPJ}[/‘:J:’_)-C*%Q-G%%)O eBay = 10-12% {including online ones)

. F2S542)F—IL:Amazon,Walmart,Etsy, Etsy ey parmnt Booking.com = 15% on average
eBayZE (I HRFEE X EHICIRFTEDS5~20%
j&#%ﬁlﬂﬂ& L/TE%% Walmart = 6-15% VRBO = 18-19%*

e H&R1T:Airbnb, VRBO, Booking,comZi& (& Poshmark " 20%

BFHDBLDI514~20%IRE u—

. SARLIT:Uber®lyft CIERER S D5 Ridesharing Ticket Resale
20~ 25%%%’5&*—#&L—C§%$ Uber = ~25%* StubHub = ~37%"*

«  EB:Uber Eats®>GrubhubZ D7 1)/\1)—H _

—I:Z (i30%UJ: ‘:5%2 (t‘*yb‘;’vjd)i%é Lyft » ~20%* Ticketmaster = -31%*
15~23%FRECT A S IER) _— : :

. J1J—5> R :Upwork. TaskRabbit. Food Delivery** Freelancing Services
SoundBetter# (. U —EXERDSH Uber Eats = 15-30% TaskRabbit - 15%
5~20%I[ZFRE = 20% below $500

e F4whk:StubHub®oTicketmasterldBR5EL 1= Grubhub " 23-33%+ Upwork . 152:6 ?rssg;jﬁ_:}%g{}{]
FHorREENS5530~37%EFHFELT ==
= SoundBetter . 59t
RS by Spotify

* Commission rate from third party sources, not disclosed by the marketplace.

** Standard seller commission rates only.

HPFT) AG Analysis Group [Apple’s App Store and Other Digital Marketplaces] (2020.07.22)
https://www.analysisgroup.com/globalassets/insights/publishing/apples_app_store_and_other_digital_markeiplages(@ cBpnpariBeszach totitutesdidrliragess pesrved. NRI 79
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128X (349 BRINP2B regulation#RBISEDIT V¥V T ERMEEHCOVWTOAMRI1Y
1BEF49  App StoreFE A5 T IFE2KBAT-IRILY -ZED R IG
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AYT4- T IR T A~ LEFIFNIEE OTRTRE  REHER

WEETE, MBEELHSE-THT (CMA) HEREEELTVS
® ImRFZIRITEY, TIFIWY-EARM. TIIINHHOEHRFOERYRICEET 2HEMER. KEFEITH
[CBIF 2B R Mz k. BAT-FDEYFRVWDOEEZELHAHTNS
B ATHISRAER. 2019F38 K, MBEAOEREXZ T, 1F(CE>TRRINTE

3

FLHRE

2018498 A [TIYNEBEEFEFARNRII LTIV INRFICB T REHDHY 5 %8R
20184 10H BIFEE 2019 FEREAKRICHE. TIFIY-EAH (DST) (CEATEINEENF

2019%3A31H

TIFNEEEFARNRI  [TIFINHHIZYEORIFREZEET IIIREICLHITS
REOHFBEROERAEACEAIIRREREEENE

El= BEE (MBEKRKE) | LRREEDRSEXI. HEDEDH (Spring Statement)[CEWT
FE-mHBT (CMA)IHL, TiERAEZERIILIER

2019%7H3H CMA : [AYFAY - Ty NTA-LETIFNILEDTHIHRAE B

2019128 18H CMA : [AYTAY - TIVNTA-LETIINILEDHIGRAE | FRREEONE

2020528 12H CMA : FREIREECEATIERRT

2020%7R1H CMA : [AVSMY - TFIYRIA-LETIINLEDTHZRAE IRREEEOLE

(ERITSOERYAZE (MIR)ITEL)

HFT) Foundation for Multimedia Communications TEEIZHIFEASA2 - T5vhT+— L] (2020.01)
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Online platforms and digital advertising (July 2020)
#BIE (Chapter2 Overview)

B AFHEDELRH R (p6)
DRFRKBIY-IvIVAT 1T 5T, Googlet Facebook N DIZE X EE HEFHF>TW\BH
Q@QAVIAVTIYRIA-LAIETET-FICEALT, HEEN 2RIV O-)VEEZF>TVSH
QBN XN, MK, TIHBXEADERNT IIINILETIHOHFRECSZZZENHZN

B EENEEEICSZE5E(pS)
D AIN=23VVFH ILKMEDHZY-LADHKELRET 086N HS

@ —RERNTRERHINTVENS, ERFEENICESINENEUIREINTEY, BFICAESHZEXESEI TS
QO19FEDTIFINAEIAMNIEERLIFTI40ERY B, —REEHTY500M Y RO HICHEY)

@ AVFAVTIYRIA-LICKY K=Y FINT-IDBTRY IR BEN. THZZEHE - TWS
@ N=-VYFINT-5OFBRAEICOVNT, HEZICIY FO-IVEHDEL)

® HEBRHVEBICEZIZ1I-AXATATORDIIKY, . BUAH., LN BRIBEN RN

mAEER (p10-20)
© HEOTIIINLETHHRE  FE140EKRY FD55#I80%(LGoogle. FacebookAD X H
@ FRYNT-I3HREVIEDIRFE © Google, FacebookDZEL NN EL. tDFBELUFEEEZEESVHRACERYZLEL
® HEEOREELITIACIHR | KFETIVRIA-LNMRHTIBEFOLEADF T, JHEEOZERKEHMBERINGL
@ I-Y-T-INOTITLACHIBTFE : KFETSVRIA-LRT-FRERTZECALTT-FZENAATNS
® FRAMX : TIYEIA-LILEBEH. W-IHTIYIRYI AL TEY, FiHOSMENEEE - N ATEEL
® TIJIYVATLOEZEM : Google¥Facebookld. BHtDMABRIIVATAZRCEHDOXAEHZRILL, HiEZaHETS
@ BEBEHRECHSER @ TR EEREEBC. KFTIVRIA-LOFRICETIEERENTHNTNS
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#IZE (Chapter2 Overview)
B JI5YNIA-LICX T 25 E ERDR ] - A5 ZEFH(p21)

ENEHBITEIEE DERTE HPEHONTA
Enforceable Code of Conduct Pro-competitive Interventions
M5 CHRE R HAIZ B T2 T3y FIA-LOITEE AR HIL. IS BN ORRERE L. FHOMmEN SMBEZERA(TERY RS
MISXENDITEICLZEDFEERITZIE THFRIEEREITS JET. HPREEMEE] T2 (FIHEIAMIEMRH)
-4%(ZGoogle, FacebookZ It 5 (CA8TE BEDEEE (LT FEZENGEXTL
} -REAICIEZE TSV R IA-LHMERI DITEI RS 2R DTEATE XKLL } SHBEE(CBI3T-501Y h0- Vg, HEERMOER, £=
JI7hL-FOERBRORK, EREEAMEZERLTREINE FEECHNTET-IT7IEAPT-IDHE - ML DEE

B EFRARFAEZECTSYNIA-LICHUHELGREZEAL, TEHEH RUBRRBECRITE
NAGHEEFETBNETHS(p34)
o IREQ : TIFNILEICRYTIZICHT2EBRAGHAGL (Strategic market status: SMS)2 B I35V JA-LDITEN%
BT B8, EITAIRERITENIEST (Code of Conduct: CoQ)&EHINE
® IZEEQ : LEDITENMEHZRFIELTHEILL. ZOERITXELITOERRLEMES (Decision Making Unit: DMU)%:%
AVACRAV-
@ =R EERTEHEICTL. TIYRTA-LADITENE S D38 &] - B ITEIILV-ICERTS
EHIC TBREBOZIIGURRCHET CERSOBIENEERBNE
0 RE@ : BERATEMEICNIL. HIHENAZITOIEHDIELRIENESZENE
« T-EEON AN CHEEOT-YIVIO-IIE. T-9T771R. T-90E%2ED)
« SHEEODERKEZIBHRIBZEHON A
o DEOEHOINA
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! Uik-MEE

BAEDERRR(p74)

@LRETHBICBEVWTS A - ILKEENHBIRE

ORRBLPY -0 Ry hI-Tm 5B T, Googled FacebookhE 3 35 AL 7

[BFR 1% (Google) AEHE]

[V— %Ly kD —9 15 (Facebook) A EHEE ]

B -FIVIVITEBEECLHOTEERY-ILTHY. Google Search(d
BHTEEYDTERETHMEAEDRV\EM THS
B GooglelIHEEDHRRHIZICBVWTRERHIHEXERNEETS
® T/\MIigFRMHHZ CIFI7%
® TATMYTREFHTIL84%
B GoogleD V1T &L, M EFHICEWTEEMALEBREUT
® RE-JUYIDIIVER (REIBZERICI-Y-N'ANTS
F-J-FOEFE. IL-X BREEROIVVIIRRE) H'E<

ERLBEMEFHMNMTHNLTV
® IRREMIHBICHEVWTUTIAINPIDIHERNIEN S, Z<D
HEERICHAIN, BRNICZRBILEPEEERFILTNS
(B, ZNDEELVZLD I TVEREUS(CDENS)
B HEORFETHEEE BT AFRIGUT
o 1) HEHBRBRTCOY-LAUNE, KEENDET
®2) HEBEET-IDFHLBUE
® 3) LEREY EFICLYBRESSN2HIZEN LY M= iE
® Iz, 51t GoogleNZDX AL HEE> URRTIHBUNDBEEFH(C
EHL EXMBORELHRPEEDIITREMETEHD

BB TSRO RELHUARIVBEDS VMERERNEKRT

B Facebookld. ZET4,3008 AD1-Y-%2HFT (AVIIYAEODS
584%) F1z. 1-HY-DSNSEEREIDIE5F954%% H$Hp

B Facebook (Instagram, WhatsAppZ &) DSNSH5

I17373%% 583
B ATAT7 TSIV IA-LE, I-Y-REE0IVF7 T MO TRIEE
L LTOEEECIRELTNS

B FBRESNSIF. ZNZNERRSHEFOIETERLLTNS

m I1-Y-5EHOY-LACTHIY b EENFFESL. (Cross-
visiting) BRI S TEWD T TS

B Facebook®DVITHEL. SABEZESERIILUT

B RXYRI-URQ  FICHBAEBERAN - FANZLEITND
Y-EAMEIEN., EHNHFE(FE (Same-side network)

B RYRI-I$RQ : I-Y-LUINTTIVNIA-L%E/#EKR TS
TL1v QusovFoi19, Y=rN-FT47R0YINE) B
ZW\FEH AR THS (Cross-side network)

B A7 Facebooké E-AINGIEFTETS, A ICERMLER->TNS
1=8. Facebook®[IAY AT L)W &Ysgban T3

B X7z, Facebookl3Z B¢ B35 AEDEE 4 - Fifatt

(Interoperability) ZE|#ITEIELNTES
B 51%FacebookEZDXHECN%EE>T. SNSTHIHZBUNDEEEMHIFHIC
EHL YEZHIEOBEEFSEEBHIIEMENHS
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B AEDELRRER(p149)

OQAYIFAITIYRIA-LOFBIRE QT IINILEICBIEEEET-ID%EE (BAETZHEE)

RT - ERICBIIZHEEDEMRE, Bl BE
OHEEEDT-YERICET3IV M-V EESICESfEEE

@HEBEDT-YERICHIIZIY FO-VEDES

(A4 T3y b7 —LDOFRARR p151)

ERET—2D%E| p155]

u %(J%EEE’J&T;%E?’J‘%‘JBﬂénéjIZIT'?'(JIJJT%‘FL A
SIRUNEDPRY R T—F VT ICBRL T =V vIATATOREREIV I VD
E N S QAT
® IO MV ABERILALIRILY ., ZEEOAVF-Ryb1-H-
(EAYIM1 Y TFE3RE 240 %8I LTS
® 202052 E B, EEAMN3596%N' Google, 87%h
Facebook(C7JTZALTWS
® Google, Facebookt (2019 (C4~5A DNV F M RILE
/HELTEY, I-V-F 1B H Y FH50~60DL 55 R
%
BHEEL IV IA-LASVEROEEE2Z(T TS
@ IRRIVIV. Y-IvIATA7 ., IBHRINE, TVFA, 131
-3 R, WENLBE @ - HEERSE
B TIFIILEEICEILL T 2iEFEH S
® IVTYIYNYFILE | JRRSINTWBRIVTYYVICEEHZED
o N-VYFIMALE  HEEDBABREZTICIBHITZED
BOEEEE N\-VIIMIALEDLIIRICSNFERISESNCKY IR
MELRZE SO ZXEE 28N BN, —ATHLEWVEICBEED
BANEREEDNZAIBEMEHY, ZOZE L MHEPIY O-)VED HRE
EBEO TS

B NESNZHEET-Y
® JIYhIA-N-  [REE. BRI, T-9T70-1-FICKY,
SHEEDRR. IVFIIMER. KAD-~ FEBEE. IP7F
A SELY-EAF AR (DUVT-NIRAOEEEERD) |
MEERE., (EBEERSFINEIND
B OHEET-JOINERE
o 7TUPIITYAL TINMAOF REREDRTF
® Facebook&GoogleNMIXET 2T -F = (LEEIRIICZ )
B HEET-YOEDNE
o IELAMNE. Y-LAMEOMR LETIFIVEEDRBEL
(RBERLEDORSE. LEREEROEEESMFAER)
® FHCN-VIFMALELCEWTHEEET-JOMANZ N
m BEHEI SR
® The General Data Protection Regulation (GDPR) 2018
XEU—RT —FIREMR A
® Privace and Electronic Communications Regulations
2003 XTFANY-BFII1ZT -3V (BT 254
® H(C/N\-YISMXLEDXIRTRE. HEEDENEREH
CHEWCEY BRI ZET HENHD
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[F—2FRICHITHEEEERE pl162)

[F—4FRIZHITEab0—)LiE p171)

B SEEELVEIRNTEZHEE D AN
® EAANBIHOHEBIIHEZEICESTU M -FAT]ITHS
® BFEWIBHOTIANY-RYY-DEBRE(CANDZ AR, 1BIRIE
HCKUBFENBA)Y MERKFFICNFITND
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LIZBERBIERIRHE T ELI)BIRALFEINTNEILD
B EEER. BHOBEANERIFIEDOLS TR BINZNEIEELTLEN
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RRENSE
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BEHEET. BROEANBRCT-7ERICEVWURSH TRERNEIY FO-ILELNMEF> LRV EN RSN
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Open display advertising 1] AFFHISTREEHEERANHDNT,
Preferred scope not specified 7
Total responses to our MIR proposal 31
g brep Copyright (C) Nomura Research Institute, Ltd. All rights reserved. m‘ 96

Source: CMA summary.


https://www.fca.org.uk/publication/finalised-guidance/fg15-09.pdf

RAVIAY- TR IA-LETIINLEDHIZAE (202059A)
Further Work by the CMA
SERDCMAICEITBEXYHEA (Chapter10)

LiRk—-MEE

B EEREARHBICCMALLTFEIBERVEAEEICLLT (p10)
o OHFERODRBKECAILTIVIN-TYNIATTA-X (Digital Market Taskforce) DFEE
o OBEADRIEFEBEDEBNLG N, MEDERREE
® QT - RELHIGHRBEEDHIEEIHL, ICO (Information Commissioner's Office) 133

® DUIR-MIBWTHELEMIHCHEITRE R ARICAITIT, HICETPEENN ADREER AR

[FORNI—TYNER)T+—R]

[EfRTHmED T N]

[ICOLDIGE-1A]

[CMAIZ&BSTHIENTA]

B EEBFORE(2020.03)
*Furman Review*|CH(T756D
DEREEDELT
NEAMERETIFHFERD
DMU%E)

‘CMA[C&Z EECEREDEITE
TIFIWN=TY NI AT TA=AD

R (TIINTTYRIA-LTH

BICHITREMRF-L)

B YR TA-A(d, 2020F KX T
(CEUAT(CEREE EDigEtZiR R
IB5RIAH
-HISRAEICRST. R4 BV
RILAFEEBTITY N TIA-
LIEOWTERICFAEZ X

*Furman Review:27 J7 )L 5 DH %

BURICEAT BLIR-~201945E3 A - =E)

(T 9@011;@] |$\

B HISHEELELT. CMARE
EOFEPIEE L ER
TIFNILETRIZORAE
T3 IA-LIREIDETE
TIFNILETIHZICHBITENA

'%iﬁux%_saam,ﬂum
IR AEICHITRHEERMP
UY-ADHHF

B TIIINTIYRTIA-LTHIHICH
(FRMEICDOVNT, ERAYAETIY
TIYANHE

B 5% FEISEEEY M
R E N, IS -G
-OECDPEEFHEFERYNI-T

(ICN) AOR&)58{ EE
HRVRABEFEOES
(FIFNEIF-0F#E)

B |ICOLIR#EL. ﬁ%%'u?’ =4))

:I/I~EI -iEZREL, T-91F
ERH O EEZEIET

'fﬁ?'_ |ICOlZFacebook®T -
9&5%1%%"15%55’(355

m 1 Eij:El %l_(COC)‘Yan, nJ._H:‘E BE
(Certlflcatlon Regime) DK E
-PET(F 51 N\Y—581L $:4H7)
‘PIMSEANIBEREE VAT L)
BHRYA0, VICANAE

B HEEDT-YIVMO-)VIE
iR (EUT-YRERLT
TORIR)

B DT IFINTIYNIA-LTHH
L&BUZQT HIREDEF

B TGRSR ET Y REDMIL

152 7’5’)[/%%%'”7;7:7371 I LERAL

B NFFABEATE, BRI HIHE0RE

BYRAZEIERLERL
(Chapter9&ig)

B L. RIAEERIITEEK

Fm\DMU@ S ERELEL
& BENICEETSEIED
’P,S‘\‘éb"é‘til,\

B TI5)TIGICHITBEEIRY A
MAICDVNTERETH
-REDEUBERTE T, ECICHIT
B REEDRE T RS
n. BERBREMEIZTE

T/g)bmiﬁh_éﬁ(jéﬂ:\ﬁgﬂy
RHCOVWT, BRICAE
NAEENE
(EJREWWJ“{ R34V DEZ)

HFT) Online platforms and digital advertising (July 2020)

Copyright (C)  Nomura Research Institute, Ltd. All rights reserved. l dtl 97




HAVTAY - TIYRIA-LETIINLEDTHIBAE (20205F98)

P EOR

RS E(2020F2 A)IC33 T 5Google, FacebookD it (EE#Y7)

[Google]

[Facebook]

B CMADREEREERICDONT

o EEHHOHREFREBEIZEHENDTHE (NYH
BEEIITONTOEL) EFRFELTNS

® AEME T, GooglelckZEHEMIRHRFIRIE
DR PT —FUNE, [ EFRRMIETFINTNSH,
REMNICIZBEHOFEFE NESZHBEHTIEEL,
(&Y RWY-EADIRME ] [H-LARE | DHICKE.
KB BINETO TV

e ¥f-. Z1-Y-(C&. 770V rO-IVEFEY-ELAF A
CHFBEEM. BREZEZA TS

® ZOMFABKRICOVT, SHBHGENICERAE
BRTVWEREL (BEARMICKXATAIBE RN LTUE
EREE95)

B CMANMADRIEEEICEETEER
® BT RIFEDIN AZHELITARHLIEERHEL
(CMAMRRI BB 2 a (. 3 UEBERELEERLIC

EICEDTIRIBWEERZLTNS)

o MNVEETE IS RMICEFIMEERIBNLHS

® —75. FEMICGoogleNEMLL TONKRNEZEEDPIRES
(CRALT. BEBAICERRIBEITBILICIZERKTHD

B CMASAERREEIATTHELDATVA

OHEEE - LEECHLEYZLORIRE EEREZIRME
FHEHIL ENBRUT IR, TIMNY-EDILTE
(CBILTCMANMRRE T B3 —EBMARF T DV TIE, ZDER
[CrE(F CREBAYICYR-b2T 5

