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@ Sphera Solutions Inc SoFi BASF, BMW, DELL, J&J, EVONIK, Sony Including LCA, might partner with Deloitte
VitalMetrics Group CEDA database,

Software for

proprietary scope 3 tool

Microsoft, Google, Disney, Kellogg

LCA, large emission factor database CEDA

emissions Accuvio

inventory

Proprietary

Brother, Sage, Volkswagen

Database with 62K emission factors

Greenstone

Proprietary

Fujitsu, G4S, Virgin, Clifford Chance

n/a

ADEC Innovations

MetricsTrac, ghgTrack,
SupplyLink

Nike, Walmart, T-Mobile, AT&T

CEO is team lead for UNEP GEO-6 project

Schneider Electric

EcoStruxrue Resource

- Blackstone Full service offering except for certification

Advisor
uL PURE Sustainability Liberty Global, Otto, McDonalds Offering complete sustainability reporting
Ecometrica Proprietary Hertz, ARM, Securitas, Pfizer n/a
Enablon Isi':?f:z:'?::rl\l::teysir;fware Not disclosed Parent company Wolters Kluwer
Sphera SpheraCloud LANXESS, Rust-Oleum Partners with consulting firms e.g. Accenture
Plan A Proprietary COYA, SV Werder Bremen, BCG DV Functional product, seed funding
-planetly Proprietary Hellofresh, home24, Wooga, Smava Beta product Q1 2021, seed funding
Klima.Metrix GmbH Proprietary Siemens, Caya, DGSVO check Functional product, seed funding
Cozero Proprietary Not disclosed Very early phase (development)

Note: LCA = Life Cycle Analysis; Transparency estimation based on company website quality and available information

Source: BCG Analysis, Company websites
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“We will work with local
partners to scope the
project in Indonesia™

“It’s been 3 years and the forest has
grown. | am ready to verify and
issue my first set of credits”

“My project is validated (first by the VVB
then GS). It’s listed in the
registry, ready to go”

g

*ﬂ\ “| transfer ownership to my retailers and
s “l implement my project, continue to monitor

(& worried about political risk, cultivate this project for additional

mm: potential fires, monitoring redits”

U mistakes that might wipe out

my credits. | had some buffers
in place, but hopefully it’s
enough”

€¢

JOS 17 bORFE. %ﬁ\ SEE
{titmﬁﬂﬁﬁb‘ﬁm ZI=]

FEDFORY]

“I track the carbon reductions and any m
cobenefits closely, conducting

: ool sy o o inial project
Te idated, | ha design.
Emomo e sas HAEFEITAR
baselines, and conduct studies to prove
addmonahty' 'llmtmsl;lyekownetvmty}i "’Z”w‘i{if,".“
A *It’s tough to forecast demand, we have to :',eefal‘,:edmﬁ'dymmmb:om of the “After some adjustments suggested by GS and FI RST CLIMATE CEO
°o) take of faith. tend lized. My retailer agreed some back and forth, GS and i
50) rewer creditg e tend to peeter validation/verifcation fees” the credit e Jochen Gassner
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Based on realistic and credible baselines
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TAUYY ERES ARSEENTULS
Monitored, Reported, and Verified
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BEBSICEDZREESNTWS L, EZAUY <3RS -A&5E (MRV) (SAREORSIPE CRAINTLSE

K ThD

Permanent

FKH AV RGHGHEL AR - BN TH3, T2, (BRVAINGSIHE) B FICESIERRYZIHE -
HHEXNZZA LW EI DL

D= —IhNAIE - B/ IMbSNTLS
Leakage accounted for and minimized

JOS 17 boEAROINEB THER USSP S8 h Ve sl - HHI L T
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Only counted once

T B(CERR-BRFESNDIENRNTE

fiiRiBz=SHiak -BE2 5330
Do no net harm
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« "There is a huge demand. There is a significant gap . . -
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Puro.earth

