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Stake Technologies

Grants-Program/docs/accepted_grant_applications.md
https://github.com/w3f/Grants-Program/blob/master/docs/accepted_grant_applications.md

Coinbase Ventures joins with a follow-up round in Astar Network
https://medium.com/astar-network/coinbase-ventures-joins-with-a-follow-up-round-in-astar-network-4db 7f47fa7fc

Astar Network, Multichain Smart Contract Platform on Po kadot, Raises $22M in Strategic Round led by Polychain.
https://medium.com/astar-network/astar-network-multichain-smart-contract-platform-on-polkadot-raises-22m-in-strategic-round-led-52f632fa3a9
Plasm & Shiden’s Stake Technologies Closes $10M Strategic Fundraise to Build Multi-Chain DApp Hub
https://medium.com/astar-network/plasm-shidens-stake-technologies-closes-10m-strategic-fundraise-to-build-multi-chain-dapp-hub-8fe799473f51
Plasm Network Closes $2.4M Round Led by Binance Labs
https://medium.com/astar-network/plasm-network-closes-2-4m-round-led-by-binance-labs-b186d987ceec

Oasys

Oasys successfully completed a private token sale round of USD20 million led by Republic Capital, blockchain financing and investment platform, with participation by other
renowned investors.

https://twitter.com/oasys_games/status/1544499150124994561

Lightpaper of Oasys and “OAS” token

https://medium.com/@oasys/lightpaper-2f0e 75825415

Digital Entertainment Asset

DEAPcoin IEO

https://cryptorank.io/ico/deapcoin

OKX Jumpstart to Launch Its 11th Token Sale with DEAPCOIN (DEP)

https://www.okx.com/academy/en/okex-jumpstart-to-launch-its-11th-token-sale-with-deapcoin-dep

How to Participate in OKX Jumpstart 11th Project DEAPCOIN (DEP)
https://www.okx.com/support/hc/en-us/articles/360041390551-How-to-Participate-in-OKX-Jumpstart-11th-Project-DEAPCOIN-DEP-
About DEAPCOIN (DEP)- 11th Project of OKX Jumpstart
https://www.okx.com/support/hc/en-us/articles/360041381271-About-DEAPCOIN-DEP-11th-Project-of-OKX-Jumpstart
GameFiB£%EM 7 4DEA. TLU—RXASHURCTHRENIMEADESAELER
https://dea.sg/jp/news/20220119_02/

Cega Ple Ltd
Cega raises $4.3M from Dragonfly, Pantera to build the first exotic structured products in cryptocurrency
https://cegafi.medium.com/cega-raises-4-3m-10c421181dfe

InusreDAO

[Web3BER A A2E 1 —]BARFINDWeb34 > Fa1_X—4—[Fracton Ventures | %315 EIFf-BHIKEK
https://thebridge.jp/2022/05/fracton-kamei-mugenlabo-magazine

[Ee#4] B A FDeFi{RR 7O Ll InsureDAO |, $91.2f8M%5:E (CEOHT K Rt K. Chairman& K K)
https://www.neweconomy.jp/posts/129431

Understanding INSURE

https://insuredao.gitbook.io/insuredao/overview/understanding-insure
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+ UXDProtocol
Twitter
https://twitter.com/UXDProtocol/status/14597364795136819207?ref_src=twsrc%5Etfw%7Ctwcamp%5Etweetembed%7Ctwterm%5E1459736479513681920%7 Ctwgr¥%e5E20135
cdfcd2af6ach6907a8edc43dce64d9b8863%7Ctwcon%5Es]_&ref _url=https%3A%2F%2Fnote.com%2Ftakamiml%2Fn%2Fncf583e3bddd4
$UXP IDO
https://uxdprotocol.medium.com/uxp-ido-b99e8a0310d3
UXD Protocol Announces $3 Million Seed Round led by Multicoin Capital
https://uxdprotocol.medium.com/uxd-protocol-announces-3-million-seed-round-led-by-multicoin-capital-f5037c001a87
Introducing UXP: The Governance Token
https://uxdprotocol.medium.com/introducing-uxp-the-governance-token-e 7af3ca9f4f5
UXD Protocol #5432 —b7vT
https://www.youtube.com/watch?v=r9UC2exyD30

« ILLLETILA—
BA%Y1) TR Dev], Monex Ventures R UMIRAISEMN LDV —RELHZEERET
https://prtimes.jp/main/html/rd/p/000000018.000018679.html
Dev Protocol team has raised 250 Mil yen
https://medium.com/devprtcl/dev-protocol-team-has-raised-250-mil-yen-79bd833ef7f1

+ LightDotSo

Lightpaper
https://light.so/home/lightpaper
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https://www.atlanticcouncil.org/blogs/new-atlanticist/its-official-the-united-states-is-developing-a-bank-to-bank-digital-currency/
https://www.pwc.com/gx/en/new-ventures/cryptocurrency-assets/pwc-global-crypto-regulation-report-2023.pdf

https://www.pwc.com/gx/en/new-ventures/cryptocurrency-assets/pwc-global-crypto-regulation-report-2023.pdf
https://www.pwc.com/gx/en/new-ventures/cryptocurrency-assets/pwc-global-crypto-regulation-report-2023.pdf
https://www.pwc.com/gx/en/new-ventures/cryptocurrency-assets/pwc-global-crypto-regulation-report-2023.pdf
https://www.coindesk.com/policy/2022/09/20/china-to-extend-cbdc-trial-to-most-populous-province-guangdong-three-others-

report/

https://www.coindesk.com/policy/2022/11/03/singapores-mas-starts-wholesale-cbdc-project-with-french-and-swiss-central-
banks/

https://www.coindesk.com/policy/2023/02/13/uae-plans-to-issue-a-cbdc-to-promote-digital-payments/
https://www.coindesk.com/business/2023/02/17/bank-of-russia-to-pilot-cbdc-in-april/
https://www.pwc.com/gx/en/new-ventures/cryptocurrency-assets/pwc-global-crypto-regulation-report-2023.pdf

https://decrypt.co/122511/australia-announces-cbdc-pilot-and-study-for-the-eaud

https://www.ledgerinsights.com/bank-of-canada-plans-2023-cbdc-consultation-as-it-moves-to-development/
https://www.pwc.com/gx/en/new-ventures/cryptocurrency-assets/pwc-global-crypto-regulation-report-2023.pdf

https://www.coindesk.com/policy/2023/02/08/unpacking-indias-cbdc-pilots-as-country-prepares-for-digital-rupee/
https://www.coindesk.com/policy/2022/09/20/hong-kong-monetary-authority-plans-to-begin-cbdc-trials-in-q4-report/

https://www.coindesk.com/consensus-magazine/2022/12/13/hong-kong-e-hkd-cbdc-crypto-2023/
https://www.hkma.gov.hk/eng/news-and-media/press-releases/2022/09/20220920-4/

https://blockworks.co/news/in-historic-move-jamaica-makes-cbdc-akin-to-cash

https://www.coindesk.com/consensus-magazine/2023/03/06/nigerians-rejection-of-their-cbdc-is-a-cautionary-tale-for-other-
countries/