QOIRARCEM R Y EEDRSIBIEICN T35 &K,
IR - AORE (I T 2R ERRET B, —2BDIRF]
OERBICATTL, BE. &, FiliEaTHow3AIEmNS
oD BIFMBRFIDNHEEZZTND

BCMANMR RT3 —ZBOIREICDOVTL. THROKER
R EFFERHA, HEEPH/NDECHTILIRA
ETNAERIBEELRBAEEUNHBIEEFRBLIL

@OCMANIRE T RITENREGICEAL TR S i Hdl L%
BAREICL. MEICILUTE#HE L TRETEAIRHLADSEHL
N A

BCMAN ADRIEEMICRATEER
® CMANEARMOSEHLICEDWVIEFHIPITE R &R
ZigRiEL. mEANOBEESE. [LEE. B/NEEDF
HREFORMEFRAEELEVESEE TCZOEIRIC
BYHEGIHZESICREY. HBAFELREWN

HP) Google : https://assets.publishing.service.gov.uk/media/5e8c8290d3bf7f1fb7b91c2c/200212_Google_response_to_interim_report.pdf
Facebook : https://assets.publishing.service.gov.uk/media/5e8c827ae90e070774c61fdb/Facebook response to Gopyrightré®orNertiracReseatehtimstitdte, Ltd. All rights reserved. N'{| 98



https://assets.publishing.service.gov.uk/media/5e8c827ae90e070774c61fdb/Facebook_response_to_interim_report_with_cover_letter.pdf

B AIITAY - TIYRITA-LETIINLEDTIBHAE (2020%F9A8) : PHFITORK
RIRBESZSICHIZERIOOLRN-FMIRE Y54

WK FERECHT1HDOH (RR-Y)

B RBHERE WINECMANKRLUR-MEBOBIETCERLEAAY R, FEIMEICHIZIERE (BIREK
EZCEAFINFEED) T BERIMEICHTBRISIEEN,

LIS N TN V) N

Copyright (C)  Nomura Research Institute, Ltd. All rights reserved. M| 99



HAITAY - TIYRIA-LETIINILEDHIHHAE (2020F98) : THTFITFORE

PR &2 (2020FE 2 B)Ic¥d3Damien Geradin K (T1IV I NI KEZHB) DO RIS

B E{RFTR
® TIHIREMRET 5 F LOMBESZIEHISIBEL, UTIVIMLAML (RTB) ZRUHET BT I IVILEDEMLLRE

HEIEREICRU TS RIEHRBSLLL,
® CMAICKBITENREEDIERRIS. FFEDRREITIFAT BT EERIBED, P RTIDIIY AT LICHITBGoogleD 53 B S
(XL TEBFEF/ZNTHINEIMI DV TIEEFIN %D,
BA-TITAAT VAL EICET B30
® CMADLIR—MIA-TITAAT VAL EDHEEIEFELTVWREDD., THRABENI R +9THD,
® TIANILEERESTBAYIAVTIVNIA-LDEEIEIRENT B2, i F R ERNLRE ] EEREITINELE
SRERCIZEKTHIN., EEHRENRHICIVEDSS UL TEZINIDVWTIBASHIE>TLEL,
B GoogleDHE—A-T Y3V ANDHEITICDONT
® CMADLMR-FTIE, GoogleMr—A—TaVAD#EITRICINT VY I v—DUEEN R A LTc LB BB %2,
o EMEFEMBICATRITOREIA —A-TY3aVDEeDBAEDHEN N TV v—DUEERA CDHEA B R REENERS
AN Ay
B Chromell &3 Y —FN\-T1-7vF—DERFBERIHERRICDWNT
® CMAIZ. Chromeh 7 FTINIIAVATATHY —RN—-T1-0vF—%ERERICELE T3 ICLBRBEN LR EDZ EAER
ERA-ICE v AN
® CMAL. Y—FN\-T1-IyF-DERBEMEL LY, EXaSnNFEI1-Y-T-59&TI30H(CREFEL. APIENLTH-F/-T1—
HHIETEBIENTES, EWV5GoogleDRTEICEBINETHB,

Geradin, Damien, Online Platforms and Digital Advertising Market Study: Observations on the Statement of Scope (February 13, 2020). Available at
SSRN: https://ssrn.com/abstract=3537856 or http://dx.doi.org/10.2139/ssrn.3537856 Copyright (C)  Nomura Research Institute, Ltd. All rights reserved. NRI 100




RAVIMYTI3YRTA-LETIFNILEDTIHZHE (20209AR) : EBA - YHTITORG

EBFOEIR (EEFHFER)

3 I

A-AR3UT miZ0HFEHEEREOEROLYD, A-ANSUTHSE HEEEZESR (ACCORIC
K12y hERRE, TIFINTTYRIA-LEATATHIDE E N RERIEEREI T2 ERE/ERF, Fe. TITI
[REMIHICETERAEEREF

K1Y RVt %EY4E (Bundeskartellamt) M. 3FEDT I IA—LDH KT EH KT L.
NATIEREZF OREIEERR P, T AVII VL ETIHBICHIE2TIGRAEEERT
TIIA IIVARNERE|IZEESNAVII VL ETHICEI3T -5 EBICEET3LR- AR
ARAY EimigneE e et YIM VL ETB0ATERE
HZ 20199 A IC[TIFINTHIGEBE A | ZRE, T I HiBOTME L VFHEBERODE LR, BRI

BIE DR ETHEEIED,
20206 B C[F. TV R TA-LAIK L ERIARFIEBRINEET2HAMEEFKEK

Nx—A50%- NIWF= AV NIV ITNIEEOFHEEZ RN MELEISILEETICIVERHAIC

oty INo MAL, WIGTEEHEREIFOETIHRADREEAH

AII-TY AVI-TVBELURONTIINT IV IA-LOFFIREICRET2AETEEEF

EU BRINEERTE. T53YRIA-LPT-FICEAT 25 EDRBEICH L. BRIRFIEECEY LA HERS .
MiZOARRFeiEhml,. HEELCERROERKES R EUTBOHFRREM/N-YIVEERT LI LR
ERELTWVS,
BEH. RN ORI BTIHAEEEIR I SHOFMILEFIE Y-V EEBNICFHEE

TAH Google. Facebook \DFAE % EHE

(A, B EER. eRERERE)

HAT) Online platforms and digital advertising (July 2020) Copyright (C)  Nomura Research Institute, Ltd. All rights reserved. M| 101



KETRAESOBIE
EC AVS1VTIyhIA-LEREERLIR-h
AN=RIAVEFTTVART 2K D50 =
IREMD R-AVIAY-TIYNIA-LETIFNILEDTHIHRAE
10RE M9 TIINTSVRIA-LICEATZHRES
1MAEMD KERERICLS Google ANDIEER
128X (349 BRINP2B regulation#RBISEDIT V¥V T ERMEEHCOVWTOAMRI1Y
1BEF49  App StoreFE A5 T IFE2KBAT-IRILY -ZED R IG
2H3%fF4% Digital Service Act-Digital Market ActlCX 9 3T =7V -FED Kt
2HXEAD Applelc kBT IANI=HA RSV DHREEZKBAT IRV -FED K IG

3B3%X{1+4 Observatory on the Online Platform Economy®D& &L R—k

3AXEfT ACCCICELBTIINTIYRIA-LY-EARICEET25mmR-/\—

Copyright (C) Nomura Research Institute, Ltd. All rights reserved. ml 102



[FI9N TR TA- LT B EE]
K- INTKE R7195- V5~

Copyright (C)  Nomura Research Institute, Ltd. All rights reserved. M| 103



FIINTTYRIA-LICEATZREE (2019489R)
[FIINT5y M IA- LIRS BREE | fERiRE

WM 2018F, YHIKFEATATI5—-V5-(CT KBICEI2HEOES - HICEET 33w EEL
0 RIKREE (HE) OAREREBEATIINIIVNIA-LIREESEHE
® % (IFiona Scott Morton (AI-JVKZEZIZ) EAriel Ezrachi (AYIATA-FRZHIF) HHEFETEE
® ADDHRIESEDOME - AEREROILDE. INEFEHTZRY V- LIN—-NE/ER

i53:1 FLHRE

20174 INTKRFRTAT TV F-(CTC KBEICBF2EH M GICRET2:EmEEELTS
BXEFIR, FEPTIVNIA-LBEREEIBELSZEHIE
[KEICEHE P HEIRBIIFEE T 3H"Is There a Concentration Problem in America?”]

2019%5 8 INIKRFRTAT 5= 5- TIINTIVRIA-LIAREZESHKRE
[TIINTIVRTA-L, TiBEREER  BIEDEHIC  "Digital Platforms, Markets
and Democracy: A Path Forward |

2019568~ AOOTNELHREEHRIT. BE (UR-b) 28E
OB HESEFEE(CBETE0E S (Market Structure and Antitrust)
@Z1-AATAT7HERICEAT 308 % (News Media Industry)
@FFINY-ET-HREICET B0 R % (Privace and Data Protection)
@BGRICEET 20 R% (Politics)

2019£9 8 INIKRFRTAT S5-I 5- TIINTIVRIA-LERER
BIRBEERTRIY-LR-bOFRE

HAT) https://www.chicagobooth.edu/research/stigler/news-and-media/committee-on-digital-platforms-final-report (2019.09)

Copyright (C) Nomura Research Institute, Ltd. All rights reserved.

NRI 104



FIINTIY R IA-LICEATBREE (201949A)
[FIINTTYRIA- LIRS REE | B

mZAREHR
A% &
Luigi Zingales ik D YNIKRET-ART- #B8% (BFE-I7M1FVR) (ATAT5--2V59-FEE
Huy Rolnik INAKRZFT-ART-)  HEHIR (BEEYRIAVE)

Fillipo Maria Lancieri

ATAYI—2V5- JIOD-MARE. VNI KFEFZEEFIELFRE

B HIERRERREECETEIDTEIES ( Subcommittee on the Market Structure and Antitrust)

A&

Fiona Scott Morton

T EE
BERAIVKRE HR (BER)

Pascal Bouvier

MiddleGame Venturestt @& E/\-FF-

Ariel Ezrachi

AYIATA-FREHFR FEFEE)  AVIJO-7KFIID-HAERE

Bruno Jullien

ho--XREFE REAERE

Roberta Katz

AFVIA-bKE YITREBEMRE

Gene Kimmelman

Public Knowledgeft CEO

Douglas Melamed

AV TA=R-O—-AT- %3 (EF)

Jamie Morgenstern

J3-IT7IRKE BEIR (AVE1-5-Y1IVR)

A7) https://www.chicagobooth.edu/research/stigler/news-and-media/committee-on-digital-platfornteirightr&poNé20ORESarch Institute, Ltd. Al rights reserved.

I 105



FIINTSyRIA-LICEATBREE (2019498)
[TIFIWTIYRIA-LICBAT B EE | EH

BZ1-AATAT7ERICEATE9EE ( Subcommittee on the News Media Industry)

A% R EE
Guy Rolnik FR D UNIKRE J-ART-) HEHIR (EEEYRIAVE)
Julia Cage NUBCRERE BhEUR (BEF)

Joshua Gans

FOYRKRFENRIAIRRAT-) 235 (BEENARIAVE)

Ellen Goodman

IMI-AKRZE #E (£%)

Brian Knight

II0VKRE R (BEF)

Andrea Prat

JOVETRZE #R (EIRR-EESR)

Anya Schiffrin

JOVET RZEBREMR-DHBEK T4LI5- (Bfi. AT47, 12225-Y3Y)

B TSANY-ET-51RE

A&

Lior Strahilevitz

LRI 249 e ( Subcommittee on the Privace and Data Protection)
TR
ERVhdRE R CRF)

Lorrie Cranor

N-RF—AOVKFE TALIT—- R (£F2VT1- TSN —HHi)

Florencia Marotta-Wurgler | Z1-3-7 K% #i% (&%)

Jonathan Mayer

TUYANYKE HE#HE (AYE1-9-Y1IVA AHEEE)

Paul Ohm

J3-IIVVRFOD-RAT-) IR (£F) (BIER

Katherine Strandburg

“1-3-UKRE #HER (FF)

Blasé Ur

YHhIRE #HR AVE1-5-Y1IVR)

CopyrightLo—NoruraRes “M&H&u&e—b&d—ﬁ«l#ﬂght—s—ﬁe&emed—m‘ 106



FIINTTYRIA-LICETZREE (201959A)
[TIINTSYRIA-LICEATIHRES I EH

B EBGRICEAT 39 RS ( Subcommittee on the Politics)

A%
Nolan McCarty

:’fz a:
ERCTUVANI KRR #HIR (BUAR - NHEBUER)

Rana Foroohar

Financial Timestt J0-/\)L-EIXAIATLZAG, HFEIREE

Andrew Guess

TUVANYRE  EHER (BUa% RHEEK)

David Lazer

J=Z1-AFVKE iR (BUAF)

Alexandra Siegel

AFVIA-bKE BLHRE

Nick Stephanopoulos

VHIRE #HE (£%) (RAEHRE

Joshua Tucker

Z1-3-7KRFE #HER (BUaF)

HAT) https://www.chicagobooth.edu/research/stigler/news-and-media/committee-on-digital-platforms-final-report (2019.09)

Copyright (C) Nomura Research Institute, Ltd. All rights reserved.

NRI 107



TIINTIYRIA-LICBITRREE (2019F9AH) : Lik-MEIE
(ZU®IZ (Introduction)

W 8% 10&E M TGoogle, Facebook, Amazon, Apple®T I 7V FZy bt Jx-L (DP) HEZEL. Microsoft HHHET2019%E8 A
DEFFEZEN 4 I AEBR T,
o NoDENFIREHLTWAI LG, MHENBEPHESHER>THY., BHEEDIBEZRZRHNGN L EEKT S,
® IHEL, DPORHEEMEMUIEIE T, HRICEIBFRURENBRZINTEY, DPIIRE. TIINY—RELITEH BUA. REERA
FEERELTNS,
B BFZESNEREBEINTWVERVKETE30ADFHSE - BURIBHENEZY, DPOLSADOFEC AT 3% mN 4008 = (1.
BE. 2. TIANY=ET-9%1UT1, 3.NAATA7, 4. REEEEROHERE) TiIThnr,
B ARLR-ME BEPFIRUANADO—BAZRRIC, INETICRHESNEERBESFEZENL, BEBEICHRT BHOEITAIEE
BEERETZEDTHS,

HAT) https://www.chicagobooth.edu/research/stigler/news-and-media/committee-on-digital-platforms-final-report (2019.09)
Copyright (C)  Nomura Research Institute, Ltd. All rights reserved. M| 108



TIINTI9RTA-LICEATEHREE (2019F9AH) : Lik-MRE

TIINTIYRITA-LOFEICEHT3%%E (Source of Concerns) -1
hiatEE&E/#FS  (Market Structure/ Antitrust)

B 35D A A ICDWTIE. Google, Facebook, Amazon, Apple, MicrosoftD5tt 2 TH'BEET 31\, s icdo
T FEOREEMEVWEEETFET 3. GoogletFacebookll TN EREH TS

B2

DP[3Jh 5y EmEED ¢« DPEMBHEESRECANMDEZVNWOONDFHEELTEY., INOIFHBICKYBEE THEDPAHHZE M ET IR
NTH2, 2D, FSEFS ABEEETRCEHVATEEEN S WVEEL BTV,
1BABFYRI-IMRICEY, Y-ERAZFEIEESFE, D I-Y -S> TR OB Y-LRITES
2301, BFORELZEAITAIET EEELXE VLAY, tEFATEELAKOIANM TIFBIENTES
3. BNDEEZE(ICY-LAREITZEROIANMNITOICEL, BRRERIX0CIEL
4. BEEBIRT-INZWNZEE Y-EAORENE LTS
5. {EJANCIO-/NIVERERIREICLTWS

(R | THBRZENEEE -« BR Y-CANMERTHATETE, S%DPICH AfMiEEHRINZ AN H S
[CEoTEVRTHEAL . (FNEBEEITIDPE, BENEEICY-CAOFBRESERLECTE. RECDPEN AT 3= £ EANSY -
RAEMUNLTEY. SHEH IRIENICY-C AR BRER - TS

KNETMESEOERE St © DPRLEEENTISLERESIZELFEIET, KUEZLDPRAZIBZ NS
TOES(CHRYS2 o LEHBOXEHTELT, BENLHEASMMEOSAZEILELTVNS
Facebookld. LibraAOZ AZHEKITZ1FEGNblESBE(CEEITALEEZZEIELTNS

FEBELTHNITAN « HEEET I NEEORECERT SEANSY BREROSNCH A CBREBESBRRERMENI 53
ARADEBLEEEAD - DPIURMTEY-URL, HBEEER I BRI, HBEOEREER LTI LB DI IENTEZLSL
A EAD RN THY, PERLEEMBALLRELEOTS,

DPIIREAMCRESFINEL « INECOPHBEMERMICHELOLELBINL TN, ZOELALEEHLBCLZAEEZI VAN
LB A 52 . DPIE. B50TBINEECHBILRIBT 37 -V M R E IR MTZILEETLTNBIE NS, DPOEDFHIE
ML S RORBEEE YT 3EHORENDZEE R,

Copyright (C)  Nomura Research Institute, Ltd. All rights reserved. NI 109



FIINTFYRIA-LICRAT BHREE (2019498)
TIINTSYRITA-LOZEICATIRE
(News Media)

—\t

X717

AN
A V=]

Z1-AATAT HIGOEF
REEZTRICEHOTHETHS

C

DP(I#FTEZMHr L. Z1-R
hizEMmEd5

DPIFEOSV\IVT Y VEE
%L, BB ETHIRT S
AT IT1TEFFH0
DP(3#TEZE R (IERAVE
FT8%*525%

A HECHIT AR ALK

O-A)VZ1-AD X 4N

! Lik—-MEE
(Source of Concerns) -2

BEORETEROEDICILERCEEBATTEENNLETHD

DPHIXTATEEICGEZZFEL. TREBHOE NG, EEEROEENEOLSICHETZON., LLVOHEBAT
ZZ2REINEESHN

MO THEREEN T W EI1-AREDF1L-Y3VIE. DPOF 1L -V aVHEREICE- TR DTS,
DPOF1L—vavigeeld. 3DORIESEIFD,

1. mAFDTIYRIA-L L TREBFREIZESCEABHTHY, Z1-ADVTVYDEICFEENMLDN TLAL
2. Z1-ARBWN-YF M XEN3=6. BRI BUARBEZIFIOARTIZRIEEIRDNTNS

3. FacebookI\-YF M AN Z1-AT1—- &Iy rO-)LLTWND

e DPICEST. Jv—FUALIYTIYYIRERESNZIVTIYD—ERTLAE L

HBOXATAT7ERLY, BIERALIEFE230KICEIVTIAVTYYOARBICEELEFOLELLL
i X X LAY TYYEBLTDPANI VT —IA Y NEEHRI VT4 %F->TWAA . BOoEWIYTY
YRR ETT oIV, BB BE R P L A A D IEROILEEHIRT 31V T4TFIEEICTH L

FELSISRNTW LS &N GoogleFacebook E TCOAEE(CED LT, KETE2004FE LAFE1800
ROFENEAEHIN. 50% U EDOHVYT1—THHEIRITINTVEWRIRTHS,
ERCEHRBATIVEANMERHEENENREERTHETHBICEEANST . DPOBTEICKIYZDLIRIK
A EEINTVWAILEH—ETH S,

FEERI. VT VYOFHEEHBIETHREFBZIENTE, AEREEFTR Y ITEIENTEL

LA, FEHOEOUINEEDR A (., FEEFDAETHREEBEAOT LN R +2LHOTNS

LEE T A OBFBEFEFEDOEBZEONEVHEY LIFONENI LT, A TOFRAEENMELGDN

BRIREMEN 5B
RO, BEHEDBEREPREROETCOLNY, A TOREEROHERFNMNEEICHRYSS

Copyright (C) Nomura Research Institute, Ltd. All rights reserved. N“ 110



TIINTIY R IA-LICEET B3R E
—M“g}l/j’j\j K A- IAO)EV = L.Eﬁ'é'%kfﬁ
jj'f’\/_\ _“_91%ﬁ2

o
rJ)

