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2. BEOFTHEFERGIEF. 1 /-3 fuEhER

3KE (Country Profile)

® GDP(CEDBAFTHARER[II%ZEBA. HFRE—UOHAFTRFEEZST LLTWD,
® VI )\L—0ft, RAR> 2139, OYSEILA TN A=ZF A2 REDHUINZ D XT— M7y TZRIE LTS,

ﬁ 1 *,{j,\\_:/axjmﬁ GDP 20,936,600 /5 USD
(PPP,2020)
HRHREE 160,742.38HUSD (*3GDPtL3.067%)
(OECD,2019) R4
BUFRIZR M8 164,4538 7 USD
(OECD,2019)
- wWAO-H@HAO “wAO 331 (BAAN)
' (OECD,2020) @D AL 160,742.3 (FA)
WIPO GIIS>F>4 EE3MiL
(2021)
YFEF R FRMFES 646,244 (USPTO,2020)
WAL 393,794

(NISTEP, 2019)
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3KE (Country Profile)

o KETE. RIFRAMiZ—tICFIE I AT RFER Y EBRATOZRETIENTNORME D ECRL THERIIREMFTFHFEZIBESZ 7T
BRI LR THED, BRCISUZRBAREENMHFIBNINFIr> 7127 - S AT NERAL TV,
® 20164F(C. FVNEZEDIAFTRAFERIENMEALSNT,

BRI TIE

£F) |, CRDS[HKEORIFH T TE _https://w ww .jst.go.jp/crds/report/US20151101.html
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20205 DFE A(F20108F L LLERL T7 4% 1Bh0LTE,

EROAODZEHBE . fIFEITE, #AQCS DR EBEFEERn
SN EFUL—73T, ILREBEHEEBHET UL .

FRRI T, BE10ERC 18U LD AAONMENULE—F5T.
18/ ABOEFE AN (ERANERU.

RMZRz— MBI AT FERT B BFOR AN
TNTNOFREDEFICRAL TBERIZFEEATMFEZIB 5L 7oy 12K Hl
EBDTVB,

B8CSUR SRR ERNMHEIBNNF 72T 127 S AT L%
FRALTHED, BETETORT OEZAFIFTE FH S FRERT
>4— (FFRDC) ' ENTNONEFTLCERE - ICA - AR FREX
1% #EELTW\S,

URDBFE(C (L, EFBEATREMN, #2175 B BHDIDHHD .

EIHEATL L, 2017E12B(C NSO TR BHIEE U HINE &
22 (Tax Cuts And Jobs Act) (C&D. 2018FE1H1BLD—1E21%¢E
ol
ZIOEATRZRE, JNTECERD, B UFRZETEL TV 21 it 5
SBEEHNIE THEHZMPR I . D2 2 b DL MEAFR
BRMFELRVINED D, TEEU. NMEAFIBIRNEIELRV., T2
BRI ARV T, FEEBPETEE ER. H3\EZ0mAH
BWSENZ,

HFE RSB
(CBIgBHI
RENE

HFR—DREETHVRENEER LML METH N BEO
GDP I 731 %(CHi U,

FREZRL SR RIR- ABER, BRBEER TH), TR
fEIEEIE. BEEkm. FEM4, J201 - IBER R . .
BRHARRETHD.

127 RA90YTN, PYT b, T=JIWEWTz ITIREEHE< EH i
LTL3.

HREFMFRZES >+ EAIM104055 . 8N KERE THD
(2022FF1 B 148K )

2020FEOFHINZET(E, K E A FKMARBBRRED ZELZE L L
holc,.

20164E(C, FUNPEDOAERBFRBRNMEALEN FED XY -
Ty T{EEE(CHTLT250,000K RLE EBRE S 2465FE (payroll
taxes) DIEFMEAINT.

HE# - JETROIKEZRAE Oexdfia Ehs A E) REZE{E 25 A B7< ] _https://w ww jetro.go.jp/biz/areareports/2021/e7aa675053264220.html , CRDSI F=ZEE DAAFT BIFEELES (2021
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2. KREIOMFRHFERSIZF. 1 IR->a>{BErR

KE (HFERFEHRGIEBERSDFBEHRDHEE)

® KET(E. 2000FKANTRDITN IR 200850 —V> Ay I (C— R (CMA LIRS oIc b 00, {REEOMFTHFEESNIHE0
THLAMER(CHD, INEFZT, KEICHI DA FEAFERATDZAGFENE. 2000FE0%710,50014H5201 85 126,000fF B ANEERE2fFLA _E(C
1B/,

® 20006152013 DHARICH T, #RUANB00075 K FILAKRIBOH/INEZEN, KECHIBAFHFIERFRE OB Z G5, ITEEH
70~75%MD> 172 5H TS,

® 2016 (CFH/NEEEEIIREVARERIZERRNBERAEN 3L5(CRD, F/NEEOIEBHBEN LR URENBERICHBEZEZBND.

X2 R HARESEHR G ORI AEOHERE CKE)
Figure 5. Number of R&D tax relief recipients, United States, 2000-2018
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Hi#8 : OECD, R&D Tax Incentives: United States, 2021 (https://w ww .oecd.org/sti/rd-tax-stats-united-states.pdf)
(F) BERERIOHETZII2013FEFTOAFOTHERT —INRRENTN 2,
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® GDP(CX I BIiHISHRDEIG(F. 2015FETO.07 %L FHELWTH O ZORIEIL. 20184F(2(F0.11%IEL TS,
® TAFTRIFEICH I DIATORHISZIEIA NI 2000 DISEUSDNS20184F(C(F221{EUSDIC EF ULz,

o AfF(F. AHERPINEIENCHFRBRIOSIIMIEESZAHE T NS, BEEFIOBRNBATFEFREZIET W EBOLLENS

FOTLVB,
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Figure 6. Direct funding of business R&D and tax incentives for R&D, United States, 2000-18

As a percentage of GDP, 2015 prices (right-hand scale)
E Direct funding = Tax incentive support  #» . Data on subnational tax support not available  —{— R&D tax support (right-hand scale)

= I = -
ITIT B

—___ . . .