https://asia.nikkei.com/Business/Finance/Cambodia-s-digital-currency-reaches-nearly-half-the-population
https://www.reuters.com/markets/rates-bonds/cambodia-aims-hybrid-digital-currency-blockchain-unbanked-2021-12-22/
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https://www.pwc.com/gx/en/new-ventures/cryptocurrency-assets/pwc-global-crypto-regulation-report-2023.pdf

https://www.pwc.com/gx/en/new-ventures/cryptocurrency-assets/pwc-global-crypto-regulation-report-2023.pdf

https://lwww.pwc.com/gx/en/new-ventures/cryptocurrency-assets/pwc-global-crypto-regulation-report-2023. pdf

https://lwww.pwc.com/gx/en/new-ventures/cryptocurrency-assets/pwc-global-crypto-regulation-report-2023. pdf

https://www.coindesk.com/sponsored-content/how-a-chinese-stablecoin-is-changing-the-way-the-world-trades/

https://www.pwc.com/gx/en/new-ventures/cryptocurrency-assets/pwc-global-crypto-regulation-report-2023.pdf

https://www.coindesk.com/policy/2023/03/02/dubais-crypto-industry-welcomes-new-licensing-regime-amid-global-regulatory-
uncertainty/

https://cointelegraph.com/news/iran-and-russia-want-to-issue-new-stablecoin-backed-by-gold

https://www.pwc.com/gx/en/new-ventures/cryptocurrency-assets/pwc-global-crypto-regulation-report-2023.pdf

https://www.pwc.com/gx/en/new-ventures/cryptocurrency-assets/pwc-global-crypto-regulation-report-2023.pdf

https://www.pwc.com/gx/en/new-ventures/cryptocurrency-assets/pwc-global-crypto-regulation-report-2023.pdf

https://www.pwc.com/gx/en/new-ventures/cryptocurrency-assets/pwc-global-crypto-regulation-report-2023.pdf

https://lwww.pwc.com/gx/en/new-ventures/cryptocurrency-assets/pwc-global-crypto-regulation-report-2023. pdf
https://lwww.engage.hoganlovells.com/knowledgeservices/news/switzerland-issues-stablecoin-guidelines_1

https://www.bloomberg.com/news/articles/2022-10-19/crypto-assets-will-be-treated-as-financial-products-in-south-africa-from-
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18,2021 4 8 AIZ the Law on Distributed
Ledger Technology(LAF. IDLT-Law j&LVS,, )
MHEFTESHh . DLT-Securities DRITHNATEEES
ntTus,

<BITELEOHH>

ICO Guidelines &Nl £&E5I12(+, b—
HUOERTTHTAIZOVNTIE. BRIMIZTES
WEICIEXZEET. |ITELORFEZIMET
BDREITRNEENS,

L. ZDRITTHIN—IOONERDIERE
FIHEEBIAE, —BEOEETERERE
THLERIATHAHEEEZETHIES) . FZEL
& FFEEELTHEDLL, flIStNERSNEG
WRYSBITELEDRFEMETIVLELNHDE

17 PSA Ele-money& e BNINXFTRIEBSN TSI LD, thDE- G TOREICHHHE5T | ZZTlEle-money 1 &FEEET S

18 73§, Dubai International Financial Centre (“DIFC”) IZgULVTI&. BEIC Dubai Financial Services Authori

introduces-regulatory-framework- mvestment-tokens/) it 2022 £ 11 Ahn, iD= (22T OH
1> HEBIMNTED, BH. BEFERTIEC

X ("C
19 1410)&#‘£J: EY 12 APAEN (|)¥'$1I:é‘h. (II)XIHEII-ﬁL‘C}’aU (DEEGEFZ N r;k’E%uE# FUNTAIRIEHAERDONT W HHN

DELNHDHESND

rypto tokens”,

pto tokens DFMFETIZEBHLNELY) . @ (FiF7E) Utility Token X5 NFT, CBDC 1

20 tokens which are intended to be used, now or in the future, as a means of payment for acquiring goods or services or as a means of money or value transfer.
21 tokens which are intended to provide access digitally to an application or service by means of a blockchain-based infrastructure.

22 Asset tokens represent assets such as a debt or equity claim on the issuer. Asset tokens promise, for example, a share in future company earnings or future capital flows. In terms of their economic function, therefore, these tokens are analogous to

equities, bonds or derivatives. Tokens which enable physical assets to be traded on the blockchain also fall into this category.

%4842 557 5 Investment Token (Security Token & U Derivative Token) IZDUWL\TOMF A FFEL (https://www.difc.ae/newsroom/news/dfsa-

~RRFI A EA S 1= (https://www.dfsa.ae/news/dfsa-crypto-token- remme -comes-force) , MMABHICHNTIX. =, DEVFA/F . XF—J)La
TILZI"JXA’CﬁﬁfIEGJfE’&Hﬁ%)%UJIiﬁlt ESh TS,
2HOENSESN B, Bﬁ%ﬁ@@ﬁﬂﬁﬂ#?ﬁ%ﬁl-?b\‘c FETE RS R (TA<, BRI ETD
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hd,
(BEIHEXNDEEZTHFEELLELY, Virtual Asset ELTIRBIXRELEDAIEEMEA D | (BEE Financial Market Infrastructure Act (2
(R#ISFA E Dl capital markets productsJIZ | 5. — A . EEOEMBERKICHELUTZIE0EL | BITATHMEESIZFZHLSS,
Security ZUTHEE.RELORHICIRT 5. T Securities and Commodities Authority [Z& | [#2#i)
tokens BHIEHBHICIRT B Rt L HY . MEF S TIX | Financial Market Infrastructure Act [2Xk 55
HARGRLSLT LEBARETIEAEL, £-RERWNEEZTS,
(BIZEIPSA EdDle-money?IZ8& X9 S ATHE | Virtual Asset ELTHRBIRRELGDATREMEN D | (BIZIBAREICIXIRE SN TULVELVAS Electronic
ENH 5, %, money DFEITELTRITEDRMERT5HH
(RMIe AN REREIZT5=OITe- HetEN$H B, £1-. Payment tokens [ZEZ KT 3
money |ZFITLEIETHEEEFMIX. 51t ATREENH D (B AT HHEDIIRLIZDINT
E-money DA(BERESE?ICLY standard payment [& Exchange tokens DIEE %5 H),
tokens institution license X [& major payment
institution license ML\ hh) DEENERS
h3,1=L.BREBK®D e-money({RA+T
AJSL.F—LRAEES)ICOVNTIE, Rl
OFSE FATN L) Ny (W
- Virtual Asset ELTHRBIMRELDATREMEDS | (BEE ] ICO Guidelines I2& 15 Asset
%, tokens 282 HL5%,
(3R#1)ICO Guidelines [Z&h (X, Hizh—o>
ARBOFRELSNI-IEIIET HEIRETS
hTWBBE. BMEEHFICERETHESND,
Asset- F=, BB TINT1TDHEEEEL
referenced (ThHbHb, FESIhEFOMENREED
tokens MECKFTIEEEZFETLHEHE) . KEDE
LGB T A LRSI TIDIES
. BMEEFHFICEZETEHESND, TOM. &
B ABEZEOMEICKETIHEELZE OB
& (Z1Z Collective Investment Scheme [Z§& 3
ERG Y-y (8
(BZEIPSA Edldigital payment token? (< | Virtual Asset ELTIHRHIMRELELHATREMED D | (BEZ JICO Guidelines 2145 Payment
ZETHMREMENAD D 2o tokens [CEZHL5%.
(3 #)ldigital payment token service? |%1T (##]ICO Guidelines IZ&N (X, COHFEDH
Exchange |S5#&.54t X (e-money LREH)ZEET — O E. X FRELTHEET S, HB
tokens BHIEMEREN S, 1=1=L. BRE B8O digital TE%. MENCREXIIBEZEZEHMELTIVS
payment token (2D T, IRFE DR M5 CEMD, EEDHMIAFLTELDOEEER
nend, %’fs REIBICHEMEIESFCIXZYLELNESHh

