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CF
2018
2019
2020
EBITDA
PBR

(2013/1 (Uniper
2016/11) 100

=

(1/2)

1,987 6,907 1,613 5,363 14,375
2.1 3.9 11.9 1.8 9.8
2.1 5.4 8.6 1.7 10.4
2.0 7.9 6.6 1.8 8.4
9.7% 11.3% 3.3% 23.3 27.6%
56% N/A 37% 29% 41%
76% 0% 0% 27%
>3 N/A 0% 0% 0% 0%
0 21% 0% 0% 27% 0%
3% 63% 71% 5% 10%
11%
’ ( ) ( ) ( ) ( )
82% 0% 78% 62% 38% 58%
6% 100% 4% 7% 4% 350
12% 0% 18% 31% 58% 7%
0% 0% 0% 1% 0% 0%
0.45 2.8 1.3 1.5 2.3 1.6
400
300 - — E.ON — Uniper RWE — Enel Duke 315
100 : L 15594
OI T T T T T T T T 86]
2013/1 2014/1 2015/1 2016/1 2017/1 2018/1 2019/1 2020/1 2021/1 2022/1
24% 9% 28 29% 26% 30%
. . NW(5720 | . (9,100 )
) ( ( ) ) N/A( . (8,125 NW(9,100 e
) . (1,300 ) ) ) (16,483 )
) . (2,600 )
« EBITDA
« EBITDA « ~2030
. N/A( ) 8'91707000 @2020 N/A)(( 4200 @2020  CAGR5~6%/ czzi%;le??;;
@202 6500  @2030 CAGR6~7%
70% 33% A7%
~ 0,
2022 St . 20% 0%
25% 67% ~80% 23%

€1=130 1=115



CF 2,615 2,423 1,466 5,561 13,152
33% 0%
30%
17% 8%
( ) % 90%
13% 2%
41% 0%(2038 ) 0%(2025 ) N/A
28% 0%(2022 ) 0% ( (o2
20% 65%(2030 ) 550%(2030 )
11% 0% N/A( ) )
N/A 45% 74% 71% 62% 0%
* N/A . * N/A « HighlandEnergy . * N/A
Powergen Ltd (2001) Camuzzi (
(2001 ) . (2002) )
* Enel SSM BV e Endesa
3 (2001) (2007)
M&A (2008) . . 3
. Essent (2019)
Endesa (2009)
(2008)
( )
45.6%
M&A
. 49 (2019)
. (2020)
2020 6
8 7

8 €1=130 1=115
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1.9%

4 6%

BY R ERY (TlH (1/4)

WACCx! (HFETED ECADBFRHMFE) IE. BFED1.I%ICHLTELS, 1D, Ritt
AREZRETHIHEEAEHY . NSIE LRZA—F vV T ICECENTES

N L7
ol B

1F¥UZR | RAY IS5V
RERNDLEHEA (BEENW IR b +RERRE)
WACC WACC WACC
4% (National Grid) 6% (TenneT) 6.1% (RTE)
-HEEERIZAF:0.7% (x0.4)

-HEEFRIAR 9% (x 0.4)

-BREEFRIRP : 7% (x 0.4)
-BEIAR:4% (x0.6)

-BEJIRAR:2% (x 0.6)

-8E3JIXR:3.7% (x 0.6)

RIAIRE

1/ R—23 JEER R & D#iRD

INVFIREDR & DEBFRICHT SNIA,

N3mAIHEENHD
3

X
CAPEXEO0PEXDHE—E (fl : SINTEG#ENS)
Slow money& LTEHSNNIE,
CAPEXZEHTR<OPEXICE, &=
LHBENRNTSND

EIBRFICEHSNZREDTBAD | BHSNEZRIDBAIILE. LA

KBEDREDICHTBNICEIEE W AW, 2HELZRVEL2EDLNY | Z1—Fv v IICEHDIENT
ZHETEIXMIEHBICED | &

R & DfED

LinkyZOY ok
AN—hA—9DEFEAICRDIEHR
Z, LRZ1—FvvITICEHD
CEMTE, B D0 WACCH ESR
#EN3 (DSODH)

#1! Weighted Average Cost of Capital. 1FUR - FAY - TZVATE. WACCBRLAZ2A—F+ v ICEENS 29
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10 CF -
CF CF
1988
318 m " 357 353
(@)
M
10
S~
2020 FIT 2030 2020 2030
CF CF CF CF
o 24 FIT 3
- 2020
2 - 2020-2024 10
i 20-30 - 0.37%
CAGR SAIT « 2025-2030 A 10 0.62%
0.57% 4 JkWh
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CF

CF
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2615
2030 2020 2030
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CF
1988 [ 818 — 357
2,095
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M
10
~
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24
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GWh

650
600
550
500
450
400
350
300
250
200
150
100

50

*1
*2

25

1 627 624

37

2
2020 2021

620 617

2022 2023

613

2024

Co.6%)—

2030

610

2025

“«— —><

LNG

2020-2030
2030

CAGR

606

2026

603

2027

599

2028

596

2029

592

2030

11.4%

2030

11.0%

82.4% 41.0%
5.9% 20.0%
0.3% 28.0%

»



I R S
)

N/A (
19.1% 0.14%(5 ) 0.39%
20.2% 0.15%(5 ) 0.30%
0.374%(5 )
28.7% 0.19%(5 ) 0.35%
29.3% 7Y% 0.33%
' 0.17%(5 ) ’ 0.624%
31.1% 0.04%(3 ) 0.30%
31.7% 0.13%(3 ) N/A 0.286%(3 )
40.3% 0.13%(3 ) 0.33%
38.3% 0.14%(4 ) 0.30% 0.320%(4 )

N/A ( )
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2025

1946
2015
. 2020 4
e 2020 4 1 (DBJ ")

2020 4 1 -~2025 3 31

2025 3 31

Anderson Mori & Tomotsune
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-_ 2019 2020 2021
N/A N/A N/A N/A

A+ A+ A+ A+
A+ A+ A+ A+
A+ A+ A+ A+
A A A A
A+ A+ A+ A+
A+ A+ A+ A+
A A A A
A+ A+ A+ A+
N/A N/A N/A N/A

R&I( )
AAA

AA

A

BBB BB B CCC CC C D
AA CCC (+) ()

R&l HP
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Low

1.1%

(WACC)

WACC/ ROIC(1/2)

WACC
Middle High
1.3% 1.7%
ROIC WACC

ROIC

ROIC( )

1.3%

1.7%

2.4%

1.9%

1.3%

0.8%

0.4%

2.3%

1.0%

2.2%

* ROIC ( x(1 N=( )
v 2021 3
v
v



WACC Low Middle High 3

WACC/ ROIC(2/2)