2000 2001 2002 2003 2004 2005 2006 2007 2008 2009 2010 2011 2012 2013 2014 2015 2016 2017 2018

88 1 OECD, R&D Tax Incentives: United States, 2021 (https://w ww .oecd.org/sti/rd-tax-stats-united-states.pdf)
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® 29— Ry ITDOZIBEL T, KEF/NPETICEDSBIR: STTRELVWDIEBERMTHONT LS,

J1—Xi JI—R2 J1—2X3
3T RSP Y ES EX P ESE - NS
o MHFREK(IERERADIEEE
AANERAEL15R)
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1745%)

*§ £ o ZTIETRR-ZH—NPvTT
= )RR

@D
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ra.E Innovation Research)
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D Technology Transfer)
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B FFMHENE)
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=
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® MAFTFARCFIZHICOVTE, AFRELIEEREBRADIEEE A (1745%) RUAFR BFERERIEIR(4152) D - DOMHINAEINTULS,
® {R5E_F=RN'50077 K RILARIEOHR/NEZE(E, PATHAICE DKHAREIEIRZFIF T 2IENTED.

AR ERIZRR
(RERAEFR41 5F)

HFRH K(IEERERDIEEEA
(NERAESE174 %)

AE-IESRR - ZRA— NPy TR %
BRI FEIERR

< RESZRCHEFSARMFEBDER F2RESE . FHREEMNZ LRI IHIC, 1981 FIOEIEARER

(Qualified research expenses) (COUV\TiE, FREZSROBERAZZ 52N TE2E U (RERAESEH &
REPRIE)

« IFFAFREMERROT E(C(IMRERZRLEIRE (RRC) EABRBHRAIEIRZE (ASC) DZDDFFENHD.

WARE FBE, WINHEEIRTBIENTE .

« 1954 (T, BiE £ STHARHCERME. B S2BERORmza854UIIANS60 48 LL_EORARICHIZSEHD

OVWINHZ BRI BCeNTEDELE (RERAZE (Internal Revenue Code) 55174%%, IBAE) -

o JA#i - lEFE (The Tax Cuts and Jobs Act) (CLDEE1745DEEIN. 2021&12}%31EILXB::(:.&?A&R(I%

HURERERIOVTIE, HFRHAREEZEEST LUSFR] (BEINKREASIUZORMBETITONTLSIHS)
156 CEENNREBLUZORMBLUNTITONTVSIHE) OHIECHIDERILRINERSRVN EERIT.

* 2015612831 BUURRTIGFIMFFERENS « AL/ NEZEIAFEEIRZFI AL TGa S5t (payroll taxes) %

BRI DENTED ERTIE LUTFOLIRIER(IIFMERZ I~ NPy T EEADBEANMREEEIN TS, (PATH

7% The Protecting Americans from Tax Hikes Act of 2015 )

i. PERRFEOIETE EENB500T5KRILARE THDIE

ii. IRTEDFRRFE (D D5R I FE DRI FEE., IBDSIERFEEDOFIN6FBESLUFELAIOFED
HEE_ E@NRLCE,

15
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SBIR(Small Business
Innovation Research)

STTR (Small Business
Technology Transfer)

oMt 747
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BEMEDHDIAFRFECRE ST B LCLD. RERBORMIEHZIeE S SFE THD.

« STTR (Small Business Technology Transfer) (&. [ERERIFEAINR-3>OBEELDOBICH DTy I Z2IBHBC
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FREMHIE, %itE. EEXIBNNAARBREEZBIETIRDC. kL B2 74T - TOTS LM LTS,
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RFRFEFEDOE

ATRBLLISEEREFR (Research or experimental
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FOMEEINETHZIN, IBREA OFAC] B2 RICT .
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Figure 5. Number of R&D tax relief recipients, United Kingdom, 2000-2018
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® 200550 N EEE THEINSN. 2007ENSIATT - 1 INR=23VBERICERD AN SNIEE RE#EMM (Public Private Partnership: PPP)
(& BUNEZE RO - A IN-2a R D—EB D (CEERRENTHD, TOEELLRIEF 42 381L - EHMERCHD.

® PPP(I, fAMEAZEEDEVNS, HEFUAZ>7747J (Joint Technology Initiative: JTI) &E2#ICE DA =>774J (Contractual
Public Private Partnership: cPPPs) (C915N3,

FRMNEZE =

JTI cPPPs

RRANHERESHICE D VW HEISE L BN T B S EEFIRORFREDELH)
IENEHILTD (CEDERTTIENBIFEFIEHA

Clean Sky 2 (fifiZ= - fiflZ=#aix ) Factories of the Future (¥mCiFitalgeREhE
S NDIEEINIOEH1)

Fuel Cells and Hydrogen 2 (7K3& - AR} EE )

European Green Vehicle Initiatives (GRIE&1EHE

SRR LR 7 NS, 7 o =5
Innovative Medicines Initiative 2 (EZ5) REBEBFRRUSAT AORHFERUSED

: > High Performance Computing (ZEFHRRmER
Bio-Based Industries (J\AAYXEH) ,ﬁg Rz E(C%f?é);ﬁﬁg%l-%}%fﬁiﬁ,ﬁﬁz;mm

Electric Components and System Initiative (&8
FEBmE> AT L)

SE1 1 JTh cPPPsOfl (3—EBT &3

E2 1 BUCEZLDIZS 7 T4 IhH 30N ARG T (. BUTERENEOE RES 2553,
HE  BONBE R EAREFEE AR R RS
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A1A (Country Profile)

® NETRABREFFBVAARICEDT A IR=2aV(IEBMROE B DIFR (CEERMIIEICHD. BELDEBEEYRE ATHIEZS=NML T
WBHY 20204, FHTRIAFTREFERHIZEA UL,
® MAFRAFRSIRRL. EH BTN BFICLZEDNMHET B,

® RAADA INR—=23AMEEDIREN D (F, FAFTAERLE R OERSORY D —I058EE BORVEB(CLDELINTEZ LR AMPERI NS
BFRAMEIFWADEVSTNERN M HEH THD.