23 any electronically stored monetary value that is denominated in any currency, or pegged by its issuer to any currency, has been paid for in advance to enable the making of payment transactions through the use of a payment account, is accepted by a
?erson other than its issuer and represents a claim on its issuer, but does not include any deposit accepted in Singapore, from any person in Singapore (Article 2 (1) of PSA)

4 “e-money issuance service” means the service of issuing e-money to an_y gerson for the purpose of allowing a person to make payment transactions (Article 3, First Schedule of PSA)
25 &M payment service (digital payment service &8¢, ) DU ERIZHITHEREI D EF YA 300 FRIL (RIFHNBIZEIFE D LEE) FBZ . XTS5 F=DLLED payment service DUVEAITHITHIMEIRFEDFEF YA 600 FRIL(RIZHEIZHITS
Chnia L) B 2 5155 %L, major payment institution license NEREh 5 (PSA section6(5)(b))
%6 “digital payment token™ means any digital representation of value (other than an excluded digital representation of value) that (a) is expressed as a unit; (b) is not denominated in any currency, and is not pegged by its issuer to any currency: (c) is, or is
intended to be, a medium of exchange accepted by the public, or a section of the public, as payment for goods or services or for the discharge of a debt; (d) can be transferred, stored or traded electronically; and (e) satisfies such other characteristics as
the Authority may prescribe; (Article 2 (1) of PSA)
27 “digital payment token service” means any of the following services: (a)any service of dealing in digital payment tokens (other than any such service that the Authority may prescribe);

(b)any service of facilitating the exchange of digital payment tokens (other than any such service that the Authority may prescribe) (Article 3, First Schedule of PSA)
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\grtual Asset ELTHRFIRARELLATREELSH

(#EZ]) ICO Guidelines [Z#& 1+3 Utility
tokens 28 % L5%.

(#841]ICO Guidelines [Z&nIE., KE&—2>
N, Q7 TV —23 0 —EZXADTFILIL
TORRIEEFETHEEHE—DEBEL. D

Utility tokens LRI RITSN-FRT, BEICHEE
MIZia--AETHERATESRY X, FMEEH
[ZEZAELELNESND,
fths . YEEL—OUNRITORRATREDEH
9555, AMiEHFELTHEDONLILIC
%25 (Asset tokens ERIRIZIRDHDND)
—28 Virtual Asset ELTIRFIRARELDAEEHELASH | (BIZIAXDEEZFIFELEL,
2o (#82#%1FINMA Supplement [Z&hu (3, High—
Un BEDIHE VT HHTREITENT
WAIEE. BMEHICEYETIHIEENS
Stable coin (Security tokens DRSHE) .
Ff-, BRI, —EDEEFEKRIEEZS
THHE. BARICZAETHEDELT, BITIT
BIZTOVWTHRTELEDBRFNEREINSATHEE
HEHH 5.
BelBE
MEBRE— BLTT ORIV ERGMEATEEN L | RHOBHSICEHURBMETMAEZRSNST | EHOBHSICERIHVEICECTHREEET | REMEAICKY BER L3h B RFll 5
O (HuztAtsefT Sh, BIRFHEF@IIARESZoNSA. B | BBIEAH D, REDFEICE, MEFMHEIRICKY | BAZRINLSAAREELNH D, [TFE,
Li=30) =& ¥®i@f§‘6l~—7>’&§§§b'€é’i‘), 2FtLELE | EEF LA, BIXRBFMEFFEMIEFTEELEZON
.6I¥ﬁ_ AR EELLTRHEEF SN DS (X, BE | 5.
L HEARE I EAE RSN ST REMENH S,
—RBIEABREIX 17% 2023 4% 6 A 1 HURICRHABRIZ2BREELY | —BRUGEARFOEIRE(MMAREZSY) | —
B 9%DEABHEAT E % 11.9%~21%
T RFh—H *ﬁﬁ'l:—’?‘/l:’.)l,\'ﬂi\ 1_3'4I~°54f/'6‘§& T BR%E *fﬁh—’?‘zl:’&t\flilIifﬁﬁ'l&bf%iﬂl& TEARE (RITHNBHLNTLVELY)
= XN = ZELE ZELS: by Ay Ab . :
(BEMRTL ENTHELT . RAELTEFTLEICELT-ER BICELERRICEIEEZIONDID ., BER
F40)I-&3 ‘’IZIEBEEZOND, Tliﬁﬁﬁ@f&@ﬁiligﬁiéhﬁb\ﬂﬁ&ﬁﬁ
-HEEG)I“EHIE Hd, RADBFEIZ(T, RGMERICKY EES
Lah, BIXRB@EFFMEIEFTEEEIOND,
—RRIEABREIL 17% 2023 4% 6 A 1 BURICRHABR T 2B XEEELY | —RUTEARFOEDHRE(MAREZSY) | —
BE %DEANBNEATE (& 11.9%~21%

28 o HR— LB IR T X B (Monetary Authority of Singapore) [, 2022 ££ 10 A< Stable coin IZB835a Y ILT—30R—/8—% 2% L. Stable coin [CEAT 2R FH ORFAEEH TS,
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Security token

RAFICHLTHAPHRFOREBLAKRDENBRBZFE5TILD

E-money token

WhRAEFIA—ELTAHULNDED
%75, MIiCA [X. E-money token % Crypto-asset D—EHRELTE—DEERBEEZSRBITHEICKIYMENHBNEREINDIBLDET S, K FETIX, MiICA DFEEIZEKS E-money
token [& Stable coin &L TULV5,

Asset-referenced token

TRENEICATIREFRELTAHVONILDDILEBRBENEITAR. 1 )ELIEROER. 1 2ELLIERNEESEE. XETAoEFHAEHELLONMEEZSET |
BHEITESMENHFENBRSNTLEHLD
XEH.MCADEEITEVTE 1 BEDEEERENAHZERIIILDEEFNELY,

Exchange token

FREDEICHTIREFRELTAVLLIDZLDDSE, ZERERFOSRICILHMECHFNERTATLVENLD

Utility token

REEIHLTERREY—ERIZEREITOANT IV LREZRHETLIENBRSATSLD

Stable coin

FREDEHEICHTIREFRELTALLGNDILDODSE, ZEERDMEEZS RIS LICLSHHEDHFENBRIATESLO

KEER IR ICHENTEN—I DEEL
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Model Law For Decentralized
Autonomous Organizations (DAOS)

(2) meeting the requirements in
subdivision 4173(2) and subsection
4174(a) of this title (BBLLC ;% § 4172)

3 ]

JAF 324 M % (Wyoming Statutes) 2 @M IN—E M % (Vermont Statutes) @ | v F59x7M% (The Delaware Code) D | v EHBREUHEEICLSETILiE(Model