WACC(2021
Low Middle High
011 0.16 0.21 [1] TOPIX
28.0% 28.0% 28.0% [2]
D/E 488.7% 488.7% 488.7% [3] D/E
B 0.51 0.73 096 [4]=[1]x L+ (1-[2])x[3])
0.1% 0.1% 0.1% [5]
6.0% 6.0% 6.0% [6]
B 051 073 0.96 [4]
3.1% 4.5% 5.8% [7]=[5] + [6] X [4]
0.8% 0.8% 0.8% [8]
28.0% 28.0% 28.0% [2]
0.5% 0.5% 0.5% [9] = [8]x(1-[2])
83.0% 83.0% 83.0% [10]
17.0% 17.0% 17.0% [11] =1-[10]
0.5% 0.5% 05% [12] =19] x [10]
0.5% 0.8% 1.0% [13] = [7] x [11]
WACC 1.1% 1.3% 1.5% [14] WACC = [12] + [13]

31
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PBR 1

PBR

0.18

0.62

0.42

0.46

0.59

0.52

0.54

0.37

0.36

0.40

PBR 1

*1 2022/2/15
Yahoo!
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2021/9 0.18%

2021/7 100 10 0.30% * N/A
2020/2 50 10 0.31%  N/A
2020/9 100 10 032% + NJ/A
2021/6 150 10 0.31%  N/A
2021/10 50 10 0.33%

2021/12 100 10 0.30%  N/A

*1
HP Bloomberg
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, N/A 2030 600 ( 75
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. 2030 200 kWh
: NIA ) 1,000
. 2019-2023 2020 2500
v (
4 2,000 + +
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. 2030 200 kW 2024 *3200

2020~2024 N/A
(
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. EV
2019~2030 N/A ) 1500
. ( ( 50
. N/A ( ¥ %0 )
. N/A( )
: 30-70 kw . 2025 500 ( 90
2020~2030 N/A 10 )
. ( . 2030 600 ( 75
VPP 25 )
: 50 KW . 2025 350 ( 170
. 3 80 40 70 )
100 80 80
. LNG )
. 450 /
. 30 kw
: WA 2021~2030 ( 1?6500 )
. 0t / *
. ' . 30%
. 900MW
2021~2023 N/A . 900

» CO2

30%
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(GWh)

80,000 1

70,000 A

60,000 A

50,000 A

40,000 -

30,000 A

20,000 A

10,000

0

450 -
400 A
350 A
300 A
250 -~
200 -
150 A
100 -
50 A

2009

18
16

(89%)
2009

613

(6%) =5

(1,500GWh
(500GWh
(500GWh

3,024

2,564

i 6,314 (10%) (31%)
T 2227 4238 (41<v)
e (35w S (26°/)

)

1,500GWh

)

3,374
(33 A))

(260/)

)

2010

1
(

265
O

4%)

19%

2011

(77%)
2010

T

28
o

2011

2012

3,222 13,729

5,039 ") X ! (23%)

73,738

63,267

v2014 4

17,315 16,536
18421 7 : 14,636 (24%) (24%) 12,622
(A7%)

30%) "I 2% (37% 329%) -

(29 Zr (41%) 2037) . 51,172? ‘ 13,426 14,560 15,100 13,981

(27"/) (22%) - (23%) ’ (21%) (20%) (22%) (19%)
2013 2014 2015 2016 2017 2018 2019 2020

2014 2015 2016 2017 2018 2019 2020

(

(

)

)
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335

27.1

121
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*1
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CO2
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*1
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1990 1999

1990

Nuclear -
Electric -

Powergen

12

14%

100%

(Secure & Promote )
2000
2Ot ( FIT CfD )
(
C0o2 )
1996~1997 2020 s A ‘

_ National

6%
Powergen EDF

Nuclear Electric
Pow

& British
~ Energy
5%

8%

Scottish  SSE

er

British Energy

EDF—

RWE

EPH /5% 995
Uniper  Drax
Scottish Power

Centrica CCGT RWE

E.ON

Power

EDF 13%
12

81%

4

Scottish 1%
National Power 13% ‘/

22%

NPower Z//4

W
SSE

Centrica

Octopus 6% /f/';"/,;a

/!?.0'?{
N Energy < 9o " 14% :’//
Scottish  11% "éf//)vo
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NextEra Energy 15 x Tax Equity
( : ) 1 27
Duke Energy 8 4 x M&A
SMR

( : ) 4 ( )
Exelon 5 (
( : ) 9 )

3 RWE
EON 15 (+ )

: 1 E.ON E.ON

Uniper 38 RWE

3 E.ON
RWE 20
Enel 10 M&A (Enel) (Enel Green X X

2 Power) (Enel X)

Iberdrola 8 3 M&A NW xNW

4
EDF 1 M&A x (SMR )

- 4

Engie 14

2 OVO SSE ( ) (SSE Energy
SSE(~OVO Energy) 31 ) |Services) 2
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Enel  Duke Energy

E'O% \llJvrgper Iberdrola | SSE(OVO) NextEra |DukeEnergy| Exelon
o [ [ - [ o [
® ® - i - i )
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® - - - - o [
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EBITDA PL
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(Duke NC 7.35%)
CF
EU
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( )
( 5G )
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(=
O
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ﬁ

RWE

cncel

£~ DUKE
&’ ENERGY.
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EBITDA

PL

&EBTIDA €Bn Duke Energy  $Bn
o3 [ | [0 EBITDA —e— EBITDA (%)
150 - 132 16%
4% 113 120 113 116 13% 13% 13% 11%
100 1 8% 18% 18w 7% |7y 61®
50 - 8 38 3 4
s e |
2010 2011 2012 2013 2014 2015 2016 2017 2018 2019 2020
150 - 3% 3%
92 0
o_ 2% %;E////,/O
100 A 0
72 2%
67 66 51
50 -
2 2 2 2 Iz
0 ' ' ' ' ' '
2010 2011 2012 2013 2014 2015 2016 2017 2018 2019 2020
150 1 23%
9% g6 1% 16w 0 P % 19%
100 4 - 15% 14% 12% 11%
o 53 52 53 54— 43— 40e— 45
5 .
10 8 9 9 7 7 5 14, 14, 13, 14,
0 4
2010 2011 2012 2013 2014 2015 2016 2017 2018 2019 2020
o 26%
150 4 24% 909 20% 21%  21%  20% @ 22%  21% 0% ?f?///”
100 { 73 80&85%79“‘76’*76”?"75"76*/80 65