W \— 3,0 S GDP 619,78983/5USD
= \—EITI7 =51 5L, RS 18 018.2B8/5USD (XGDPLt3.179%)
Park BASEL AGEA Park INNOVARE (ISCRLAYE) B
: Park ZURICH .
o © yrarea—"s KFTRERTE | 5480E/5USD
(OECD, 2017)
) PerkBIELBIEME e
SO WAD-3S@HAD | BAD (8.637EAA)
(OECD, 2020) FHEHAO (4 933.8FA)
EPFL WIPO GII5>F >4 LIV
(2021)
REEF LB 2R 45,050
(WIPO,2020)
AL 29,803

(NISTEP, 2017)

HEE . ETIAFRFE AR F AR AR TUR FEBs > 5 —
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AR (HAFRFEAFESZHDIRGR)

® 2 ACHIIBAFRFARE(, EESPFIERFEFORFAHLE(CLDZEOTERARDIT%IZEZLHTUVD.
® 2008FNERIEHDFZE T, 2012F DA FRFEEXIBIFLLE 7%, 2011 F DI FIFLE24% ELERBE(SESIAAT

Ve —

o MFTFAFREDZL(L. KIS, MFRFHFARE. HRSECEFL TS,

MFR11 R ARRBREBIAFRMAFAES L MFR12 A AESEEPPIBIFATTRIFE S

; * . Business enterprises intramural R&D expenditure* in Switzerland by industry?,
Intramural R&D expenditure* in Switzerland by sector 2000, 2008 and 2012

of economic activity, 2000-2012

Million CHF at current prices

As % (million CHF at current prices, 5000
rate of change in %)
25 000 g : : 4000
Private non-profit
institutions
20 000 [ Higher education institutions
I Confederation 2000
15 000 I Business enterprises 1
0
10 OOD = A m 4 2 L) = @ oy = ¢ b
s 3 Eg ¥ s ¥ s 8 ST &
e ¢ £8 5 = £8 § ¢ g £
E g5 = & 2E 3 £ gs &
5000 = -3 3 = ©& E o 23
= = 2 3 = F
= £ o o
.o o = -
= B &
2000 2004 2008 2012 BN 2000 [N 2003 | 2012
1 NOGA economic branches 2 |CT: Information and communication technologies
Hi# : Science and technology Pocket Statistics 2015
m © 2022 KPMG AZSA LLC, a limited liability audit corporation incorporated under the Japanese Certified Public Accountants Law and a member firm of the KPMG global organization of independent
member firms affiliated with KPMG International Limited, a private English company limited by guarantee. All rights reserved
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o AEFPIAFBEFCHV TR EEIZFOMFTHEHFREMEBEYITONTVDRS AT, BEIRESEERY NI-IPERI7Y RAFT— L0
MBSz IR E, EERIBRRMFET Do
® SEFHUATEMNBUATMFIET DRAAATIE, B Z DIREFERIT - 1 IN-2 3> sk B0 THD, LUT (LEFHBATICL MR THd.

J1—Xi J1—X2 J1—X3
T3 B R ES B I EVSER B B ERERPS
y R&D Super deduction (AT o EFLAJLEM A BEIAEARLA o \T> MRwIR
L BaRERER) LT OB BN 55, i
2 A 10ELREERC. SEABDS
e BEFIo(E—EPRiie
&

o (A AL EIEZIR

= ° Knowledge and Technology
2 5 Transfer:KTT (X0 $=21ii#
% B R— )
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AR (BRI BEREFHlE%EA)

® BIZFERM- A IRV BEROBUIF DEANRIIV (G EFR5RED58(EDsD, RDAIN-232ZRIH LSS0 EFORIL LRI DEEARE(C
g dLl, AREBRUVEZEDSIZSTT1ICLIRMATY T ZIRANEL TS,
o BUFHSDOEZENBIAFRAESZIEE. 2020F(SEAIN. HAFTRBERERAFRIERRENT> MRYIZDFLER B,

R&D Super deduction (FAZTRIFE
B FRIERR)

Patent Box (/\T> MRy Hl
E)

1) A AL D34%

 IFBEFEICEIDAEFE D 135% %10k

s IAREZTBOEES0 %% _FIREUTIZRR.

o P52 2 smChNZ. &N, FAFRAREENDS50%% FIREL THERRI e mIaE. ((ER)

BB (L. F5RIEFEZR) O LERIFIZEDT70 %i2BIRNCE, (M. CORGBIBED _HIRZERGETE
IBEETES, )

o RIEEAPLHATRHARECLZHRFEADTAO—HR0\,

« EHFEFEIMNESTEFN S OFEFIZR (L. ERA90% iR THl 4 [CERFESN D,
o IFFERIERIINDOEEICL DN ML TIERAIO%DIENER[TIBNTND,
« \FY MRYIZADBRICE, BIEFRENIARATERREZBESL GRIR IR E.

A)ZAZNA IN=23> TSI M BB A9— NPy TZBE %17,
JO2 14 Ml

Innovation projects with implementation partners

Credits for preliminary studies: Innovation cheque

Eurostars 2: Support for SMEs

Cross-border innovation projects (EUREKA)

European projects in the field of electronics (ECSEL)

upbhwWNH=
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1=

1) A AICEL B HINEESIE

Knowledge and Technology
Transfer:KTT (X058 - B4
BIR—b)

Tax Holiday
CEATLRRHIE)

o STIEBWREH/NPZELEZESS00 AT ORE

« EHEHAM(£2021~20226 D24

« HEAZETOYSLAOTEAE S aIBLEEREZTNETD50%N530%IC5I1E T3 GEha/ R/ ZAh&i8) B2 &i8

DEFrYS1CEBZTIVUNOER (XD R U\ VIRERE) THICEBEIEE,

« UZIDBEW RN A JR—>3> (disruptive innovation) [(CBII 27017 MDIBE. A1 HILY> M —EZXDF
BEhfmELENNEE ZOEP OV TOREAIEIBERA20%ET 3,

[&] — sk DK F & EE R OIS M iiiSenz L I 2F 2 T, HPIFRICEIDEZEINTL VB National Thematic
Networks:NTTsHH/NBEEDPKENZHNER/ERM LD, JO> 17 MR S B3 2o DE AR HR— M T3,

SEBBLW/EFIN AT, TREAOEBOIYI NIT—,

A1 0FERIDEFBBLU DS AN TORIIEE.

JEESNIRFRAFRMIEICFRIE 3515 T, MR R(ICLDFTREAZRIL U, FBEHF RO ER
(CLDEAFRERZHMEFI DERICHU T EHBELUNY PN TERAR10FERORHIEBIEE.
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AYI—7> (Country Profile)

® 21T OMMFHRE (X GDPLEX3.4% THAE1MIDIRIE THZEDD, WIPODA IN—23> T2+ Tld2fiiem<EHiian T3,
® ZhwIMILADITH S, 3—FM, XILA- LY RO 3 DICEREED/NA AISZH—DIFIL EHEFL TS,

MR8 RVI-F A IR-S3 s e H1.085EUSD
’ (PPP,2020)
MRARE 5,522.18/AUSD (XGDPLtt3.388%)
(OECD,2019) HREE194L

BAERIZREMFE 4,388B/73USD
(OECD,2019)

AO-FSEHAO #WAO 1018HB A

(OECD,2020) SEHAO 5522.1F A

WIPO GIS>F>4 24T

(2021)

YR REMFER 26,217 (WIPO, 2020)
idiatial CuNtace SRSCEL 28,312 (2017-2019%F15)

HE Goteborgs Tekniska College (NISTEP)
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AYI—7> (Country Profile)
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BifF RO RRFE) .