Title 17 ( Corporations, Partnerships and Sec.7.11 Chapter 25 Subchapter12 [Z Title 6(Commerce and Trade) Subtitle 11 Law For Decentralized Autonomous

Associations) @ Chapter 31 (Decentralized Blockchain-Based Limited Liability (Other Laws Relating to Commerce and Organizations (DAOS)) (L F.EFIL

Autonomous Organization Supplement) (L Companies [CB§3 5B EMNEM L TLY Trade ) Chapter 18 ( Limited Liability ZEIEWS,)

T.TWDAO & 1&L0MVS,) %(§4171~4176) (LLF. IBBLLC %1 Company Act.) (LR, TDLLC & 1&L

Chapter 29 ( Wyoming Limited Liability &LV, ), o)

Hinsk Company Act) (BLF. TWLLC %1&L0:5,)D Z® BBLLC i%[& Chapter 25(Limited | v DAO [Z74—hAL-RE FFELEL,

BFRIEWS B+ THY. WDAO EICRLE Liability Companies) (LLF. T'VLLC %]

WBRYIZELT WLLC EDRELERSNS EVS,)DFRIEWSHERITTHY.

(WDAO % 103(a)) . BBLLC EICRLGELRYIZHLNT VLLC

2021 7 A1 BIZSHAREX (46, 2022 F EDRELERASNS(§4176, TicS

3 A 9 BIZHENThh . REMSHEDR B,

HDFLELTNS) 2018 7 A 1 HICH ARE,

"Decentralized autonomous organization" limited liability company organized |v" “Limited liability company” and|v The DAO is a legal entity that can be

means a limited liability company organized pursuant to this title for the purpose of “‘domestic limited liability company” used for commercial, mutualistic, social,

under this chapter; (WDAO ;% 102(a)(ii)) operating a business that utilizes means a limited liability company environmental or political purposes, the
blockchain technology for a material formed under the laws of the State of nature of which will be specified in its By-
portion of its business activities may Delaware and having 1 or more Laws (T /L% Article1)
elect to be a blockchain-based limited members (DLLC ;%§18—101(8)). v - Decentralized Autonomous
liability company (BBLLC) by: Organization” (DAO) refers to smart
(1) specifying in its articles of contracts (i.e. blockchain-based
organization that it elects to be a software) deployed on a public

SE BBLLC; and Permissionless Blockchain, which 12

implements specific decision-making or
governance rules enabling a multiplicity
of actors to coordinate themselves in a
decentralized fashion. These
governance rules must be technically,
although not necessarily operationally,
decentralized (£ )Li% Article3)

29 https://wyoleg.gov/StateStatutes/StatutesDownload

30 https://wyoleg.gov/Legislation/2021/SF0038

31 hitps://wyoleg.gov/Legislation/2022/SF0068
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3]

by
jox selps
(LLC. M&
%)

v LLC

v LLC

v LLC

v DAO ELTHBE®EARK
v EFIVETHY.DAO DEMILEIE FI+

ERFDZAN-HEFICEMET, EZA
BEHE5THIEDESNTVS(ETILE
Article2) .,
(WETIVEDEEARD DAO (&, TDA
UN—EITHEDENEEREALSND,
DAO . BHDAIZET., ROIEETT
STENTES:
(a)dFEL;
O)BERVUABEORE. FTE. &
BRUREXITLS
(C)BHMNEEMICTOICENTEET
ABOBERETOICE,
QQETIVEDFERN®D DAO (X, FDOF
UFI—UBERLUAIFI—EEE
BLTEDENLGEEZB/-SLEITAE
YA A
B)IETIVEDFTERNTD DAO [ZLD1T
ABDEMMEIZ. DAO N{ITEITHIERE
BALTWEWIEEZERELTRESEEHL
SITAIEIFTELLY,




Model Law For Decentralized

DAASITM N—FERH Tz M Autonomous Organizations (DAOS)
=
M ¥E K E (secretary of state) IZEIFHZHTE [LLC) BRAADHEREN 1 EULEWNWRZE|Y DAO FRDETHDEUEZRETILNE
(WDAO 3% 105(a)) v ¥ K E (Secretary of State) [ZTE X (DLLC % 18—101(8)) MN&HB(ET ik Articled)
BARADEREN 1 LU ENSZE(WDAO (articles of organization)#/&(TH5Z& MK E (secretary of state) [C[EITH S (@)DAO A /—=wiarLRTAvIFx
i& 105(a)) (BRADERENWNVGEGEEHIE (VLLC ;% §4022(a)) Z&(DLLC i%§18—201(a)) —  EICBRRAShdZE
HREER (WDAO & 114(a)(v))) vV —AXRIIEHOBEBREHNNDIE(R) Z 8 E B (registered office) RUE % (b)DAO DFEENZFEZEL . TDEELE
BRI A (registered agent) %X B I 5L | v ERICUTORIEEZRETHE (%R LI A (registered agent) & ET5_& BRI HLDTEHERFDLMASNIZT
(WDAO ;% 105(b)) sm|®) (DLLC ;%8§18—104(a)) FLRZR#ETHE
X NEFALEBRABAELBCENTES X BREFEFILE, TSOTTMATH (c) #THHERTHENTEDLELSIC,
B, DAL 320 WA DEKE (registered BUELS DS DAO DYk Hz7-a—FDTRTH
office)) FH T B EHNBE (T30 MW X BERABAL, BAIZDO0TIE, 7 NIV 2+—=5L EDA—TY
Z£17-28-101) SOTFMHWAIZERZL TOELESH —RTA—IVTHHE
ERFIC—EDBERERET HE(RES BY. ZAIZOUTIE, (SFEZEAT (d)DAOC DY+ x7 -a—FIERER
i) ERUVD) TS TIWNAIZEFHAT MEZTTWACE
(business office) & 7 3= L4 % (e) EMRTIZLEL —E AN DAO D
E(DLLC ;#§18—104(e)) AY—raV RSO OERE RO E
€ 2 (certificate of formation) [Z—5E ® #FOERU DAO DRT—haVES
BEEFRETH L (LS HE) IRIZKYELSD ., MIToA-2TD
HEIDERERREET R 5T74H)L -
A—HF—-AB—T7x—Z(GUI) A
HELTFEETHIEGUI (K. B
NEIREL—I O DEEEZITHIE
NTEEIIEMERHEL. TLTRICR
(F5NAEVMEAIZIE GUI (XHI I BARE
[DAO] ITERTHIE,
R ES v ERLLCORIEHICMZT. LTDT (f) DAO A —f& AR REL TR E
RTEB-TRELHS, X (By-Laws) EH o2&, (TR ERIZX
- TavOFI—URENENRTAIEE GUI F1=I&/8T)w -0+ —5 L% EL
*EEITS5BMTHAH-E(BBLLC TARIShEZITIEESE0, BMiE
ESAT2BE), (. DAO DELXDIEREE-1Z5
EMIZ BBLLC THAHLEHRTS MEBDTSAN—REBEO=-HIZHLE
Z&(BBLLC i% §4172(1)), THHHE . ARAFICHRER, SR
EEZHICHENEHEBELZE N BENTES,
(BBLLC % §4172(2)-4173(2) Fi2 (9)DAO DHNF VAV AT LK, T
BHR), LEEE EFEPREENTRELT

1. BRI Eh REENTH S L,
hMWFhoBERIZBWLWTE, AT
AV AT LMDIIILTI- DAO DERE
NOEEL 1 BEETBE

(i) —f8 AN DAO [ZiEfihd B L5 TTRE
ETBRICHEESN-HBEENAEET S
&E.DAC DI RTOEBRELEEEXD
SaZh— avBEEODARICTIERT
BHoENTEHIE

(j) DAO /' DAO. BB RU'SMEH
RINDPEMRIZERL. HBLITIR
#H952&

(KDAO NE=FHLDHSE (EE L. KE
R FRRFRICEIYBRINSISLD)
ERRTIMEBRAN=XLIZERL.
HAHINIRHTBE,
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(%) B4 A (organizen) 2O K& R UE
F

(2)33#2&5 Skt 354 - AVARS: TP € 1)
(6) 1IR3 LLC(L3C) THEABADI.

