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JRITITBOEN EfRHmAO%E (JICA). 7Y 7 HFEERIT(ADB) . tH5/73R1T7(WB) . EffBEEE (IMF) D4 DD EFEHERED S EZE R =AUz,
P EROEIFERICE > TEMTIY—DOFHHKE. B2 DrR{bICEE T AXENTNILTL\S,

EFFEREDIES
[ PR RS

e

[ S

JICA 2008F NN 52012F(CHNFTIANNF AFRFIRITHEERIE T OV TS IDRES NIz, Rz, 2019F N 52021 5F(C
AT TR LTS O REE R UERESEIC AT 728E70R L 7OV T M DZETINT,

ADB = jl|#k#% (CPS : Country Partnership strategy) DR Cld, BB BN ECHW U THOXEZELD CI—RL—k-A
INFTDRERZEDBEAEDR L, I 5—DEEM i?ﬁ%’i TWNATOTPAT IR I VT Y0 T2

ﬁ%ﬁ—lﬁ‘l@%ﬁéﬁdﬁd D& KEERMGDZHDEN - BRIV I TZERI D EFeRE U
CHRIT TS,

WB ERDERTIY—DEMEAEE U T SRITOMBREEECRITIV AT ARELICHR DR SRTEMOREY
AT LDZE. EATGE / VINDOEEBOXE. T AT4FT I I 74T O ADXEZ4DDORICIBITERVEA T
AP

IMF E?ﬁi?‘&tb C. VI ORARDFERNCEMEBRDE T HNE UIZEA T RID o thee 71 DsR{b 2 & e =L TL)

\

) JICA, BESFEHEER — AN AR TEDOAIES R OEHAEREICRIT/zeE R ETOY T, https://www?2.jica.go.jp/ja/evaluation/pdf/2018 1700474 1 s.pdf. 2022/11/01FE
JICA. ODARZ 1t b—ARbF LRFERITHEE R\ O TV, https://www.jica.go.jp/oda/project/0701969/index.html. 2022/11/01E&E
ADB. Viet Nam: Financial Sector Development and Inclusion Program. Subprogram 1. https://www.adb.org/projects/49331-001/main. 2022/11/01&E&

The World Bank. Vietnam - Financial Sector Modernization and Information Management System Project : procurement plan (English). https://documents.worldbank.org/en/publication/documents-reports/documentdetail/132561468111852351/vietnam-financial-
sector-modernization-and-information-management-system-project-procurement-plan. 2022/11/018&

IMF. A Macro-Model Approach to Monetary Policy Analysis and Forecasting for Vietnam. https://www.imf.org/en/Publications/WP/Issues/2016/12/31/A-Macro-Model-Approach-to-Monetary-Policy-Analysis-and-Forecasting-for-Vietnam-43491., 2022/11/0 15 &
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2008FEMNS2012FE(CMFT TIR M LARERIRITEEEEIE T OV T M DERI N, £/, 2019FENS2021FE ST TIR M LBKRATISED
NIEEROERENEICEIFZEEAm 7O T 7 BNETINT,

JICAD &SN

JO7 35 L% H 2=V — HE

N LFHFEISRITHEER{C T 2008 | ANbhFLFHEFEIE1T(VDB) FIRTRMLRI S U TOVDBD BN DRI EE
JI1Uk ~ FEFEOBbEIEUZ. CNICKY S BFEEN

2012 IZ;2aDC. VDBDZEE M DHEHEDRILICHFSUT=,

N LHFRATIBOAERRUIE 2019 E|FKiFZEE=(SSC) SSC MU EEZFHRB Fh D, TiiZHRE | D&, s T&EdD
Rt CEC R 7eRE IR LD ~ I\ A EEZFER5 Pt (HNX) R MR AR LIS EBICHRDIRENDELL, A
JTOR 2021 |Th—F = EEzxEXE|Ff(HOSE) RIREDERD ORI RS - LHERDNEIZINE

%#@E%EI%'ET’@ —iRL—FHNF O R[E J::—"f)b\ﬂ%ﬂ
TNB_EICKY  E>TARMLBKATISDIEE - ZE
DR EICFS5UE,

Data Collection Survey on Digital |2022~ |+ LEZER{T(SBV) RN T LICHITDIFREREET IV ILBEEDIEEICE
Currency and Promotion of Non- [2023 NBAE. FFICCBDCICERZS T THY . FAEFEE DEHE
Cash Payment in the Socialist EBIEEIERL,