50 -

2010 2011
35% 36%
>~ —
14 15
5 5
2010 2011
HP

Annual Report Yahoo

2012 2013 2014 2015 2016 2017 2018
sy, 38% 9%  40%  42%  A4% 40n .
’—’4._’—0\
18k230~23’~ 22 23 24 259 25
6 9 9 9 10 10 10
2012 2013 2014 2015 2016 2017 2018

2019

46%

11
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2020
35%
24~

8
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- 20

T
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o P N W b
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20
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20

2013 1 100 Uniper 2016 11
350 -
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— 315
300 J DAX30 RWE
250 ~
200 ~ 202
150 A
120
100 - 94
50
0 T T T T T T T T 1
2013/1 2014/1 2015/1 2016/1 2017/1 2018/1 2019/1 2020/1 2021/1 2022/1
300
200 — Enel FTSE MIB 225
PR 151
100 4o~ '
0 T T T T T T T T 1
2013/1 2014/1 2015/1 2016/1 2017/1 2018/1 2019/1 2020/1 2021/1 2022/1
300 1 — Duke Dow 258
200 ~
—— e~ 188
100 4 ~————""
0 T T T T T T T T 1
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EBITDA
(EBITDA ) ERIT
€69 €38 . 2026
e-on «» (113%)  (6.2%) £ 8 ( )
uni €510 €17 €10 . (LNG
per (33%)  (2.0%) j
. (ccs/ccus )
€32
Rw E €139 (23%) N/A . 10 €500 7
. 4
€179 €84 2030 8 2040 100%
enel | e (28%) (13%) . ( )
DR
. 97%
{~ DUKE $102 $55 .
Q;" ENERGY.  °2%° (35.4%) (23.2%) 2050 CN 2030
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eon - © A 2022 P WA
3
- . LNG . Fortum (  + 2025 KW
un . us ) 300
per 2038 ) KW
RWE - ' 202
3
. . 2021 36W .
0
* Bridge fuel . y
~ DUKE 2050
© ENERGY. * 2030 . CUS - SMR

)
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(Duke NC
Q-0 - €5350Mn (2019
uni . ,
per
RWE - <1850 Mn(2018
OOl .« €3460 Mn(2017
-~ DUKE . $7,700 Mn 2021
<’ ENERGY.
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7.35%)

€2,000Mn €4,000Mn

N/A

2030 €50,000Mn
€4,125Mn)
2030 €170,000Mn
€11,058Mn)
50~70%
2018

CF

50%

CF (FY2020

CF (FY2020



EU

1998 EU (1996 )
2011 EU (2009 )
2009 5
( ) 2002 . 2022
e 2005 ( 1)
(EU Emissions Trading System 2005 : 38(1)2 ( 2)
EU ETS
) (3
2020 2038
1999 2.05 c¢/kWh(2003 )
Feed-in Tariff FIT 2000 . 20
e 2012 FIT FIP
Feed-in Premium FIP 2014 « 2014 500 kW FIP (2016
100 kwW )
. (EV)
(Umweltbonus) 2016 .
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VPP

NW

EBITDA ROA

23.7%

1.6%

s
@l 1BERDROLA

( ) 51 28.1%  0.1%

C o e Il

L ]
~ceor I (SMR

DUKE
RNy 2= (SMR

( ) 18 27.8% -0.3%

3.0 . 1.6%

3.0 116% 1.1%

13 36%  1.0%

crncie 11 3.8 16.7% -1.1%
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: Annual Report

B : Million USD

60%
50%
40%
30%
20%
10%
0%



70
CF Green bond

2.
610 LEE 847 : Million USD
124,369—81,224
2020 10,000
ccc BfE/EEEE -
113.4—402.2 1.4—0.2

|
-5,000

BEHE BHFAMA/ i
80,793—43,648 EBITDAfZ=
2.3-9.4 e00
FCF CF —
A1,581—24A220
3 ( /
40%
30%
20%
3
10%
0%

2010 2011 2012 2013 2014 2015 2016 2017 2018 2019 2020

Napier : Annual Report
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CF FCF CCC

(ENEL)
2.
BEE 442 : Million USD
w10 216,511-200,573
2020 20,000
cce afi/ExLE
45.6—-8.6 17224
EBEHE HHFa6E/
168,198—159,911 EBITDAfZ=
4.2-4.2 o000
FCF CE —
9,106—398
3 ( /
CF 50%
46%
2 /EBITDA
44%
42%
3
B
38%
2010 2011 2012 2013 2014 2015 2016 2017 2018 2019 2020
Napier : Annual Report
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10 3 FCF

BS

(Nextera Energy)
1 2.
BEE it : Million USD
e 52,994—127,684
2020
ccc Af/ExE=E
2 PEEREY 1.4-413
|
BEEE aHFaME
1 47,736—120,302 EBITDAfZ=
4.9-58 o0
FCF CF CF —
A1,450—4A5,716 - -
3 ( /
e
78%
2 CCC
76%
74%
70%
68%
2010 2011 2012 2013 2014 2015 2016 2017 2018 2019 2020
Napier : Annual Report
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» E.ON

RWE, E.ON, Uniper, Enel



v’ 2020 EBITDA 11.3%
6.2%
v’ 2018 2020 E.ON 5%
v
v
v
Uniper
v
v 3
2022 2021 12
Grohnde Brokdorf 2022 12 Isar 2
v
loT DR

N/A

E.ON

kWh

e-on



10

2020 2020
D €60,944
E.ON SE L ] 45.2%
PL EBITDA €6,905
- EBITDA 113
EBIT €3,776
EBIT 6.2%
2000 _ €95 385 B customer Solutions m
D €9,085 VPP -
- 78.126 BS 95 [ | Energy Networks
14.0 Non-Core Business [ |
ROA 1.3 .
€5,313 I corporate Functions .
CF = CF| €1,864
- €2 641 €2,624 I consolidation
*1
- €31.198n [ Uniper I Renewables Non-Core Business
RWE P I consolidation [ | Energy Networks
- 5,000 [ | Corporate Functions/Other ™ customer Solutions
|
291 (T 669
369.0TWh SAP
[ | loT cs 508
381.6TWh
*1 2021 12 17

E.ON HP E.ON Annual report 2020
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E