Use case overview

1 Scheme and public registry

2 Third party verification by DNV.GL

3 Marketing through own online platform

m

I Value chain step covered by business model

Source: Puro. EarthttHP , BCGO#T

2 Je

%Eﬁﬂ*n nm:E /IRFEA TS 3>z 1244t

Product and service

» Puro operates a credit scheme and
registry including a platform marketing
offsets with strong focus on high quality
and permanence

» The platform consists of a typical
retail offering, auctions and bespoke
sales & purchase agreements

» For each credit transferred on the puro
registry, X% commission is charged

» Third-party verification costs for
DNV.GL are covered by puro to de-risk
the developer's project

« New methodologies focusing on lower
permanence requirements (e.g., Ag) are
in development

CO25EiEHN|

(PuroDEHIETE)

Key success factors & learnings

» A holistic marketing and sales
offering caters to all types of
buyers and sellers

» High permanence hurdles
conveys quality and achieves
premiums (~ x €/t in retail and
double blind auctions)

» Taking core risks, de-risks
developer's project and drives

supply

108

c
¢
“»
4}
-
=
=
=<
a
3
°
=4
o
on
5
=
2
c
Q
o
[
S
S
2
=3
«©
-
o~
=)
~
o)
-
L
20
T
=
a
5}
o



- BERLARDHZIATS 3> o ARy NERTHAVDE S A BIEE

o2 HHHERRS| e
@ Puro(3TL 2w hEATE IR WMIAEERTE / IRGT 575 Z et
B. fI5F &% IRGCICHIIRZAFRATI AR M (PuroDZBHIEEH)
I— 7y NILDy MOIBIEWA T3> %1244t
FTAOVI\—=ADIL > NRFEDIEIRAS
. . ¥
;
U=l A=J>3> A—=A—=XAR
« BMBEOTSYIA—-LICLBETE « ISAVR-A-023UF25R(C - —EROEAMEE L
lE TOERTT 1E070>17h LA NIEDZRH]
- BIAEOEVARY MNESEE(E . [MEFRRBEION. EIEEE o FEDOA—4— XA REZHINTTHE. §
BIFALY PREV SYINRT YT —MetRft £
£

Source: Puro. Earth#tHP https://puro.earth/ 109



@ Gold Standard (iu:%b‘b@ HH IBERDZ

LPES

ooykzlatia: Gl

— (ISR BIEDIC. /) Sl pilks

Gold standard Cl, JO> 17 MBICTENFN BRGEMiEZ R E

INTEAftEHIE (&, TTEMigEEEMigE 5T —BTIKSTTRNENT
E3H9h0, ﬁﬂ%dh_ﬂﬁ HEMBRENZHIE

FTENFHNSBEVFHSE, MigoSATHBEFROD
([C/N\FeffitgHlz 8 A L TELLEDZ—ZHD

"INSEAgE 28 A UlcD(d, SThFEHB., S
AZB BT BIHTIHmIBOEA 2 KHE——
ZAheoichs"
-Gold standard 77 N7 <L75—

X

"BUOFHSE., MA&ISEIREN B8, /\FEfih
BHEIOAHEEALPLTVEVSENZLEENH TS
-BCG Global knowledge team X>/)\—

};E; i Gold standard
Puro.earth
Terrapass

Nori

GS{E\IJthD 17 I\@%ﬁﬂﬂﬁ’iﬁ%&)\ %n’ig(uubib‘ﬁﬁjbﬁﬁ%’ézﬂm
REAMA&(&, Fairtrade Internationalh's%E 93156t ol se R ERFoAlig T — 9% B(C
[=hd]

o B -5 O/ hOFIIRNC, #7121 =54 N\OREE (JT7 b —F-

TUZ7 L) =RIZH0
o JOD1/MBOES o] se R BRFe &R oiEn
- IRIF—%HFEA(EPI: 8.20€/tC02e + 1€JT7 ML —R-TUZT A
- B4 olgETxrIL¥—PJ: 8.10€/tC02e + 1€JT7 L —R-TUZT
- FHMNEIEPJ: 13€/tC02e + 1€JI 7ML —R-TU=T A

' l
1

CLEANER AND SAFER STOVES IN FAIRTRADE PROJECT: MPROVED
MALAWI COOKSTOVES FOR WOMEN, INDIA

$19.00 ¢

/DD TO CART

TRILF—SNFELD9. 22 IEATAEL L . TTDFH'E 4 BRFoilits = RE

—-ACISZBHICE. EAOERS| 15 TE/NEEEHE B AL, AEXTEREIFLEIRTEZRAZRICL TIESD

Source: Gold standard HP https://www.goldstandard.org/articles/what%E2%80%99s-ton-good-worth;

Fairtrade International HP https: //www.fairtrade.net/standard/minimum-price-info; %+tHP

110

© 2021 by Boston Consulting Group. All rights reserved.