Republic of Vietham

) JICA,EBESEFEHIE — AR M AKRAISO AN KOERAMSEICEIF/zgehm Lo OY T 0 https://www?2.jica.go.jp/ja/evaluation/pdf/2018 1700474 1 s.pdf. 2022/11/01HE
JICA. ODARZ 21t 71 b—AR T LRRFEIRITIEER(L O TV, https://www.jica.go.jp/oda/project/0701969/index.html. 2022/11/01EE. RUOSAEMET7) T KUIERK
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= jl|#k % (CPS : Country Partnership strategy) (DH

Do

ADBMDXZIRE ]
JO7 35 L%

o] b, FRIt Y —DOIEEHLEEZITLN. Y10
HDERN - EEBHRM VIS5 IT D EEHFERELU TI/IF TL D, 20225

@4 (2)ADB = soramiTsy @

RAT—IRIVE —

NClE. BB EERZEICHUCOXEZ B CO—HRL—r - HINF R ERZEDOFRBED
I7PA T IANRTA T VIEEOERT—EZDIEAEXZIETDIC & FIBATED

FHS GRS E LA e ST 7t IAZIEE T oL\

B

Financial Sector Deepening 2011 | RMFLEZREEIT(SBY) FE D 1 —XTClIsrittoy—" 07 o L.0— =% EU.
Program Subprogram(1,1/2,2) ~ E|FKAZHFEE7=(SSC) FRHERMIZOFERE. BEEMmZO RS RENEDR L2
2014 | B4¥54 (MOF) HELTHY . ERBERDIZHICTBEDAN I FY—IF

s AaRREIEETEE (ISA) HZzRE 9 S EMMIHZDERILZIT DIz, TDR, TRt

DL EACICHITIZRENE. SERMED R L2 FE U,
Financial Sector Development 2016 | RMFLEZRERIT(SBV) 2020 FEX TR LNRPREFEEIEZBIE 97268, ERk
and Inclusion Program, ~ BrF54E (MOF) tOY—DEREEFEIRITBHICIEvyIHivO—
Subprogram 1 2018 |EFRIFEES(SSC) EFATS AR 2 E e TN SR DA THER IR T LASBV

I\ A EEZFHXE |Ffr (HNX)

Tob) . EteR8lE MOF, EXRIESZER. /\ /1Y
5|Ff. SBV ,

) ADB. Viet Nam: Financial Sector Deepening Program. Subprogram 1 - Project Preparatory Technical Assistance. https://www.adb.org/sites/default/files/project-document/75050/44251-012-vie-pptar.pdf. 2022/11/01FEE
ADB. Viet Nam: Financial Sector Development and Inclusion Program. Subprogram 1. https://www.adb.org/projects/49331-001/main. 2022/11/01E%E
ADB. Projects & Tenders. https://www.adb.org/projects/country/vie/sector/finance-10607terms=financial+sector. 2022/11/01HE%E
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E T DERITOY—DOEREAE & U T, SRITOIFEES
JONNDOMEEDXZIE U ATA4FT TV IT 74T I ADZIERZ4 DD

WBOD X iEE A
JO7 35 L%

HAfE]

QzFEm  (3)WB

EHRITVAT LRZELICHRDIRE. ERMEBEROREY AT LD E7T

AT—IRIVE —

([CHRITHRUBATL D,

BhE

4= SORAMIT

su @

715 &

77T )V(BCP) ADERDHZE|C
EORHEAHDE |, SBVDON T

RERE N7zrgE
JIV—7 O AEEEE N DE{EZF,

T

Payment System and Bank 1995 |ARMFLEFREET ADDIAIN—RIEDERS, (1) ERITREIRED AT L (2) E=tR1T
Modernization Project ~ (SBV) DERITRREF Y AT AL 3) BFEFITOHIEFRE(4) TOIV T IORYRY
2011 AR, R EUTIBPSOIBEMNEIFSN S,
Economic Management 2013 |[ARMFLEZFERT 3DDTOT S LN SRD, AMEFFFENSERREEREIRZEHIEL
Competitiveness Credit 1,2,3 ~ (SBV) (R Rﬁ%jﬂﬁ'ﬂ:@f HDFEFEENEZERIEIT D EZRELTLY
2016 Do BB NIFILL T . 3DDERICERZHTCTCLD, (1)YoOFEFED
ZE. (2) ~HIERFIDFEHRE. 3hERE. SRS E. (3) KEIERFIDFERK
ZRIEIRREE,
Strengthening Banking Sector 2019 |[ARMFLEFERT SBVDEENRRIEICKY . ERITEIIV—DESEEFREZEB(ELT D&
Soundness and Development ~ (SBV) HNEB. EARICIZERITRIEVIRICRET 23R ENLGEEZS T, BEIF
2023 R EEPEBNIZEEISA DT ERNR A DR e i&. /\—TJU-C