S RIE
734/\7—&7—’5”8#1')
TAEHIHEI I T14IT Tl
R TERL

NTT

Y-JRT-V I3 EAEE
EICHEESRXD

mBBEHLI-IN5-UH
A=Y SEY-YING P RE RS

-9 5=

ShICBRETS

15—y hhEEshCfE
Elik-=

Lik—FEIE
(Source of Concerns)
(Privacy and Data Protection)

£2£ (2019%98)

o BEANBRT-FEUINE, LEBIZEEL HEEOTIANY - tFIVTEEOHELZEERLTVAL

« DPIFY-UN5-VERWNT, FqaijlE
o A-JNRF-V(&Y, HEENB D OFHVPERF

HEHE(CH-LAFBORBEEERTEIE T HEE(CDPOAYIAVEHONI T AEERLTWNAY, HEE(C
(INAFTAEEEET 2-HOREM. F#. sE D TRELTWS
TIANY-ET-F X1V TFAEBODNMYKEE, DPHM Y T-T1-AEHELTVKIIDONTEL LTV

REEEDHRY, NIV EEARTULY, IERTETBILETS
CRIZEBRELRILHIC. HEELZOBRDIZILETES

« DPIIMBIHHRAVITI-APTOE-VaVEFERTEILT, HEKREMEVEFHLHEEEZR-> TS

« DPAEEINTVEZLDOHIFZEDPICE> T EINTNS8, DPIZF-IN9-V&BWT, HEEICEENL

BEITV. Y-EAOFAZRY

BIZ L. WhatsAppTld, BHEATCLE LT BE BAAVICRT KITIRLEY, RGBIATES BHEREN L

* DPRIAREBOEAT-FERELTNEIN RHFLBICEBZEREFEALZTANTLAN
© ZOEIBIRAT T FEBLEBMICAVI-TI-A&KETIBENEBLTEY. LERFTOIVT-IAV M EED

BILICERZEC HBEEBEY-LACRPINZIVI-TI-AZEEL TS

DP(3. EHEBEORDESIKEDIC, FEHEOSVIVTIYVERMBL, S5ICT5Y R IA-LICEL T EERIZEMNS
B&5ELTNS
Y PILI-ILE WS T-REF R R EEIBRIC. DPEEDLICIRFIT 20N EBI N ETHS

Copyright (C) Nomura Research Institute, Ltd. All rights reserved. N“ 111



TIINWTIVRIA-LICETZREE (20199A8)  LIR-MIE

—“w/)-,”,jjy FIA-LOFECRITS%E (Source of Concerns)
4 (Politics)

BRFR

V=0 ATATEERDR © V-V ATATIIRHENSEEBRINEAL DFERETEIELILFELEREMTIVNIA-LTHS
F IS EEIEONS * FacebookPTwittermEDY—YvILAT1T7 £, 75T D&, Black Lives Mater, HHDR ELESHDHEMAL
fel-SiEess BV TEELERERELL

Y= )UATAT ZMEDIEER  « V-IvIAT173EIFOEVNRIE. ERMEORSZE, EWVok1Z-7545H % 0—A T, DPOHIEE SER
i TR 3 (&, BREHNEEOTHAREZHRRT 38, BRAEICEYS53

. GoogletFacebookliﬁ—Eﬁ(DEﬂZ,mI JIVITHY, REMREREYT 2500585 E I3

1. E® ! DPREAGBREFHEZERCBEARPREFILBAOEBENIHAIEETHS, DPILKELREDOFTERE

OE—EENCZHLTWREERTHS,

2. X717 : DPRATAT7DHREFRLLTOREINE P THY, DPETLRDEREHHL., BUARICKZFEZEAD
EBIEHIEEERT D, DPIF230KDEFEZFEEFIFORBREETRIBZSSICEETNMITVATREMENHS
EHEE - DPIE. BEROIETRE, FNERMZBICHROBRFIZFARTEIENTETWS,
EGME  DPICEHTARMBBERIZY T T4 (T BBRIC, HoD1-Y-EBREEEIE 3N AIRETH D,
E#f : DPIIBESOFBEAENEIEVICEROERZIRYNEL. REBAHICKHINT S

ol g

DPIZFEBEMARIIL TS  * DPABUARICRVWEELSZ 20N ZITHEVONMNIERTHEIHE . DPEIFHEI32B1)
« GoogletFacebookld. AEBDHAERENE SN EKTET-INTITZATEIEEIETLTNSLH. HEADED
HERBREITBILERIT TS,

Copyright (C) Nomura Research Institute, Ltd. All rights reserved. N“ 112



TIINTI9RTA-LICEATEHREE (2019F9AH) : Lik-MRE

RIREDARRE (Possible Solutions)-1

B 4DDDRIETIE. B4 MSFEOEFMMEIEICHTERBEDERE DR~ EITON
B Policy Briefing Cl&, ZD#5FEE LT8ONEERKEETEIT S
o NHREFEOERERICOVTE. BEEMLRN-FESEINEWN

=

1A EEA D& [F-FDRRAEA-TYLIFERE LS D5 FDIRE]
(Forcing o ZLOEERTIANEH TR, (RYST-IAZBEICLYTIYRIA-LRIEOFEEES N EDNTINS
Interoperability) MRy RD-IH0ERM - 1-Y-2 FA - KADFIRTESNSEEBLRICE S - FIRT5MEM
« BE BEERACRAKROBRNMESLEEINANTONSE (AT&TH - T-Mobilett I COBIERIEE)
o Y-IVIATATETE, HBAPIDEAICLZELREZAYE-IT TV DEEZEEZERINETHS
£%) Open Banking Directive (1¥UX-EUTDRFT-LRICHIFE2A-TVAPIDIEET - EAIEE)
Good Payer's Credit Act (759))- B EHEBINEERDIT. 5EICBT3T - IHBERELLEFIE)

2 EBARFRFBUR [FI9NWT5YRTA-LICBFBRBEWRAIFSIYDEE]
(A More Aggressive BEKE, TIFINERTEIREERHENINKCY, HEOEINDEREINT, ERNMKRFOMEHIHZAL
Antitrust) [N TWNES, RA2RRFHRIEIABETHE (RFERFBUCANHZEHRAIFILHTEY, WLNMENREERRYTERL)
o BFITIINTIYRIA-LILEBRAI-F Ty TEEOEINL, BN5IEEZEDISEEIF > CHEICERINETHS
o FEOBOREHETIVNIA-N-PEEIZENESTE., BN ERELRFERENMHFINGILE
BHoEAI3&EFE2EDHHEBARE (Burden of Proof) téH3

[FREEERDE1E])

o ZEMEFOTHICEVNT, REDFEBERIHNELRO>TNS

o RFETIYRIA-LILLZFHEHZ BN TERBLISFHRPOM VU T(EISINDEREELINEITHS
MO IH TR—AREFREB>TVWBEEEE, TIIINTIYRIA-LTHIHBCEWN TR IE HERE L Y53

HAT) https://www.chicagobooth.edu/research/stigler/news-and-media/committee-on-digital-platforms-final-report (2019.09)
Copyright (C) Nomura Research Institute, Ltd. All rights reserved. N-{l 113




TIINTI9RTA-LICEATEHREE (2019F9AH) : Lik-MRE

HIREDfZRTE (Possible Solutions)-2
=

3.7 DHAD o« TIINTIVRTA-LIE HEDT-9EBRTIY FO-ITBILICEYTHIBHSE S - BUAHERILLTVS

e o BRI LB D RE LRI IS TTY NI A- LB BT-INDT I B RN,
(Reducing the BT -5 FERIC B R BHE ORI TN TOENAR TH2

KT IINTTINTA-LA, BALICERI TR RN 3L RALLHE SRBICEEL T TS
Power of Data) IANTHY, - REECT-I0AR. RS EEEERT L NETHS

GEFEEIZREA(FTO)ICHTET-IT I AERE]

.« EIEE|BREAFTOICHL, U T OIERESETRETHS
QT IINTIYRITA-LORERT I PLRAEERADT I AIER
@YUFHT-FEERAL. TIINT5YRIA-LDZEA LT 230 E AEOEHEHER
@Z DI L BB Y HT-IICTIEATERLILHAR (EFL-IHEE) 1R

[R557 -5 T 3RGELMH - FRGTHORE]

o T-IOAFRMRER, BT LETIINY-RELAERTZEZTREN, BADT-FN B! énZ)_J e
BMeRELTRSY ERT-IN-2ZLHIEIETZORE (BERL) [CRATTRIMTERICEEDN

o EDTIANI- NWFN-T1HEFEE. @A‘l%iﬁ’éf%igbjjj'—@éﬁﬁ’éﬁL?’éB’iﬂv’éiFﬁ?“/\3

o HE—QAHTEL REBZERNOT-FICHL. ENTNOENERRIILDICERBIRH -FRAHEREINE

[FI7WHIBICHITRIERDEIER
. T/’S’Jle?/l*??f —LESERICERISEIMD OBAHBEE () RN N E
A-TUIBELTESD, T-IDRENECT I L ARG, T-IREFBAZEELDD. ENEGOBEICEL
EET_(Dél)% (EIENE | ZER-RIER) THTIIHELERNINHE S%) 1¥UX ! Digital Market Units
o —HEBROBIFEZICKY., TIFNTIYRIA-LHBADF RS AN RE(CRZRIREENHS
- LEREBEOESHICE. BIREAKZIBMRL. EFREMNEAF-AICEWT, X (LEFRNGIZERZEIOMEDF
TTYFNRHERB (Digital Authority) ZRIFRTZIE%EIRET S

A https://www.chicagobooth.edu/research/stigler/news-and-media/committee-on-digital-platforms; finglrenoRiSA 2R March Institute, Ltd. Al rights reserved.  INRI 114



TIINTI9RTA-LICEATEHREE (2019F9AH) : Lik-MRE

HIREDfZRTE (Possible Solutions)-3

4TI TIYRTA-
LD ET3BUAEANAD
Gk

(Reducing the
Political Power of
Digital Platforms)

SHEEAMD

W=V R%
(Pro-Consumer

Default Rules)

A

[F4270-J+v (IBFHRAR) D]
. FIFNTIYRTIA-LOBABREGE D IC3 T R ERLERE ZOMEIN L ETHS

f51) [The Honest Ads Act] : BUBIL &SN T4V ERORREITLECKRDZER CKLERR)

o T ZOEHICUATICEIFZT14RAI0-Iv (IBHRAK) DBFHIZIREITS

@IEHPirtkE (Non-Neutrality) : T35V rIA-LARBRIBICIERINEIVTIYOB/E S HEERAT 5.
ZOEFHNEABLERESFICEMN - RFAINETHS, ERLLEDICEE - -FIBERIEDETS
Q@BUALDERMY : FEBR., BUAR, MEFFICH UL EEBFOYRN-MRETZIEETISE. ZOEEFM
BAR (XEME, XEBEAR, JVTVVREOLTHSE) LZ0BER -WREQRINETHS
Q@FWHERADEERM ¢ T5YFIA-LRFMEEALOBREPESRMNTE EARE-Z£30) 2
DRAINETHS

« ERT1AI0-Iv (IBRAF) ONRVEARRRICEE -HEITRIC2RRICERAN (3FEAR) [TBEEINLW

o HRI-Y-(EAINB3EHMERE ] notice and consent” DA (&, I LEBADTIANY—RECEISL

L)

o —AH.BUFILEBEYTIVYORFIG TR FAECHE TEBICESRVARCRZ A RN HD
o I-Y-0Fm. ATET7VEOIAN W=IVRRICEIFEAYY R - TAUY MEEFELIERAYBRAECEDE,

(KED) —fRARNKDHET-IREOHYVAZRMRULLIEBREXRGDO (FIAIE) -V OFEDBHE

o EHONETIANSDI-IVE EENLEDL RS ERNICTYIT-FI 20 ENHS

[FIAIWRDI-IVIE, ZAYTIRIFIN (dark patterns) DEWVED THB L RIE]
o HERIUYI RyTTPYTHEREDHWNT -FRETILH EEE-BHDOFW (Sticky) W=-ILHBHE
« —APNE-HBINDET-III—EDFIREERITE6H. HRIRETIVIDBRHEHE

[[FIAIVE] (SEEDERTAED]
. EBERLON-VELRL. INEEET 310, UEEBICEI 35S L EREBRIZIUNES,
. EFIRAICLHREER DD, TTEMLCEPIOE B, RLIFR. BEOLEEVNCONOBIREE

]
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TIINTI9RTA-LICEATEHREE (2019F9AH) : Lik-MRE

BIREDERRE (Possible Solutions)-4

6.B1ERNAIE2305D ¢ 19965F @15 mfiix(Communications Decency Act) 23055(3, #IEAD A Y-y N TONA Y E8TE LIZERTHY,
ZrE WEDLSICTIVRIA-LILLBZIVTYYDREPEE. N L IEEEINTWNED -
(Changing Section IRTE, 230K DEEICKY, ERABATIHTRECLATIINTSY R IA-LDBFRHICHESEHESHTVS
230) [J70E-vay e BIZOMBI)
o IR V-IVATA7 EBEENICIYTYYOTOT-Y3aVETV., BICZOFHZIESELLTWS,
FrEtEEEFED) RELOETZESINE
o —H.SBY-IVIATATHIAVTIYDREP TOT-VaVICEAHEY ., BRBZIVTYYDEREDH LTS
(X, (BESHTLAZERL) wmELOEFZENTRL

SREICHTEZIRE [(AT1T7O&EHRSLE])

DREIR o XFATHIBICBIBE S ERIEA TG, BEICHIBSEIERET B0, BRI EELPA R
Fresanding HEICHL, B CEREAELL1-TIRATA7OEH S (LRBINGE, HRENSHETRAZAT(T -

Diversity in News WECHLELEILER TAHEEE) MERINTNSILEERINE
Provision) [SRER CAREED L E ]
© BANERRLL COMMOBRE T AMBRIN TSN, BBSL3TEEELRABRRCEIBL,
© UTORUBHEED, BELNASEERT T SHENSS

D BEAKABARENRALESSOHSNBIANEIT BRI

@ BAMAGBIAREEERTZNYVEALOOFMIEOER (HEHE. BRICSERLY)

8. FSRINTHRKLEE « [BENIREFICTZITIINFHHZICEVNT, LEETOMERZEITLLELTE, — BRI CIIKAR L LTS -
BEAOS ENEREHIN RS s RENDS Bl) MEORFENMBEPIVEE | RBETIHE

(Fallelse Falls-)  fem : w0759 IA- LI BEEORERES (Fiduciary Duty)E5ES]
« [WHOME]E BICHREENBUARIENEER I BB ICREBIRTHILHBIND
o INZEEIDIY, BEHEHLIFEOMSRELCHL. FBEEROILEOOHEFRIICEITINERIETHBEZ
FEHEDBERF (Fiduciary Duty) |ZRINETHS  XGoogleEAF IV IA-LERETE
HAT) https://www.chicagobooth.edu/research/stigler/news-and-media/committee-on-digital-platfornfefiniahtrép o ¢20iRaSERrch Institute, Ltd. All rights reserved.  IN\E 1 10



FTIINTIYRIA-LICEATEIREE (2019F9AH) : Lik—MIEE

(Conclusion)

W TIFNTIYRTA-LE BIKFIVC L3R FEENCE S LE—7F . BEFOBEE PR LEERZR LT\
W Stigler CenterCl3, 302U EDFENBFEEEZED, TIFNTIYEIA-LNRE S 2MEE ZOEEREKICDOVTIERM
(SEY DT Z T
® Policy BriefCld, EELRFAE -HARMBERL. INICHTITIAENLREREEZIR LTINS
O 2|K|/7|'°— NN /)%ED‘DEU%L\/A\G)E%E‘H‘% (Public Debate) MIBREHIGERREBIILEHETS
o TINNEMEMETIHSNEERDEREZFIC. BURHNGEEVONANREZENTWVS
[ AUD%——CE%H@EE@EUH(I Eﬂlﬁ%@ﬁ@ﬁT/@)bjjjl*jﬁ —~LDOFERICETEEDERYN LR

KB LRINTHRRULHEONIG [ZFEEOEEEH (Fiduciary DUtY)M:E%?“%E%E

GoogleFacebookZE X F TSV IA-LN B H DB EPFHEERT 315 (EBRICHZAENTRLTIVBLSID) FIHRELTHEVCRABEEADBGER
BRICSSTULE: :I/T/‘JEM:.(DT’JI/:IUxhéfﬁﬂﬁ?éht(iﬁb\tmbné EEL. 25 SR EBERICRE DM S EEAM SN AFEICRL>TEHTS
RIMEFE W0, KFABTRWOD O RESHL SRR & LTHRRLTWD

HAT) https://www.chicagobooth.edu/research/stigler/news-and-media/committee-on-digital-platforms-final-report (2019.09)
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TIINTIYRTA-LICEATEHREE (2019F9A) : LiK-FORIG
BENER

B 5 REEZERVNSBBEEEMTSYATARN T3V IA-N-ICN TR OB EMEEFTEH LD
L BBEFRFREHRTEETIEDONT,
® MikeFEL\DL, [HRLIR-MRCMALIR-MIEST, FIYhTA-V-&RH T BRSNS FHMEIEDY, ESRHITINEN

W Mike Walker (2020) Competition policy and digital platforms. six uncontroversial propositions,
European Competition Journal, 16:1, 1-10,

® ZEE(L AFYACMANDChief Economic Adviser

® Lih—FA' MBEEEDEEEZSIVNIAN-NECBETIAREEFEVNETIREBICRAEL. ZEFYRIFRSAILL
2 hEHIRIRIELTAINEE TR,

® LiR—FA'FacebooklC&BBINEFIENTLEEFTICE AU, 5iE Y BICEZBEINADN ADERIFINFHIHT X THES
A UIETWREDREICRIEL. SEREIVEBIRIIICN AITANZEDILHZERL DT TS,

o Lih—FIMRETBIRFILB/DKRIIN. 1FVRICBITEDMUL AR E EBHN3ED R R,

o BB, EHIL. TV IAN-NMEBEZEFLUVHESOMAZ LRI VA EIZBBRERLLT, TV IAa—~N-BE®HICIE
SLREWI5zRYRUEFAL TN,
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TIINTIYRTA-LICEATEHREE (2019F9A) : LiK-FORIG
BENER

B FMEEPATAT THEEZGGIAINTVNSH TS5V IA-V-ICREN H I, RO EMORELTE
ERICEIMNTEY BOHBRBEREZIoNEL,

B Robin Mansell & W. Edward Steinmueller (2020) Denaturalizing Digital Platforms: Is Mass
Individualization Here to Stay?, LSE Web

® FRHEBERIZUSLTE. TIVNIA-N-RHOLBUNEEINTNSHIELTEI A,

B Chen, Yan and Pereira, Igor and Patel, Pankaj (2020) Decentralized Governance of Digital Platforms,
Journal of Management, Forthcoming.