©

Copyright



CO25EiEHN|

O HIRERNICLDIL 2w hEITOI —ILHREIRDIZ8. HR(ICEENY 1l FEzE
FRTEENM T T1IZESNRMEFEA RO TULS
A. 3B HIREENZROSNEBVIRIROIL Dy g HIE

HIREE It 2A0OCo2HEH EHIRICT 5 92N0... .. Bl AEN T ZE M E / #FFMIECEIR TETVRVD TR LD
Bz (F DN EVZERSEL T, At DICEEE%ReplaceUi5 Science  HIBEBAR(ESBTICIEHD > FENRL \
&, BHOYRH 2355/ RISEOIEMICAFOZINT DN, Based e DBIDIBSIEEHRIBEMER T 1R T4 T (GGHldN S

HEEHRTCRILFHZEEHIRIN TS Targets

HLowh  BHFOIL Sy NEIE CIEHIRERKCBI I 575 Am 0 taE D
ABBEE D6, FRNMBBEAOZIENTEITORL ?

CDP £E)CDPERIRICHITIE, HIFEHAC RIS 28RN 1T
. BIFOETORSEPDIRMY —EROVT, Hi=R
mEDFEINID, E=BOHIRICERI 26DEHNFT
h?

BIACEED TV RIBMEZZEFME(LTSHIELZ A HLARDIRFT R H DD TIFBULH
(- —SAEEEBDXIFILK - 28 E &L )

Source: ¥E1Hi#&HP http://www.env.go.jp/earth/ondanka/supply chain/gvc/files/Supply Chain.pdf;
CDP®MHP https://cdp-jp.net/common/cms editor/uploads/files/climatechange basic 0329.pdf 111

¥
¢
“w
£
20
€
=2
a
5
2
[
o
o
5
L~
2
c
S
g
2
2
>
)
-
8
&
(*]
£
=2
T
§




CO2#jFtEHES|

O ERIEEETEDHIEICTBILT. BEBBDHRFZIEL. FAT IR —(CEDT

BAHOEOS\NITOYILIELESES
B. ¥I53F (F): J-JV—->-UDF—JEXEE (BKEDE) #IEOIRIRLITEF

- ]

BEEX—N— TA—T7— HES
RO REID AR5 9% EVEBA -BIENIATS 85 (7 — 2O TiXD)
sl | HIEFIA/ B CHIE RS HEENAI A 74T HIEBRCGEVEBAOKIEL  BELFENMLTLS
(BCGD (ESPADSEPL) AL PRV (AR TLVRLY o BIILELThHENT
1) o 1EWIDFIR R B . EVARFEAH- o WHENE HALIHIAIC SIEN ETA—ID
« MBEHGEZLTE, J-J Flim(CR i BID5IZHan]6E BEZX—)VE(dix
U—=>- U2 —SEEEB o PREIHSTICHAL [G*Sh)
NIVt TLBDNFEER 3
g
fT5F o ) - B e
@) | BREEESIUTHEERAML OO, RBCONIDI T TEG59% BEELOTTIP
o X BEEX-H—EHCESIL Sy OBERURGTE F UXEETORIE T KZ{Ed E
o X T4—5—/HEEBNMNLMHIE /BROEM, FSLHR(GER) F o ETTAHBESAFIC 8
o (E& PHVADBREEDICEFIE R ECHU. RBEEORIRTREEY) MIAECRSL Ve fiE i
/5| TRt 3
1. EVIZHYUEB(CHANTHIES R R3O IRIE— AR RIRESHEIS . #15EU TEV/PHVADIB TEAR TR THBIsH. X—h—RUT(—5— LT HigRtgiT T CoRliEnz %.
ZVROEHTENS, A TIERNES. ; 2. WAEXARSEN. HEEY - NEGR 5
Source: 77 %EHP https://www.meti.go.jp/meti lib/report/H30FY/000447.pdf ; TH+A/(— A1~ 112 8