AEFIRAL (15~647%) (3. 1990FFT (3HI550F3 AEHE
AQICEDHBEIEEFFI64% THON, 201 9FRFRICH L TEKI640
FAANERIL6%IENILT.

ITFEOWACDIEINEAORAILLZETENKREN,

BIRRlT - A N3 BREOBERFBUFD 3 DDA, IRNEHE
fA3T4 (Ministry of Education and Research) . B2 Tx)L
F+—-iBfE4 (Ministry of Enterprise. Energy and
Communication) . EB5& (Ministry of Defence) ZHuMIR
EENTWLS,

ZOAZL DD EFRI RS BIAAEBEINFTEL. ZIBHDEF ORI
TEENEITOTVD. BIAERICRBUTN S EIRE 2 TS 28R

RS (JS—Fh>3 )b, VINNOVA. FORMAS. FAS 1¥) ., I - L S
ﬁh\awgﬁﬁj—n(zﬁﬂﬁﬁiﬁEﬂﬁqj—_aﬁﬂqgﬁ (SSF\ MISTRA @t) R f?%;’?g;’;__ﬁu ZOZOﬂE(L\ X'jl T/_C(?ﬂiﬂnﬁﬁ%/ﬁﬂfﬂo)fﬁl(gzjo)EED‘DUZ_‘DTULo

F REINS 0 E L% T BIRSE B %175 RN 5. - . 20204481840, ERAEOHSEREO—EDRI OZIA10%
BEE N519.59%IC5I= EIFB N
RFRIRES 2T LAOIE#IE LT . ERTIRFEARANIES(CA B, A2 HA 519.59%lc oA
SRR N AR EIROEAEEITOT S, 2020448 1840, BREOHSERO—E5RER0 _FIRA, B
X . %8230,000SEKN'5450,000SEKIC B & LB NI, BEIIL—TD
EABTHIENL IR (HISRIIE MEREESN BUED.

e - N N BE I -THROIRTOREND LR (. B%E82375SEKNS
SHROMEICHU TR SN S, IFBEFETHIEANLE. AVI-FT> 919,239SEKIZBIZ FiFB NI,
EANZRERETDEHRBENZFEIHULTEEREN 3.

R REDBSICIE, 2021F1B1BNSERAZN 5—#20.6%
DIEATD DN D, 2018F12A31HFTOEATREKE22 %

(20134 40ERA) . 2020412A318FTIE21.4%THo .

ﬁﬁ :Eﬁ?ﬁ%%fZUl-?‘)@f@‘?ﬁEﬁiﬁt%@jEE‘lﬁJhttps://www.mof.qo.ip/pri/research/Conference/fv2019/j1nkou report09.pdf . CRDS [#}ZF- A IR=33 @B~ IT—F >~ |
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AV1—-7> (AEEFREEREDFIAEHDIHER)

® 2015FEN52019FEDMIC. RUI—T > CIIAFKHREBIEEFN BENEE(CIENL. 2019F(C(F2,57HF(SELR,
® IENOAREFDHF/NEEECLIZEDTHD, CNSOEARITEL TAVI—T O R HFEEEEEF HEEDI0% A EEHTUD,

MZR14 HEHFEEERFOFREROHERE (XU1-7>)
Figure 5. Number of R&D tax relief recipients, Sweden, 2015-2019

. Tofa]  em— SE SME =eegm | arge
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2000 o— —o—
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0 D ————— ———ee9
2015 2016 2017 2018 2019

88 1 OECD, R&D Tax Incentives: Sweden, 2021 (https://w ww .oecd.org/sti/rd-tax-stats-sweden.pdf)
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ADI-7> (HAREFECHTFBATOSZIZEDE) )

® 2014 (CHATRRFEDA ST IZBAL. TNLCRARBERERFIEBEREOEE (I 18FOMREL TL\3,
® MAFFFCK I IMATOIHISTIZEER (2015F24%E) (F. 20145F0D4408 13 SEKNS20184E(C(F5908 /3 SEKITIENMUTZ.
® GDP(IXFBEIGEL T, 2018FDAFTRFHFEIHMEIBIEE(F0.013%%Z 58, 20145 (0.011%) LEERTHOR.

MFR15EFEOAFRRFECT T IER MR BERE (XV1-72)

Figure 6. Direct funding of business R&D and tax incentives for R&D, Sweden, 2000-18

As a percentage of GDP, 2015 prices (right-hand scale)

% m Direct funding = Tax incenfive support e Direct funding imputed —— R&D tax support (right-hand scale) e
020 -
0.18 - PR

beea - 600
016 ¢ ekt
012 | B2 - 500
0.12 - - 400
010 | 42
008 - 88 - 300
006 | Fegege L 200
004 [ S R

e, - 100
I I e I I I e I e I e I e I I e I e I e I e I e I =

2000 2001 2002 2003 2004 2005 2006 2007 2008 2009 2010 2011 2012 2013 2014 2015 2016 2017 2018

88 : OECD, R&D Tax Incentives: Sweden, 2021 (https://w ww .oecd.org/sti/rd-tax-stats-sweden.pdf)
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® 20074 LA, BEPFIOMAFRHRE(BNERICHD.
® TAFTRIFENDFES H(E. 20204 (C(E1,758fESEKERD, 20195 N522(SSEKIBNNLTZ.