DAASITM N—EH T M Autonomous Organizations (DAOS)
=%
v BHLE¥IZIX.TDAO]J. TLAOXI(ZIDAO [LLC] v' “Limited Liability Company”. “L.L.C" X | & %%l
LLCJ%.DAO THAZENONBXEERT ILLC J . T LC J. I Limited Liability FULCODBHERNTILENDH D
CENWHE (WDAO 3% 104(d)) Company J. lLimited Company]Z®D % (DLLC ;%§18—102(1)),
MEMTHIIENDLE(VLLC £ 8§ |BITOFRUTHIBEZFOHNERE.
EFHED 4005), ‘bank’ RIFZNICETHRAEEBMICFHLT
HiE [F4: 5420V (DLLC $%8§18—102(5))
[DAO]
VLLC ZOMEA BRSNS,
v IBEEOFEEMHLT. OWHESEELTER [LLC] SRITEEZRE. VHLRIEELEETHLED S | &44L
D=-HIZHEBE T HEMNTES (WDAO % IRFEHEOFEEZMDHT . LWHES#EEL | EATES(DLLC $%£§18—106(a))
104(c)) BRDEOICHLEETLHIENTES
gigﬁ: (VLLC 3% §4011(b))
[DAO]
TJOovoFr— R mEFRATSEEICE
% (BBLLC iZ § 4172 &),
[LLC] [LLC] v 20OV, BEMOMRER, FHRAKE | v DAO ICHETI2RBEERUVFHKIXARE
v ERICET. EF. BRREAOKRELERE ERITUTOEHEBELIE(VLLC % § ADBHRUTER (DLLC %§18 — ERICHEINIDLERHD(ETIVE
F5ZE(WLLC 3% 102(b)) 4023(a)) 201(a)) Article11)
(1) A% v ZTOMIRIES ISR
Eik- (2) & % & & F H A (the initial
2Z—pae designated office) DX Fr
I~'9I~'\0.; (3) H#:%EKE A (the initial agent for
l%ﬁ‘li service of process)M K4 R UMERT

32 4388 A (organizer) &(E, EIZLLC DRI FHEITIETHY ., 23 LELERILEITHAL A (member) LD E(IFEVEEIET (LLC % § 4022(a)),
B MBREANOERORHFICIE. 2T LLEREOFEFEHTIILE RIKICEVWTHERENFETNIELIVOELSBATFIZE>TVS,
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[DAO]
E X (articles of organization) [Z DAO T#H5
C&EEBARET S & (WDAO % 104(a))
ERR X IEEE 24 (operating agreement) [
DAO MRk 8 (members) [Z{RAEFIHEHIX
o LLC LIFRLGYBIRFITRIERXE
MEBAEE T D& (WDAO % 104(c))
ERICHEERICEHEEREZ(EDEETIL
JYVALEMALTEETINF)EHRET D
Z&(WDAO 3% 104(e))
ERIEEFICERASNDIRAT—raV IR
IZ& % 2 B & % F (publicly available
identifier) 8 E 3 5= & (WDAO % 106(b))
ERMRXIERAT—PaVFSIMENT, EBRER
RN, LB L DAO DEAR. B DiE
FIEH-HRIEDAR. DAO DFEE), EEZL
HOZEERE-TEEG. BOEORETRE
f£. DAO Mo DR, BERTDE Y. ERD
ZEE,AY—,IAVISHIENDT YT TF—F-EE
IZHRA5FHE. FIRORER, TDH DAO [T
é—ﬂ])@!ﬁ%ﬁﬁ?é:a (WDAO %
106(c)
ZFOMBERED LLC ITHRETRENE (.
. EBRRBAODER)EZEHETSHL
(WDAO % 106(a). L& WLLC % 102(b))
X LhH EIEEERZHL)EEAL X7
—R,IARSORMEE#K LY EEE T D
(WDAO £ 104 B TF106(a)(b) /5T 515
& #<) (WDAO ;# 115)

[DAO]
v ERIZ BBLLC THAHELEHRETHIL
HHE (BBLLC % §4172(1)),
v EBITEEZYICLUTERETIEN
WE (BBLLC i& §4173(2)) o
(A) BBLLC O fEdnFEr-IE B DHEE
(B) BBLLC A FIAF=IXERT 558
B oY ATRERIET—ER—X
N EBESBEINMBYSEE,. BK
VHEZTRFE(ET—ER—ZANTEL
ARAMRHIELRAM DR (S NEDIE
|ADT7HILRAGEHE. FOrLIZET
SDHRAMYBLUEBEAAFAZED)
(C) LFICEATABREFHEE(TOvy
Fr— HEM L TRITEINSRXT—F0
RSO EBLIEMNTED)
(i) BBLLC OEEE. Av/1\— &=
FthDEMEOTIL—ThD, vV
Tz 7 RATFLEE IO,
FEEFOMA~NDTYTIL—FE
=IXEEDRE
(i) BBLLC :EERHITx I 5F Dt
DEBEORE
(iii) BBLLC ® BHIDEERR D /3 F
DAFLIEEBICETIEOMDE
BORE
(D) BBLLC A FfIAY 57 avIFI—>
BT LEICEEEEZDSVAT LA
LX) T1BEFEFOMDARIEST
zn:;m#ar:mo)jn FILEERBT
(E) 3MF/EH BBLLC DAL /N—ET
Y, az=yb, EXHKRX. FEZ0M0D
FTEELLIFIRIEDOHETERRS
BB EEHOHE
(F) BBLLC ADEMEDET IL—TD
EREEB(EDSMENAVN—EE
g;ﬁ&%w&ﬂaiﬁéﬁtéb\%ﬁ

34 The rights of members in a decentralized autonomous organization may differ materially from the rights of members in other limited liability companies. The Wyoming Decentralized Autonomous Organization Supplement, underlying smart contracts,
articles of organization and operating agreement, if applicable, of a decentralized autonomous organization may define, reduce or eliminate fiduciary duties and may restrict transfer of ownership interests, withdrawal or resignation from the decentralized

autonomous organization, return of capital contributions and dissolution of the decentralized autonomous organization.
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R R DR
#(BERR
., &R
ROBTE
BOERE
%)

[LLC)

BRRRICE-TEESNSH D (member-
managed LLC) LiEEEIZK>TEEINSE
@ (manager-managed LLC) BFEET BH%.
AIEICBLT. ERXILEEZHNTEDHDRE
WRY. BEOEERIEIIEEREDZHRIC
FOTRESh, BETELGLEEFIEOE
BRZHDZEEICODLWVTEHERELEDRE
NRBELESN TS (WLLC % 407(a))

[LLC)

BRAICE>TEEINSED (member-
managed LLC) &LEE FICL>TEES
h 3% M (manager-managed LLC) A7
HT 3. 0EICBLNT. EEZHTED
DEVRY, BEEDOEEBEIIERED
BHRICKSTRESh, BETIEEL
EEFEHEOEEZNOEEICOLNTIE
BRRELEORENDELEIND, i
A AIEICBVWTIX EEEFLNERDIS
BIELHOEE(ICOVTH SHLIERE
AL EEFENFROBEE. TOEH
RICEK>TREESN S, (VLLC & §

BRIEOFEOLAR(L. limited liability
company agreement(LLFILLC 22%5])
HHIRE T S (DLLC $5§18—302(b)).