AV

AT

reports/documentdetail/132561468111852351/vietnam-financial-sector-modernization-and-information-management-system-project-procurement-plan. 2022/11/01E%E
The World Bank. Vietham - Economic Management Competitiveness Credit Project (English). https://documents.worldbank.org/en/publication/documents-reports/documentdetail/660741468125972188/vietnam-economic-

management-competitiveness-credit-project. 2022/11/01EE

The World Bank. VN-Second Payment System and Bank Modernization Project (PSBM 2) - Project Information Document.
https://documents1.worldbank.org/curated/en/442311468128392138/pdf/ProjectOInform1pprovalOStage1JulyQ7.pdf. 2023/01/06F%E
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The World Bank. Vietnam - Financial Sector Modernization and Information Management System Project : procurement plan (English). https://documents.worldbank.org/en/publication/documents-
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& UTei AT AlD D eE I Db IR E =L TL\ S,
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U
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Rl BE LT, RO OBRDRE ORI

IMFDXXEFF

JO0 35 L% HAR] AT—ImRIVEY — B

A Macro-Model Approach to 2015 | RN+FLEZRIE1T(SBV) Forecasting and Policy Analysis Systems(FPAS)& (X

Monetary Policy Analysis and N3 BETHETIVZREL. 1V ILDLEEILE AR

Forecasting for Vietnam L— I\OD%EM L2 ER T D72 DEnBE R ERREER D 3 &t
DE Lz E .

Quarterly Projection Model for 2022 | N+FLEZRERIT(SBY) N T LDOPEHFHAFHIE T )UQuarterly Projection Model

Vietnam: A Hybrid Approach for (QPM) DX iEEE, c DQPMIF AR FLFEDERK

Monetary Policy Implementation ZZREUICEDTHY . YT EDFEEFBERZZEKT
57_ &)'L_J:_IJ_Jh\:BN LCL\D LE'O)IE&/':\ ,\M:E’J'L_(iﬁ
. ABNAEEHAAATED TH S,

IMF. Quarterly Projection Model for Vietnam: A Hybrid Approach for Monetary Policy Implementation. https://www.imf.org/en/Publications/WP/Issues/ZO22/06/24/Quarterly—Projection—Model—for—Vietnam—A—Hybrid—Approach—for_—Monetary—Policy—ImplementaIion—51 9929,.2022/11/01F&

R . :
IMF. A Macro-Model Approach to Monetary Policy Analysis and Forecasting for Vietnam. https://www.imf.org/en/Publications/WP/Issues/2016/12/31/A-Macro-Model-Approach-to-Monetary-Policy-Analysis-and-Forecasting-for-Vietham-43491,.2022/11/016&
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IHHMCERUIZET VTR E TRICTR T, SBYVORFHEEDIAZS 1 - —a BT BRREEY, VORK—49 —EFEWFICEE)ICEHTD
R MOAREREICE T SiRENEITo NI,