EBTDA e-on
2000 2005 2010 2015 cucy
| | | 1 | >
| | | | |
|| |
(EMn) o 132,093
.0 B
| 19.8% 19.7% 119,615 116,218
EBITDA § 18.2% 17.9% 17 89 112,954 113,095
17.0% i
——
EBTDA v \\‘§\ 16.2% o) 6 16.0%
15.1% ' i
84873 14.4%
0,
79,974 12.9% 13.1% 13-:5\/" I
[ 66,912 I 11.3% |
EBITDA ~e
62,161 :
56,399 = Uniper 0094 |
0,
w674 8.2% 8.2% 54, S
44,109 6.50 o173 41,284
36,041 35300 37,965 '
30,253 -
12,836 -
10, 272 13,346 10,771
12 975 955I 6,905
974 11129 11907 4, i
6,144 |6,991 8,683 9 239 191 8376 7557 4 939 ‘ 4,840 [5,564
N L sk s l _

E.ON HP E.ON Annual report 2020
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20

18

16

14

12
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2014 -2016 3

EBITDA
. €48 . €83
( €53 €28 )
. ( €83 .
) ( €9.9 €4 €2
€32 ) ( €12 ) €2
€ Mn
119,688
120,000 113.095 116,218 ]
I
100,000 EBITDA
80,000  Uniper €110
€20
60,944
60,000 €100
40,000
20,000
6,905
4,180 4,955 1,792 5564 1,270
0 T 1
-20,000 -16,007
2013 2014 2015 2016 2017 2018 2019 2020

E.ON HP E.ON Annual report 2020
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E.ON

E.ON G-

OPEX (€/MWh)

E.ON 2013

GW
OPEX (€/MWh)

GW

Clean Energy Wire “Setting the power price: the merit order effect” (23 Jan 2015)
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E.ON 2016 Uniper
A
e-on
Uniper .
. 99 68% E.ON Uniper
5 DAX30 RWE
(€) in-off
40 - spin-o - 16,000
. E.ON
- 14,000
30 - - 12,000
- 10,000
20 - - 8,000
M 2020 7
. 2018 3 E.ON RWE [ 6000
° S~ E.ON RWE
10 - o o ° - 4,000
2014 11 o .
Uniper 2019 9 - 2,000
2016 1 2016 9 E.ON RWE ’
Uniper Uniper
0 T T T T T T T T 0
2013/01/01 2014/01/01 2015/01/01 2016/01/01 2017/01/01 2018/01/01 2019/01/01 2020/01/01 2021/01/01 2022/01/01
2015 2016 9 2018 3
Uniper €10 RWE
E.ON RWE
E.ON

E.ON HP E.ON Annual report 2020 Yahoo finance
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M&A e-on
2000 2005 2010 2015 2020
1 1 1 1 1 N
- - ' === ' .
2001 2008 2012 2016 m RWE
B Powergen 1.7 n Enel u MPX 860 u _ Innogy 45  (€5bn)
(£9.6bn) 3 2,600 Uniper
[ | Sydkraft
y [ | Endesa Endesa - - -
8,576
Europa S.L. 15 2013 ) 2016 2019
n Enerjisa 1,450 n Distributie m RWE EON
G oD = eep 1,838
2009 2013 2018 2020
[ ] TenneT | Sabanci | 7,600 [ | MVM
Transpower Fortum Uniper Innogy
1,080 47
- CLEVER m  Kraken Technologie
E-mobility
®m  Google

E.ONnext

E.ON HP E.ON Annual report 2020 JEPIC
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E.ON RWE 2016
E.ON RWE

N
o
-
(o))

e

-OM -7

53%

RWE RWE

76

Innogy
2] ]
-0/
uni n Energiewende 2022
per 2030 50 E.ON RWE
[ ] 2014
_ 22% E.ON 0.4% RWE 0.5%
I
[ |
—
[ ] E.ON RWE
O
innogy
E.ON RWE
H E.ON
I Uniper
Bl (= -rue
I




2016
“ON

®

RWE

77

innogy

Fo

rtum

N
Y=
[
oo

“ON

E.ON \_

Uniper

E.ON

Fortum
47%

Uniper

| “\“\“\

RWE

B
S
3

-

©
D=.
ﬂ

—

innogy

47%

2l |
-0/

E.ON RWE

H E.ON

Uniper

H E.ON

Fortum
W Fortum  Uniper

W Uniper Fortum



E.ON RWE
RWE

N
o
[
o

5
3

G-
I

i

RWE
E.ON Innogy
77

RWE

~
o)

E.ON

O

[

innogy
I
I

E.ON

E.ON Innogy

2021

*Fortum

®

@)
on 0

innogy

=
L®,

III i I
N

RWE

2020 Uniper 70

2l
e-on
E.ON
H E.ON
Innogy
|
E.ON
H E.ON
Innogy
—RWE
H E.ON
BBB (2015 5
A-  BBB+
BBB+ )
RWE
B RWE E.ON Innogy
€15
| RWE
3
Iberdrola Enel



2019

e-on

Mn  Green Bond (%)
E.ON SE EUR 750 | Green Bond 5128.08.2024 0
E.ON SE EUR 750 | Green Bond 5.5/07.10.2025 1
E.ON SE EUR 1,000 | Green Bond 7.5129.09.2027 0.375
E.ON International Finance B.V. EUR 850 | Green Bond 10 19.10.2027 1.25
E.ON SE EUR 750 | Green Bond 10.5 28.02.2030 0.35
E.ON SE EUR 500 | Green Bond 11/ 20.08.2031 0.875
E.ON SE EUR 750 | Green Bond 11.5/01.10.2032 0.6

E.ON investor update: Towards an EU Taxonomy aligned Green Bond Framework

« EON

20

40

50%

|
m -€2-4 bn funding needs p.a. and going forward >50% Green Bonds

E.ONHP E.ON HP E.ON investor update: Towards an EU Taxonomy aligned Green Bond Framework
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3 2022
=P
= e @-0M
» PreussenElektra 80%
Brokdorf NPP PreussenElektra | « Vattenfall Europe Nuclear PWR 1,410MW | 1986 2021 12
Energy 20%
» PreussenElektra 83.3%
Grohnde NPP PreussenElektra . Stadtwerke Bielefeld 16.7% PWR 1,360MW | 1985 2021 12
Isar 1 PreussenElektra ¢ PreussenElektra 100% BWR 878MW 1979 2011 3
» PreussenElektra 75%
[sar 2 PreussenElektra « Stadtwerke Miinchen 25% PWR 1,410MW @ 1988 2022 12
Ega;enrhelnfeld PreussenElektra ¢ E.ON Kernkraft 100% PWR 1,275MW = 1981 2015
» PreussenElektra 66.7%
Stade NPP PreussenElektra =« Vattenfall Europe Nuclear PWR 640MW 1972 2003
Energy 33.3%
l,jggerweser PreussenElektra » E.ON Kernkraft 100% PWR ' 1345Mw 1978 2018 2
Wurgassen NPP | PreussenElektra ' ¢ E.ON Kernkraft 100% BWR 640MW 1971 1997