LLC RHIZHIERE DLELRY. A

N BELEEOBFEHDREICEDONT

EE #4175 (DLLC ;£§18—402),

X LEDEIICHEEBICE> TEES
#1133 D (member-managed LLC)
DIFD, BEEICL>TEEZINETL
@ (manager-managed LLC) L F &
T8 BREDEHE. EEEDHEFS
EVEEEICLSEE G EIE, LLC
RHICHESH S (DLLC %§18 —

4054) 402),
LLC ZBHIDHBEIZHEL . R E(X. LLC
ICHLTIHERFBEREITOICENTES
(DLLC $%§18—305),
[DAO] [DAO]

EECETHERE. BRE BRAERUR
<—hkav kS #E?‘é(WDAO i% 109)
Open blockchain £ TIEHRA G AIRETHD
BE. EEAIX DAO DRI TARER
KIEEHET ., £1- DAO LiFEBIRA OHHR
REDMDOKRICET HIEHEEAL R IR
THERBEADLEL(WDAO % 112)

BEEZYICEDIHEICHEN, BERRE
#1735 (BBLLC % § 4173(2)(c)) »

BBLLC AMERTSHIOvoF— Hifl
ITBWT., BRERIETH=-HDEER
BRTOCREERTH-ODODEENLET
WO X LFE, BOVICEBEETIED
DEH., TOEREIVFIE, £-1348&
NDERBRREZHRATSH(BBLLC % §
4175(1))

v DAO [IRESZFFEETHIELEERSNG
WAL, R ERICBLTERRMICERED
FEEZBRETEICENTESR(ETILE
Article12) ,

v DAO (&, ffRERICEYRESNI-HE
RE RBRE-ETZHEEEST.E
BEFZHTHELEZFELLEWL, SR
EROBRENFELLEVGES. EEED
B RUEHEIZ DAC OEREIZff5X
h, BEEEDEARVEITICEATH%
EOHMAHET. ARERDOBEICHES
(BT L% Article13) ,,

Al \—0)

iE?llﬁa)
o)A

AERER. BERZHANIIRAT—Fav ST
REMNLGIEE . BFHHEXIE DAO ICEAT 5
BRE-BREOERNICEIIMEEEBAX
li%l%-};)lﬁ:%b‘ﬁﬁﬁﬁ&ﬁé(WDAo P
113(d)(i)

[LLC)
"Member"&(d, ZDEARILD §4051 (2
ESZ LLC MAvN—ERY ., §4081 (=
EOEBRBLTWVEWLWAZIET, (VLLC
;% §4001(18))
AN—FEBMTESHEEXUTDESY
(A) ERTHESATWSHE
(B) COEDHITF¥TH—10 [TE DK
DHHOHIEMEIDERTHZIEE
(C) TRTDAVN—DBEE-(ZRA
EIZEB5E
(D) EHDAVN—DBREIZHELTHS
90 HUANIZ, U TOEHENTRTHEF-
Shi-154&
(i) MEBDAVN—THo1=-FBF-I
FTOEERBAN, BEDA/N—
FERTHLE
(i) IBEINT=FEN A N—IZHBT
EICRET AL
(E) BEDERLIEZTIMBTHILLL,
FIEHEBEEZTSICELGL F-ITHE

“Member” TAIN—1&IX. ZDEAFIL
?D§ 18-301 ISHEENBESIZ, LLC DA
vIN—=ELTEDONT-AZIEL. — &Y
I LLC DA VN—RU LLC D) —XIZ
BESTHAN—%EL, (DLLC %§18
—101(13))

v DAO MAHNFURIZEATHEREN—2
VREBEBICHETEN—IUEBLTLS
BE. MO DREEHN DAO DERE
ERIEEIND (BT IViE Article7) ,




Model Law For Decentralized

VAASTH IN—EUHM TIITHM Autonomous Organizations (DAOS)
b3
DEBEAIELGL RRLLDHE
[DAO] v
v BBLLC & §4171
v (2)“Participant” &IXLLT%$ET,
(AT Ay Fz—UBMICE>TRAS
W3 BEDOIV oY XEBREIE
T—EAR—ZADWHME-IETL4GD
E—%87 5. F=EZTDL5GEEE
RIET—E2R—ZAORIETOLXIZE
m3ysAMEa
(B) 7AviFz—UHRICBEOTY
AT EINEEERTIAYER
(C) 7ORaANADEEMLEREZITS
AYER
VBN BEROXERI—FIVFSIR0R | [LLC] v LLC RROMEIEL, MRAIE, Bl | BELL
EICH-ST. BRRTFHREITOICENTES | v HBEREVWOTEERRREITICLICE EFASCENTEZ.TOR. B H
H(WDAO & 113(a)) . HERDRE MGG URBRB T HEMNTES(VLLC % 8§ (distribution) # %% 1+ % (DLLC ;%§18—
. BEENEIHEXIE DAO ICEAT5ER 4082), 603) .
E-BFNERICETOIMEEZS TEIEL BEENFIEOLZHEZEEL-HS. B
-1%5a . YZEREIIREBRT S (WDAO & BELTOMIE %S (DLLC % §18 —
113(d)(ii)) 702(b)(3)) o
o AT, EE LU ERT—FIV RSk
Iy %35 (WDAO % 113(c)) [DAO]
v BBLLC ZLEIFREHGEL, VLLC EANE
Azshd,
vV BOEIL. RETLIIENTELIN. B2
ADERE ML E/L-OHIC(E, &
BRHRITERIZHNEDEDEBEMNEL
BRY. DB ELEDREZH/ILE
M&H5(VLLC % § 4073),
WAL, ERTEER2YTIREDOLL | [LLC) v HERIEQERONAL LLC ZHAME | v DAO DEIRE. MA. MBI
BRY.DAO BRUMDAVN—IZEEERE |v BRARK LUTORBRERHE- IBEHOD 9% (DLLC ;%§18—302(b)) EREBEAX. BRMNICECEZAELT
(fiduciary duty)Z&H7GENAS, HELIEITE HEESCEERNTRIRTHIENTE | v HEHAIEFEET (fiduciary duty) 85 5m.DAO DfFREMRICTHREINGL
51Z1T5>&HIXHES (WDAO i% 110) %) (VLLC ;% §4059), M. BEAEICEEIZITOERT (implied BRY . EEBEBZAEDLLEWV(ETIVE
A1 —D (@) EHOBEDOXRITEITEFEIC contractual covenant of food faith and Article15) ,
ERE BLWTHERARNFEME. FlE,. X fair dealing) # BRI HHBEZRE. B | v FRBREMRICELT DAO DERLEDER
B EOGHE EFE. HAVTHEREICL LS4 BDEHERNETE LLC ZHICKYZEET S EOESEEDILENDH D, BRIED