® IV IAN-DEMILEBROHYN I OVWTODFHIELTLR-MIE &

B Mateus, Abel M. (2019) /s There a Consensus on Antitrust for the Big Tech?,
ssrn.com/abstract=3508055

MEIER. Z0%. AUN-FOTELABRZRB 4 BN I 5,

® fEHRELT. TIVRIA—N-IC 9 BRI 5 EICEUANETIEL BEZEDRAELEDE SNSTHIYENZZEN
MESOZRICHIZIVEIYATHEEEERT B,
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TIINTIYRTA-LICEATEHREE (2019F9A) : LiK-FORIG
BENER

M Bone, Jeff (2020) Antitrust Reform:. Implications of Prospective Threats by Digital Platforms to Relocate
Abroad, Belmont Law Review
® JIYhIA-N-RAEIDRERIL. EFIDRFILBEEEETHILLTALUN-ME5 |, ZNERZ. mHHRFLLERS
BUWATAT T-9F A, HEEREZEE TIZLE B ENICIER,
® KUMR-MMIWTIBUADKIGIEIRKE R CABBAREELE LT, BRTBLEBEREKOLEEE E R,

W Parker, Geoffrey and Petropoulos, Georgios and Van Alstyne, Marshall W. (2020) Digital Platforms and
Antitrust, ssrn.com/abstract=3608397

@ HEENTIYNIA-LEBUIATATICHEET BREEICDVT, AURN-bO D MrZEHE LTI,

o HEERMLREALN-IMRTIZNEEZEENITHBNU. MRS AEBLTHFREA/N-VaVEREL, T5YhIA-
LOFHTHEZEMIHGEV\VIBEZENLIMERELWOMHEEERT S,

B Thomas M. Lenard (2020) /f Data Portability is the Solution, What's the Problem?,
techpolicyinstitute.org/wp-content/uploads/2020/01/Lenard_If-Data-Portability.pdf

o MHEERMOLESEHEDELTALN-FE5A,
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TIINTIYRTA-LICEATEHREE (2019F9A) : LiK-FORIG
BENER

B Ramesh, Krithika (2020) Vertical Merger Review Soup in the Making: In Search of Old and New
Antitrust Ingredients for a Consistently Delicious and Comforting Broth, ssrn.com/abstract=3636598

o HHEUF/Y. BIRFRICEVTEHMEUNEZ BT ZLENHDEDmIE LT ARLN-bE5IF,

B Brown, I. (2020) /nteroperability as a tool for competition requlation, doi.org/10.31228/osf.io/fbvxd
o KLiN-r2E%. HEERUOEZMNMERMINTVAILEHRE R LLT, BTNICEEER MO EE DT,

W Viktoria H.S.E. Robertson (2020) Antitrust Law and Digital Markets, University of Graz Web

® JIYRIA-N-[C&2HFRROIM., EFILRBORE. FHRSAILLSHEFREOH S, BINEE(CHIISE LT
DA OB E VST R TAVR-MSBL, Bt E0ERRKRERE,

B Goodyear, Michael (2020) /s There No Way to the Truth? Copyright Liability as a Model for Restricting
Fake News, Harvard Journal of Law & Technology, Vol. 34

® BEMMIE230KICETIMBERICOVNT, ALR-FORTESER,

B Caro de Sousa, Pedro (2020) What Shall We Do About Self-Preferencing?, Competition Policy
International, June Chronicle 2020

o HEEBIIOWI RITHEFURBICLETIUN KB TH-1N BFIEFHERHIFHMEFEHETWSIELTALR-MIE
K95,

Copyright (C) Nomura Research Institute, Ltd. All rights reserved. m‘ 122



TIINTIYRTA-LICEATEHREE (2019F9A) : LiK-FORIG
EENER

B FSYTKEREES BEFBEICBVWTRUIR-FERFILE,

o HIDEE :
OREEMHCHEI2HFREEZERETICHREFORMEERLTND
@TIHIIICEAT 2B L RBEFo TERBINRERE(EONTLED
® Nibld. HoWBEHMIEEEDERAZ KT Charles Koch KD ERZLZ>cEDEIN B,
® HLYINDKE @ AUR- MR RULIH I mE |E LR RIOBE R,
* https://promarket.org/2020/02/21/the-trump-administration-attacks-the-stigler-report-on-digital-
platformsh/?utm_campaign=shareaholic&utm_medium=twitter&utm_source=socialnetwork
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KE TRABSOHE
EC AVS1VTIyhIA-LEREERLIR-h
IAED AN-FIAVRAIFTTVANT 2K D5m =
IREMD R-AVIAY-TIYNIA-LETIFNILEDTHIHRAE
108X TIFINTIYRIA-LICEET2HRESE
MAZEAS KEELEAICES Google ANDIEER
128X (349 BRINP2B regulation#RBISEDIT V¥V T ERMEEHCOVWTOAMRI1Y

1BEF49  App StoreFE A5 T IFE2KBAT-IRILY -ZED R IG

2H3%fF4% Digital Service Act-Digital Market ActlCX 9 3T =7V -FED Kt
2HXEAD Applelc kBT IANI=HA RSV DHREEZKBAT IRV -FED K IG
3B%(F4% Observatory on the Online Platform Economy®D&F& L k- bk
3RZEM ACCCILEBTIINTIYRIA-LY-ERICEES 25w mN—/(-
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KETEREICKLS Google ADIRER - MOEEE

ERERICSILENMIE, WSHhERLER BN MR

m11MNE WINERLNEEDT LAV -AL AR E DFERZHRE,

E RS | KEFH | MEHE | SERES BEREBE
Arkansas AR @) HFN Leslie Rutledge  |3£#0
Florida FL @) il Ashley Moody il
Georgia GA O HF0 Chris Carr H0
Indiana IN @) M Curtis Hill il
Kentucky KY O E*x Daniel Cameron | L#0
Louisiana LA O R*x Jeff Landry HF0
Mississippi MS @) M Lynn Fitch il
Missouri MO @) HF Eric Schmitt HF
Montana MT @) R*x Tim Fox A0
South Carolina SC O $H Alan Wilson 0
Texas TX @) HF0 Ken Paxton HF
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KETEREICKLS Google ADIRER - MOEEE

7M. RERICERSMECH, L RFATIROFLS IO AT GE M Z R

m7NORIEREN . HEFBAEHEE,
® https://coag.gov/press-releases/10-20-20/
® BB, TUYTMEEL8INETEXEEH BN, TUYTIMNDOWebH SR FBIEZR TERL,
® iR, TU/MINEHFEFBACREEDFRRZENICHELTNS,
SEBEERDIBIC, Googlellx T 2REZHZADFE CHY., 1IRFF I dfEmE BB EI(CE, BIEACLS
nL\L_ = m?%ﬁﬁ?%%&%lﬂﬂ lJto

gi_l\l

M RS | HFEFR | MEBR | AERES AERBERE
Colorado co x O RE Phil Weiser EF
lowa IA x O HA Tom Miller RE
Nebraska NB x O HA Doug Peterson |30
New York NY x O RE Letitia James EFx
North Carolina NC x O HA Josh Stein RE
Tennessee TN x O HA Herbert Slatery |0
Utah uT x O HA Sean Reyes A0

B EOARSHNMNE, AU TERZFERLTWEN,
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KETEECLS Google ADIRER : MDD

<Y =3
BEe
R4

E

Z5%E) EMORT-TAZE—E

(1/2)

AE REASM | HEFA | IBHR AERE4 AEREHR A EREWeb
Alabama AL x H A0 Steve Marshall 0 https://www.alabamasg.gov/
Alaska AK x H Z5 N/A
Arizona AZ X H0 Mark Brnovich HA0 N/A
Arkansas AR O HA Leslie Rutledge HA hitps://arkansasag.qou/
California CA X RE Xavier Becerra RE https://0ag.ca.gov/
Colorado Cco X O Ex Phil Weiser =S https://coag.gov/
Connecticut CcT x Ex William Tong Bx https://portal.ct gow/AG
Delaware DE x Bx Kathy Jennings BF hitps:/attorneygeneral delaware.gov/
Florida FL O il Ashley Moody A bitpy//myforidalegal.com/
Georgia GA O A Chris Carr HAN https://law.georgiagov/
Hawaii HI X Ex Clare Connors Ex httpi//ag hawaiigou/
Idaho ID x H A0 Lawrence Wasden | $£#0 https://ww.ag.idaho.gov/
Illinois IL X RFE Kwame Raoul RFE https://ag state.ilus/
Indiana IN O HA0 Curtis Hill HAN https://www.in.gov/attorneygeneral/
lowa 1A X O =0 Tom Miller RE https://www.iowaattorneygeneral.gov
Kansas KS x RE Derek Schmidt HH hitpsi//ag ks gov/
Kentucky KY O Rx Daniel Cameron FEA0 hitps://ag ky gov/about/Pages/Attorney-Generalasp
Louisiana LA O Ex Jeff Landry HH https://landryforlouisiana com/
Maine ME x BF Aaron Frey BE https://ue.maine. gov/ag/
Maryland MD X =0 Brian Frosch RE https://www.marylandattorneygeneral.gov
Massachusetts MA X _;H\:*D Maura Healey Ejz &Y 'www.mass.gov/orgs/office-of-attorney-general-maura-
Michigan Ml X RE Dana Nessel RE ns/uwunichiqan 00./e/0ASIA T 3500202848635 -
Minnesota MN x E*x Keith Ellison E*x it/ ag.state s/
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https://www.alabamaag.gov/
https://arkansasag.gov/
https://oag.ca.gov/
https://coag.gov/
https://portal.ct.gov/AG
https://attorneygeneral.delaware.gov/
http://myfloridalegal.com/
https://law.georgia.gov/
http://ag.hawaii.gov/
https://www.ag.idaho.gov/
https://ag.state.il.us/
https://www.in.gov/attorneygeneral/
https://www.iowaattorneygeneral.gov/
https://ag.ks.gov/
https://ag.ky.gov/about/Pages/Attorney-General.aspx
https://landryforlouisiana.com/
https://www.maine.gov/ag/
https://www.marylandattorneygeneral.gov/
https://www.mass.gov/orgs/office-of-attorney-general-maura-healey
https://www.michigan.gov/ag/0,4534,7-359-82928-486357--,00.html
http://www.ag.state.mn.us/

ZE%E) EMOAT-IAE—E

KETEREICKLS Google ADIRER - MOEEE

(2/2)

Ak SREASI | HEFE | MBHR AERE® AEREBIX alEREWeb
Mississippi MS O HF0 Lynn Fitch HN https://www.agostatemsus/
Missouri MO O HF Eric Schmitt HH hitos,//wmw. g0 mo gov/
Montana MT O =3 Tim Fox A https://doirt gov/our-attomey-general/
Nebraska NB x O HF0 Doug Peterson N hitps://agonebraskaso
Nevada NV x RE Aaron Fold RE https://agny.gov/
New Hampshire | NH x Ex Gordon Macdonald | ##0 hitos://uwusdojh.gov/
New Jersey NJ x RFE Gurbir Grewal BE https://ni.gov/ag/oag/ag biohtm
New Mexico NM x Ex Hector Balderas Ex bitps://unwwemag gov/about-hector-balderas.asps
New York NY x O RE Letitia James RE https://agry gov/about-attorney-general
North Carolina NC x O HA0 Josh Stein Bx https://ncdoigov/
North Dakota ND x A0 Wayne Stenehjem 0 https://attorneygeneralnd.gov/
Ohio OH x HH0 Dave Yost FF https://daveyost.com/about/
Oklahoma oK x HF Mike Hunter HH bt/ /o2 ocgou/
Oregon OR x e Ellen Rosenblum eSS hitos:/ /s doi state.orus/
Pennsylvania PA x RE Josh Shapiro Bx https://wwwsjoshshapiro,org/
Rhode Island RI x RE Peter Neronha Bx htto:/ /wwvsrisgrigov/
South Carolina SC O HF0 Alan Wilson HF0 g/ /. scag gov/
South Dakota SD x HF0 Jason Ravnsborg HF https://atg.sdgov/
Tennessee ™ x O il Herbert Slatery $A0 pltos fu o sttomessencral shout-theslfes/sttomers
Texas TX O HH0 Ken Paxton A https://wavitexasattomeygeneralgov/sbout=office
Utah uTt x O HA0 Sean Reyes HF0 https://wwwseanreyes.com/vote-reves
Vermont VT x HM T.J. Donovan =S hitos://agovermont.gov/
Virginia VA x Ex Mark Herring Ex https://wuw. oag state va.us/
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https://www.ago.state.ms.us/
https://www.ago.mo.gov/
https://dojmt.gov/our-attorney-general/
https://ago.nebraska.gov/
https://ag.nv.gov/
https://www.doj.nh.gov/
https://nj.gov/oag/oag/ag_bio.htm
https://www.nmag.gov/about-hector-balderas.aspx
https://ag.ny.gov/about-attorney-general
https://ncdoj.gov/
https://attorneygeneral.nd.gov/
https://daveyost.com/about/
http://www.oag.ok.gov/
https://www.doj.state.or.us/
https://www.joshshapiro.org/
http://www.riag.ri.gov/
http://www.scag.gov/
https://atg.sd.gov/
https://www.tn.gov/attorneygeneral/about-the-office/attorney-general-slatery.html
https://www.texasattorneygeneral.gov/about-office
https://www.seanreyes.com/vote-reyes
https://ago.vermont.gov/
https://www.oag.state.va.us/

*

ali&4& VS. Googledk

III |-“II
0
pN
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KETEECLS Google ADIEEF - 10A20H~10A30H

GooglefREARIE=1-A (H¥kE)

B CMA will probe Google and Facebook if regulation stalls(10/19)
® https://globalcompetitionreview.com/diqgital-markets/cma-will-probe-google-and-facebook-if-requlation-stalls

® HTCMA(L, EBFNRHIZE A LA INELGoogle Facebook \NDIAEEFHIAT =M
B Meet The Judge Hearing The Google US Antitrust Case (10/21)

® https://www.competitionpolicyinternational.com/meet-the-judge-hearing-the-google-us-antitrust-case/

o KELEFAMFHEIFT. Amit Mehta#F¥IE ZGoogleffFAIE L& (LE#
B Meet the lawyers behind the U.S. versus Google antitrust showdown (10/21)

® https://www.reuters.com/article/us-tech-antitrust-google-lawyers-idUSKBN2752M0
® XKETEA. RFIAMTGoogleZiFZ. IHLFELHAIAVE
B Australia Considers Its Own Google Antitrust Case (10/21)
® https://www.competitionpolicyinternational.com/australia-considers-its-own-google-antitrust-case/
® HA-ArJUTHF - HEEZES (Australian Competition and Consumer Commission). KEGoogleffiANDIEFEIR ET D =M1%K A

B Mozilla Is Concerned With “Collateral Damage” In Google Antitrust Case (10/21)
® https://www.competitionpolicyinternational.com/mozilla-is-concerned-with-collateral-damage-in-google-antitrust-case/
® Morzilla, Googlet DFEZHE/N- M=y THGIRIRICLZBIRIBIHEEL RS

B South Korean Antitrust Chief Says They Will Present A Google Case This Year (10/22)

® https://www.competitionpolicyinternational.com/south-korean-antitrust-chief-says-they-will-present-a-gooqgle-this-year/

o ABERENFEEIEES (FTC). KEGooglefkANDIEHZRAA
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https://www.competitionpolicyinternational.com/australia-considers-its-own-google-antitrust-case/
https://www.competitionpolicyinternational.com/mozilla-is-concerned-with-collateral-damage-in-google-antitrust-case/
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KETEECLS Google ADIEEF - 10A20H~10A30H

GooglefFiABE-1-A (HkE)

B Google’s Rivals See New Antitrust Case As Start Of Many More To Come (10/26)
® https://www.competitionpolicyinternational.com/googles-rivals-see-new-antitrust-case-as-start-of-many-more-to-come/
® Foundem¥VYelpi¥, ZFEGoogleFT1/NIVTZEN, GooglefFirE=Z (T TSR BICABDFIANMELILERZL TS
B First Hearing In US Google Antitrust Suit Set For Oct. 30 (10/27)
® https://www.competitionpolicyinternational.com/first-hearing-in-us-google-antitrust-suit-set/
® GooglefFii. ¥EIZEMIZ108 308 [CEHERETE
B Six-to-three: The Tipline for 27 October 2020 (10/28)
® https://globalcompetitionreview.com/gcr-usa/six-three-the-tipline-27-october-2020
® FiEE(L. DelrahimB|RENEEMHIC, NigroFK(Z10/30 TEEREL THE3ADNANEDBZFE,
B Vestager warns against fragmented approach to digital markets (10/28)

® https://qglobalcompetitionreview.com/european-commission/vestager-warns-against-fragmented-approach-digital-markets

o MNHHEZEROVIILYN- RAIA-FER. TIFNTIGE LI TRIEBIEREL BT 5 ISR REMEICE Ko
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KETEECLS Google ADIEEF - 10A20H~10A30H

GOOgleEﬁ_l\Bg —1-A (nHHn:F%)

B The Justice Department just slapped Google with a landmark antitrust lawsuit. That could be bad news for Amazon,
Facebook, and Apple. (10/20)

® https://www.businessinsider.in/tech/news/the-justice-dept-just-slapped-google-with-a-landmark-antitrust-lawsuit-that-could-be-
bad-news-for-amazon-facebook-and-apple-/articleshow/78779190.cms

® XKETRER. RIANTGoogleZEFA. Apple, Facebook, AmazonlZ&2 &9 2 A]Reld
B Suing Google Won't Help Consumers (10/20)

® https://www.wsj.com/articles/suing-google-wont-help-consumers-11603235844
o Googlenﬁ"\lil_f(DE/EEm%b%ﬁ%m%tﬂﬁUZ\?L% HEEZEZREITBADOIITEREWN

B Here's why Ohio hasn't joined the feds' anti-trust lawsuit against Google (10/21)

® https://www.cleveland.com/open/2020/10/heres-why-ohio-hasnt-joined-the-feds-anti-trust-lawsuit-against-google.html
o AN\AAMMERIASHILEN >

B Europe's Antitrust Push Against Google Hasn't Dented Its Heft. Can the U.S.? (10/21)
® https://www.wsj.com/articles/europes-antitrust-push-against-google-hasnt-dented-its-heft-can-the-u-s-11603293443
® RUNICLBGooglellxtd 3 S FE I IEBAIMEICHREL, 7 XUAIEATEED ?