PreussenElectra GmbH HP
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sl |
E.ON e‘an

2000 -2015 2016 -2020 2021 -

(2023 €28 3,360 )

2016

DR VPP

E.ON HP E.ON Annual report 2020
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2022-2026 10

| Energy Networks B Customer Solutions Other?®
v 2022 -2026 5 270
v 8  Energy Networks
>
20-100%
v ( eMohility) (

82

E.ON “Capital Markets Day” November 23, 2021

90%

O
-0/

Energy Networks 2022-2026 10

' -221

Power [l Gas Other

Customer Solutions 2021-2023 10

~-70%
energy
infrastructure

- Energy Infrastructure Solutions - Retail Solutions . Digital



Customer solutions

_

e-on

Home Heatlng PV & Storage E.ON Home

u UK
[ | 30,000
W 50K Heating [ |
u 2 (tado®)
H11M | £2574
| 10,000
(e (e
" o = e
; h) . View, control

: ™ — = and save

|g‘ Take control — 5 —
i) wnth tado . ¢+ I |a= -

83




P2P VPP

_

-on

mEV

0
100 u 100%

m 2017 m 2020 w2021

E.ON SolarCloud

thyssenkrupp

sssss

, S ﬂ

E.ON Aurs storage

€26( 3,120 ) 1

Chemical Engineering

84



SolarCloud 2021 9

SolarCloud
sl
E.ON SolarCloud e.on
North Rhine-Westphalia SolarCloud

E.ON 2021 9

= -

Eon

“ Eon Solar Power
E.ON
Eon
> storage facility
> General Terms & Conditions

e SolarCloud
>

pv magazine “Eon is taking its solar cloud off the market,” September 17, 2021

85
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Future Energy Ventures 2020 9

. €250M( 310 ) 3
63

. 1

Raising seriesA€1 5M Later stages€5 10M

e-on

(VPP

(DR
)

P2P

V2Xx

(PMS

)

e Future mobility(

e Connected urban infrastructure(

Connected mobility

P2P

Technologies . (Al loT

AR/VR )

Future energy ventures HP



E.ON

E.ON

19% (

Uniper )

e-on

2004

E.ON Ruhrgas

E.ON Form20F_2004
87

2004 10 E.ON Ruhrgas E.ONUK 10

Sydkraft

E.ON Ruhrgas Sydkraft



E.ON

2015 -2016

e-on

—o—
EUR/MWh e ——
90 - 83.3
80.0
80
70 \
60.8 59.7
» ’\\
™~
50 A 54,0\47'6 45.9
\N40.5 38.3
40 {35 | 35.5
40.3 : 200 30.7
30 X
219 285 25 313 3IN
20 1 15.1 15.4 26.0
11.8 133 12.4
10 -
O T T T T T T T T T T

88

2008 2009 2010

Fraunhofer HP

2011 2012 2013 2014 2015 2016 2017 2018 2019 2020 2021



E.ON e'on

E.ON or
RWE
Fortum
| e 4
] e
°
.................................................................................... N 7
°
: °®
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OTC OTC

- -0

2019
(TWh) €/MWh
EPEX spot, EXAA, 087 37.7 (Phelix day base)
1 Nord Pool 40.4 (Phelix day peak)
L {78

OTC *2 EEX, ECC 1,302
1 111
1 95
1 1 2,370
1 2,788
2 4 612

*1 BNetzA Monitoring Report 2020 p.230-246
https:.//www.bundesnetzagentur.de/SharedDocs/Downloads/EN/Areas/ElectricityGas/CollectionCompanySpecificData/Monitoring/MonitoringReport2020.pdf?__blob=publicati
onFile&v=2

*2

BNetzA Monitoring Report 2020
90


https://www.bundesnetzagentur.de/SharedDocs/Downloads/EN/Areas/ElectricityGas/CollectionCompanySpecificData/Monitoring/MonitoringReport2020.pdf?__blob=publicati

*1

e-on

N 261
236 23J/ EEX
cm— EPEX spot
- 194 “n 203 198 \ 193 g
164 i
EXAA
18 80 17 18 72 71 71
2013 2014 2015 2016 2017 2018 2019

*1 BNetzA Monitoring Report 2020 p.231

https://www.bundesnetzagentur.de/SharedDocs/Downloads/EN/Areas/ElectricityGas/CollectionCompanySpecificData/Monitoring/MonitoringReport2020.pdf?__blob=publicationFile&v=2

BNetzA Monitoring Report 2020
91


https://www.bundesnetzagentur.de/SharedDocs/Downloads/EN/Areas/ElectricityGas/CollectionCompanySpecificData/Monitoring/MonitoringReport2020.pdf?__blob=publicationFile&v=2
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» Uniper

RWE, E.ON, Uniper, Enel



v’ 2020 EBITDA 3.3% EBIT
2.0%
v 2016 2021 Uniper 4
4 Fortum
v’ 2035 CO2
v’ 2050
v 2017
v 2019
v’ 2020 BBB+
v 2021
2038
v  LNG LNG
CO2
GE CO2
v 2025 100 kW
300 kwW

v N/A

v Uniper

v LNG

v LNG

v N/A

LNG

LNG

CO2
CCUS



€Mn

un
per
2020 2020 2020
. D €50,968
Uniper SE I -
PL EBITDA €1,657
- EBITDA 3.3%
EBIT €998
EBIT 2.0%
2010 D 10222
D €11,188
- 11,751 BSE 27.8%
| ROE 3.59
ROA 1.00
€1,241 ] € ) m ]
ol RCRE = = =
E.ON Il Maintenance and replacement
- 5529 kWh - [ Growth
2019
2 2059 KkWh
50
[ | 2020 742
*12021 12 17

Uniper group Annual report 2016-2020 Uniper strategy highlights

(o]
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Uniper 2020

2016 2017 2018 2019 ZOBer
| | | ] | >
] ] ] I ]
[ ] H 2020
LNG
(Mil€) e 3 LNG 91,813 Ge*
* Covid-19 3.3% r 35
|
EBITDA et
«GC* - 3.0
—&— EBTDA
2019 3
- 25
50,968 L 50
EBITDA
- 1.5
- 1.0
- 0.5
2,122 1,657
F 0.0
2016 2017 2018 2019 2020

Uniper HP Uniper group Annual report 2016-2020 Uniper strategy highlights
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LNG

40

30

20

10

0

&

2017 12 per
2017 9 2016
2L 39 2020 2018 6 EON = Uniper
€ Fortum Uniper 80 o5 Fortum