DM EDERAISBI-MEEZSITIC
L. SHO=-OIRHEELLTR
Bdois,

(b) HICFIBERBREETHE
ELT. RIZZTDKEELT,. &HD

ZEMNTES(DLLC j£§18—1101(c)) o

HERUEBSFEXEIIMFBRERICTERE
ICRBLETAEEZSBEW(ETIVE
Article8)

v DAO (I, PEURERE DR ZED=. b
BROEFNREOFEICODVLWTHERE
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&=
BEOEXTRITBEICBLNTSHHE HICBHREICHRELETNIE LGS (ET
EEILELNT &, JUi% Article10),
(c) EHDBEAEIZ. EHDEHX
TIZBWTESHERETHEEEIT
52&,
[DAO]
vV BSNEFXERAINIZAEETEETT
BZHENHS(BBLLC i% §4174(a))
[LLC]) [LLC) v DLLCERULLCZHIZREREDLL | v DAO AHITAIRELHIR . S ZEDEST
v (LLC =% DAO BAMNEERUEE (B R | v #HAA(X.BBLLC AESEKE. BHEFIC BBY.#EREE(X.LLC DEEOEEICD FHEAREBE. ChoDEFICRATDE
UFRETAICE DG DEED)285158T DWTEEZEDGEL(VLLC % 8§ WT., BARNLGEHIIEDHLEN(DLLC % #B U= 8(%. DAO MEEI(IZEET S
HoTH. )AL, FEERITA (fraud) EH% 4042) , §18—303) EROREEEICHLTEBOZIDOE
g=xicx | VBY.DAO DEBRUEEZEDLEL EER5, COBEERE . BREICER
+TIHED (WLLC % 304) NHUGERBEENRBDOOND (ETIVE
IR {DAO]. . [DAC] . . v Szlgeg))EEEXliaiﬁ’é'_"%‘(Person)
v V*\ll'LLC % FIFE A WDAO EptEmE | v %BEL_I{LCé;iJ:I;tiEEb%QVLLC sEAGE CEEERAAT DN EEe. MR
° ° BANRELI-EZ(EH N SBE (Person) D
BEEMNELS (ETFILiE Article18)
A—0 | [FR Y] R %] LLC Z2WITERLI-IGEDHIBERTHIE | HAIOREIIFEELEL,
BRTA (£ T8 (DLLC $%§18—3086),
v WA, DAC AHASEEELGLCEE |  [LLC] C ROBHEICHLTZBAMMT 5 | HAOREFHEELLL,
BELLT DAO EMMEES-LHTEAL | v BHBHLL T, EERMITHIEM | (DLLC #§18—801(a)
(WDAO % 113(b)) BOREBEEAREL-BE. EEZH LLC 22 TENHT-FEANZELI-E
v BEEARIIUTOESY (WDAO % 114(a)) IZHREShE=-ABRITEISDERBIZE =
D GHYUMOBT HEMDBBOERBLRHH-HEENE LLC 2 TED-FBEHRNEL-ELE
Q HHREOBEHI-LDRE [F5h 3 (VLLC 3% §4101), LLC ¥ THERRNELE-BEEK
@R FEE. EEZHXRERT—FaVISIMC ZF HL0D3 5D 2ULEOERE
REShI-B8ER DEBNRHHI=EF
@ 1 4R DAO MEILMREFLEZBLAEL B ENFREICEof=EE
B0 . RIEASDEBHBTHENE SEM IR T S AR LT b
e ® DAO KEELFEENEALEIS: T Toa0]
® E%s ADMERE 1 Abbtrcofecs |7 BB_;;C s FRIBEAC VLLC EAGE
D 2TOHRENBBLI-CL AN,
v BEEHIEL-HE.DAO ZFOEDE
H &R (statement) 175
FH R &H] BHADOREIXFEELEL, LLC Z2HITERLEBEDHIRZRITSHIE | HFAIOREIXFELEL,

[E7I#E (DLLC ;£§18—306),
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LRRABIC

aAgIhi
L' DAO %
HOBE

v RTGRAEICRIERRE

70y oFr—> ) BERIRIICIEFZ TH
N, I YIEBRBEL, SRS,
HERRIFSH - HEEFEFET T
INEERR L T—EN=X(TLF3T W
£ 34-29-106(g)(i))
[F—>>70y0Fz—>): 91443520
MZE 34-29-106(q)() FED T OO Fx
—>THY, —BEIIZFOITEETH
Y, FDR5|BEDE RS EHMEZHF o
TLVB3ED (WDAO # 102(a)(vii))
() [FTERIEEFEFIEF, FFEHE.
RIZFFOCXREDERTHY, 32—
S—AFHR TRAFESN, To2/NT
2—V—EE, TOZNAFEXRIEREE
BDOWTHHTHBED
(i) [Foa)arsa—v—EE): 24
EEH. BABEHXIERERDER T
BHRILBASHB T ZNEETHY,
LUTZFSE,
(A) ZETHIREBEINSEEDBEAL
&‘g#/zé‘ FEF—FTayoFr—2k
-
(B) K H(iii) R Niv) I E LG oD T
ZIEE
(ii)) [FZ5JEFSE ) : DA F SO WZE 17-
4-102(a)(xxvii)) CTEEIh S E MM F
BRI ETINEET, T8/
_; —V—EERUREBEREIZEZELGL
D
(V) REBE: LI FDTZ )L EE
A)XBFE, FrEE XL BEREF
BELTREEIA.,
(B) FAYHEREKFFI-L>TEEBE
ELTEDODLATLVGENWED (T14320
W% 34-29-101(a))
TE 8RS : BF) DS . FEFZHIDE
7. RITER5| I BLBHEDEITIFS
BEDBEIZHT—H XL 5D
BEDTBRIZERIMBAICL>OTEE
Ehzl), EFFBRRIZEFLRIZLY
PEIRILE—BIHEITEINERE(T1F3
2O W E 40-21-102(a)(ii))
[RT—FIIRSOR): TALF I T E
40-21-102(a) (i) CEESIN B EHR 5| E
LI FDEERIGEMY. RIE, 1FED
RUDREELLTHRECEDNTE
EDRERUBE. DAO DEFESEDR
EDEEELILICALDITHIZHT S

v RITHGRAEICRIERRE

r7oyoFz—28# &L, 12
X’; 85345 TEEINBEDELALEHRZ
rzakranbit, EmEHFEFTS
A, T—O LD/ —FEDIL—)L,
PRIE. BLUBIEEHRETB/IF7
IFDIEEINIBHETINEIET,
TREEE LML, LIFDERMEZFH -
FIHED T2/ EFEIET .
(A)KXHBFEE, GrEE L, /-2 H1E
RIFFREL TREINBCE
B)EEBETHoTEHL EZFEBET
EFRINTUIVENEDES YD, EF
BETIEHTCE

v RRY

v DAO D/N—F274+—9%IE (ETIE

Article16) . DAO M AY—hraV kS I8M
BEEShI2BEOEHZF (ETIVE
Article17) .