MFR16 TI5-BIOHAFRFAREEOHR (BEAI : BFSEK)

SEK,million 200,000 -

160,000 -
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80,000 H

40,000 +

O T T T T T T T T T T T T 1
2007 2009 2011 2013 2015 2017 2019
All sectors = = = Business enterprise sector
Government sector = = = Higher education sector

Hi#8 : Statics Sw eden, Expenditure on research and development increased in 2020
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o FRHREEDEING. AVI—T > ORFRHFEEDAEID 2 5HHEZFEEBFINZESIL TS,

o PEEEBFIDIATTRFE S ($2019F LLEERL T2.2%IBNUIZ, — 75, IAFERFIESFHEEPFIOMRHREE L. ZNTN1.4/0-t>h,

N=E> NP U,
® 2008FNERIEHEDE . #3Z H(36.4%HA UM, 20205 (FCOVID-19DKFATICONMNNDS S HHFHAREERLEMEIIUTZ,
XR17 EBFIR OIATTFRFEE OX BT EIEIR
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Hi84 : Statics Sweden, Expenditure on research and development increased in 2020
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® 2U1—F T FAFRERCIREEL TCLWSAERRE LT EREOHSRRBIOERMEVOAZ T, HHFHFER G OEEBENRI5N
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Figure 6. Direct funding of business R&D and tax incentives for R&D, China, 2000-17
As a percentage of GDP, 2015 prices (right-hand scale)
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Information Technology (SIP- ZBEEB(C A IR =B, J0—/UVIPOAT{EE BEF % 52589 BN AT —LTHS.
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(OECD,2020)
Exhibit 2: R&D and innovation clusters in Singapore
R HFEE 9,890.1H7USD (XGDPLt1.844%) tH5REE
(OECD,2019) 2011z

Punggel Digital District

BUFRIZEMFEE Y | 814.4B5USD
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feAd- @D A0 A0 (4.0448HA)
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(2021)

YFEF R FRMFEY 19,433(WIPO,2020)
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fiiEFILTyh (PIC) MEELLENA R&D ™ IP B&ET —EDOE
FE/BEITBOLCOVTE., KBHECLOTEBZ HEAD200~
250%DIEEBANEHEN TS,

2020F=ETHFE NSRUDE R FROBRRL BN 1EF - 3FITHLK
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{8 : DOS (Singapore Department of Statistics) % #tatZEICKPMGIERL . OECDEUEL (F—EIL B,
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® KREDIEFHIHESOARTF - AFRF(CEU TOSEWOHBIRIEAIIE(CHIZANAFTA (IERBEBESHE) MBETEHD. SMEDELD

RABRECERIL TV,

o fiDOECDHNEREEAR & DIREEEME/KE THEIBL TLBIEN'S, R&DIZEIBEDZH20174E(CR & D32 H(CBI I DIEBILFRZE A UL,

R34 X+

) Fonm Vi

[ arsron,
1

-\.I. T o ‘L\

W, )

b Famdm L x.\‘-"
) ol z

¥} oM

B8 JBIC

(OECD, 2020)

GDP 2,452,917E3USD

(OECD,2020)

RRRRE 6,578.9B/5USD (X3IGDPLL0.3%) tHFREE43
(OECD,2019) fiz

BAERIZREMFE 5,165 /5USD

#wWAO-FSEh A0
(OECD, 2020)

WAO 127.792BH A
5@ H A0 53,361.6F A

WIPO GII5>F+>4 555411

(2021)

YRR 15,274 (WIPO, 2020)

SSEL 25( 74+ (2017-2019F15 Top 10% ## 1E 5
(NISTEP) £5))

16,396 (2017-201919)

Document Classification: KPMG Confidential

89



2. BEOAFTHFERGIE. 1 /-3 fuEhER

AF3>3 (Country Profile)

o ERMFHIMETES (CONACYT) ([CHWVT. irFHAFREZONECORFERY N —IDIBEIE . EFBEEESIRZTOTLS,
® 2017F(CHAFRMAFRE DIERIERHIENBEA SN,

Bl TR

20200 AOF2010FLHERLT12. 2%E LT,

IBE10FRIOACENRFFEFDL.2%THD. 1990 ~200060
1.9%. 2000~20105ND1.4%¢ EEARFEALAERNCH D,

EERRFZ2010ED26/EN S 2020 D 297%(C_ E F93—7 . [
BAD AR AERE2.3052 1K T UR,

1970FERICRIEFINEER OB h REAE L R UNEFR BT ORI
MEERSZIB 2B ME L TE RRIEH fifTEs (CONACYT) HE&7.
CONACYTIZ. BEFRHIATTE ODHE . ERIMNCHIF BARFEBEDTS
0J5 LR EFEEERE. RIEERYNI-IDBEZIESE R
1TOTWV3,

BEAFEICH UIREER30% DERFE

2008FN52014F X TIE IEAFSHROIZNLYY) RELTEREHR
—RNMEBASNTED, BREBEEANFNGHEEEE —HRO2 ER
DEABEETEL. WINDEVSESHADRIINERS oA
20144 (CBEIEEN Tz,

HFEFEFEDE
S

HRF RS
(CRIg BRI
BE)E

Document Classification: KPMG Confidential

CONACYTIC &3¢, HRFTRAFEIE BhE(d. (BEENKF PIAFIATE EHEL
KBS ARG RRIEKIC BT AT - FIFE - BN SR ZIT O LEERSN
B

Fe ARHREE . EROFFNCEARI /I EX . EE
BEm-Y-ER- EETIREOWREZEH . ANEROSSB2EME
RZBI5L. BEREIRE D EHCERT B,

201 7EEICIAFRFAFRE (C XTI DT ERIERR B E A (20095~ 2016
FOM—BFBEL) . BESHFEOREDDF T HEE#BBEUIEDY

(18%84)) ORADIHEEEICDUT30% OFEBIZERAER AJaEE 1o
Izo

90




2. KREIOMFRHFERSIZ. 1IR3 {BErR

AF3] (MREFEE&EEEDFIBEHDHE)

® 2017E(CHATBEFEBE A>T I BE AN, 34thFIEZFIA,
® 2018£E(C(F20¢RiMmOFIAB(CLEF I, 20198 (HENNCERL 314D FI AL,
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MR35 AFRAFEEBERFIOFAELROHER (X+0)
Figure 5. Number of R&D tax relief recipients, Mexico, 2017-2019

10 === Total SME —e—Large
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Note: Figures refer to the incremental R&D tax credit introduced in 2017.

Source: OECD, R&D Tax Incentives Database, http://oe.cd/rdtax, December 2021.

HHE8:OECD, R&D Tax Incentives: Mexico, 2021 (https://w ww.oecd.org/sti/rd-tax-stats-mexico.pdf)
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(MFR36 EEDOHAFHRCH I IERRMLAFIBETE (X+20)
Figure 6. Direct funding of business R&D and tax incentives for R&D, Mexico, 2000-19
As a percentage of GDP, 2015 prices (right-hand scale)
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Source: OECD, R&D Tax Incentives Database, http://oe.cd/rdtax, December 2021.