EFR#EADET ) D JHREGRY

EIFREEEE 7)) THER
JICA JICADAE CHSBVICEfM Z A CLBN ., RBFBIFOOERTHN CEHRATROD L BRZiF Ol ENEULY,

SBVIE2022FEHCPOCY/NAOYNCHEIT a2 T I D FE CHDEFEVTLD . TDERDPOCH=EIRETD
BRIC, SBVAXIRZEE I D AgEEILH D,

ADB FEEHN SSBVILCBDCDEAMRETZRBL THY . FRIFEYTF 1T, JORNKN—FF —EXELREDERZEHLTL\D
EEBNNS,

CBDCOKMZIEIFADBOXZIERI—FICIFEENTLVRULA, CBDCOEARFICILERRHIDE ST v/NUT1E I
T4 27 Z{TOuEeX(E D,

FREIE COREITZRFLTCHY ENRFER DA SAIL T4 VT 0EHmBRENFEL TS,

WB N—F v RDQRI—F(CEUTIE ZEIENIERISEA TV D EEEL TS,

E I CETIYIIREORHICAITI=XEZERLUTHY . CBDCICENDT—oay TEHEELEU TN, SHlERIE
WEENEVNZHEESNMITERL,

f AM—4 —XFZ(CEAUTIEOEEASUTVWRVWHDNFICEERBZEEDZREN Z L\ £fe. CPMINEERAIZI7PF I &
RO TL\B,

IMF SR O —NEFEEEU T HEDERTERNEITE5ND, 2022F 108 ICKFEAREETAROY/N—DOEICEU TCERERE
N>zl EWE=EICHD,

JO0RN—Y —ZFEICEAU T AR LAADAEFEZ THINEANDEEFLEBRNEHLUS . BRFHSCFER TOTXRIC
REZEE2d D ENZEL),

r]

A RERICLDIRMTOET) VI ETTICIER
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ADB

IENZAN (2GR

Asian Development Bank 7T RRIRT E)edpatttment of Trade and |5 ) o~ mmmpruwa
. _ ndustry
2CH 2ﬁto Cle?rlng Housel NIRFVAT L EFT Electronic Fund Transfer T RE
FI lance for Financia = — .
Incllusion ! | ERiERER EPFS Electronic Payment and = E R SR — 2
ol vy P R Financial Service = TR
A} hielnEyy eI EITe \ S FDI Foreign Direct Investment |34 Eisids
: - & 4
ATM Automatl]cc: Teller I\:Iachlne IRE B EFETLE GDP Gross Domestic Product .
BIR Bureau of Internal Revenue o> ] . .
J1UEVREmART GRDP Gross Regional Domestic Mo PRI A T
BSFI BSP Supervised Financial By 5 SRS Product ST
- Inst't;t'gns l l ICO Initial Coin Offering A=A -ATPIIY
BSP Bangko Sentral ng Pilipinas Yl LR .
CBDC c J l ” J ll P! 1B RRIRT IMF International Monetary Fund | E@s s
BD B Digi o e S .
SlilEl B2 DIEfieE RRERITT UV ILEE JICA Japan International A bk
Currency . X|BR1m IE
. . . Cooperation Agency
CFT Countering the Financing of FOZ LM 5 o
T e T UEFIRFXIR KYC Know Your Customer RAFESAFLES
CRD Credit Risk Database (ERRIIBERTF—HIN—2R METI Japan’s Ministry of Economy, s A 2
_ & Trade and Industry HAREAERS
DICT Department of Information of ot F
and Communications 74U EIREERNA MORE Lanual of Regufations Tor | gymistev =7
Technology BN , :
DLT Distributed ledger . MSB Money Service Businesses IR—H—E 25
h l.ogy BAE by . .
techno NRPS National Retail Payment SEINEERD R
DOF Department of Finance T4 B System TR
DSWD Department of Social NSFI National Strategy for ERITIE D= DEFEEE

Welfare and Development

J1 U EVHRBA RS

Financial Inclusion
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OPS Operator of Payment System |383% 2 5B E

PHP Philippine peso J4)E2-RY

PoC Proof of Concept B S2EE

POS Point of Sales ARy S R T

PPMI Philippine Payment TAEIRAAINIRI A
Management Inc. IS FT

PSO Payment and Settlement “hises
Office SIRBEFE

RTGS Real Time Gross Settlement S St e
System BNBFJ ORRBFY AT s

SaaS Software as a Service H—E'ZELTHOY ITRITT

SME Small and Medium AT
Enterprise RINESR

TWG Technical Working Group Rt I—F2 09—

VA Virtual Asset T e

VASP Virtual Asset Service T S
Provider EeaE—EXT70O/N\(S

VC Virtual Currency REEE

VCE VC Exchange (RAEEESEXE|ER

WB World Bank HRERIT
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TTERX

BB
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GDPREZ
e A REM8mLLL)
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300,000 km?
1 1 1 1 O575A Philippine Sea
173035, 811
1 46%B|__— 1 488 g ;‘IL:?{$ *Ba anga; | a.EPili
42,0467TE (B B8 BA1T) |
— china sea Sanjose, & PH|[IPPINES, ™"
I=5
9 jj D 7 _I:l N ;E o Eacuégti'lante- 'Eﬁgu
3’941 1%USD (-ﬂ-%ﬁﬁffﬁ-\ 2021 ) £ & Sum:;utu:}%s' . City i)
T S
5.7% (BSP :Bangko Sentral ng Pilipinasf5£R{T. 2021) 4 oy o)
ks ) Cotabato m
92% (BSP. 2021) ; ETT SN
Isulan? Genera L
Sandakan oo - .,SGaLam i