B Microsoft's Bing May Benefit From Google Case (10/22)

® https://www.competitionpolicyinternational.com/microsofts-bing-may-benefit-from-gooqgle-case/

® HIHZVITHINT% BN 5GooglellRE¢IEFRT L1V THBBing (Microsoft) (3. GoogleffiA L\ TREMN BEZZ T30l HEEHY
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https://www.wsj.com/articles/suing-google-wont-help-consumers-11603235844
https://www.cleveland.com/open/2020/10/heres-why-ohio-hasnt-joined-the-feds-anti-trust-lawsuit-against-google.html
https://www.wsj.com/articles/europes-antitrust-push-against-google-hasnt-dented-its-heft-can-the-u-s-11603293443
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KETEECLS Google ADIEEF - 10A20H~10A30H

GOOgleEﬁ_l\Bg —1-A (nHHn:F%)

B Google, U.S. Government Each Face Challenges in Court Fight (10/22)
® https://www.wsj.com/articles/google-u-s-government-each-face-challenges-in-court-fight-11603324647
® XKETEA. KFIAMTCGoogleZiFR. MEELEIEERFICEEHY

B Possible Problems in the Google Case (10/26)

® https://www.competitionpolicyinternational.com/possible-problems-in-the-google-case/
® GoogleffFAICHEWT, Google NERFICHT 2 /NEEDF R, EDY - r—/\- (Apple) HZEDRBENIERIND

B Attorneys Who Prosecuted Microsoft Say Google Case Is Harder To Prove (10/27)

® https://www.competitionpolicyinternational.com/attorneys-who-prosecuted-microsoft-say-google-case-is-harder-to-prove/

® I0FRDFHF EFEEIRF TMicrosoftziRaF LILFIEARE . GoogledFanld BBl CIERZEME Eik
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KETEECLS Google ADIRERF : 10A30H~11A8H

GooglefFiABE-1-A (HkE)

W [talian watchdog investigates Google over alleged advertising market abuse (10/28)

® https://www.euractiv.com/section/digital/news/italian-watchdog-investigates-qooqgle-over-alleged-advertising-market-abuse/

o (HUTER, AVIAVTARAT V—IEETIHICHT X ECHIHRID R FA 28 X CGoogleZ HAE

B Google Must Give Its initial Response To US Antitrust Case By November (11/1)

® https://www.competitionpolicyinternational.com/google-must-give-its-initial-response-to-us-antitrust-case-by-november/

® https://tellusdaily.com/google-faces-november-deadline-for-initial-response-to-us-antitrust-case/

® GoogleDRFFEFENICHITDER A HFIFTAOEZ (L1 A R AN RSN

B Tripadvisor Shows Interest In Legal Actions Against Google (11/4)

® https://www.competitionpolicyinternational.com/tripadvisor-shows-interest-in-legal-actions-against-qooqle/
® Tripadvisor, FRITIERY A DI 1/NILELTEIERICKEGoogleiFiaZ #RID
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KETEECLS Google ADIRERF : 10A30H~11A8H

GOOgleEﬁ_l\Bg —1-A (nHHn:F%)

B Trump's Google Lawsuit Could Prove a Poison Pill for Biden (10/26)

® https://www.wsj.com/articles/trumps-google-lawsuit-could-prove-a-poison-pill-for-biden-11603749621

® SYVTBUENKCILIzGoogledRil. N\ TV BUEIAH (LA B R BE1EHY

B Five Takeaways From Antitrust Lawsuit Against Google (10/30)
® https://www.competitionpolicyinternational.com/five-takeaways-from-antitrust-lawsuit-against-qooqgle/
® https://mainichi.jp/english/articles/20201021/p2g/00m/0bu/037000c
0 FEAICLBFIRDIFHMELTUT 5 2%EF3
. @Google(l)ﬁﬁﬁ’&l_/ftﬂ:ﬁ
s QILEZRE tbtﬁﬂfﬂlﬂé?ﬂﬂ
o QFI1IVINBLER
. @73")'(0)74%]‘/7I*O)i’fhf_LLGoogleh‘EﬁZa
o ® FIINLELAETREL) RRLEICHITIZFERAELHER

B DOJ V. Google — Will Google Be Broken Up? (10/30) (JOY52%)
® https://www.competitionpolicyinternational.com/doj-v-google-will-google-be-broken-up/

® RAMCHVWTAIEA KLY G ZRRRT D EAINBIERIIRITIRREINTEST . GooglefB AN REMEEOTIIAL
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KETEREICLS Google ANDIRER
() AVIMVILERZICOVT

m9/12588F (BEH) Tl TIINLETIHZOEDERADRETEHE LRGN TV,

® https://www.bloomberg.com/news/articles/2020-09-12/u-s-google-antitrust-case-set-to-expand-with-gop-
states-joining

B LUHL. BLEBOFRIRE AVIM VL EHHBTOITAEEIEL,
® HHMFFRFEMIHFCOVTTHEN, TIFIILEMIHLRRTIHEIZEMIHELTHHRISNTEY (Para88—110)
TIFNILETHZBEDBEEETEENI S,
® RRLEMHZICHEI2FHFBIREFFRICETNTNZELEBEINTVS (FIR-IJFive Takeaways From Antitrust
Lawsuit Against Google S8)

B HFRFBEHUL7INEAY)MINE, AVIIVIEETIHE EREDBEFR TIREI TR EL TN SRR,
® SEIN—ENDTLVAYY-ZAF T, ME—AUJMMDFEER BIR) HAVIMVILEDRHICHN TN,
® Raoul and the coalition are examining Google’s dominant role in the industry throughout the online
advertising market, from advertiser to publisher.
® https://illinoisattorneygeneral.gov/pressroom/2020 10/20201020b.html

o BL, 1U/M MNP HRFBICMDSBH>IHRIEHNREATHY ., 7NN EERO REETHIE TR,
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KETERICLS Google ADIREF : 1MH8H~11A15H

GooglefFiABE-1-A (HkE)

B US Judge To Consider Arguments On Protection Of Confidential Info In Google Case (11/9)
® https://www.competitionpolicyinternational.com/us-judge-to-consider-arguments-on-protection-of-confidential-information-in-
google-case/

® GooglefFirlcBF2IERDMEAHIICDOVT, RIIER -GoogleF TEENEIN TOVEWEIZDOWT, KE#TS FHFIFTEFIE Amit Mehtald,
MEREINTIECER R TRMmERLE

B Tech companies tied to U.S. lawsuit against Google ask judge to extend protective order deadline (11/11)

® https://www.reuters.com/article/tech-antitrust-gooqgle/tech-companies-tied-to-us-lawsuit-against-google-ask-judge-to-extend-
protective-order-deadline-idUSLTN2HX2GR

o FEHAICH AL TUERERELTVBEENHERT, HHATISHL T BB BEROREGD(CEIIMREREZERS,

B Google Critics From US, UK Demand Prompt Antitrust Enforcement (11/12)
® https://www.pymnts.com/antitrust/2020/google-critics-from-us-uk-demand-prompt-antitrust-enforcement/
® K -I-BRM165ICDIFBMEMA-BFEN, HiE LB L TGoogleAND R 2 LI A KD,

B Potential Biden AG pick Klobuchar: Google breakup should be 'on the table’ (11/13)
® https://finance.yahoo.com/news/potential-biden-ag-pick-klobuchar-011434506.html
o NMTYBIETRIERE LOTEFNHSKlobucharEEh', X¥Googleiizaz X #FL. GoogleD N BINMEETINBZNZEHEKE,
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KETEECLS Google ADIRERF : 10A30H~11A8H

GoogleiFEARIE-1-2 (GHEFEHE)

B Europe fined Google nearly $10 billion for antitrust violations, but little has changed (11/10)
® https://www.washingtonpost.com/technology/2020/11/10/eu-antitrust-probe-google/

® EU[IGooglelCBREDHFERIL TSN FERICOBH ST RRI SR EMIEL, KFNBEUDKKEZ AL ETOEDEIERE,
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KETEACLS Google ADIRERF : NA15H~11H24B#RE

GooglefFiABE-1-A (HkE)

B Yelp CEO Pushes Antitrust Case Against Google (11/12)
® https://www.competitionpolicyinternational.com/yelp-ceo-pushes-antitrust-case-against-qoogle/

® YelpMCEO, GooglefFinlcBAL TRIIER EXIFI 2154 KRB Google[REMRRMIHEEE(CIMHLTES]

B Google at Odds With US Over Protective Order for Firms Tied to Lawsuit (11/14)
® https://tellusdaily.com/google-at-odds-with-us-over-protective-order-for-firms-tied-to-lawsuit/

® Google, KEREE. EHRBMFICHEREZIRELEY-FMMAY MOREGSEHSYFIRRICVNET

B Turkey hits Google with fine and behavioural remedy (11/16)

® https://globalcompetitionreview.com/digital-markets/turkey-hits-google-fine-and-behavioural-remedy

o KLILF/IE. GoogleDIRIR /L EH COMAIEA IS LKI2,0005 1-00Fi&ERILT,

B Google Wants Feds To Turn Over Docs In Antitrust Case Quickly(11/18)
® https://www.competitionpolicyinternational.com/google-wants-feds-to-turn-over-docs-in-antitrust-case-quickly/

® Google. 128 NDFE RAHEEELR EHHFIATICERADRUML BB - BRI TRERCLIEK
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KETEACLS Google ADIRERF : NA15H~11H24B#RE

GooglefFiABE-1-A (HkE)

B Judge Mehta To Set Schedule For Google Antitrust Case ASAP(11/18)
® https://www.competitionpolicyinternational.com/judge-mehta-to-set-schedule-for-google-antitrust-case-asap/
® Amit Mehta#F ¥ E. GoogleH¥Z2ZE. 128 NICERET 218 TE,, Googlefll[FHEMICHFHREE T 5 RHARIBE AR,

B U.S. states prepare second antitrust lawsuit against Google for December (11/24)

® https://www.reuters.com/article/us-tech-antitrust-qoogle/us-states-prepare-second-antitrust-lawsuit-against-google-for-
december-idUSKBN2832VR

e JOIKR, PAAD,. XRTFAA. Z1-3-9. J-AH0F1F. THxY—, AFDEIM (Colorado/NebraskaZ )V-FEMEENS) (F. 128 FH)ICE.
BT U ITLERER ETIFY AMEBDRASVELERDF RICDVTGoogleZiRif 95 RiAH e O19-NHRE,
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KEREREICLS Google ANDIRER : 1MA15H~11A22H#HE

GoogleiFEARIE-1-2 (GHEFEHE)

B Sen. Amy Klobuchar, who could become Biden's attorney general, said breaking up Google should be 'on the table'
(11/13)

® https://www.businessinsider.in/tech/news/a-senator-who-could-become-bidens-attorney-general-said-breaking-up-gooqle-
should-be-on-the-table/articleshow/79209892.cms

o EEREMBEMI(I--707Yv-K, Googlellx 3 M EREIEEERIOVNT, BROBEHLN AN LEEIAVE
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KETEREICLS Google ADIRERF : ~11H27H

GooglefFiABE-1-A (HkE)

B Judge in Google Antitrust Case Eager to Set Initial Schedule (11/18)
® https://www.wsj.com/articles/judge-in-google-antitrust-case-eager-to-set-initial-schedule-11605728759
® BUFF#EL. GoogleiRFATI00 AU EDEEAZFERLTWBIEZGooglelTRT

B Google Antitrust Lawsuit: Apple, GroupM Ask for Tough Protection for Data (11/21)
® https://tellusdaily.com/google-antitrust-lawsuit-apple-groupm-ask-for-tough-protection-for-data/
® Apple,GroupMbGoogledi ZA THEZ N T LWL EEGooglett B [CHB LW 2 EFABUAFICE K

B Bipartisan AGs To File Google Antitrust Suit Next Month: Report (11/23)
® https://www.competitionpolicyinternational.com/bipartisan-ags-to-file-google-antitrust-suit-next-month-report/
o BRIRO7TMAEREIIN-T. 12BARISERIDGoogleffiAFIRIL T 5 RAH

® (Colorado, lowa, Nebraska, New York, North Carolina, Tennessee, Utah)

B Big Tech Wary Of Full Disclosure In Google Antitrust Suit (11/22)
® https://www.competitionpolicyinternational.com/big-tech-wary-of-full-disclosure-in-google-antitrust-suit/
® KRFTYJE. Googletfih T/EAIN SR IREBEE R ZGoogleFEMICHIRT 3 LI
® (Apple. Amazon, AT&T, Microsoft, Oracle, Comcast, Sonos, Duck Duck Go. T-MobileD £ [&] 7 RA

Copyright (C) Nomura Research Institute, Ltd. All rights reserved. M| 142


https://www.wsj.com/articles/judge-in-google-antitrust-case-eager-to-set-initial-schedule-11605728759
https://tellusdaily.com/google-antitrust-lawsuit-apple-groupm-ask-for-tough-protection-for-data/
https://www.competitionpolicyinternational.com/bipartisan-ags-to-file-google-antitrust-suit-next-month-report/
https://www.competitionpolicyinternational.com/big-tech-wary-of-full-disclosure-in-google-antitrust-suit/

KETEREICLS Google ADIRERF : ~11H27H

GoogleiFEARIE-1-2 (GHEFEHE)

B DOJ Antitrust Fever Led to Google Lawsuit—Now Can They Win 1t? (11/23)-Opinion
® https://www.competitionpolicyinternational.com/doj-antitrust-fever-led-to-gooqgle-lawsuit-now-can-they-win-it/

® GoogleEREANDSINEF 11N, BiEZE RIBRA L RFAZ B LI7TIMNEDXKTEY EAH TV, FFELDFBREELTT VI BEDOBEAEITEEHRK
SnNHEWEEDNDS
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KEFERICLS Google ADIRERF - 1MA25H~12A4H

GooglefFiABE-1-A (HkE)

W Texas Attorney General's Legal Woes Potentially Hinder Google Case  (11/28)

® https://www.wsj.com/articles/texas-attorney-generals-legal-woes-potentially-hinder-google-case-
a11606583230

o TEYXINDELERELDGoogleth. EREEBICLY., BRIEN

B Georgia Joins Federal Antitrust Suit Against Google(12/02)
® https://www.competitionpolicyinternational.com/georgia-joins-federal-antitrust-suit-against-qooqle/
® J3-I7M (Chris CarrBlERE)  EHFHFIFTDGoogleFFFANDS hlE KA

B Judge Mehta: DOJ's protective order “raises due process concerns” for Google (12/3)

® https://globalcompetitionreview.com/gcr-usa/department-of-justice/judge-mehta-dojs-protective-order-
raises-due-process-concerns-google

o EIFHFIFTDMehtaiB BHIE (L, BENGAFRAICIRESNEEEWME LSNBZERIIGoogleBINN 7T EATER TN
AEEFFHICERTIBENHBEARANT,
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KEFERICLS Google ADIRERF - 1MA25H~12A4H

GooglefFiABE-1-A (HkE)

M Judge In Google Antitrust Case Ordered Lawyers To Redraft Proposed Protective Order(12/2)

® https://www.competitionpolicyinternational.com/judge-in-google-antitrust-case-ordered-lawyers-to-redraft-
proposed-protective-order/

® GoogleiFir#H¥IE (Amit MehtaZ#HH|E) | MAE LU, EBEROFRICEIBHREESSTOEZEMLS
® (HFICGoogleNDFI/REF(CKTL. FIRLIT T THBELIEH)
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KE TRAEROEE
8RIXMS ECAVIMVTIVRIA-LERESRLN-F
IREMD ANV-RIAVEIFTTUANT 255 =
IREMD R-AVIAY-TIYNIA-LETIFNILEDTHIHRAE
10R%MSD TIFNTTYNIA-LICBETEHRES
1MAEMD KERERICLS Google ANDIEER
128493 BRMP2B regulation}RBISEDI V¥V T EREESHCOVTOHAFS1Y

1BEF49  App StoreFE A5 T IFE2KBAT-IRILY -ZED R IG

2H3%fF4% Digital Service Act-Digital Market ActlCX 9 3T =7V -FED Kt
2HXEAD Applelc kBT IANI=HA RSV DHREEZKBAT IRV -FED K IG
3B%(F4% Observatory on the Online Platform Economy®D&F& L k- bk
3RZEM ACCCILEBTIINTIYRIA-LY-ERICEES 25w mN—/(-
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ERJHP2B regulationfRBISEDIT VXY I EREEEHIOVTOHI M1V  Lik—MIE
HARS1YDER

B AAM1RIMVIE, 2019F6 B (LR ESNTEMNZES - BESHEA2019/1150 (FIyhIA-LERILIEE] (P2BARE]) DEES
ZICHRENTEH) 285FL. Z0EME(BETIILEBET S,

B AAMRIIVIE, TI9RIA-LFERIRR] (P2BIREI) MEFES55% (7)E28IE(ICHA-T. BXEENEHAERIIXIEXITIEE
BEIC. TVF VI ERETRBEFERNIA-IEETEL EIRAL-Y-BLUEOII YA M BEIIRRIZH EeHEL T
380C9Bx=BRIET B,

B AHARSMV[CEENZIEE R, B4 OT-ATHBEL GO TV ERELTIRNEE RSN TERAINENETH D, H1EF1UT
[F. ZNHIOVWTBRZRH B HDEAN R EHIN TS, ENOHRFEDIKRET R L TVBHE L ZN6IE. RSN THF
EDKIICBERIT ZRBFOEHEZFIRT ZEDEMRIANETEEW, AT, FIRBFHFEDDEFCOVTEHINTNSA, 1=
[FEAAIBETHY., DR B TEAINTVWIRELUDTTE,RRICEBERINSLBEIREINI B,

B AT RSAVEERNRRADERTLS . TV hIA-LERRRR (P2BFRAI) DZEBSSROEGHDEFERRT 270ICT0N
F-BHOEREKRURBORE RUVZOMOEVEDIRE SR STZINSDEHANITOMERER DEUINBEE. IR RUELIAO
BEEEIIEDOTIEE,

B INEERE FHMEFIV XY RSN EESROEGDNEDLSI CBRASNTVINES | SRR L. MROERLAR
DERCESL TR ELICUTANINIMVZNRETI 2L ERETDIENTEEILLT D,

HF) Guidelines on ranking transparency pursuant to Regulation (EU) 2019/1150 of the European Parliament and of the Council
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EISmE. TONMFBFEDNIA-FCEITVWTUHERDI VI FI3EITI,

B S5y RIA-LZERREIRAI (P2BIRAN) DRINE245 RUE26S(RABNTWREY, TO/\MF-IC &R R VY -EZADT

/ﬂwﬁl;t\ HEEDBRRCEELGFELZREL. Z0EREEECEM - T-LAZRMHIZTONIT-DLIRADKIHCKE

BEEEZD AVIIVRBENMERTBIION BRBEVAYIAMINY-LARCKBI VXV IR T IR T -y T D%
FLICHEY, EUJJ-_%G)K/?Z@BZIJJ(IW/TUJ:'CG)_HE|$’PE’D()”P§“§(L\ FIEITIKFTBLOICEBEAS,

B SO/NMF 3B OT7INIVALEESD. TVF VT ek 4 B A ETHRETLTVS,  HEENSTRE RREBERODBENT-LAEER
LI BRIBEMENH BT, TVF VT OEEEITONM I DBFFHEFLEWMBETI5ENHE, AVITTITEIRAZITOIE
(. VX VIR I-V-0BEBARAEICEAGEELEESEZI TN LIIKRELT L%k%@@bbf\ EDLS(CTNIF. FUXWNTA-TY
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h3,

B 5y hIA-LEBRERA) (P2BRRAY) TlE. JO/NMIBFBLEVWEBIFVF VT NIA-FDREIREFIBRT BT &SR 55
FCHAEOFRRIREMEETEILEBARIEL TS,

HF) Guidelines on ranking transparency pursuant to Regulation (EU) 2019/1150 of the European Parliament and of the Council
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RWHETIVEVIERETSIL) & LS, AIAENER Y-PAORTELIEFEERELTVZDN, T, ZOF
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° 7U7’f/1¢|3 Y-EXTONMY &, TIvhIA-LFERRA (P2BRAN) 5% (1) [CEIE HELGBEREZNEMHE
*Btb&b‘nl;tﬁbm,\

° W/jfzf*lyy/j’nl\wut TI3yRIA-LERR{EIRE] (P2BMRAN) 555 (2) [CEDE TELR/NIA-FY(CET
BRI DOMPTVNFEARSETIERTEIENKHHNTINS,
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(153759 TA-L L TOF. 5
HIBE., MEESF)

Multi-platform presence

ERN7I0-F
(BUEM - EXXLEOER)

National approach (Cross-border
cultural differences)

FRABEDOI ISV
(Y —EZNBDFHA)

'‘Brand appeal’ of new entrant
business users being measured
using factors external to the online
intermediation services concerned

1-Y-LE1-FHAECH TR EDF
&
(ERETEBLE1IT-0ER)

Particular methodology of
weighing user reviews
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REREE)
(EBHGIHREIRAD-Y-0FK
F)

Experimentation

B\ VimR & DR

‘Mobile-friendliness’ of a website




ERMP2B regulation#RBI55 M5

[&&] —RIICSVF
1t5%-5
RENTAN

(ABH-FEBELUT7ITVIAL-B
BCOmEEDI~TEYIR][SH

VXV ERAMEEHICOVWTOHI STy © BIK

YIJICH

Parameters

Editorial interventions

WoNB/NIA-F—E-3

INTA=4 Parameters

BLWFORHICEET HEMHUANL

Number of listings matching the
buyer's query

pae XA H i
DBE), BEOEEPLITAI- X2 DFF7E M Domain age
Y-0EBERTE) AVTIYDFRFE M Uniqueness of content
AVT Y DEEIRELAR Housekeeping practices I1-Y-15® Input provided by the user
(HEWTYDHIRE) (EFEL. MR, Fin, Xk, T3,
7 R
NS ERVDPPES Click-through rates FEPT, BERORAEES)
TR R - 8 Access rules EEMHBNEBIFR ‘Objective’ platform-external data

FEHERBA LEXNZ AL

Fraud prevention mechanisms

EIRR-EOIITHA A I-Y-F
b

maY-£2

(ERIEGE, 5 IRGERYY-5)

Bundled services of business or
corporate website users

RnE - Y-EADFE A
(REHTTE. BERMNAF)

Quality of the description of the
offer

BEF B an s OURZEEIE N - Frrg m DL
5L -HBEALCHESITLIT LS/
— KRB HEEDLTEA

Use of options for premium
visibility/temporary visibility
boosting

T EHEOEEE
a-Y-olLta--57fh)

Importance of reputation/trust

EBENEIVTIYDOEFERE

Quality of content including
regular update of content

(BA7. BFfE RIRSF)

e 1-Y-CE8T3/-VFILT-5
WL, RRBEEOSVEE, &E
SENT=FE )

Personal data related to other
users

V17 /RE/R’RE/BRICAY
D

Number of ‘shares’/ number of
views / number of ‘saves’,
‘favourites’

BiTe B FE0H A
(A-Y-C LB VF VTR OTM)

Technological means/medium

BHDOVYY

Multi-links

S5

Remuneration

EYRRAD-Y-L DERME
(B, @&, KERN)

Business relationship with the
business user

NAIN-Y-E2ADRE

Quality of the customer service

BN TR THIN

Use of clear and brief titles

Frot)VE

Ratio of cancellations

RE. AT\ MAICBT2FIE M

The speed and all-device user—
friendliness
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VXV ERAMEEHICOVWTOHI STy © BIK

*VJICH

INTAX=45 Parameters
HHDRHH Market-related features
(—RRBHRE., FHRME.
HPIRIEE)
B OFHMmELE Negative criteria
(BEEZEDIVYTY MPERNL =8
INBHEBEDT 5)
HEE BB DRI Scores for resolutions of consumer

issues

=2k Parity

(F5Y R IA—LAffitE E B F v RILOD
L&)

IEIYN-Y3Y
CEIERIORSYE YY)

Store conversion

BRISOTTVOE &

Application Not-Responding
(ANR)

1-Y-(BAZ)HERFER

Retention

NEBIITHA DAY A= -UVT
R

Installs and back-links to external
websites

EEOHE

Stock availability

EmOamE.