SRE BN S TNENXVY M EFNDT IS AT LEIEBE

B. {15F (R): BAAMBERIGMBECEFMBEILICHIFS. BIEIAELIZATAI-F)-

@ Jlin

o0—>
l@T LSy NIB i

i
[l e
| — (IL>vhEBEEAE") z5N3)

P

M ﬁnua@mmﬁd@ﬁ !

|
HENE - RB
G N

1. REGEES; 2. BB AT IERZREBEEREIEOREHBRBIRFAINNE; 3. BIFEREHOFIALFiR

CO2#jFtEHES|

A Pr)
> h— SRS E DR

Iy hght
aEEU. BEE
EENKRERITD

BERBORIEIXTETT —YINEE-

ILSyhss b ‘ t DLy MRS / A>T IR R

ft=DEV-PHV
® =nimean.
BRI NED?

113

§
g
"
)
=
=
£
=
a
3
o
o
o
on
£
>
=
w
8
[
o
S
R
Q
(=]
>
o
-
g
~
o
2
£
on
C
g
o



corshtien W B )
~w D}:,‘.;:;.g‘ ,1 W~ b\\ %E%B —
O /L >y MpEFHlDES OENEEZAEL TS
8 W
A. R BEOVFHNEMEIEIMNELIERS | hiE TOEEE
Buyer Repeated every year v
Set
Develop offsetting Purchase carbon . :
cllgrgaalte strategy P Retire credits
Q "0 h tly pledged t rbon neutral c . s
by 2030, and | am offsotting to oot i goat o éh',‘,.a,‘,',‘?g'.?;‘.’,f‘.’,ﬁf“ »i;é"?.ism
t it joct!
"I finally soloctod a rotailer m,&;‘,‘;“jﬁ% _ o Q
ﬁﬂﬁfﬁ?&%ﬂ Bobe an allin prich that is wichin ANITBET 0D —ARZE I =TEL T
o o e pachass tho e | ATy NBHFE S REDRENOZ B
O " soloction of projects 0T KR POCIAS Of TWEY, BATRILOYMDGREZF
o "Okay | decided to find a { and their fact sheats, " > pm]oct:s some e Sy . = —
- rotail(();l( tt;dseirve as my B mrfxm? E.00 . ....... ﬂ(«_ EQET%*“ . ﬁ‘EﬁEbIrZéZT_
g Powiovor. | sttt need to “-jnformation formogo ... DRIV —CHSL CEBLIKINE T,
= select from the myriads of Cmiemn .
L retailers, oach with thgir orfeLredsT | s g
= unique project portfol ol rosdtatore 4] PRI EAE B 3
c changes affortmy | TERAR Ao TRTME— 5
- olior" DIEHR. I CHBRELD £
S D=L Sy NORBEEHEN S *
L|E.I ........... L also hoard that the. "Ah, | find it P g
............ wl = el .
s e a lot ponding Articlo 6 i e S g
< datormie which projects ark, o o - hat ith othor similar 3
i high quality or what is a fair . ability to make a muti- f'fg‘;"t’gfm that I e o . E
CESLIEES e R am boing given tho Sustainability Manager, Siemens g
camplicated than | imagined” . i fair prico?* kS
Yo e e '.'. " ~ — - » E
v ————————= | "TOSTIN NNGEEEE. BENELIIL TV, LD -
- T0Z1) MIRERBON ? NIEREIR(E8520 8
h ? BB A BEMEI, zZ
Source: The Institute of International Finance 72 JA—ATéHdTSVCMDHP https:/ /www.iif.com/Portals/1/Files/TSVCM Report.pdf 114 8