H88:0ECD, R&D Tax Incentives: Mexico, 2021 (https://w ww.oecd.org/sti/rd-tax-stats-mexico.pdf)
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« AASINDAIN=33YITASATADIZ—IBKRD—I(& EFIFINAIA-33>2070)05 - 2EHHEULTVEIRTH S

- BERROFELLTIIN-3aVADL2EIT1T DS ZEROEHENE #MBEFOZ<DINISANH 5.

A tFUIYIRE

o (FAFTHIFEEER)
> BARBRENBEOLDICENULTVDN CZEHFE DR, Bdtr RO AMDEIMRHICIHNA TS,
U LWVOD DA ST TEADSNI T, DUI DRRENROTET.
> AIR=2323AR(C IS BE RO AENAIEENTHD. BUFEIFICLBIRITA I KBS S
BRFREICHITHRHEHBBCOVTE, SN THNEEFEINPI L,

o (AIR=33>D(BE)
> BUFOR&DI7 U R(&, TREFUEOK/INPOEBES FFICHNMNSITOZ1IMENTONIEE S1REU
TW3, EEIRMHULCEZEOENSTERNICLR- MELZZ T, BIEZU TV, A JN—232FT)
NEEIREUIER. HRmAFEIRINUEENNG L TEIEEE. BTN EIFD3~5%%01 1)L
2 T1EUTIACSZIANS W ENHDDN, BRIVTEUS LR,
BT I N— > 1960 AHTFNS8ERIE T, FMIEPFINS R BITEEADR MBI 21T O CEL N K FEDF: ifeEn
33> DOt SRBEETHNE BRI REAR BUTEDZIERN TIERH ofc, $I BRI TR BP9 HZHE
EAMEFT DRI DD BART] RBRDIZERRUT.
o (A=T>AIR=273D)
> TEEENFHFTHERAOE DRADE P REEHEL THDFED T09 SLNZA<HD., FUINMPEIIF N ZER
LTV, ZLDIEENSINZLEOT RPN TEHDN . BIaARNSOEENEREOFI B E LB
TW3,

. o (HMBAEEID)
J mmmEmsEs . HINEATE SR, RUI9—TRE-TN3, BRI EbASH BRI S8 AN ELERE
D S%=(F ARTOI SACSHURERT TR BRFOANMEIEREEL . ST 2SN TES,
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A EPUVIRE

o (THZRRAFEHLH)
> ARMAREREOENZFIESEACDNT, BRIEE LU TITA50%EolEb DN 75%(C[heE EiFlenT. &
SCHARIER SN TUVBZENS, LI NHIENNEI\SNBENFIBaNn 3,
> IATIBERTELRITBRE EARENERIND (25%—15%) H. sRED XY NMIFLHIZ(F Tl
RZERRFEBIE RV BAFOBEFECLDIBITOENREDEZERHELDEE I NFEEICRZREREE R,
e (COVID-190F£)
> COVID-19(CLBH/NPEADFEDEREBNEL. NS DR ZIBBBELLU T, FIERSIEE
(IREMEE O IMEERLR . EEAEREDRHL. KEMB). - 0EBRFHs 2GRt
&) HEEEIN TS,
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> BEIOEINN\G—REHET DD IAI— NPy TR EZIEDPIHOERELL T, BEIVCHHE UETEE(C
HUBRFRVCHENIRE T 35w T I7> 74> hFIFEN TS,
o (A—TAIR=33D)
> BT EEIZOAFTHERS - KU, TATTARRE DR, L&, INRE DIEFES X 2(FH. 2 5%HLRT
DIAFRELF — AICH U TERTREBENSHEAE T RN D—EEEES XD, REAFERIEZS XL
TRIZRMTFRBICT I 21T T2 450 TS,

o (FHBAELCR)
> 20204 PACRIE(CL DI RRETEETIE (RFEMRSAE>R-AT-51K) 178, R BN 2>
M EESER AR ZBAEC U L TR =B DA Rz RO B S HHTEZRIR I 5.
DHH o (FHtmimd)
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o AV RTR, PRBAT - MHBAFICEDIRFRBFERSTHE T SHR42 REFEN RSN TOSD, EEENEN TORVLTENREE R OTS,

« RiTFRHOBEIEREL T, HERHROISETIEAREBIEOFFL (SHELMEEFR) OHUSELVOBIENEHENTNS,.

A tFUIYIRE

o (THZRRAFEHLH)
> RS FRARN B ZF B9 3R, ftARKRAFEOERZZ (T, EERINBINERSR., EER%
TIBICE—TEDBEHEFIENNEER D, BRFEI RIC(IERIRES L. B - IRTE - RROATTH
FEOMEZIRBURINERSZ,
e (COVID-19ME7£E)
> COVID-19082& %%}, R&ADOHDZIRICPEST | BIFHNE AN\wr—S%7 KR EV TEZEEZIEL TV
o FFICRHEZEIEREEH R T — LV2FIFAL. Z<OZEZZ(TTU,

A EE

o (RH-MPYTZIB-A-T>2AIR-232)

BRI N— > AF—h7Py st B BEUELL Tl Startup Indial B850, IR—A)L YA MCEFRUIZRZEEAR 2 BHYR—
3> et heRZ(IBTENTES,

> NIRBETITOBERNZA RRBAFEDEIENERN TR WIENERE THD.

e (COVID-19ME £
> KEDLSZRCOVID-19BEMBLERFHIE ERVN, 15FREREE0HREREEN B,
o  (I\FUMRyIZFLH)
MM EESEEE > INT I ZBERDEIEA I RS FEDATETORL, FRFREIC(E, FAZSBFRLHI/ T > MRy
DHA ARE. VWAVBRBERN—FE(CRYTEIRINRINIERSR0,
o (BitTmit)
> ENTRHERUSEMZNECHEEET 2R, FFL (YMEHFESFR]) #ERFNERSR,
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WIPO World Global Innovation

Gl [F2007FHIHRT. 1 IR—23>0DiERZRMA, 2019
FIFIRNEERFHRES O FHFEOHOR

- 14il7- 4 JR—23> (Science, Technology and

Innovation for Development) 1(CBE T BRE(CHUVT, it

o]RERRIFEBR (SDGs) (CEHEL TS IN-23> %Al
EIBIHDEFATETINFY—IEL TERMSN TS,

GlOFHiEERE (&

HRAPROERT —FY-ZANS81DIERZEL. 132 O
RRBIDA IR—23>- IO AT W52 AL TULS,.