Quality and characteristics of the
product

BmI1Y Ty TE A mEmD
BEE M

Relevance of the product to the
assortment
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LWENBNIA-T—E-4

INTA=4 Parameters

BRBEHEVIAACEWTI-Y-H
SERT371)5

Filters applied by consumers to
narrow down their search

RRICEEET 21V TV MER
(h&. B ¥-0-F/597 /5R))

Search-related inputs

IVRI-Y—--EIRAD-Y-01VTy
~
(XS 255 R 0@ M - B

Relevance based on the match of
end user and business user inputs

Bm-Y-EA0AR

Popularity of offers

IVRI-Y-AFELITE5/F% VI KR | End user demonstration of ranking
DEFTERM order preference

(FFHA. B, FEHE)

ERINPAEE S EOF SE:: Legal requirements

(A FFERIRER D)

AR Newly listed

EIRAI-Y-mFICZZ & ED
1838 - 17 FRB ORI H B H

Preference towards business users
opting for the possibility to use
MFN clauses

&7 Offers ending soon

BR Nearest first

A-0v3v /B Auction vs buy it now

J5UF Brand

BmOIVT14Y3Y Item condition (new vs used)
Gfrdm/H#)

NRI 163




ERM P2B regulationfRAISEDS V¥V JERMEEHICOVWTOHTFST1Y © Bl
[(5E] —BBICSYFVITICAVLNENITA-I—E XEHERERDES

INSA=5 Parameters

B R DRIETE AR AE 2L Minimum availability indicated
=AE AR EERL The volume realised
RBHEY-EA-TAZT1 Services and amenities

(BE-HES - IL-ZF-0VVI
JaY-ER-Wi-Fi- EIRAE VY-8
FEHP BB X TOIERES)

SHEIE I T B TR The number of bookings related
to the number of visits

[LEABRICHTEIRTINORE Quality of the hotel

FHIOHETE R Confirmation of the reservation

VANSYETOEERE Distance of the restaurant

RS- Policies

(T=V-FIvI14I, LAFIVIT I,

FvUIAHE)

XN )R E Property-related

(LE1-OFHE - &, BINERAEERE
TOE-Y3av, HFEITOTSLADE)

ROBRERS - EIRR) Purpose of travel
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ER#HP2B regulation#RBISEDTVF Y I ERMEHCOVWTOHIRSMY @ LiRk—-MIE
(Ch.4)HEHREDLHIEFETHIRHONSH1H

m FRBI556)IF. VI TUALPIEROIEFR RN RHONZIEHETEDHB,
® FIRTBILN. MEERERELT HEBEEHRVY., HEBEICENRME R E LSRR BNBREENHZ5E

O Z@ﬁ']’)"#%ﬁﬁ’&ﬁ%ﬁ’\ﬁﬁ]%&’&ﬁi ?5 E E’J’C‘}Eﬁ L%Zc‘ili?‘%?ﬁib\o
o E=XEDERIMRERS ?55 FITRWAZEFTERL,

B HENFEZADEEIL, 3D3BHoN TS
° %ﬁ,ﬁl 274 (3. SEMBKSAED BT ER DT z%t;/fax—@r—“(ﬁ;mtﬁmmé

o EXENFIEDICLZREDLEAINGD . AED2RNEOEHEBLILENHY, BE LOFENHIEN BECFHRLEIENBENEN
SRITR MREEEIEHLLTE &)bnt)&h\

o HEEEZRCURIZED. BEHIBE=ENITVF VI EIRIFIBZILER LT IO EEELDILNRHONTINS,
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ERHMP2B regulationfRAISED IV FV I EREEHICOVWTOHIFSTY @ Lik—-MIE

(Ch.5) E# - DR ICEI I ¥5C FIR

mRAISE3)E, EiE - MEORMANS VXV J I EESZ BRI OV, ZORBEMN EEL/NIA-FIIKETIHECE.
FRLBINERSBWE EHD,

B EMEERRELELIA TYXVIOEEHIOWNT, SAEEE FARRTREMO NN RS Fon Tz,

° ﬁTa(Dj/:\:/ﬁ'Cli\ RE. FFICRNRELEST, SYFVITR-RMFILVGEIES L. FRLKBWSELCESIULEVEWERAE]
BETH B,

FADRANTSIITAREL TS EADFRAAICIA. BIZIERMNIBLLICEZ 27 EEFRTEEYI1L-F-LEY-IEHAEDERI LN E

AbNd,

B EHNMREASININER
o EEWM ((FEZEZB) [OVWTE MAENIVEVIALOLDICEDLI B BERHHY, EOLIEEINTNSA,
o FEIMICOVTI MIAECEQLIBEEIHY, EFENICEDLIIBHREELOTAIRMENHIDON. EOLSTEESN TSN,
o FIABENMIFBEHY-LR (IAT0-4E) ZFATRIETIVF VIR EEEZZHET, EELRBNIA-FEERTHECEZDE,
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ER#HP2B regulation#RBISEDTVF Y I ERMEHCOVWTOHIRSMY @ LiRk—-MIE
(Ch.6) EELINIA-YDEEHFiE

B ARAISSE, FEL/NTA-IMERHCEETHIEH, NHNBEEEERIBINERSBRNEEDHSD,
o HoT BERHED/IA-INEEB/IA-FELGRRSNEONFHAT LN BETHS,
® RANTSTTARELTE, BRI T EAXY MIBEWT, AR EE/TA-ITHY, EORERIHICEERONHBI LN EZLNS,

B EFINEAAECE CEYBREREICFHFHTHINETHS,
o FELRNIA-FDFIZBTILRYT, 2 REEEZE (second layer) DFLAAN K&HLENS,
o FIRIZTAHAAV. IR EBGRIAZLTUILLRL,
BN EELGNIA-ITHELE BHOERDEME LA T CRENMERINZIDOTHNIL, ZOERITONIPICEININEG,
- BREENEZNIA-YCHELRETLE REBERODFEDERDHANERINZDTHNIE, ZOILIFEFNINE,
o BEETHAIRANBIERZESH. BENECBRVLIBREICTEIIENEE THB.
BN EELGNIA-ITHBLE Y-LAZLICAERENREYIZDT, mELERII2ERDERL D REIRETING,
o AJ7IL&BHE ANAITELTERBINTVNADON R T ZIEEIRATIAE,
o A=-MIETAITIRDXE, LEI-DOFIBEV>EERZNEAZIFIHECIE. ZOHRBAZINE,
o EHEMMK(ICEDIEREILIOTEELBNIA-INEELZIZRREMNHZHE. ZOEELHITELNTES,

I (DB
o TEHR/IA-FIC WAMICBITBIVFV I CHBENMELE RN HDIBA. LOLIITRATLEONEEHBRFTEINE,

B 5 -BRERCEEL. EHERIIIILEBCTMING, I ZiAF CEEENEFRN) CBLLRBLINE,
B SRBAEXEICRLGT, Y2a1L-avBEY-IVEREIL. FILT1—FNYIDEUSERETEININE,
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ER#HP2B regulation#RBISEDTVF Y I ERMEHCOVWTOHIRSMY @ LiRk—-MIE
(Ch.7) EEBINFA-F DEEHISFR

B AYIAVRNY-ER
o FIAMRKN (BMILSTEEICHETS) (CREBINE,
o RHLSNCBEILIETLVNL, RROFEEZT XL TRV BELFELVIBRNSELIEYLTIESER,
o FAEICIANABORAHDHZEEZEL, ZHIFHEIIZE ). £ TORBTHRIF B AR THRINERLE,

mERRIVIY
o BHEVALOTIEALLT WEFTICEAXXEIBETNAE,
o OJMUPEFEETICTILATE, UVIRHBAICEEDRNMUREEIUYIEETZNETAL,
o HALOEMFREHIHNE T 74V, ¥7 NF—, EFINYEREEFATES,
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ER#HP2B regulation#RBISEDTVF Y I ERMEHCOVWTOHIRSMY @ LiRk—-MIE
(Ch.8) EELNIXA-FDEE

W RFTDIRAE

o TEE[F BHEBLLTIVAD. BEFOLENHINEBRNICRTTILENHS,

o FHHNVELHBALIEGE. AVIFIVBNY-CATEHBAEICETCEELEHMLETNERSRN, MRIVIVICFEINRAZRLEEL,
B —FHNLREE

o —BMNICSYFVIDANZALELEETZBE. TENTA-FOEBLLRRELEFI 3L ENBZMEZICHIBTL R ITNIERER,

° —H%E’\Jt-“b‘%tL\D'CEELEEGM\%#&L\& BELTRESEN, FUAVAPTTYI I T- D& BEHHMBIRFEEED,

o —HMZE(RAMNHBZESE, BEOMEELLTEENIA-YORBICREEBZIEERTEEINSB,
mERICLIETE

® A/BTANREDERNIVXVIICHETEZHE. TENITA-IDEELL (R EEEITZLENHEIMER BT LERTN RS,
REBREE., B, WREORIE, %%Exb‘éitbﬂmtb‘%ﬁ%itﬁéo
IMATER (WRENMXBINTOVEN) OiFE, ERNSVFVICREESZ2D. ERHNKAETELGNIA-IMRITIANE,
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ER#HP2B regulation#RBISEDTVF Y I ERMEHCOVWTOHIRSMY @ LiRk—-MIE
(Ch.9) EELNSA-YDFBAZEFHISFIE

B ZEDEA
® AVIAVMNY-LAFEERG, RONEBEDISHFIETICHAELEEANRERALZONERSE,
o I-Y-AEIXAE - KME CEECHISTBEHIC. SURVWIHENSHERISECEZOMMEERTE2BAMBBNLE,
o BANHEOAINELTROONBDEEIUT,
- ESTBMPECESLRVARTEEEZERHEIIVSEE
o FFER-VIOIT-ARLZOMEEFIVTAURIDSOI-Y-REICEL T, REBTEQRERIINAT 31HICEET2HE
o FEMRNAREZRELLVMREDMEICLZEE L BAMERHFOEHAN RN,
o BT KEHBEATITIRLENHS,
o [BN-YIVHSHRTEEIL, EREDOERBEMNBERERIR I BIENNANTTIT1ATH B,
B IRBRIVIVORBERITRELCROES
o ITERIVEVINIA-FIDFHANRIOIREIRINTVWB L ERER LB INILRSE,
o RALTIIT4AIEEBHDBZE LR,

(Ch.10) XYM FOFIAED ., BE=FBHSOBMERE TS IHDET

B E=ENCOBAN SVFVIIRMEEELLY, YA SBRATIRER L AZHAICE RRIVIVEEEL BETILD
HAHECHLT E=EFEDOOBMERE CEARAIERBLAINLERSRL,
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KE T AREEOBE
EC AVSMV TSy IA-LEREERLN-F
AN=FIAVRAIFTTVAN T ¥ 250 =
IREMD R-AVIAY-TIYNIA-LETIFNILEDTHIHRAE
108X TIFINTIYRIA-LICEET2HRESE
1MAEMD KERERICLS Google ANDIEER
128X (349 BRINP2B regulation#RBISEDIT V¥V T ERMEEHCOVWTOAMRI1Y
183%f19  App StoreFHEIE| TIIEKERT-IRIV T -FDRIG

2H3%fF4% Digital Service Act-Digital Market ActlCX 9 3T =7V -FED Kt

2HXEAD Applelc kBT IANI=HA RSV DHREEZKBAT IRV -FED K IG
3B3%ff% Observatory on the Online Platform Economy®D& &L -k
3RIXEMS  ACCCIC&BT IIINTIYRIA-LY-LRICEET Bim mR—/
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App StoreFHHFIEI T FE2KBRAT-I RIS -FED R

Appleld. AppStoreDFHRHIF T ERFEDEFYZZZ(T, NRIZICPR>THERLLE

B HEORFEOSEVEST, Appleld 5| ETF LAY AR LEF>TLEL
AppStoreZE DRI TODIR

PTUBFEAF (EpictSpotify) TAUNEHZ S COREER
(L& BAppleANDEFATRES VSN I L)
v v

TTURREFEECLS

K Appleft DEF AL A

v
AppleNINRIET TR EEEDFHREIZ15% AR
v v
BRASNTRFNESSICRF PFIVBETIYRIA-L (Cydia) A
Facebook#'Epic(ZhiZ AppleZig R

v v

Applen'5|ETIFZRIEIL
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App StoreFHHFIEI T FE2KBRAT-I RIS -FED R

LR AR
TTUBREEEICLS RApplett | DEF AL T

W AppleDAppStoreFHEHCRIF T2, P7TURAKREEEDEMANFEZE 15 A TL004ICBILK

® 98K, Epic Gamesh'E &L, Spotify, TileZmE 13N L IEEF]F K[ Coalition for App Fairness (ZTURFHEDT
HDEE) JERIFRL,

® [EES(FApp StorekGoogle PlayDiliEZ MR E T 2H, Z<DHEFKE (FAppleN FHRIE L TGREEEDI0% EHUNT S
=IV&EAppleftE U R ITT B,

® FHENL17 B TIALLZRAFZE (340, MNBAEZE(EL4004 U LICES

B [ X Applefit ] OFEFHAHER

® [FH4DGk%E LRIZKENREEZZ(TE ] [INEFTHEKORREENF BN TESABN L TH B |
(Coalition for App FairnessiB 2i3)

® MicrosoftlZ[FELERICLBMicrosoft StoreX@ = (CH(FE3H1 M1V 222 EMICK T
® Facebook(d. fibtt A AppleB iy ECILEBH T 20N R THAIEEHHIL TS

B AppletGoogle A DT TUART I RN, AppleAD ke FKH 581

® AppleldApp StoreZNEFTY—RN\-T1T7TVEA VA=V BT EZFAELTERHTVEVNDIZXF L. AndroidDiFE (&
Google Playz AEBW\W7TUDI VA=)V ERIBETH D15

HAT) Washington Post [No longer afraid of retaliation, app developers join forces to criticize Apple]
https://www.washingtonpost.com/technology/2020/10/22/apple-coalition-antitrust-app-store/ (2020.10.23%f )
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App StoreFHHFIEI T FE2KBRAT-I RIS -FED R

AERIVE
Apple, IMRIETTVEZEZEOFHRIZ15% (5 E TS, SSICHEIL

mAppleld, MMEEBTVTVREREEEIDVWTIZTUARREDF R Z30%N515% (25|12 TFIF5E
&L (2020F118188)
® HRIL. FHSMBEE YL, 7TUNSOINENEE 1 ET100A R (91184005 M) UTNEEE
DHTHY, KFEBEEFEINENT,
o KE-NTFICRELTLEREMELTIEDTHY, 2,800 HNEBERICOHEAZELT, [NRES
EEZDTTURRICRERICEWIED I EXETEEDE] (Tim Cook, Apple CEO) ¢FHHEA,

B Appleld2021FE1BDFEZRIEIL. 12825 B S TCFHRDNFRINTVNBRIENHERRINT
® %), &J5]ISmall Business Program (32021518 1BHGEHINSFE THY. Applen'23BICHLE
XV ETE ET FORIFEILICEENON TGN
® LAL. 12A25H(SEAIN TN EREAHIFALL,

HAT) Washington Post [No longer afraid of retaliation, app developers join forces to criticize Apple]
https://www.washingtonpost.com/technology/2020/10/22/apple-coalition-antitrust-app-store/ (2020.10.23FF52)
R FEHH ¢ https://www.apple.com/newsroom/2020/11/apple-announces-app-store-small-business-program/
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App StoreFHHFIEI T FE2KBRAT-I RIS -FED R

RIG
MREFXFREWLEA, KFEORFEIFIEF>TNEL

W5 ETINREGOLFEER. [BHFEDT1ATREGEL FJYUANRATLEY bELTHEITEN LIS
BLWTWa eEulLE,

BHARFEIRFELL
® Epicld, XIZLIEARDIZHDE ALGREEE AV |,
® Spotifyld. AppledMUY-HNNCRISNT, WWNIDBRTHANEIRAT2EDE IAV K,

B S5(2, Apple DEETRA'EAL L TWBFacebookh' EAT-YDFBICDWTAppleZ#it #9322 R
L& ERIBIC. AppStorefii@E (FortniteffEs) ICDWCEpiceXigd s E Mm%,

e B, [AppleDiRU V=1 tHEDEIRRAICEDLIBEZEEZSEZTNBDNRT |15,
® FacebooklIEFFASMIELAEWD, EpiclCF L CREHLE BANEREZIRET 2R,

HiPT: Business Insider ['Fortnite' maker Epic Games is getting help from another deep-pocketed tech giant in its ongoing legal fight with Apple: Facebook is joining

the fray|
https://www.businessinsider.in/tech/news/fortnite-maker-epic-games-is-getting-help-from-another-deep-pocketed-tech-giant-in-its-ongoing-legal-fight-with-
apple-facebook-is-joining-the-fray/articleshow/79783500.cms (2020.12.23FF52)
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App StoreFHHFIEI T FE2KBRAT-I RIS -FED R

RIS -
BefE 75y b IA-LCydialt, #&ELTAppleZigsh

BH D TP TUANTZERLTW:Cydiald. Apple’ REEFBICTTUARNZHERR LIz £5R U TRER
® Cydiald. 2007 (CiPhone@ I 7 TUAN &R L. AKEF TV,
® Cydiald. AppleNRFFFIGFETRAD T TVAR?ZHEBRL. App StoreDI HZEIRLI-E E5R,
® Cydiald. AV ITAIZT AL ERDEFR HEL (LR FR

B Appleld. iOS¢Android OSH'ERELTVNEEEZE>T BN ERETHIILETE L,

® App Storeld. BEHERICH T2 FIVTAHELUTIINI- DB BEHRT 2EHICHEREERTHSEE
Ko

B FortniteZE N7 TUAR7H L LTOIRFTHADICXT L. Cydiald7TVART ELTOFHEE TH
BRIGEWNHB L. CydiaDEEFE L THaStephen Swedlow K [FIRANB,

HF: The Washington Post [The ‘app store’ before there was an App Store wants to liberate your iPhone ... again |

_ : ia- - i S3=)
https://www.washingtonpost.com/technology/2020/12/10/cydia-apple-lawsuit/ (2020.12.23%F 1) Copyright (C) Nomura Research Institute, Ltd. All rights reserved. NRI 176



KE TRAEROEE
8AX(I9 ECAVIAVISVNIA-LEREZEERLN-k
IAED AN-FIAVRAIFTTVANT 2K D5m =
IREMD R-AVIAY-TIYNIA-LETIFNILEDTHIHRAE
108X TIFINTIYRIA-LICEET2HRESE
1MAEMD KERERICLS Google ANDIEER
1283XF45  ERINP2B regulation#F BISEZDIVF VT ERMEEHICOVTOAM NIV