77% (BSP. 2021)
1 USD = # 20.5 PHP(BSP. 2021)

38,

iPCEF#EES : [PL1702]

Calabarzon Central Luzon Central Visayas Davao Region
SRS S iV ) (VI (i)

GRDP(2022)
AO(2022)

FE& ™

mis

61,580{2PHP 27,860f2PHP 20 6201?%‘PHP 12,380{2PHP 9,670fEPHP
1,348\ 1,620 A 1,242 85\ 8085 A 5245\
Quezon City Antipolo City San Jose Del Monte Cebu City Zamboanga City
City of Manila Dasmarinas City Angeles City Lapu Lapu City Pagadian City
City of Caloocan Bacoor City Tarlac City Mandaue City Dipolog City
636 km? 16,229 km? 21,470 km? 15,895 km? 20,357 km?

L AT) World Bank. GDP (Current US$) - Philippines,. https://data.worldbank.org/indicator/NY.GDP.MKTP.CD?locations=PH. 2022/12/10E&
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GDPEEZ(ECovid-19F AR FE TlE6%& THIZ LU T TL\EEDD, Covid-19DEE = (T2020F (Z A9.5%DNA T ABREERDFc —A.
2021FE(CIFGDPHREZXRNIIC—AHIZYGDPREZXRD VT NELEERICH D,

GDPN. U GDPRERZIHFE — ANH=YGDPRUKER
500 6.9% 8% 4,000 15.0%
6.3% 6.1% 5 79, 3,485 3,459
\ / 3,252 3,301 10.0%
394.1 o — 3,123 0% _
5 400 376.8 4% A A
¥ 346.8 - o 3 3,000 »
T 328.5 1= o, T=
ﬂ’% % ] 5.0% Lj
& 300 0% 2 2 2
= = B T
iF = gz 2,000 0.0% ﬁé
kS ' = | L
‘:I; 200 49, li;lit :jljz %
E\ °\; 12 -5.0% %U
~ 5 Lt
> 100 8% é 1,000 S
~ l -10.0% ~
-10.7%
0 -12% 0 -15.0%
2017 2018 2019 2020 2021 2017 2018 2019 2020 2021
iz Pl
B GDP(lBE 119, +{8USD) — GDPR(EZHR(FIZELL. %) B —\&»7zYUGDP(BBEJ1T. USD) — —AH7zYGDPREZR (BIZELL. %)

T AT) World Bank. GDP (Current US$) - Philippines,. https://data.worldbank.org/indicator/NY.GDP.MKTP.CD?locations=PH. 2022/12/10R&
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NEEERE(F2017FE 2 E—0I5RIMERIC 8 5. 2020 FE CIEEAN S DIFENREZ L B ClIIFEEPRKBERE I/ T IIZREN KT
TLW3,

NEIEERE (FDDERZ (B HUSD) iz BIIFDI(BR/AUSD/2020) EEERIFDI(S/T77/2022F L 3¥4HA)

12,000 United | South Agriculture, Electricity,

Kingdom, Kor?g Germany, Korea Administrative and Forestry and Gas, Steam
Taiwan 433 2% ? 13.0 (ROK), Support Service ~ Fishing  Others and Air
10,256 9.949 (ROC), o - 10.9 Activities 3% 0% Conditioning
10,000 ’ 592 P 8% Supply
8 671 Other ' 3%
8,280 i C%‘g‘gy’ ‘J732p§ g Manufa(():turing
- 8,000 13%
= 6,822 USA,
G : 161.6
=]
H 6,000
C
2
O
~ 4,000
2,000 Netherlan
o Z Real Estate
Transportation Activities
0 and Strorage 429%
2016 2017 2018 2019 2020 ASEAN. 31%
E,Ek 295.8