corshtien W B )
—_— — og s . e B
O TSVCMICBUWTIt-CO2{iifiEE (F5!(CAdditional attributesfifEZEZL.
>y M) E DB EDIBR%) NENFT
\ ! \
BIL 2y bMDOmEDZEREDIERZEDDIENSHFE
B. I5F &3 TSVCMICL2mEMEAMEBROIHDO/KEFR —IRIER
Core Carbon Principles Additional Attributes
1 Carbon credit = 1 t-CO,eDHEHHIiR - [EIUNE BOFNHIET 20, #4272 1C0,elI TR, SERBILOBETOBIFE SR AEOBNDRET —Z) 1T~
DT REREE BT nENDD TOS1) MERRPRIREN R 2 I - S8R I ST, oIt - SR ZIBRITS
Attribute ATS3> R
EHH'HD (Real) Q Type * Removal Distinguishing removal credits enables claims that only
» Avoidance/reduction or mixed allow removal credits (e.g. SBTi Net Zero)
BINEITHS (Additional) @ Removal/  Nature-based There is buyer demand for credits from nature-based and
. reduction method  « Tech-based tech-based methodology types
RN DIERTEZINR-ZFAUE DS : Storage method « Biological Different storage methods carry different levels of reversal
(Based on realistic and credible baselines) » Geological risk that buyers should be able to select for
F-AU RS ARSFEN T * Products (e.g. building The combination of removal/reduction method and storage
- . materials) method creates broad categories that describe the type of .
(Monitored, Reported, and Verified) e * No storage credit without introducing a new structure of methodology ¢
KENTHD (Permanent) types that would add complexity and limit liquidity g
e @ Co-benefits  Co-benefits associated (e.g. Standards already distinguish credits with SDG benefits and %
V- —IHNAIE - &R/IMEENTLS = one or more of: tech catalyst  there is demand for both ESG-tagged credits and credits =
(Leakage accounted for and minimized) benefits, SDGs, CBB or other that boost innovation in climate technology N
o accredited label etc.) 8
AT I RENTLVAL (Only counted once) « None F
= R = g s Correspondin « Letter of Authorization Buyers may in the future require credits with associated 3
= g8 N ponding Yy y eq 2
RIRRZSHIRK BELZ SR (Do no net Q‘% Adjustments » CAs associated CAs or letters of Authorization 8
harm) « None §
&
== » o . . = = é
B \FH'Additional attributesDfffiE%FHHL > L\ iZHENS | 21818 S
_52(ETSVCM Phase 2 (20214E788H)F TORTHD. SHCOP26(C b} RN D FiE £
Source: The Institute of International Finance 720 JA—AT&HsTSVCMDHP https: / /www.iif.com/Portals/1/Files/TSVCM Report.pdf ; 115 §

https://www.iif.com/Portals/1/Files/TSVCM Phase 2 Report Public Consultation Change Log.pdf




CO2#jFtEHES|

Ql BREN A ZS 7 F I EDESBRZEER{ENRKOSNTVBROTERLH
SRR EPRIRA ZS7F I EOBEERTOIRIR (J-IL >y o)

SBRBAZITFINDBIGRE, TEBFED

IRIRDJ-IL Dy NEIE (CBVWTE—EEOE RS EIFT NN BVNFEDA T4 I TRBDTIERLN

o JIUSYNIERDEFEBADOIRSE. B S T7FINORES. EOBFNREREHZE. Science JWWIBE (EROxUR EFeEZESmAILN2°C
4 RREAOERHBIEE. ST, ‘;ﬁﬁﬁl-%ﬁfﬁﬁh“k%u@(x [I\GEBRBEED Based T EIZKEE (Well Below 2°C: WB2°C)
BEBARE DA | ¢ [CDPRURE100\DIRES ([CHPZ. F1.5°CICNZ3CE=Bis9Em) hisk
- mz&h%ﬁlﬁﬁﬁ@é“lﬁbﬁl?gh@ﬂé(gjb\( BHOBHEGTIEEEITEN Targets BHEKELBEE U, 5T~ 15¢5’a&¢

TERVEDZI- Iy R AU THIN -9 32 nlEE BEFEUTERENETEID. me=NEH R
BEHEIREE

ERDEFIEADIRES BN S 7 F INDIRES (CDP)

R BIE BIFEBEEDI-IL >y NICOPERIE(C CORSIA 20215 SDBAN RIS, ZEATLE, ED

SRR AIE0HRE - BIGERCUGRETSE? SN —IUSE> THBBOPFHAEEEA L.