BRI RAFRMEER ORERINSBF RN,
HEVPESRIET ). FKiM(CBI T 52— AR TILEER 15
BEERULTVS.

GllE., 1 IR—-23>EE Z{eET BN B Rz T4
FBAIR=23> A2 TYNIDE5DDHTA>FTYIRE,
A INR=23>DERBEOREZRIB A IR-23>-TI b
TyNID 2 DOBTA > FTvIZRDFETEL TETEIN S,

H#8: WIPO Global Innovation Index 2021
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ZR41 WIPODA IR—=23>1>TYIR
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Information and communication
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Investmant
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Knowledga craation
Krowledga impact
Krowledga diffusion
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® BJA>TYIRAIEDDATIV—(CHIMN. 1IR3V RIHIRIEZ/\—- RYI NEENSESIEREL THELLSETDEDTH S,
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EYRAEE E=HORES RBLS PRIBS iR ST BT
BERMLOLOTS R TP 0 OSZF49 R/ TA-> X NIFP-FrLoIVRE D5 - OREE
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QSAHS5>E>4H CTH—PZEA
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1IN=23>-PIRNIYMDBIA2FTYIA

® HIA>FYIR(E2DDNFTU—~(CHHN. Fa#- FAORIEE 7Y~y hORIEM 2 FEEIBREL TGHELLSET2EDTHD.

@ nrommoms () EIEREeTo P
sNEkDELE MEEEE

Y53 [z

PCTHEFEF HRRTS> MiE
I1-FT4UT4ETI TEETH1>

PN S TRV ICTEFEBAIRET ILAIE

5| ik IUIAT1I BEBmbBLUPY—ER
FLYSLAINI b AL B LUVRLBER Y —EXD#H
FHERNEERR R ZOESUL\BRE

HRRES XX I A—TFAX N LUAT AT —y s
VINIITEBAE ENRIYD. €DOMEAT 477

ISO 9001H5Z HIAT1ITRE) D

I\AFTIT% A>54 > EDRLE TS

FNGEDE By My LA RAA >
HNEIBAEE(CLBDUNA TLDEBII- R
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ICTH —E &
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WEIVFIIEYTAOTYIARTT DERILEER

® JO-/ULTIFRAR, RV1—F> KE. BEDIEINEW. 7SV T19ITES DAR=-ILABAL, FREM 261, BARF1MAICOFTUVS.

($eBIBMI D, ZAT7DEFHEEE—EBIEURVENEHS)
KFR42 A >TYIRRATI>oF>Y

(Y2 BHA MR A1-7> RKE KE hE  suAR-L AR A+ AASIN 4
HIE 7 13 9 15 12 61 1 62 77 34 64
A EAREIAF 20 6 2 10 11 21 9 54 56 19 63
A2 TSANSIF v — 9 2 3 10 23 24 15 81 67 40 61
TIBORERE 15 6 11 4 2 16 5 28 55 8 27
BEOSRE 10 4 1 21 2 13 3 52 56 8 36
BSOS ) [aw! 11 1 2 10 3 4 13 29 53 6 40
- RhRERFIFr b 18- 2 5- 4 42- 14 17 68 52 30 55--,
| e 13 1 2 4 3 12 8 46 55 15 43

o Y1 TvwIZBOAAT72R 2. HHMEFHEIERUVA S ITSZANSIFr—A>TYIRACHNT, EAICAIBELTWS— 7. [ EIE R fnEl
HIPTRBER RTINS ISEA IR—33> - 7 NNy MEBICB VLTI ERNA®D 2.
K43 BT >FTYIAZATEDZIT

A7 =E:N MZ AV1-7> RE RE FE uAR-L AR A+ AZ3T Cal

HE 88.8 87.3 88.8 86.6 87.6 64.4 95.1 64.4 61 76.2 64.2
AHNEARLATR 50.8 60.7 64.1 58.2 58.1 50.6 58.7 34.1 33.2 51.6 317
12I3ANSIFv— 59.8 62.7 62.6 59.7 55.3 54.6 57.8 36.8 41.8 50.2 43
TiEOREE 62.1 715 64.6 78.1 81.5 61.5 75.9 55.5 48.8 66.8 55.6
FREOFEE 57.3 62.6 68.1 49.7 63 54.3 62.7 29.2 27.2 58.7 34.7
PIE S A08 i (0)=l T 48.3 63.9 60.3 52.3 59.2 58.5 48.1 34.5 248 55.9 29.7
ﬁUiﬁH"JETU hFy bk 42.1 60.2 52.9 54 47.8 46.5 42.9 23.1 28.5 36.3 27.3

&#l: WIPO Global Innovation Index 2021
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(2F) AMADAITYIARIT 1/3

® YA TYIZADTLAHIHI> T, 3HMIULZEBUTWRIERFLTOESD,

o HFENURITOE . BEMNRTINTY N, A>T ANSIFv—, FIENSGHMESN TS, $5(C, 455F. w3 FBEDPRSH R
ELODETI RV NCIHWT., R UE B(RH(LBL\(.—JL\DHEIﬁb\%bnéo Fle SERASITRED, A IN-23> %8 ET BIcHDIRBEfHICH L
MmN RSN S,

YIASFYIR B> F YA
94.0 2

1 $IE BUFRhERME T —EXDE. 1T —EXDBUERE NS OIMITE
Source:World Bank, Governance Indicators 2019

EERAR  EIESTORRE. ZZHIVOEFDLUEIEDE. JLTEFRAEXR 97.0 3
Source:World Bank, Governance Indicators 2019

3142IZANIIFv— ICT&R : ICTOERE 90.4 1
Source:Gll calculations based on the World Telecommunication/ICT Indicators
Database (released January 2020) following the methodology of the ITU ICT

Development Index2017

RIS)\TA-N >R RIS BCREIRADERE 81.5 3
Source:Yale University and Columbia University, 2020 Environmental Performance
Index

4 HiZOFEE PRAVEHEASEE (IIGDPLE)  : ARMH x FEATAMRINHEER 237.8 3

Source:World Federation of Exchanges database; extracted from the World Bank's
World Development Indicators database (2011-19)

H88: WIPO Global Innovation Index 2021
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(’2% ) AAADA /'“‘JUZZZIT 2/3
_

5 ERORE

6 KBS UHAMTDEE L

RFREFECHIIDETEE | EFEEDESL
Source:World Economic Forum, Executive Opinion Survey 2020 (2018-20),
Appendix C of The Global Competitiveness Report 2020

