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FEDOFIHREL T, FWICVCCZHRLLLIEIL DY MDEMMED FOHWENEISHUT
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KE EXH

e A voluntary carbon market has existed for some time, R N
and much of the process of creating, verifying and X  MRIVNEN S REE RSN TLRL
transferring the benefit of project activities that reduce AFUR - TRAITERIEEZHTORVED0, BX5|EN3IREE
emissions already exists within robust legal frameworks. ([CEHNESCIFBAEO—FBEHRENTUS
However, some residual or perceived legal uncertainties

@ setul e el . -« TEFRINTHEIR )L TANE EORIBEEDIRL

¢ As the voluntary carbon market continues to develop, Ry . BBV TEHIECE T3 VS B

complex questions may also arise in relation to how VCCs Ble Bl *

should be treated for capital, margin and trade reporting
purposes, which may be difficult to definitively answer

due to the uncertainty of their legal nature. ISR - BAEELVORE

HiFR) ISDA. Legal Implications of Voluntary Carbon Credits. 20215128 HPT) ERHEREERE|HIEOEMNERECDVT k244

(20226 H6B7/tR)

e The tax treatment of VCOs is not well defined and ¢ 2007$0)}R§I}a§i]‘:§'C_?DMﬁﬂ'ﬂ%ﬁb‘b\
varies based on the taxpayer's facts and UNFCCC;UnIted Natlon Framewo_rk ~
circumstances. VCOs may be currently deductible Convention on Climate Change)lc&\\T. JLIYh
under Sec. 162 if it can be shown that the cost of LFENICEDLSIBREDN VNSRBI HOEEDD, IRE
VCOs is a current ordinary and necessary expense [ZCORSIAZEIFZUZICAOSH T, EENDBLTLED
of the taxpayer. However, if the VCO provides a TW3. RETIENRFE—RBHIESNBVEFESICES
long-term benefit, under Sec. 263 and the . SEEUNFCCOFZZEELROTIEBLD

regulations, the cost may be capitalizable.

HiAT) Craig White K. The Tax Adviser. HFf) Former International Climate Finance Consultant at UNDPA®DET!)
“Voluntary carbon offsets: The evolution of a business expense”. )

2022418, (2022£6B6H77tR)
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ICE Clear Europe
O ICE Endex
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EUA
1 lot = 1000 EUAs
EUA 1
1 lot
50 lots

€0.01 per tonne
(i.e. €10.00 per lot).

1 &

ICE Clear Europe Dy
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ICEU (ICE Clear Europe Limited)

https://www.theice.com/

EUA
¥

1 lot
50 lots
€0.01 per tonne

(i.e. €10.00 per lot).
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GoldStandard/SingaporelcéiidMoU Verra/Singaporelc&lrdMoU

(1] (1]

vV SUHMR=IEEERENS AN IILOFHICHIT vV SUHR=IEEERENS AN IILOFEHICHT
%Carbon TaxDIFZRERDBFHEDATZY MC HCarbon TaxDIFREBRDPEHEDATZY N
Gold StandardDJL>vheidRI2EDER VERRADIL YNGR I3 ENERXE
NE

v' The National Environment Agency of

v' The National Environment Agency of Singapore (NEA) & VERRALDEEREIE,
Singapore (NEA) & Gold StandardeD&E
1A, v SRR

v BHICHITB BER=E0—8ZIL v TATY
NI BCE%zFR] I3 FHIEERD.

v HBERENSERBHDIL DY NDHERT]EE
IREETHD. TDMIL > NMIFOBEHDEE
IS OHR-IBIFICEDFERNENZF
TEEROTVD,

J&32) Gold Standard signs a momentous partnership on carbon credits with Sinjgapore| J&3Z) _"Singapore environment agency signs MOUs with Verra, Gold Standard"

HPR) Verra/GoldStandard (C&3 LAY — 2Dk
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The Gold Standard s The Gold Standards Terms & Conditions)

15. Warranties and Limitations of Liability
Gold Standard and SustainCERT does not provide You any representations and warranties:

1. Other than a Project or Product has met our rules and procedures based on the information presented to us during certification;
2. As to the reliability, capability, or qualifications of any Project Developer, Project Participant, or Buyer;

3. For information and assessments received in good faith from third parties.

To the extent allowed by the applicable law, Gold Standard and SC disclaim all other representations and warranties, whether express or implied.

The Gold StandardRegistry TOU

Any issues or _disputes that may arise between Account Holders in _The Gold Standard Registry or SC_Anp or
between Account Holder(s) and a third party (including without limitation any issues or disputes relating to validity
of Project information, transactions in Units in The Gold Standard Registry, or ownership of or any security or
proprietary interest in Units in The Gold Standard Registry) shall be addressed between such Account Holders or
such Account Holder(s) and the third party, and neither The Gold Standard nor SC shall have no obligations or

liahilitv in resnect of snch issnes or disnutes:
- i A "

HAT) Gold Standard /"i—/AR—= Terms and Conditions — Gold Standard for the Global Goals &U' T-Preview-V1.1-Registry-App-Terms-of-Use.pdf (goldstandard.org)
202251284865
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The Climate Data Action Trust
D diE )
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The Climate Action Data Trust

The CAD Trust i; a joint initiative of the Worlq Bank, the _ ® dvydKkSEpE. 3. Y Gold Standardr

government of Singapore and IETA to establish adecentralised 6" Wr Verrat 8 004> c=c0yFS s
metadata system that is able to IPXx

> m TP{xW=cap60locMp M

ZapYEpJp Bl mKY" GSp 0

FaxW=oC. 1l Y . 0oMoM'

cea
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will be added to the platform by March 2023 @ > Q6" Climate Action Data Trust p M=
The CAD Trust will provide an WSI Esxpéeé6 064. KLU. I
to share information about carbon credits and projects across X F Oword Bank 1w  0oxd
digital platforms, which will ease future integration of multiple W9d WNywnpjpEYneoMy

oes/ATopoMWY' 'H wEPCDH
n TYyEG6060" €EpCb. nt
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registry systems.

. It hopes to provide and facilitate crucial
infrastructure for the development of the next generation of
carbon markets.

AR World BankTLZUY—ZREZIE/BIIBIREONRIFED HAT) Gold Standarde7U>%
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