BEPRIR e AR ey, ATty 2EEH RN ERERIMZED

BEREYO, SR s | BEOIRSIC CDP (o feDH—R> - ATy SR UELRAF— 4]

BRSO =y | FIA0]EE REET .
S(CHIFB]EE ek

PEOBFNREWEH SENA S TFINOIRE (RE100)

ESLTBH TLEICO,DRTDVT, BIXFEBHEDI-IL>Y NIRE100:ZRLD

FeHICBIRZEREL GRETES

Q/o - RE100

CO,ZHll% 9 EUHM Z IR CDP

Source: JIL>wNEIEEHP https://japancredit.go.ip/data/pdf/credit 001.pdf;
IBISHEHP https: //www.env.go.jp/earth/ondanka/supply chain/gvc/files/SBT syousai all 20210319.pdf ;
RZETIBII AT AHP https: //www.carbon-markets.go.jp/mkt-mech/climate/icao.html 116

t
g
2
=
£
E:
a
5
o
o
o
5
=
2
c
S
g
2
2
2
~
&
(*]
z
&
T
§



CO2#jFtEHES|

O BIMIL Sy MIE BRI ZRDA =S 7F J L DEEZ EDH D ENMN RSN D
B. {T5F £%: ERNLAZSTFILDEIRIE

ERBY RIS —I L 2w MICORSIAZE L EHE TSVCMESBTi Net Zeroxif iz RIEX e 3%z RiAH

EHEHAS SBON - T oA IA =S T7FT
Standard CORSIA' ICROAZ Z0Ath @N (@
Verified California;
Carbon 0 Q Columbia; South @ a
Standard Africa; Quebec @’ %

.
11

Gold o 0 Columbia, South Core Carbon Principles Additional Attributes
Standard Africa :
. . - g
Climate California: ICROAR:U'CORCIADTEZ Removalh', Avoidance/ 2
Action 0 0 Washington State REISEE THIN—9F 3T, ReductionDpllE 7=~ :
Reserve RIKREENF ST + SBTi Net Zero3E  T(&, Offsets g
: DPMRemoval D E A XTS5 §
American California; o B4 1> DES(CRemoval®d £
Carbon 0 0 Washington State; Haeth I —IUTI I DR g
Registry Quebec g
g
1. CORSIA - Carbon Offsetting and Reduction Scheme for International Aviation; 2. ICROA - International Carbon Reduction and Offsetting Alliance £
3. SBTi - Science Based Targets initiative (BEfZMSBTEERBIC. Ry ZODHAY > ZA&&5IH) 117 8



CO25EiEHN|

@ L >y MRFEE /BB AZ TS (CEOTHS| (LRBEFAIEREIE. FHEOFRENMFE
A. BRE: IS AMEDIBR, B3IICHD B EBIERS. HHLIEERE| OB

O -3 A EDIBEN E

@ i MEN - SN R

O 5 E3EEsEM

_En’rJ:\’ﬂTIE TAMETLTVWS
I, YT/ F1— D 0EEOHELYIRE"
BHoORFRIREECHY Y N Z2ENEEIC
Thntug
o YT/, ZELiRFROBEHEBEEIRLT
JoOS1/hEBRIEETHYY MU, TOHERER
DI RUIEA V= (CAT Y RL, TDIL DY e
BRZE 9 DCEN LD

(#833) S| DBH I BUERS | ZFEE
o FREEXRIEITFEN, J-ILIYRHP, B,
T0)15-FEHEFE. BB b&hICFE
(—ITEEENTLAL)

EUDH—RIL Sy iz T,
RBRCAEFNAOSAEREETVS

o JUOFEAIFRE. I5XEZRIC11E46005 10
DIBEESAEARRFRIBIL DY NEE
HHCRASURRELT, 12 AZ RS IF DB
Uz (20174F)