) € Uniper DAX30 RWE 16000

47.35 '
- 14,000
. - 12,000

. )

.N \-\/_,/\/
,
/.\/-/\° w 10,000
o
1 / 2020 8 L 8000
Fortum
2019 7 Uniper
/_f 75.01 - 6,000
~ EPH
. - 4,000
- 2,000
T T T T T T T T 0
2013/01/01 2014/01/01 2015/01/01 2016/01/01 2017/01/01 2018/01/01 2019/01/01 2020/01/01 2021/01/01 2022/01/01
2019 2020 3
2016 €200Mn Uniper 2035

96

250

Uniper HP Uniper group Annual report 2016-2020 Uniper strategy highlights  Fortum HP



Revise

LNG Fortum 5%
B
[ ]
M&A un
2016 2017 2018 2019 2020 per
| | | 1 | N
G - D === . G g
2016 2017 11 2018 2019 7 2020. 5
u 1 Uniper m m 1 EON -— W Elliott
m EON 9 Yuzhno-Russkoye 46.65% 4816 EPH 3.84 Fortum
Uniper 25% 2240 Fortum
| 347 Fortum 2019 10 2020
: ® Uniper Elliott| ™  SIEMENS (4
D Knight ) GE (7
2018 12 Vinke 20.5 )
m 2,987 Fortum
2021 ( )
LNG m1 Novatek
VC
mo
Maasvlakte
m 9 Drsted

Uniper HP Uniper group Annual report 2016-2020 Fortum HP Energyshift
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Fortum

Uniper

2020 12 31

Fortum 76.1



2020

Uniper

2016 -2020

E.ON

NO

—
-

Y

78% Uniper

2021 -

2050

8 (4GW

) )

Uniper HP Uniper group Annual report 2016-2020 Fortum HP Sustainable Japan
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CO2

Ll
uni
per
W Uniper 2020 3 2035
v 2030 50
v CO2 2025 100 kw 300 kw
Uniper
v Uniper

Port of

Rotterdam

* Uniper SIEMENS

* Uniper Maasvlakte
. Uniper » Maasvlakte 2021 9
2025 Uniper
100MW 500MW

Uniper HP Uniper group Annual report 2020 Sustaibable Japan JOGMEC
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Uniper

2020 Uniper

Net capacity by country and fuel type (GW)?

100

® Hydro B Nuclear

Uniper “List of Assets 2020”

® Hard Coal

® Gas’

® Other?

® |ignite

Net capacity by fuel type (GW)?

nite 3.6 Hydro
‘.l 1.4 Nuclear

35.4
GW

3.2 Lig

2.8 Other 2

7.0 Hard coal 2

17.4 Gas?

Electricity production by technology (TWh)

12.7 Hard coal 6.9 Lignite
I ‘137 Hydro
95.2
“ &
8.0 Nuclear

53.9 Gas

*Including Renewables, Biomass, Fuel QOil



Uniper

2038

£

uni
per
I T T N N T
2020 2038 2020 2025 2020 2020 2029 2020 2020
Hydro 1,991 1,991 1,579
Nuclear - 1,400
Hard coal 3,954 0 2,000 0 1,070 0
Lignite 900 0 2,400
Gas 3,333 3,333 4,180 180 449 525 525 428 8,845
Others* 1,418 1,418 221 221 1,162
»  3000MW
o 2022
» Wilhelmshaven(757MW)
» Scholven Power Plant(760MW) » 2025 » 2029
» 2025 » Ratcliffe-on- » Maasvlakte
» Heyden(875MW) Soar(2,000MW) MPP3(1,070)
» Staudinger 5 (510MW)
» 2038
> Datteln 4 (1,050MW)
2038 8,000MW

101

Uniper “List of Assets 2020”



2. RWE, E.ON, Uniper, Enel

» RWE

102



v 2020 EBITDA

CF € 43
v/ 2016 Innogy
DAX30
v
v
2016
v
E.ON
v
GreenBond
v
1
v’ 2030 6
v

v N/A

23.3% CF €41

2019

IPO

30

v

v N/A

DAX30

RWE

IPO GreenBond



2020 2020 2020
D €13,896
RWE AG O 70.9%
PL EBITDA €3,235
- EBITDA 2.3
] N/A
] N/A
1698 D 61,668
_ €17,182 Il onshore YVind / Solar B
19,6306 BS 27.7 Hydro / Biomass / Gas
“ 58 Il cCoal/ Nuclear
' . [ |
ROA 1.6 I offshore Wind
- €4,125 I other, Consolidation*
€ 47278
- 2023 1233 1,769
H E.ON
N/A
- °0.ITWh - - ( )
*1 2021/12/1 128.43 *2 CcO?2 *3

RWE Annual report 2020 RWE HP

[N
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[
RWE

2000 2005 2010 2015 2020
| |

|| || |
—o— EBITDA v 4' '
[ v
6€mllllon 2011
] » 2016 Innogy i
53, 320 53,227 94,070

1
T

1

14.7% 14.4%

1
T

>1686 48,599
48,468 *° 23.3%
50,000 I I I - ;
19.2% /
18.7% |
40,000 17.5% I I
15 4%

EBITDA 16.4% 16.2%
30,000
20,000
N/A

10,000

1L, 8% 11.4%

h §

13,95313,529 13,277 13 896

8,762
l I 2149 1,538 2489
0 T T T T T T T T T T T T _

2000 2001 2002 2003 2004 2005 2006 2007 2008 2009 2010 2011 2012 2013 2014 2015 2016 2017 2018 2019 2020
RWE Annual report 2010-2020

1

1
T

25

20

15

10



RWE 2016 (

[
RWE

E.ON DAX30 — Uniper RWE 2019 9
E.ON RWE 2020 7
© E.ON RWE
40 - 2040 - 16,000
2014 3
RWE Dea AG - 14,000
2018 3
30 J E.ON RWE L 12000
)
2016 10 /y - 10,000
Innogy
20 - ® - 8,000
N
ce / L 6,000
\/—/
10 - - 4,000
- 2,000
0 T T T T T T T T 0
2013/01/01 2014/01/01 2015/01/01 2016/01/01 2017/01/01 2018/01/01 2019/01/01 2020/01/01 2021/01/01 2022/01/01
2015 2016 2019
Innogy €37 E.ON
IPO

HP Annual Report Bloomberg
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2016

£
MeA RWE
2q00 2q05 -

2010 2015 2020
| 1 |

| | | | | -
2005 2011
[ | [ | [ |
97% RWE Umwelt AG €2
€41 Amprion 7
[ | Highland 2006
Energy Limited ( m Thames 2014
) Water Limited [ |
[ | SSM £ 48 RWE Dea
BV AG 7,200 W EON lInnogy
4.5 (€5bn)
2009
u Essent B E.ON Innogy
1 1,200 1,838