) PSA. Press Release Tables. https://psa.gov.ph/foreign-investments-press-releases/tables. 2022/12/10E%E
BSP. Net Foreign Direct Investment Flow. https://www.bsp.gov.ph/statistics/external/tab10 fdc.aspx. 2022/12/10FE%E
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e B A7) Bl AZE BB A EEAfS%A
(202255 3M44HA/F/AUSD) (202255 3P934-HA/B /5USD)

Export
9%
1718}

mB#HAETE(RHUSD)

0 2,000 4,000 6,000

Raw Materials and

Intermediate Goods I /398
Capital Goods |GG 3,321

% Consumer Goods | 2,157

Mineral Fuels,
Lubricants and
Related Materials

I 2.040

mport
61 %

Special Transactions |63

== soraMITsy @)

L AN ZE RS & BATIHRERRUPEENEZHFH THY . MBA HmDBELENIREDZLGH TS ENRTN D,

mmB A7) Rl Ea
(202255 3M4+-HA/H/5USD)

m B %A £ (+{EUSD)

0 5,000 10,000

Manufactured Goods | 6,056
Mineral Goods [J535

Agro-Based Products 422

IRIME0

Special Transactions |116
Forest Products |29

Petroleum Products 0

T AT) PSA. Highlights of the Philippine Export and Import Statistics September 2022, https://psa.gov.ph/content/highlights-philippine-export-and-import-statistics-september-2022-preliminary. 2022/09/30F%
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BSP [ T4 JEICHIFTBCBDCHOEIRAIEEME ZFREE L. fiE & DEIEL AT ICEIFEERIWO(Z/N 1Oy hZ=HERTH B,
CBDC (X9 BT FRERITOERBIE

(Tm

TR FE3NH 18 2 RS i
CBDCEIRAIgEME |2020FE6H |J«sJEHRERIT(BSP) |HA
& ~20215F31 |- FREFITTIYILEEIC |+ CBDCOREFRA[gEEZREALL/Ic LT, T4 UEICH UV TCBDCOEARIEZIR
B9 it —xF>20T9 S, SHEOEBERFEREZHELLTDIED,
W— AB

L]

« JaJEHRRERITELT. CBDCOEXIRMERIREME =R T D7=6D. {hESTTITE
BlzflE. T UEADBERAME BERREAERRZHK.

o

- MEEDERERIEDEVZEEIA. IREFRICH LV TIZCBDCOERERERR
EDEL BFVR—FHITE(EM) ERESEET—EXTO/N15—(VASP) %
S ARERA T2 520 TIRERT DA

CBDC/\1Owk: |2022FE T4 hRER{T(BSP) | BEY

JOJTONDER | B40%FHE |- FREIBITTIVIVEEIC |« RBFIRATLODLZEE. AN, HEREER LS EEENE U TERE &

BRI —F277 RAIPERE = B EHEE U SRR 2 2,

W—7 AE

 BSP#a%iBenjamin DioknolC kY, 74 JEMBOMCBDCREEERE LT
[Project CBDCPh]DFHRICESD,

oo

o IUHR—IVERTDProject Dunbar(VOXR—4 —TODik—ILE—I-
CBDCAZIU7F ) EDR A FIREE BIES,

) Business World. BSP Unlikely to Issue Digital Currency. https://www.bworldonline.com/top-stories/2022/02/07/428180/bsp-unlikely-to-issue-digital-currency/. 2022/11/19&
Business World. BSP to Launch Digital Currency Pilot Project. https://www.bworldonline.com/top-stories/2022/04/28/445079/bsp-to-launch-digital-currency-pilot-project/. 2022/11/20F&
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BSP Office Order No. 0782, Series of 2020%Z# U C.BSPIZTJ 1 UEICHIFTBCBDCOEIRAIEEZIXED /=6, FRIRITT- UYL EEICEHT S
BT O—x% 200 0 —T%8 Uz COF—LIF. BEBTHODEEZDXAXIN—THEKRSNTWLWB . i —F 20 7 )I0—TJ DO HEBN. #eE. =(&
LURDEY Thd,