« COTET, FTEFTERDIIZBHNREE THHERS

5| (FeE) haxt
* Kﬁ%hg miﬂ%kéb\*afiﬁf@étmu;ﬁ

[BliE] 5R98. Tz RO IREEEBLFEE
I TIh (1D:#IR) (N=137)

(%) 60

40

20 20 20 23
2 18

0

Dy eblE JALSwh TOC- RAICET  Zoft

(7°03° 15 BIEHPA  ZET

OBEET  1BWT3

FSHI%E

RHTVS
(B3] s%R35. IL >y hseilchihI RbEEEICE
RBUEIH (1D38IR) (N=139)

(%) 60 47
40
20

15

9 8

0

FAMEAEN  SSAPES SSADMEAR Zoft BHIRU
ZW55H RBOHNSRL.  HBRREIC

FgEnt  Rosn R
TR TERS <A TERVL

nhns

(FeAPEF) BRS|(CHIEDED IS5 HE TFeEhIEHM L
BUFIH (EEEIR)

(®)e0 47

Bij40 ” 32
tH 20 17 12 10

g,

- 2y A #EEH3 ILSyvh Zoft ITEP
N FHhE R FRE BEER 120
99 1] LTS
-~ 20
®)go 56

E‘w 22 22 >
l20 1"

E, Lo 0

~ WA R WO BE JLSyh zof b
N #E FHE ORE MO W 1D
6 EE B F#ME BN TS
- 20

Source: NoriftHP https://medium.com/nori-carbon-removal/why-a-carbon-removal-market-belongs-on-the-blockchain-91da31127228;

RFI#tHP https: //www.rfi.fr/en/environment/20170913-12-jailed-huge-french-carbon-trading-fraud;

HBEESEEHP https: //japancredit.go.jp/steering committee/data/haihu_160303/3 2 kasseika chosa.pdf

118

t
g
"
£
20
€
=2
a
5
2
[
o
o
5
L~
2
c
S
g
2
2
>
)
8
&
(*]
£
=
T
§



Nori Carbon

Use case overview

Public registry on blockchain technology

Third party verification to create new
credit on blockchain

Marketing through own online platform

m

I Value chain step covered by business model

Source:NorittHP

® JOvIF1—ERUN -y T LA Az 4244

CO25EiEHN|

B. ¥T5F && {EFRILDIBIR. STEPFOIRMH

Product and service

» Nori operates a platform marketing
agricultural offsets with high
transparency

» The platform consists of a public ledger
directly coupled with a market place

- The public ledger is based on
tamper proof block chain
technology

- The marketplace allows to
transact credits and interact with
the blockchain

» Selling and buying is done by
combining Nori tokens (their own
cryptocurrency) and cash

» Project approval done by third parties
verification companies

Key success factors & learnings

» Low cost and simple platform

» Public registry encrypted on a
blockchain technology gives
transparency

» Partnerships with specialists in
other areas, such as auditors or
tech firms, to handle
quantification, optimization or
verification
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Erase Your Carbon Footprint

NAPLOK
sellkionowl
Buy now to get your carbor{removals from Kelly

Garrett- 1A, USA.

Buy Carbon Removals From Farmers in Our
Marketplace

@ Amount
® Tonnes of Carbon Removal
The average Amencan emits 16 tonnes of carbon,

$15 per Nori Carbon Removal Tonne (NRT)

+15% transaction fee to keep the marketplace running.

1 $276.00 total

Buy Nori Carbon Removals.

——— Click
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0The partnership with Puro.earth will provide our global network of corporate clients access to a unique marketplace for
carbon removal and will allow Puro.earth to scale its platform through the Nasdaq network and technology platform. We
look forward to working together with the Puro.earth and Fortum teams to create a global, transparent and authenticated
market for carbon removal.
- Bjorn Sibbern, Executive Vice President and President of European Markets at Nasdaq
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Puro.earthftHP https://puro.earth/articles/nasdag-becomes-majority-investor-in-puro-earth-643 126
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