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Transition Finance | Case Study 1: Nippon Yusen Kabushiki Kaisha

Case Study Overview

= Corporate Profile

= Bond Outline

usen Kabushiks Kaisha IssueOnte - July 29, 2021
+ Iue amount + Tssue amourt
bty 10 bition yen
Stz Savmery 1| - + Term: 7years
Location Japan . m.v-u Me-026% - Interest rte  0.38%
Oe of the world's leading shipping comy L
Cumnty,the MY Group 1 enasged o pemert corgo , .
Sl e s o uly 29, 2026 July 28, 2028
ranspertation, and Joiics, 25 wed a5 bk shopig, Evakintion
real estate, and Aoency. | * DNV BUSINESS ASSURANCE JAPAN K.K.

« Confirmed that the transition strategy is 8 strategy for
‘achieving goals consitent with the Paris Agreement. 1t is
Climete.

o LNG-fugiad Ships

+ NG fucied shies expendture

© Crew ranster vessel
eneiton
Green Terminals

Includes plans to implement it aiong the timefine, etc.
tarket Reaction

* More than 10 times investors’ demand (209.9 billion
Yen/163 cases) for 20 bilion yen in total,

© . instrutonsiinvestors as wel s cther ivestors
invested because they were transition bonds.

LNG Fuel Supply Ships

* LNG e sply s expendiure + Extablitement of
(LNG-tueied Durkerng shos) e Grown Teeminals
LPG-fueled Ships Ammonia-fueled Ships
B r—
+ LPGueed shios expendiure o

High Efficiency and
ot 0

perations

Hydrogen-fueled Ships

o techogiogy « tmpl

+ Development
Torregh aftcancy

e i .

3. Technology Pathways to Decarbonization | @ Technology Roadmap for Iron and Steel
for Decarbonization
2020 2025 2030 2040 2050

Ways
(include collaboration with other
industries)

Energy saving/efficient technologies : Utilization of AI-1oT / Recovery of waste heat &
by-product gases / WEE (plastics, tires, etc.) / Utilization of Scraps / Next Generation
Coke/ Renovation of coke oven to improve efficiency / High productivity power generation
tem, et

-y

-+ Pursut efficiency and
energy saving for low-
tion.

- Utiize externally sourced
Nydrogen to minimze
i of cokes.
n of
hydrsgen invasinucturs

20d
ted collaborate with other

Energy : Process and Wast
heat recovery / of burners, of high facilities, etc.

- Utize carbon-free energy|
(renewabie energy,
carbon

[ Energy saving/efficient technologies : High productivity electric arc furnace/ Waste
| heat recovery, etc.

bios e
mpertis e s
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Direct
Reduction|

[Derect hydrogen reduction
(based on natural gas and HZj

JRSRTER | notursi ges ach
with coll

decarbonization by CCUS
ration with

ather ndustres.

thermal
power generstion, ec.).
the replacement of

Transition Finance | Case Study 2: Mitsui 0.5.K. Lines, Ltd.

= Corporate Profile

= Loan summary

CompanyMama. Ml Q.5 K. Lines, it (MOL) Schwckie + Septamber 2021
oy Sheping
- Borowings: Hol disck
L= v Surmmary Ter: Consirucso pevod + 16 years
One af the Japanese leading shippirg comparies. lts Fate ot sckosed
usiness is based on the falowing four pitars; Dry
= her Transport, Energy Transport, Produst
Transport and Associted Busings Evabition Agency  + Jagan Credi Rain Agercy. L
30d Party Evaluation Use of Procesds
L e —p——
o oy B0, e e i vl 3. | I
00 A, b6 DA 00 2 TC . o et oy
+ Lise of precewds of s loan, LNG-fused feries, aro ke pat of this Sehatet s compiin e 2023
]
(@) e o s cter s e e sy T Pem—rm—"
P
Based on the abave, 3CR evakases the four lements of e Cimai o e
+ it ol algren it the Geven Lsan Pinies, which e S Tyn [TY—r—
procurerent v res, et processes, o v
Gomlowage - Apon 1730w
Ma n
Sgrord - Manitins Shcbubding Co. L.
10 g b s o o s arar e i
e [l e - b 05 Lines, L3t
bt cpaeatea.
A - - Fory Sundower L33

scale B qualty, cost, etc.) unmet.

%1 Has not

been
\Zlﬂsmﬁawumykwmmbvmlﬂ [ Technology year in consideration
noted in P) are not Iited in the Technology Roadmap, tm.mmmn.mmummsmmmm 23
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