RWE HP Annual Report Bloomberg
107



O
RWE l:!‘un“'lsz

2000 -2015 2016 -2020 2021 - 2040

1I3GW 26  50GW 70
2022 2030

29GW 6 8.9GW 21
2010 2020

2016

*1 2030 40GW
RWE Annual report RWE HP

108



2030 CF 6.5
30% 70%

4
2020-2022 2023
e 2022 3 6,300 (€50 ) + 2030 "Growing Green” 6
5 (€500 )
v 85% 15% v 45% 45
10%
. 2040 v CF
e 2018 GreenBond €18.5
2020 *]
(GW) (GW)
0.6
2
0.8
24 3
0.2 8
19 3
6.6
20
——0.8% 14.3
6.8% 0.3 16
- 28 26.2% 4
108
40.7 6.6% 61

. 33%

RWE Annual report RWE HP
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2030

AquaVentus
STEP1 — —

SIEMENS
> equinor %~
> FS
» 2028 300MW

2 -H2/
> 10GW
Aqua Ductus
» 2035 100 -H2/
> 79 (Orsted Siemens
MHI Vestas )
RWEHP RWE NHST Media group

110

RWE

> RWE
> Siemens

» Shell Equinor

> Gasunie

»> 2028

AquaDuctus
HVDC

STEP1

STEP2




2. RWE, E.ON, Uniper, Enel

> Enel

111



Enel

2040

v 2020 EBITDA

12.9% CF €115

v' Enel

v 2008

Enel X

v €35

v’ Tierl

v

2040 10
2040
v 21-30

v’ 2040

v 21-30
100%

CF

27.6%
CF € 101

Enel Green Power

2017
CF
4
2027
€700
2040

DR

v' Enel

v Enel

CF

enel



1999 6

2020 2020

D €64,985
Enel S.p.A. ] 61.7%
N €17,940
27.6
D €8,368
L ] 12.9

- 1962 _ €163.453 Thermal Generation and Trading
- _ €301484 I infrastructure and Networks -
66,438 BSEL 17.3
“ 7.3 End-user Markets
ROA 1.2 [ |
- €11.058 Il Enel Green Power
CF € 10,117 I oOther Segment
1 3013 7600 € 3,972
962 €million
ml 10,000 -
7400
- 1999 8,000 4
- 207.1TWh P 9,947 10,197
4000 { 8152 ' :
m 100 ,
- 223 km 32 20 2,000 -
0 T T
"1 Capex 2018 2019 | 2020

Enel HP Enel Annual report 2018-2020

[E

13



CF
CF

2/2

(€million)

15,000

10,000

5,000

-5,000

-10,000

-15,000

114

1

1

1

1

2016 2017

Enel Annual report 2017-2020

CF

2018

CF €115

2019

2020

CF
CF
CF

CF 100

O
« CNCI

€million
2018 2019 2020
12,040 5,511 3,747
8,987 1,652 2,109
3,053 3,859 1,638
..................................................................... 1 342488993924
9,809 6,349 668
3,615 2,550 3,256
........................................................................ 13843388177
. CF 3
. CF



2013 Tierl

B

2000 2005 2010 2015 2020
| | | I

| | | >
| |

T

] = Teerl
(emillion) 100,000 -
26%
90,000 - 25% 84,889
2?;%/‘\ 243 19514 50 78,663 75 791 75,658 10,592 74,639 R
EBITDA 80,000 A - 73.377 21% 10 )
i 70,000 - Endesa 64,985
61,184 64,362 '
EBITDA 60,000 -
EBITDA 50,000 A "
40,000 A H Enel Green [ ]
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S 17,704
20,000 - 14,318/16.371 17,480|17,605]16,738| 16,691 |15 757 15,297115,276 15,653 15,255 16,816
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Enel
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m 1350 'm 53 i [ DR
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(o 1
1 1
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1
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Enel HP Enel Annual report

118



2030

€500

*1

Enel HP Enel Annual report Enel
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EV
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2020 2030
* Enel Green Power 45GW 129GW
. N/A N/A N/A
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: DR
Tierl
Customer Revenues (€bn)  Average Revenues (€/MWh) Electricity sales’ (TWh)
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____________ (10-20 )
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*1
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Enel Annual report Enel HP
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2019 986 638
3,464 5,870
2019
*2



2. RWE, E.ON, Uniper, Enel
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" ENERGY.
v 97% v Operational excellence
( Opex

7.35%) Opex

v’ EBITDA 35.4% 19.1%
16 2020 75% v' S&P500
v 2030 2050 v
(2019 9 )
v 2007 ( 2050
2012 Progress Energy 2021 10 )

v’ 2025 590

( ) v
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Sustainable Financing Framework
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v
v Bridge fuel Cccus Bridge
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v CO2
v
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D 349,184
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2.8
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8GW Il Other
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- . 11 4 2019 T 1221
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Duke Energy
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v X

v v v
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Duke Energy
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Duke Energy v v v
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Duke Energy

Duke Energy
HoldCo

&

Electric Utilities
& Infrastructure

North and South

Gas Utilities
& Infrastructure

Piedmont Natural Gas

Duke Energy Carolinas Carolina

North and South

Duke Energy Progress Carolina

Duke Energy Florida Florida

Duke Energy Indiana Indiana

Duke Energy Ohio SUICIER

(including Duke Energy
Kentucky)

Kentucky Electric

Commercial
Pipelines

Ohio Gas
Distribution

Kentucky Gas
Distribution

Duke Energy HP Duke Energy Annual report 2020/Q4 2020 UPDATE
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ENERGY.
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2018

2021
B
@ DUKE
ENERGY.
/ 2021
Mn Mn
2 $500
10 $1,000 2.55% $1,750
US$ $3,000 2021 6 20 $750 330% | 5 &9
Holding Company 30 $750 3.50%
US$ $500 2021 9 60 5 3.25% $500 10
. 10 $550 2.55%
Duke Energy Carolinas US$ 1,000 2021 4 30 $450 3.45% $500 6
10 $650 2.00% $1,300
Duke Energy Progress US$ $1,100 2021 8 30 $450 2 90% 6 &0
. $500
Duke Energy Florida US$ = $1,100-$1,300 - - - s &ll
Duke Energy Indiana US$ $300 2021 10 2 -
Piedmont US$ $350 2021 3 10 2.50% $160 6
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Duke Energy Ohio US$ $100 2021 10 2 -
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2. RWE, E.ON, Uniper, Enel