1BEF49  App StoreFE A5 T IFE2KBAT-IRILY -ZED R IG

2B3%f{14> Digital Service Act-Digital Market Actlc 932775 -FEDO KRG
2HXEAD Applelc kBT IANI=HA RSV DHREEZKBAT IRV -FED K IG
3B%(F4% Observatory on the Online Platform Economy®D&F& L k- bk
3RZEM ACCCILEBTIINTIYRIA-LY-ERICEES 25w mN—/(-
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Digital Service Act-Digital Market ActlZxt g 327KV Y -FEDRL : YYVQO (B -B% - HEEERF)

&, B3, SHEEEECD

AT=JIRIVT -5 48

WTIE. Z#D'DSA-DMAEEXZIFOERERT

ERER

SRR The Renew | | EUDEEEIEN L RELXBILTE NITVADENTRHIRFE LT, EURZEDM/R-Y3VERT L
= Europe NG
Epp DSAZIEZEICE>TDEMFERMLIT TR HEHICE>TOERM LR ER LA
NIEE5HEL
52
DSAIC IIIA DSATODAY AV IV TV IR HE DX RILAB SUINE E DR HIERILAKEITAE
IXVE
A-ARUT DSAICDWTT YIBHRENL FAE-FADXF b E LY5RIL TARE
WRIRZE
CRE
D3Z T k1Y BEBIVTIVERER DR EEEEIL KIS
HEZE
23k
s&D DSA(DMA(L, EXRHEIEN E RN TOF IR, I-T-EHEBZDEFN DAY IM Y TREIN, TARTD
DSA. A-Y-(er T RE BT I ERMICEITTEYEOAE
DMAIZ
IXVE : . . . J== o
NERE 1-y-0FUSNERIOREICNT SREORIE, 7RI READRMRILETING
HEEEE | DSABLUDMADIREETIFINY-LAFIBICHITZEEEEFN MRESNSZELTEHMT 32— AT,
(BEUC) FUT === I T B3R VR HIZNTEAE
BRECRBEOSR || LIV ks s
T AT R i;:l/l;(h F=bF-N=-[CX 2B I LTEEICIRFTZINE

HAF) RFEZ1-AEELY. NRIFERR
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Digital Service Act:Digital Market ActlCx93AT-IRILY-ZEDRIE : BRMES BUR
BRMBREB R DS IS OEUBRODH%ER(ITDSADMAR ERICEELEHETI,
The Renew Europe, S&D, EPP[LEREREZCFIHEZHERLTVS,

B 2HEMICER The Renew Europe
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HFT : renew Europe. [DSA/DMA: Europe needs to find its own digital model]
https://reneweuropegroup.eu/en/news/1747-dsa-dma-europe-needs-to-find-its-own-digital-model/ (2020.12.1505 %)
S&D ['A Digital Constitution for Europe that's 20 years overdue. People must come before profit! |
https://www.socialistsanddemocrats.eu/newsroom/digital-constitution-europe-thats-20-years-overdue-people-must-come-profit (2020.12.1505 =)
EPP [EPP Group Position on the Digital Services Act (DSA) ]
https://www.eppgroup.eu/newsroom/publications/epp-group-position-on-the-digital-services-act-dsa  (2021.1.208F 53)
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THBADISEUTIIELANNTHB, LAV,

AT Euractiv [France wants broad Digital Services Act rules on content, documents reveal
https://www.euractiv.com/section/digital/news/france-wants-broad-digital-services-act-rules-on-content-documents-reveal/  (2020.10.26/5 )
Euractivl Digital Brief, powered by Google: DSA and DMA — member states respond |

https://www.euractiv.com/section/digital/news/digital-brief-powered-by-google-dsa-and-dma-member-states-respond/ / (2020. 12.18B5 &) N-u
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H AT © Politicol Brussels eclipsed as EU countries roll out their own tech rules |
https://www.politico.eu/article/eu-dsa-tech-rules-france-national-requlation/  (2021.1.1885 )

Industry Europe [France Pushes EU For Increased Regulation Of Tech Giants ]
https://industryeurope.com/sectors/politics-economics/france-pushes-eu-for-increased-reqgulation-of-tech-giants/  (2021.2.15k =)
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« A-ARYTDEUKXKETdHBCaroline Edtstadler KIFEUIZXTL. DSAD—ERE LT, IEHRDEREANT FAE-F(CERUHE
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HFT: Euractiv [ Make Big Tech accountable, Austria says in Digital Services Act recommendations |
https://www.euractiv.com/section/digital/news/make-big-tech-accountable-austria-says-in-digital-services-act-recommendations/ (2020. 12.158 =)
Euractiv/ Digital Brief, powered by Google: DSA and DMA — member states respond |
https://www.euractiv.com/section/digital/news/digital-brief-powered-by-google-dsa-and-dma-member-states-respond/ / (2020. 12.188m)
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EWSRT, [HEHMEBR] A0 IEECTMEZHVN]ELTRALEVWEREEZRLE,
« DSAOARE(L. 2000FENEFrEEIES TR DIoNE, EUDREDI -y OF I GERZHIFTING,
o JIYAREBRIZ2000FE De-Commerce Directive CEHONT: [REERE] | #BEZIINENHB,
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AT Euractiv  [Germany weighs in on EU’s bid to regulate digital giants]
https://www.euractiv.com/section/digital/news/germany-weighs-in-on-eus-bid-to-regulate-digital-giants/ ~ (2020.10.30)
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HAT : Euractiv [ Commission vies to ‘put order into chaos’ with new digital crackdown |
https://www.euractiv.com/section/digital/news/commission-vies-to-put-order-into-chaos-with-new-digital-crackdown/  (2020.12.15& =)
Euractiv [ Digital Brief, powered by Google: DSA and DMA — member states respond |
https://www.euractiv.com/section/digital/news/digital-brief-powered-by-google-dsa-and-dma-member-states-respond/ / (2020. 12.188F )
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HHFT : EDRi  [The EU's attempt to regulate Big Tech: What it brings and what is missing |
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H AT : BEUC [EU plans on digital economy are step in right direction but more ambition is needed |
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Government of Ireland [The Irish position on the EU Commission’s proposed Digital Services Act package - Submission to the Public Consultation ]
https://enterprise.gov.ie/en/Publications/Publication-files/National-submission-to-EU-consultation-on-DSA-package.pdf (2020.9.8F5 )

Department of Enterprise, Trade and Employment [Response to Department of Enterprise, Trade and Employment'’s Call for Views European Commission’s Digital
Services Act and Digital Markets Act proposals ]

https://enterprise.gov.ie/en/Consultations/Consultations-files/ComReg-DSA-Submission.pdf (2021.1.21 8 &)

Euractiv [Digital Brief, powered by Google: DSA and DMA — member states respond
https://www.euractiv.com/section/digital/news/digital-brief-powered-by-google-dsa-and-dma-membeCepatgt-(Es pRordyra Reseb2®ABstitatd 88 Arights reserved. NRI 188



https://enterprise.gov.ie/en/Publications/Publication-files/National-submission-to-EU-consultation-on-DSA-package.pdf
https://enterprise.gov.ie/en/Consultations/Consultations-files/ComReg-DSA-Submission.pdf
https://www.euractiv.com/section/digital/news/digital-brief-powered-by-google-dsa-and-dma-member-states-respond/
https://www.euractiv.com/section/digital/news/make-big-tech-accountable-austria-says-in-digital-services-act-recommendations/

DSA:SMAICTTBEAT-IHIY-KIit (BEE)

Copyright (C)  Nomura Research Institute, Ltd. All rights reserved. M| 189



Digital Service Act:Digital Market ActlCx g 3AT-IRILY-ZFEDRIE : YVIVQ) (FHEH)

Very Large Online PlatformerlZDW\TCIE, ZHDERR W ZRA, iERICLIBFN
8K, T-rM-N-18E. £ES IO EME. Rt ia#lEEk4 THS

ATV -548

EFBER

DSA-DMAEE B ik

DSA:-DMA

3

HAF) REZ1-ALE-IFAN-MYFEP1-&Y. NRIFERK

Spotify/ EAMICABICER (Spotify 1 EXRIVTYYICHT BEHROIYEHEY A ERKOF B BH,
TikTok TikTok : #R#LA<HA)
59917U-T3VF  BEEXN SO R LYUDSAK E
20t AVTIVEEE BEIREEIVT VYR LOE SN EDSAXT IE
s || FEINF(T | DMASTH A-ZRSUTICR NS 1-EMROIILNEB L ERE
Googlet BEEULIFEAYIMYFHIYA b, #RY A b, ML Y1 M | DMAX ;. GoogleXxt#t
D%
Microsoft = ¥-N-0EHEICEERTEZ—A.
RENEA )R- 3V DIMEPHEENRDEELRTINETHELE R
Airbnb DSAEZR (L L TR N T IF A e A A Z IR
EIE/E
EER ‘ e
Apple BREIDTL-LD-INMKHLINE, BBRELR A FERYS2 3 RAIZRT
Facebook Applet D3 F(CHWT, DMAICX LTEE R EREER
pookdng. | y— - (iR I LIRS
SERRE(C
e . || DSA-DMATC— BRI E (R ISR E B ER
I BENIBEPRES B ORISR RN
sz A DSA-DMAICK T 3IAVMERE, BHOM/R-Y3Y RUMSAMIN T REWEADR EEFLEL
&+ S mazon

1:707% 58385 ICHNRBICEHD

*|VLOP : Very Large Online Platform Copyright (C)  Nomura Research Institute, Ltd. All rights reserved. M| 190




Digital Service Act-Digital Market ActlCX 3 3AT—-IRIVY-FDOKRIG : YU

MEERICHITZOE1V TR

Googlez Xz & LT, Big Tech(C &3O -EEHEBIELL TS

RMESS EERHSBRENCRESNOL-EE

RHNBRRVEERTOOL-EE*

OEf1 Ak [E]%4 o1 Ak [E124
Google Google 14
American Chamber of Commerce to the European Union 4 Center for Democracy & Technology (CDT) 7
(AmCham EU) European Digital Rights (EDRI) 7
Bureau Européen des Unions de Consommateurs (BEUC) 4 ; ;
Mozilla Corporation 7
| tech

eu travel tec 4 Vodafone Group 7
E M ine Media Association (EMMA 4 ) .

uropean Magazine Media Association ( ) Bureau Européen des Unions de Consommateurs (BEUC) 6
£ . , .

uropean Newspaper Publishers' Association (ENPA) 4 Facebook 5

, Inc. 4
Snap; Inc Snap. Inc 5
ify Belgi A 4 L
Spotify Belgium 5 The European Telecommunications Network Operators' 5
DIGITALEUROPE (DE) 3 Association (ETNO)
Facebook Ireland Limited (FB-I) 3 Access Now Europe 4
Microsoft Corporation 3 Airbnb 4
Prosus 3 Allied 4 startups 4
Schibsted ASA 3 Apple Inc. 4
LVMH 4
*[A#(E. Von der Leyen Commission (F#Y-T7-I1IVERESR) FER (2019F1281H) hohATVk
HFF) https://corporateeurope.org/en/2020/12/big-tech-brings-out-big-guns-fight-future-eu-tech-regulation
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mOC-XXEOHEIUTOEY
® Zn. ZER BHREBEMNTOOCI V) EERTEIL
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GooglellBE&IRIEEZI=IVI907, DSA-DMALRRFBKICEADIFAEERE

B Google[CEEIRMTEZ (3= 75>7 (ECIPE) DSA-DMAMEURICHIT R FIEKLICEANZATERE
® FAENAIL DSA-DMANEUBEI TERLTIRFIBARNSS0EMIC LB WA EEFH K
® ECIPE[F. GooglehbEERMEZITTL. ReutersHiRE
® FIRESHFETF-JII/IAL (Tommaso Valett) (. AAEEZEEFTWBERGTE

B Googleh b E&RMEZII VIS5 V1, DSA-DMAICBN 25 iRmIN\Y b affE

® V757 (Wilfried Martens Centre ) (&, [DMAA', BRMIBFLHEECHLT B ELBEDESZLNTWSH
(DMA was “giving the European Economy and Consumers what they need right now”) J&RBEINEEERIANY K

=hkE
o \XVICE. HEEFENISORKREFTE, LRUN-FDEE, GoogleM o EERMEZTLRIDY Y IFTVIDHREKE
hoisRk

® Wilfried Martens Centre B{xEGoogleNb EEIRHEZ I TNBIENRE
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Digital Service Act-Digital Market ActiCX 93 AT=IKIVI-FEDKIG : Apple jygfi{gay)

Apple. BHEOITL-LT-(CRALTEAELRAM FERYS52 3RANICEDICKSICIRE

B RN REIDTL-LT-IH, TIFINTIHTCOEEDENES (FRIMI/RN-VIaV R REIRETIIREDRES
FIHITBZLET, LU 3DOEBINKEHRERY ., FTUWREI(E. BBREGHARCEDINZETHS
m 3DNEREA] :
o FREID : * BRINTIINBEDENEREETIBEL
e REIQ : *Y-PR-TONMA-KRUOTOTIT1THT7 TO-F DL HRMEICH IS T RRERIEEZERTDL
o REIQ : "EM—EBEMURUEEMEEMITDIIL
T -bE-N-BHEEATRESIC. BERIIREIIL-LT-I e EY- )V &RsTIB LT,
Y-ER-TONM T -IC LB HEEREREERFICIRITINZNE

HF) Public Consultation Apple https://ec.europa.eu/info/law/better-regulation/have-your-say/initiatives/12417-Digital-Services-Act-deepening-the-internal-market
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Facebook, DSA-DMAIZXS I ZBRFELHEFIIIToTLWEVWED D, FRFICIEE ERID

W4 (E. DMAN ApplelCBIGSNBZNETHEEERT D, Appleld. TNAR-FTUALT - 7TUDETIIVAT s
#XBoL. FacebookDEREE KBTIV IA-LEIFTTHRL HHEE HEZEOFRZIBNRTN\SE, FBLARITE
G

[TV LT3y (2020.9.88 ) ]
B [EHOEVEMAIDONT, EEIVTYYOEYIRW A ZEIC DOV TEEMICEEH,

Facebook : Open Public consultation
https://about.fb.com/de/wp-content/uploads/sites/10/2020/09/FINAL-FB-Response-to-DSA-Consultations.pdf

HHFf)  Facebook criticizes Apple as it welcomes Europe’s new tech rules
https://www.cnbc.com/2020/1 2/16/facebook-criticizes-appIe—as—it—welcomes—europes—new—tech—rules.ht@%yright (C) Nomura Research Institute, Ltd. Al rights reserved. NI 195
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Amazon, DSA*DMAICXFZIAY MES, RIHEVHEAICEET3I 0722 ICTHIG

B Amazonld, DSA-SMAIZXT I BEZEEIAY MEIES,
m [E A E LT, EUDT-ILEBPI Xavier GaramboisDJ 07 &1~
B Xavier Garambois#', DSA-DMAICBEL TiIThniz&2iE (RRINZE EThierry BretonE&h0) (CT,
KELEARXEEZTOJV(CIESH
B Amazonll&B/NFRYEBTOM/NR-v3y, FEEROAIHICDOWTGEA
B A/R=23aVEFTRHR FSAMIBLTEREZED (LI ER
® 2019FICHEWNT, &5 FFIRDBA LRI, SRR OB EEIT>(EREREK

® /=, BRMNDe /% (European small and medium-sized businesses)i’Amazon A7 %@L T, tHR P OBEE (P M
ERFECEBY-I-Y-ER-TOJILICH LT BB EEZERELZEER

HF) The Amazon Blog Supporting consumers and small businesses
https://blog.aboutamazon.eu/policy/supporting-consumers-and-small-businesses  (2020.123KF /) copyright (C) Nomura Research Institute, Ltd. Al rights reserved. NRI 196
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Digital Service Act*Digital Market ActlCXt 9 3AT-IHRIVY -FDRIE : Microsoft :I‘/Slexf—jva‘/)

Microsoft, ¥ —bF¥—N\-OAHEE(CFERITEZEDD., ;ERICEVWT 3 2OMERKICTIAVE

m Mi%?softli\ B=rF-N\-ELTHEBET BA YTV - TV IA-N-DITAICI T BB IELE IR H A AR
[IX4F
B LA LEDS, BHIEER TR ZEEEICNTVAIBREINEERSBEWNEL, 1/R=-23VOMEPHEEZE
DREZEBITE L, REEZ(IBAT-IRINI -DIEFHRE (LI T ERFEHETTEHINETTHEEIAV
B SRR EZT LT 3 DOEEICEFEMICIAV
o (1) H-r-N-ERESNBAYTAY- TV IA—N-DETE
o (2) BACBIZEILBIEEEOTSO-F
o (3) REIMET

HAT) Microsoft response to Digital Act Consultation
https://blogs.microsoft.com/wp-content/uploads/prod/sites/73/2020/09/Microsoft-Position-Paper-re-Proposed-DSA-Ex-Ante-Requlation-FINAL.pdf
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Booking.com CEO, [RIftDFERD" T -+ r—-/\-"$EE LR *T

W Booking.com CEO(&. RI#ZRTIVERD" - bF—/-"ICHEEL. KYELWHIZRETEUD T #HE#tH
® Bookin.comld., FEB LA LBVERMNDT VI EETHS
® KM LR (EU officials) [C&B&. Booking.com(d, Google®Amazon [BIERIC" T —h - N-"HEE LS TN S

® INERIFIFAFEE CRExpedia®HCtrip) [CHULTEAMMEZSR. BRNDTYIBEZEIBI IR SN HDE.
Booking.com CEO(dE &

B RN TYIEE T - - N—"HEEBICANAL LT FUEENVYIINL-TEOH T T EIFHTH B LD
HHZRITTVNS, EWOEREHBEFinancial Timesh'Fga

H A Travolution https://www.travolution.com/articles/117264/booking-com-hits-out-at-eus-7 —k¥—/{—-requlation-plans (202010828 Bk &)
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— . . NTVyo
Digital Service Act-Digital Market ActlZXd3AT7-IRkIVY-FDRIG © Airbnb ]‘/*(J‘Jl/f—jva‘/)

Airbnb, DSARRICX U TR A ZIF R GE BB R A Z IR

B KAirbnb(d. DSAICI T2/ TV - AP T-avIc T RN XIET 350 EAERRUE
® UAITAERSAL  TANDIREDE . AVIMVICBII2LREMEER,
® FRBZIVIATYY—  BINT IFNI-LT-IDENIRAEH DRI A REMEZ A, BR5BEAMEEER
® T-HILIVANTLYY-  T-HHBDEE [CEAHZERMEEEXK, AirbnbFEHBFET-IHELTHY. GDPRIEHE

EBFLTWE, LML, BBRFH, TIANY=ERICEDIE, EOLSICT-FICTI7EALTVBANIDOVWTERBAZE SN TLEL
EER

BZOEQONTUYIAVYINT-YavE, FilBT I IR OEL HADSAD A RIEEIR KT BDAYE—F5THd
& Airbnb/NTUYIRY =T 4 LI F -3k 7=

W FESE, AirbnbZERMNEFNC ST REERTTRERL TIFINTIYRIA-N-EREINTNS

H ) Short term rentalz https://shorttermrentalz.com/news/airbnb-responds-digital-services/ (202098 18 H I =)
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Spotify, TikTokl, DSA-DMAIZXM L THEER

W Spotify : BEHY
® F-JU-HIAT4H—(F. IDMAIFZEINICEVWTAIELf I NR-Y 3V S E (R ETIREH—HTHB ] EIAVE

® It [SREXRBT-bF-N-T3YrIA-N—(E. 1/ R=23VDINRICE LEHENT, HEEFREIBRIEREPYAT
HENEEABLTVS, TV hIA-N-IC&BMEBCEIL. BURULAMI D EKRSETIC, MEN B E(CRDIEEHKE