NF>bhJ7=U—%8 (per billion PPP$GDP)
Source:World Intellectual Property Organization, Intellectual Property Statistics;
International Monetary Fund, World Economic Outlook Database, October 2020

HZEICHIB4FETLFEZY (per billion PPP$GDP)
Source:World Intellectual Property Organization, Intellectual Property Statistics;
International Monetary Fund, World Economic Outlook Database, October 2020

PCTH5EF : $EFERRIB D ENCE DERIFFEL (per billion PPP$GDP)
Source:World Intellectual Property Organization, Intellectual Property Statistics;
International Monetary Fund, World Economic Outlook Database, October 2020

BRI RtEm2 . (per billion PPP$GDP., ##1E (C& 3 HFEER (& &4 OEIC 1 HY
ME5)

Source: Clarivate, Web of Science, accessed March 15, 2021; International
Monetary Fund,World Economic Outlook Database, October 2020

VIRNIIVEEAE : YINIIT7 DEEAI-XEOER (WGDPLL)
Source:IHS Markit, Information and Communication Technology Database

JATIEZHLELBZTINTYN . (REECTIBZES : %)

Source:United Nations Industrial Development Organization (UNIDO), Industrial
Statistics Database INDSTAT 2, 2020. OECD, Directorate for Science, Technology
and Industry, Economic Analysis and Statistics Division, “ISIC Rev. 3 Technology
Intensity Definition: Classification of Manufacturing Industries into Categories Based
on R&D Intensities” (2010-18)

H#: WIPO Global Innovation Index 2021

KPMG
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(8E) ZLADAYFYIAAIT 313
I .. S 2

FBBAEE(CLDUNES : AN DERE (WEHGIZRLE (%) 3hETLT)
Source:World Trade Organization, Trade in Commercial Services database, values
based on the classification of the sixth (2009) edition of the International Monetary
Fund’s Balance of Payments and Intemational Investment Position Manual and
Balance of Payments database (2010-19)

HERUVEHOEHMYE | BBEMITER 94.0 2
Source:The Atlas of Economic Complexity, Growth Lab at Harvard University

7 RIS RTINS RIS MiE : hvT50000 5> ROMFE (per billion PPP$GDP) 236.0 2
Source:Brand Finance database; International Monetary Fund, World Economic
Outlook Database, October 2020

I A—FTAXINRUXT AT S « IA=TAADNRUATA 7 THIBICHITR 5 ERIDHER 97.4 2
BFR (15~69mZXT5R)

Source:Calculations were derived from PwC’s Global Entertainment and Media

Outlook, 2020-2024; United Nations, Department of Economic and Social Affairs,

Population Division,

World Population Prospects: The 2019 Revision (population); World Economic

Outlook Database,October 2020 (current US$ GDP); Middle East & North Africa in

the World Bank’s DataBank

TDL : MTRXA>ER (15~695%%XI5R) 100.0 1
Source:ZookNIC Inc; United Nations, Department of Economic and Social Affairs,
Population Division, World Population Prospects: The 2019 Revision (population)

H#8: WIPO Global Innovation Index 2021
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o FRERZEPRIERIFS N R L I SERPEDERUMER BV FIX(TKRETIF, HERIEFRBEEAOHEZHFIE DL T, H/NEETHHA
RO T ITNEIEEHEROTVS, RIEEOMEBIERR, EBHABOIEREFLEHFEDEBIL T, F/NRER - "> Fv—(CHITBH
FRHEFEZRIETEH0IEEMNEDHD.

ROBIEREVAITAD

o KEICHW\T(E, HAFHAFEBREIOFEROBRCEULVTAN - BEENDD. ZH(CEHFELIBW. FCWZ(E, TEEXGAFADLSIRE XTIy N IA—
N—+ RIEEETHOTEH, FI2RINEHIEDERBMARIESLEDEERTED (—EITEHIEDERZILHI T 255N .

® A A, AVI—TZ(FUD. 1 INR-23>HOEVESNDERINOEICHEVTIE, ERFEPIENFEE LR VEAEVNCCOEERIZERR LD, BATHERS -

J7> RENBERETOSTI NI USTHE S BB ENDKTFENZ W, 212U COFELE, TOZTIMKRBRICHRD DT - 28802 RE. 1T
79— W RARBFEOE RIS TER I 3660 ERCGRISI BI04 -2y ThiRkDHBNS.

® 2UI1—-T T R II-DESH TS XN =X L%EDS . REOURITAI2EE T2z, TOZ1IM0BHERMCEZIFA(F %
FRIBRET, HPEORRZTEAILT 2FEZEOTUD,

KEFREPN RO Fr—3ZIRORHEH

o (Z5T)LTlE. ERNREREMFTHAFEAMDBSHEENELI 20N SFMEAREOAMECHIHERE. BEOAESEX
EIBHENDD AVI-TAHNTEH, AFEREREEANGBECZT-T2RIBE, AMEREELRA Y MNIBITVS.

® (Z5TIUF. R1B%E- ERRERICHIBBZEIACLTVS, — 75 BRICBVTEARSFr—FrE)L, A >FIR—23 > LD EERMEN T
BN I>TDViE (AFRARASFr— (LI 2 E(CEAIHEAEERAOHRHIERIB) BE TNEE T 2REHEHD. VCICITT 558
FIBERED, ERFNEIMNSH/NRERREE - RO Fv—BEOMAFTRFEEZ IR CEB0IEEIEN DD,

Document Classification: KPMG Confidential



A=T04 )R- Rt

@ A—T oA IR=I3ABECDVTIE, TV TA-LEMEDOZIBEDEFN. BEREETOS T MOHEIEE(CHLBEHZ L,

O ZAZAPRII—FTIRE A=TA IR=I3VHEFRRBECHVTE, KZ - AFEENRBEE I -HSBE EREEF I 3N, BT
(CLBARE - AR DS DE B R BEZREROTVD, CNICEO T BNIEIATHLRAN E 2R DEIEHTHD I T T IR EHE TS,

MAEZBULEA IN—-3 02k
® /(T MY IR A IR=2aV IR E, RFTFEFOTOCROHR5T BRR(CH S R HEHEIBIC SO THRFFHFEZIEL TLBEEHD. 5]

ZE REWEINGE, RAEEEDBINEE LB OTLVWBEICBVTHITUTEAINTLS, —A T KEICBWTE, T bRy IR
WAF RS ZEANICHRT S 21T TA TR NEVEHBNTVBIEER T, BAICEOITLRL,

TDfth
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