138



FIT 2000 CO2

‘98 99 ‘00 '01 ‘02 ‘03 ‘04 ‘05 ‘06 ‘O7 ‘08 09 ‘10 ‘11 ‘12 ‘183 ‘14 ‘15 ‘16 ‘17 ‘18 ‘19 ‘20 21

EU-ETS( 1) EU-ETS( 2) EU-ETS( 3)

FIT FIP (EV )

50
40
30
20

‘00 '01 02 '03 04 05 06 'O7 08 09 10 "11 "12 "13 14 "15 '16 "17 '18 '19

BNetzA, BMWi, BDEW, HP

139



( ) FIT
FIP

‘98 99 ‘00 '01 ‘02 ‘03 ‘04 ‘05 ‘06 ‘O7 ‘08 09 ‘10 ‘11 ‘12 ‘183 ‘14 ‘15 ‘16 ‘17 ‘18 ‘19 ‘20 21

EU-ETS( 1) EU-ETS( 2) EU-ETS( 3)

FIT FIP (EV )

(

)
[€/kWh]

‘98 99 '00 01 '02 '03 '04 'O5 06 'O7 '08 '09 10 '11 "12 "13 '14 15 '16 17 '18 19 '20 ‘21

BNetzA, BMWi, BDEW, HP
140



(EU Emissions Trading System
EU ETS)
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2. RWE, E.ON, Uniper, Enel
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20 o
[ | [ | [ |
No 2020
1 NextEra Energy —11—1 114,685,712
2 Enel — 10,232,933 l
3 Iberdrola — 8,266,688 1 1
4 Duke Energy — 8079.245 l
5 Southern Company — 7,050,717 l l
6 | 6,389,536
l l l l

7 Dominion Energy — 6,387,528 l |
8 National Grid —1_14,948,490 | |
9 Exelon s 4,611,876

10 AEP — 4,4149,830 l l
11 EDF _ 4,4:13,850 : :
12 Sempra Energy — 4,2714,821 l l
13 Xoel Energy _ 3,903,7165 l l
14 Engie | —— 752,058

15 E.ON — 3,323,957 l l l
16 PSEG _ 3,205,472 : : :
17 Endesa _ 292853 l |
18 Eversource Energy _ 2,916,419 l l l
19 EnBW _ 2771435 l |
20 DTE Energy _ 2,753,774 l l l

*]

152



EBITDA

EBITDA

EBITDA 20 1 - -
[

No EBITDA 2020
1 SSE — 51.3
2 e 50,3

l l l
3 NextEra Energy — 4513
4 PSEG — 454
5 Southern Company — 45.3 l
6 E-Distribuzione — 44.7 l
7 TVA — 445
8 AEP — ar_
9 TNB '! : 408 |

10 Progress Energy — 40.2 l
11 Dominion Enegy — 39.7 l
12 Enterg — 38.9 l
13 Saudi Electricity —! : 38.5 l
14 Xcel Energy — 377 l
15 '! : 37.7 |
16 Eversource Energy — 36.6 l
17 Sempra Energy — 36.3 l
18 Duke Energy '— 35.4 l
19 Con Edison — 34.1 l
20 NTPC '— 33.3 l

*1 EBITDA
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M&A

N

20 . - -
[ |
No 2020
1 Naturgy — 84.2
2 RWE — 709
3 AES — 69.5
4 Iberdrola — 63.4
5 National Grid — 62.4
6 EDP — 62
7 Enel — 62
8 Engie — 59.7
9 cLP '! : 474
10 E.ON — 452
11 EDF — 38.7 l
12 CEZ '— 33.4 |
13 Centrica _ 20.1 l l
14 San Miguel —! 19.3 : l
15 EnBW _ 168 |
16 SSE _ 145 l |
17 Inter RAO _ 10.9 l |
18 Endesa _ 10.7 l l
19 Sempra Energy _ 10.2 l l
20 '_ 8.9 l |
*1
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20

[ [ |

No 2020
1 EDF R 5 413,331

1 T T T T T T T T 1
2 Enel R 7,600,773

T T T T T T T T T 1
3 E.ON R 7,427,707

1 T T T T T T T T 1
4 Engie R 6,794,675

1 T T T T T T T T 1
5 Uniper | 6,211,734

1 T T T T T T T T 1
6 Fortum R 5,973,529

1 T T T T T T T T 1
7 ] 5,254,922

1 T T T T T T T T 1
8 Iberdrola R 4,039,632

1 T T T T T T T T 1
9 GSE R 3,677,040

1 T T T T T T T T 1
10 Exelon | 3,527,325

1 T T T T T T T T 1
11 CFE ] 3,148,262

1 T T T T T T T T 1
12 Duke Energy s 2,548,207

1 T T T T T T T T 1
13 TenneT | 2,422,040

1 T T T T T T T T 1
14 EnBW | 2,400,293

1 T T T T T T T T 1
15 Southern Company s 2,175,285

T T T T T T T T T 1
16 Enedis | ——— 2,103 522

1 T T T T T T T T 1
17 ] 2,099,933

T T T T T T T T T 1
18 National Grid 2,050,467

1 T T T T T T T T 1
19 Endesa —— 2,028,530

1 T T T T T T T T 1
20 ] 1,980,374

1
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2. RWE, E.ON, Uniper, Enel
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EV 5G
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£

Alibaba com
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HUAWEIL

UHV
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26

m
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e — e

1000kV AC
UHV

i
r ¥ " I = 3 ------|
Integrated “State Grid Enterprise operation support
I cloud” platform iy platform I
- eapabili

IoT Management

Unified data platform for the whole I
Center i

business
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2012
ElectraNet
40% 500

2017
CPFL
54.6% 5,000

2015-19
+800kV DC

UHV

ElectraNet

UHV /

2,500

EBITDA 11

UHV DC

EBITDA 9.4

EPC



REN 25% 540

2012 2
0
2014 11 CDP RETI&SJSOA)
2017 6 ADMIE 24%
2014 1 ;i)((yljlectrlc Investments Limited
2009 Na_ti_ongl Grid Corporation of the
Philippines 40%
2012 11 ElectraNet 40%
2014 1 SGSPAA 60%
2013 5 SP AusNet 19.9%
2017 1 CPFL 54.6%
2010 5 State Grid Brazil Holding S. A.
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EPC

220-400kV 2013-22
500kV 2016-18 1,210km

500kV 2014-15

. +500kV DC 2016-17

2016-17

LRT 2014-15
+660kV DC 27 878km
230kV 2016-19 300km
500kV 36 100km
+800kV DC 2015-19 2,518km
+230kV DC 2016-20 1,280km
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e
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