W TikTok : B EHY

® JIURIA-N-IHATEERKREZRLLTVSILEMBTHY, T3V IA-N-OBRAMEL TNV IEYTAMMRIENT
WBIREELIELWE, TikTok A/AXY RUL-23Y - KTUYIRUS-OAY FIZIAY K

HHFT) CNBC  Facebook criticizes Apple as it welcomes Europe’s new tech rules
https://www.cnbc.com/2020/12/16/facebook-criticizes-apple-as-it-welcomes-europes-new-tech-rules.html (202012816 HIE )
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1BEF49  App StoreFE A5 T IFE2KBAT-IRILY -ZED R IG
2H3%fF4% Digital Service Act-Digital Market ActlCX 9 3T =7V -FED Kt
2H3%(E5  Applelc&BTTMNY—H1RIAYOREERBAT-I TN T -EORIS

3B3%X{1+4 Observatory on the Online Platform Economy®D& &L R—k
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Apple. App StoreDRIRBEERITHAFSIVEREL, TNV K ZEH=# 1L

W Appleld. App Store ReviewDH1 31y (PTURREHEENETIZER) ZRELE
® 2021F2R18HICHETL. T5ANY—-ICB8T 35.1.2()EL. 2021 FREFFXTILEAINS L LT,
o 1T TApplelt. 7FUBIRE R E (HL TP T DFRE R - BHITELT, T5ANY—KU Y- DIRHERHTUE,
® -, TIMNY-IN)VBHIF2020F 12 Ao @AEIN TV,

BET7TVDTSANI=-FEDIODBEININDRTRERD, FIVFITICATM VBDORIEE RO,
® HMF312318 :
« AppDEELIKEREIFREICRBELIEIEERDI T IOV TR LFLE, [ 1-1-1App&ES 00— FEEZBEA T
B¢ TIZZBDL D BIHEI- DD B LIl T BUEDBYFET, ED/ED, TF71/2— &2, AppDi#HH5, XT7U—->
ZIvR TLEI=E057EAppDXT T=5INTH, AppDEELIFERE IEHEICRET BLI/CL TS, & Fll)
/=T DIERIFITIF, CNEDIERERZTDIXEEIL THESL), /
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o FRDPEEZENLFELE, [I-V=TI771ET1Z,70F>2798/-/% App Tracking Transparency APIZ 7 T,
I-V-DEI TG FF A EZ B BN HYET, FTUvF (- D0 TELIE, CELFEHERTESL), /

B Appleld[App Tracking Transparency /DB AZIER(CEKA (1528H)

HFT : Apple https://developer.apple.com/jp/news/?id=30zbk628
https://developer.apple.com/jp/app-store/user-privacy-and-data-use/
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AppleDAM1 1V, T-F DRI AS EZ6TEREICH4E
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== TEHALEYT R
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AppleDHAEIIVE, FIvFITICOVWTERICHRTE
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Y37 N1 AICEET 3T 9%T-9)0-H-[CET1TA%EIELET,
o [H-R-F1DF-4]&(F. FAROVIHFELTWENApp. WebH 1 b FEEATSAYOTONTANBINELE., BHEDT
IRIA-Y-FETNMAICBETET-YDZ & LET,

FSYEVICEENDTR
it D AR I BApp PWeb 1 b BDIRESN L 1-Y-T-F[CEDVT. BDDAppDHRTI-TYEEERRI I,
TIMADMBIERT I PEXA-IOYANET -5 T0-N-[CHEBETEILE,

DT AOYNDApp TCRI—I-Y-2BI-Ty LY, T 31-Y-2E YT BN TIEREM AT Y- F/-T1
DILERYRT=TIZ, EX=), [EEID. ZOMOIDBREDVANEHBIEIE,

B DApp CINELEI-Y-T-9%, DT AOY/NDApp CIRESN=1-Y-T I LA EDETI-TYMNLEDERTR
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Appleld. I-Y-mIFICFSYF VI DREEZZERIZIVTIVEIERK
B [ A Day in the Life of Your Datal&W\OPDFC, I-Y—=IChIvF VT DURIERERL., Appleh' 3 skz:B LT
Z7E-)
Apple’s privacy principles

Apple believes that privacy is a fundamental human right. We design our
products and services guided by our four key privacy principles:

Data Minimization On-Device Processing
Collecting only the minimum Processing data on the device,
amount of data required to wherever possible, rather than
deliver what you need for a sending it to Apple servers, to
given service. protect user privacy and minimize

data collection.

0

User Transparency and Control Security

Making sure that users know Hardware and software working
what data is shared and how it is together to keep data secure.
used, and that they can exercise

control over it.
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Facebookld, AppleDFFLWTSANY-F#H IR R F

W Facebookld, KEZEHRKICAppleDFTLWISINY-Hita 5L CHHT2R RL&%188 (12B168)

® New York Times, Wall Street Journal, Washington Post[C—HE L &% H LTz,
® [Z<LDF/INEEENFacebookDLEY-INEFERLTHELRERZRE DI REEZERL. IZ1Z71ERRLTWBH,
N=VFSA AL EZ T WRIICERICU-FIIILEFIRT 2. AppleDVITIIT - 7yIT-rEfERZLTWRIEL
T, IOS14[CEAFEDI VXY IR IEEE L FIL T,
W Facebook® T35V IA—L_ET, AppleDFT TIANY-FEIOWTA-Y-(CRETENT-EIEEH,

® [Apple'WWDC 2020 TH5E L1i0S140H F51 NV~ 8tHd, EIRADRKEL B BB YT -y M T 350 TH

mPyh-N\-JCEOIF. REFRKXTI~ 3B ENSLEFECEENHIZLORELERLE (1A27H)

B AR K ERTIRIFT SO 8EHEZRE
® Xy-ITTULBEDHEFT, Applet TR ADHFFEEF L RELTNAREL. [Applellld, TIYRTIA-N— (FTURLTEE
#) LLTOXEMEBHEEZFBL, D07 TUPOT7 T FE £ AT 2H50ZENENHY. Z5LEITAITE T E

FPTVEERCTBEHICEBHICITHON TV L EK,
® Sk RABIVEI-TAVIPXT-I VI EEESD, DD EF CApplel FAT B ATREMEN R W IRA, Apple®
iMessagel&iPhonel ULV AR=)ILENTWBD T, TIAIFTTRUARRKDAYE-I V) TIYRIA-LIZE BT,

o ButT7TVENRALTILN REFHBITRICEIEE,

Hi AT Business Insider ['Apple shot back at Facebook after the social media giant reignited a privacy war with full-page attack ads|
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Chapter 2 Scope of the Inquiry and focus of the Report
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Chapter 4 Key issues for the Report
(a) Intensity of competition in the relevant markets
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Chapter 4 Key issues for the Report
(b) App marketplace conduct
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Chapter 4 Key issues for the Report
(c) Relationships between app marketplaces and app developers and providers

BE . A-ARSUTICEWTApp StorekGoogle Play Storeld. 7 TUBRHE - 1RHE - HEHIITTS
B=bF-N\-LTO®EBNEE>TND, 7TU-N-TYETLARE, REOSWTUERE T AL, B4 BERE
BALTWE—FA., WOh DRI TUE REBETZRI6EMENHBEIEFHIN TN,
m () LE1-TOEARUTTY-N-TYrTVIZAETDOTFTUYY-R :
App StorekGoogle Play Store(d. 77U N7y TLAAVY-AFICLEI-TOTAZEAL TN,
ACCCIF. 7TV N=TY b TVAADLEI-TOCAPLE1- (I3 SRR ZER LI 27 TUVIRMEE DT OIEEH
[CDOWTDREZR$H TS,
® 7 -N-TYNTUARCHEFBLEI-TOVAE, EQOLHBEDON ? ZOTOVRA SR EHICEDKIICELLTERD?
o TEJVTUN-HTYNTVAADIRIRLEI-TOVR(E, EOREZHIIN ? 7TV -N-TINTVIAEREDEWN-BEEDH
BT7TUDT NI TCRRIALTWNEDH ?
o FTURRE -REEG. 7TV -N-TYTUIADLEI-TOTRIIOWT, ENRRERZEZRLTWSH ?
m (i) TTIDORT
TTVN-TINTVARLETOT7TVRTRAEG PTTVICHLTRELGEEEEZ 5,
ACCCIE. 7TYDITVF VT - FJRRFELODVWTD REEZEKRH TS,
® 7 X-TINTARLEDRRIVF VI PTURBE AT LTEDRREEED ?
o RRIVFVIRBEDEREERN ? 7TURHRE BEEL SVFVIVATLIOOVWTEDRREBRERFINTNSH ?
o VIURRE - RHBITIIDOIVF I I EEDRE LIFRIENAIEEN ?
® 7TUDRRINICKLT, PTUNEBEZEHRIENEDIREEEN ?
® VTUETT) N-HTYNTUARALTEDLSTEEZEHZDN ? ZOTOVACDVWTGERREFIERESNTNSD ?

HFT) ACCCIDigital platform services Inquiry March 2021 report on app marketplaces Issues Paper |
https://www.accc.gov.au/system/files/Digital%20platform%20services%20inquiry%20-%20March%2 02023 pagre(so r i SR8 kssdes %R 0fRaperjidfghts reserved. NRI 241




ACCCIC&BTIIINT Iy R IA-LY-LRICEAT BmmNA—/ -
Chapter 4 Key issues for the Report
(c) Relationships between app marketplaces and app developers and providers
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Chapter 4 Key issues for the Report
(c) Relationships between app marketplaces and app developers and providers
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Chapter 4 Key issues for the Report
(d) Relationships between app marketplaces and consumers
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Chapter 4 Key issues for the Report
(d) Relationships between app marketplaces and consumers
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Chapter 4 Key issues for the Report
(e) Trends in apps and app marketplaces

® F-ANSUTOT TUIREICEES ZRMIBEITFEET 2D ZOZEL(EfAH ?
® F-ARJUTHEHATIHZICEVWT, PTTUIREICEOZFIMHEZE L -1/ R-V3aVEELTVBDN ?
o LITOERICLY., TTVRETIHICEEN B TCOHREERITZEINGZN ?
« A) AT-RT7YTEDEIN
« B) HLLETDES
« Q) PHUIAVATL (NVa1-F1-Y) (LBFBREBBLAV-ICHITEREEIN
ZOEMKRHEERIFAD, ?

B ACCCIE, SBA-ARSUTICEIFB T TVRMICEET RAMEAL - 1/ R-Y3V [IDOVWTRBEEKRH TS,

HFT) ACCCIDigital platform services Inquiry March 2021 report on app marketplaces Issues Paper |
https://www.accc.gov.au/system/files/Digital%20platform%20services%20inquiry%20-%20March%202021%20report%20-%20Issues%20Paper.pdf

NRI 246



ACCCIZ&BTIINTTY R IA-LY-EAICEAT B5mEmN-/\-

FEXRHORIG
W Apple

o VIURMREBEELHFIZRATHY, mGHFICENIN NI LEHHA,
® Apple StoreDFHELETIFINIVTIYDHDIFTRT, 7TUD84 % [EF K DI RN THB L 151,
® Appleld, 1-¥-T-9DUN& L ZBIEIHRVEEE,

« SNSIE. BEEDTOI7MIEIRFE S 21ETH> T EIXAETINERICT DL E R,

o TNV REDBICTRAREHDT TURREEENVTE, I-V-0ORK(CHINOHEET D& F iR,
® Apple StoreDJV=)ViF. I-Y-ICEBLLLEREL. REICEEI2LHLEEF K,

® VURREEECLZERICFLT EMEmmEREL TR,
* App Review[d73 % W' 24FFELIAICHIR T LTHY, fﬂ—FfEEEHEﬁﬁbT:ﬁ'fF?’f‘/%)ﬁﬁﬁﬁﬂﬁ‘\b?b\éo
« HITEINEFAFKEZEEG. AppleDIB HE LEENEN., EEPINTE REOEERFYZT7MMEHTS,

BABSIA (A-ALSU7-EIRAVINIITEERBR)
® 7TUARTHiiEIZAppleGoogleDIH & TEAEL, Intuit, Xero\ MYOB, Sageli &7 FAYN-TYMEFRETBERR
® FTURNIMFIVTAPEREUEERIIIEDERERD
® L7H'L. AppletGoogleM30% FEHIA Faﬁ%%%%l[c‘:D’Cﬁ“ﬁﬁ@’%]\ﬁ%’_ﬁi’@a@étiﬁﬁo ML C KB YR- N, FED
FAELBVRYAMATEIHENGVWOT, EHEXIMEFS VWA T\ IEHE,
® Apple StoreDIV =V ER S 2 MAEN T TEBH, HIGTEREVWA-ANSUTERNOEEEN N\ ER,

HFT) ACCCIDigital platform services Inquiry March 2021 report on app marketplaces Issues Paper |
https://www.accc.gov.au/focus-areas/inquiries-ongoing/digital-platform-services-inquiry-2020-2025/march-2021-interim-report NRI 247



ACCCIZ&BTIINTTY R IA-LY-EAICEAT B5mEmN-/\-

EXEORIG
B Google

o ENMILICBVWTTTUN L EEIG L. BERLUEKRBIHRICIE. Googlel Apple N EZED TR EZL-EENHRLIERLE
5Z T, Android B BDEFEDEHICIE. Google PlaylCH1F2F EFHEELFIEDBRARAEETHBEFR B,
® 5T, AndroidimKRIC[EA-TV N HY. Google Play(Tih 514 (E %<, PTUARPICEHENHBE E5R,
« Android@E[F7TUART (3#EEH Y. Google Playl3ZDVEDTULHAEL, SERIATEETHY, HEL TN\ LIEH,
« AppleDiOSIHERIFEER AR THY, Androidé (FTIVATLABIOHEENEFEETBEAEB DTS,
o LI A-ARSUTTHREINETTUD 46% HiOSEAndroid DM A TR 3FEE5FA. Apple StoreEGoogle
PlayDRECE. Z&ME-F2UT1. TTVER - VU-A- BEOBEERIY-ITHRENHIEER,

® Google PlaylCHT2HFEI-IVIIOVWT, BB LUEFESE - 1-Y-\OF) R EARRNTEH1L,

B Microsoft
e BN, TIYNIA-LORTEE CHALRKFIC. VINIITHEETESDHBELELT. T M- N-OEE U %EH,

® AppleDARTIL=IVIZ&Y, Xbox Game Passi & —LAR) -V T 7 TUNIOSTIY b IA-Lh 6T OvI73NTWNSE LT,
AppleD R FHFHRITTREIEEE,
« Apple BT TURLTHLULMY Y O-FEEFSGWA D8, Microsofth'XboxmlIF AR -LARIFEZIRETEE
FHEBRL T\ B ERIEZ A,
« b5 T, AppleldER TR ET7TUARNTHBE REZEITIILERRLTEY, —EMN GV LEIEHR,
« Apple StorelZ&2 T, T-LABBAFIZED70% & HHTVNBIENERICHY . BHFROEHOILELEIEE,

o P-RITILBTTURNT (G, Hid B BIRREE T 35 CAEICEESNBNELER DT B,

HFT) ACCCIDigital platform services Inquiry March 2021 report on app marketplaces Issues Paper |
https://www.accc.gov.au/focus-areas/inquiries-ongoing/digital-platform-services-inquiry-2020-2025/march-2021-interim-report NRI 248



ACCCIZ&BTIINTTY R IA-LY-EAICEAT B5mEmN-/\-

FXREBEOR

B Epic Game (FAppleDEK)

® OSTEEIMDTIZEIRZ. AppleZApple StorelCH (T35 S AIHALIICHZ L F R,
« Appledl-Y—-([IftbOSHERREEDRIMERICHY, VTV HEESEEE2(EHY. AndroidifR & DIERRFE DR ENETE
$25LLTE I- Y- (L& TRTMYF VI IAMOREP R iOSFEIMDTHHE E ik,
o ILICTTURREZEEICE>T OSEFTREBLTFTUAN? [CEEBRMENGWLL E, BIFIHLIRZABNELEFZ B,
° Appleh‘n%? 25 _EDFIFIN RFEFHI THB L IER,
« Apple Developer Program License Agreement (PLA) [FSRIEQDZEEHNRAJEETHY. App Store Review
Guidelines (App StoreifF71Y) DESFH@HISNS L5,
« REOIH LB O, REFTBICETIREEHRL VS EER,
« VTURREERICL-T VTVEREDERMELGDN, P7TUANYCET25EMEBRIN TS E E ik,
o AppleldM/R=-V3aYANDEBEZERT 0. EBRICIEIA/AR-2aVEHELNLTWVERNEFEE,

W Epic Game (FGoogleDE5R)
® Androidim RKDA-ANIYU T AFortnite 1-H-H, 47 W63 A ICERLIEIRRERL. TTVARNT O E %8,

® JTUARTIZBW\WTGoogleNfiimREE AEFF OHNGLICHY . DT TUART PEERE EHRFNER LBV ER, T,
Apple Store& [IFRIHRNER D76, TEBRICIEIBRNE EK,
o MIRT. I-Y-[CURVZRALEEESERRTBIE T OV TUANT TOIVYO-FEHELTWBERRE S,
® Googlen' iR 22K EDHFIHIN KHRFHITHD L IER,
- OEMEZHRIFEOEENRAIEETH B, GoogleH T TUDTUA Y A=)V &58FILTHY, Google PlayD 71 1V%
M—LBEEICEEELEINERSEN,
- 7TUREHFOZK (DDA) BEREOEENRAIEETH D, T IFINIVTIVIOWT30%DF RN R ESNTND,

HFT) ACCCIDigital platform services Inquiry March 2021 report on app marketplaces Issues Paper |
https://www.accc.gov.au/focus-areas/inquiries-ongoing/digital-platform-services-inquiry-2020-2025/march-2021-interim-report NRI 249



ACCCIZ&BTIINTTY R IA-LY-EAICEAT B5mEmN-/\-

FXREBEOR

mA-ANSUTIREBS
® VTURREHEELLLT TIvhIAa-L (PTVARY) DFEIRELE. EBE E(FApple Store&Google PlaylZFRE SN T
bY, PRVEAEEE ER,
o BV TYRLEEWNANG>TEYTUANT(CIZYYaVvEI OB\, BIZBZRENEL2ERT7TY BFCT-L) 17
TUANT DEZEERE2TEEDINTVWAEEILHY ., IZYYIVDOBEN TR F L EK,
ﬁ%%ﬂ)?’l" 1B &YTIY R IA-LOFIZEMBERIN TS (NRIE - BHEEENHS) CRBERE,
« Apple StoreTl3AppleE D7 TUNERR EIICFR RSN, ZOERELTHEEEOFHMENA KB WHEE 7TV VI
MEALTWBE ER,

« Applen'071VIZApple IDDERZRELTHY, 7TV DIDEEN TEHEVD(E, FiHXE DR &,
- Googleld. Android OSIZEWTE# 7 TUDELRGFRREERLTEY, I HRIRAIICH S L I8,

mTUREETIATIA
® 7TURRE[. ABBEEXRTORDICTTVARN LS5 L&kt T BERICHY . ERBRBENH>TEHTENSN (KL
EVWIRRETEHE, £z, OSOYO-AFARIIYATLTIE, TI7I7 DT TUAN PR BE L2213 HBVOHIEE THBED
kA,
® —7. AppletGoogleld7 TUAR P HGZICEWTEH G REARICHIEDRFCIIE, MHLOBEVAHET VTR RS EIER,

® 77VICxT BAppleGoogleDLE1-FEEMTHY., PTUANTEINGOME R DIERHE, EERCIIBRTEENELT
NmERA,

® SUFXVINEIXRAICERBEELEGZDEREEIER,
® JIANY-I-VDEEIL, ZLOT7TVRHKEICE>TUIMBN RN (HETIINY-Z2ERLTNDE) LDIIHERA,

HFT) ACCCIDigital platform services Inquiry March 2021 report on app marketplaces Issues Paper |
https://www.accc.gov.au/focus-areas/inquiries-ongoing/digital-platform-services-inquiry-2020-2025/march-2021-interim-report NRI 250



———

Share the Next Values!
I