B AEICRIEERTE (ETIVE
Article3)
KTRIZEREDRERICEHETIEDOD

Ho

- T&HEZ | (Administrator) L%, &5t
1S T, BEDFEFICEES
#1/=DAO DEFHICELT, hDEE
EEEFIBGIZFE-IFTESHIIC, D
EEELRBHIREZFITO/ 0/,
11BEMICEDS T ETELEIND
EFEEEHKT B,
r{1&E# (By-Laws)&/E, DAO it
UICEDEERRUSMNEDEE
BBDUINEFREZTEDSHTE
PLUHRRZEHRL, F54EZ. X
BELIEERS, BEME-ITHEE
BILECER TEEB SN AAILL L4,
lEi#Z | (Developer) &L, Y,
73—, TH1>, BE FZHFE
I IE BB ZEDOT AN ZFE P
7. DAO DR F/-ILRFIZEE5 T
BEZEHKT B,
[# $ R AH =X 4 (Dispute
Resolution Mechanism) &%, 1#%t.
BAIXDRE, Fl-ldF4>Fr—>
DIRERIGEHHFELGE DS > Fx
—> D #H PR EEEG
L.DAO [CERFE/ I ET S#
EREEILTHEL LT TEZHE TR
FRENTED, HBZHRTE, REX
[EHRIZIE, EEFEEDETE LA —
DT R VRBSEZ 5B,
[fEZEFEH  (Failure Event) &%,
DAO A EMRIG/INT FE/=ILBEIZ
EEL, DAO HiEHTFEICLBH,
F/=IEDAO DHEEIH 2 BFERA
BI-EET SFEEZEHRT S,
[OS54H) - A—H—-f8—TT
—XJ(GUI&IE, FXTD DAO ##
BREBLLEUEMESLRBIIZT IR
ARG TSI AN A —f— A&
—IJI—XEFEHL., EERE/-ILI
BT FREN TEHEIHED
BEICHOPET, 2 ——[LHRE
BIGA S r—RFREN TIE

B IT0v)F—r1Ed BEEESh=H0THY ., HRIISRH4BE O Y RAERFLFIAV Y RAT—ER—ITHY . 1V 8—F Vb EF7Y—ET7RVRI =), FEEOMOBET IHEEAENL THIFSN D LDEHET (12 V.S A§1913),
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EfTaELm T DRITESS, TavoF 2—B- VIR ITFEMEFET B, CH
I—2IEFETBI—F. ROUTFELS IZ/E, WEB 42 2—Jx4 X FE/-/£H#
7027 53> 20 5 5% (WDAO # BTHET BT T r—23 08 F
102(a)(ix)) NBH, CALICIRESHZLL,

r % & £ 2 A J ( Legal
Representative) &1, 118 E#MIZE
DB ET, I TFT—>DFHHIH
BEEFZEITTB/-DICIEZESHh/-EFZF
BT B,

&8 (Meeting) b1, tE/ER /-
(FBMEIZLSE DAO BHEEE/ZD
WTDERRSITEID/=0DEIFFE
;_:_lg BHICTDABAI N EEE
[t 8/ Member) &/, DAO D&
?_‘g’fﬁ FEEFFE/-/L DAO ZEHK
[F—F>Y—X-TF+—7vkr]
(Open-Source Format)&il#, —=7
V=D A=F 71712 kEF—
ToV—RDEEZFLD,

&  (Participant) &/%. DAO /=
BNTEAT1T =02 LDHEF
7y, Ef(E R AT T F—O2F R
FI BB LISNDEZEH,T B,
[/N—Swg L RTOvoFr—> ]
(Permissionless Blockchain) & /1%,
AL DENTOvoFr—>NDT0
RINIZGE>TIT O OFR5IL, £E
FECEZAREIZT S, LESA TL)
BHEHEEREEBEMRL, EHIZLYT
OvoDEIMEIFLEEZDBMHEICL
DTIFREINGNVEDEEHT B,
[&(Person)&lE, BIA, £ F/-
(X EDMDFEZEHRT B,
F/X71Yws-74+—5.4 J(Public
Forum) &l EBLU/NTY w2+
FTAN—FNZ—BREIZEFIHD, B
HBICF Ot aJBELT > S REZ
BT B,

[ 43 B R ZF / (Quality Assurance) &
/%, DAO Da—R755, EFRIEE, 374
D5, (1) EXLGEF2 71X I6
BoTUVEWRRIZFFAELEE
HEEBFF#5BPIRICLDY IO
FtFal 7"15:3: DEBR LS
hI-ELTOTSLDEM, (2) R
V—FRI,SORDINA IR, 24
FRT—,IRSOFDEF2 T
LEELEEDTELHEER]IE FE
MEFRT/MDIC, ELSERILGLH
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SRABICHFET SFELL TERE
FrvIdhE, HFHA/IZE <
T i RC kB IE G IREF. F/=12(3)
[EAFEDF2 )7 BEFFH/-L TL
BLEBEDSNBEDHMDTOERIZHE
2T, CFalYT71EBEEFRI1/=CLF
BT B,

[ RY—F,a>FF 2,7 (Smart
Contract) &, 70y oFr— 2 EHE
ICRESH/-T—FTHE. THIL,
BEEL LB F -IhEEEIC,
BELLETOVIFI—2F I, T—
ID/—RICko>THHEINETZET
ETEINhB, BHIICEEII-RE
HEDIETHSESN S, Xv—FT>
FSOFLEXFTISE TOYIF—
S DREHSFEEEIN S,

[k—2> ) (Token) 1%, #EFIIZIE
RE. SMEF/ITEDMDEFZ
FT, /IN—SwaLXTOvIFT
—> L DFEREE KT B

By 5/ / (Transaction) &£, /V—Sw
SR IOy OFIT—(ZE 1B 5
BDODI | )—ZFEHL, FIEDFTE
HEDEEE/-IF DAO ~DEMEFEZ
BRI BEEHSN B, HMEITIEE
(AN

Dt —A
EOERE

v BBLLC ZICHEDEHNHIHEER
EOME-EREHFEZESOEREDHE
AT RbRShiiLy, F£f-. BBLLC EZDHH
EEFETHHEEERE. N—FEMN
LLC EMN BRSNS (§4176)

WDAO ZIZTRLEZWVLRYIZENT WLLC E®D
HRELEHAEN S (WDAO % 103(a)) .

vV EBRETILEABZEOESICERAS
h,. HHIWEIMYRAENT-BE) DIFEH.
RBNETHHESICEY ., DAO Z&ET
SED—BRMGEEERKICETIHESTDE
%2115 (ET /L% Article19)

DLLC iEN—EICRIBE S T3

B

BRB

MBREORBRTNAAZL—RH(HESE
DLANILTOHREBSND) NRBHLND

MBREORBRTNARRIL—RBE(HEEFEDOL |V
NI TOHREBEIND) HNEBHONSHAEENR

AIRETE

MBEOBIRTIARARIIL—EB(HEE
) #E?;)Vcwa%%ﬁéhé) NEHLIB
7]

MBEORIRTRRARIL—BB(HEE |V
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