RRERTITT I Y ILERICEAT SBSPOFRMI—F 2T JIV—T DBE

IHH e
Ay 2020F6H
HY CBDCHFHITDEIR o884 E BRI ARE(C DWW COFRFHEZITOCE
= . J4JEVIZHITD CBDC DFHFICRET DAEEIT

» CBDC DRFEICEAT DN UTOI T I MDER
« CBDC 93X KROTOIU T IMNIE T IHREEZEDIEK
« CBDC F{TICHI7D BSP D7 O—FICEH T DRSS DIERK

BSPHEENDES | <EXZEE> <EHEERFT >
* Monetary & Economics Sector « Corporate Service Sector
v Monetary Policy Sub-Sector » Office of the General Counsel and Legal Services
v’ Center for Monetary and Financial Policy « Office of the Governor
* Financial Supervision Sector « Technology and Digital Innovation Office
v Technology and Risk Innovation Supervision
Department

« Payments and Currency Management Sector
v Payments and Settlements Department
v Currency Policy and Integrity Department

i AT) BSP. Central Bank Digital Currency for the BSP - Fundamentals and Strategies. https://www.bsp.gov.ph/Media And Research/Publications/CBDC for the BSP Book.pdf.2022/12/01#&
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714 JEDRRERITOERNZENL . MEZEfROIRET . #R1T - RIRS & B rit B (BEhEERICEE T o F =12 0) [CHD SFEHI - BeEZH > TL)
5o

RRERITOHEBE(2022F10HRE)

[ Monetary Board J

" | Office of the General ) " "
Consumer Complaints Counsel and Legal \ Office the Secretary, Internal Audit Office

Resolution Office Monetary Board

g Service y \
. }

CBDCXZERERRE (k) Governor >CBDCE‘EEI¥BE§EB%(EE'%-'"'é"fi-?i‘zﬁﬁ)
. ey

Technology and " " " " "
Digital | 9y ti Financial\Markets isk and Compliance BSP Research Office of Systematic ffice of Strategy
tefl n_nova teli Office Academy Risk Management anagement
—— \ \\

. . . Payment and ] C . h
Monetary and Financial Supervision y Regional Operations and Corporate Service
Y P Currency
Economic Sector Sector Advocacy Sector Sector
Management Sector L p

) BSP. Organization Structure as per 31 December 2022. https://www.bsp.gov.ph/About%20the%20Bank/BSP+0Org+Structure.pdf. 2022/12/01HE
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CBDCICHEWTIE RRERTTEIT TR AMDETRIEEEZEL TV S, &5 -8R DREIICIHNU TCBDCICHFSLTL S,

TOMDEEST—R (DD ARIKEI—F - TRHIFEET)

BELERUADIHEE R B #EEE CBDCICH T BS5ERDIEE] IREDRER &
5 a-15E BT DEHRDEER » BSP [CXD—J/LTz—JL CBDC DEMA |« BIRFERUEUIRD 7z DT I IV
(Department of Finance) |CBE 9 ©RAHITRE 2= 2 1% DEHAICEHT ST R HE1705Th D
- KFDEE | HRID/=6ICCBDCHFZ S.2022% F1T,
X1&o
B E-NERAE %WWF%)\@EE\ « FEANFIT VAT LICHITEHCBDCOER |« TIFIVIRKED AT LDFHFE. (Revenue
(Bureau of Internal Revenue) |Fif#UNDiRET - EIE AZ=ZiE, Memorandum Order No.27-2020)
BB ERTE HDFWRILICEAT D |« IR TOESRBAFEE R OIEBUTFHE |« T IYILRFICE DN DHMEE 11337
(Ministry of Information and ||, BAF. HiE B2 WRIC, ERDIEFI AT LD SDEAICEALT. BIRFDIARTDE
Communications Technology) CBDCEREFI R T LANDBZRITEXIEE, Fr - MEENNE AT SO R EFER,
= -FFEE FDHUSEAERZE |« ASHRICTOMDOENRHEIEDX |« IREMBIOERICTIVTT—EXDENE]
(Ministry of Social Welfare and | ¥, 21T AUV CRI9 BCBDCOEAZE 1L, B2 {FAY D& =R,
Development)

T AT) BSP. Adoption of Digital Payments for Government Disbursements and Collections. https://www.bsp.gov.ph/Regulations/Issuances%200f%20Policy%20Exposure%20Drafts/Draft-IRR-of-EO-170.pdf. 2022/12/16[EE
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J4)EICHITDTIYIVRBORREEKEIL. AT FICINA . Better than Cash Alliance*PAlliance for Financial Inclusion(AFI1) 7R & $84K
DEF#REAI S EEBZEZITHEEL TLVD,

TDRDEEST—R (ZDMDAREE—E - EFREE)

#R ¥k == Pa kg
Better than Cash Alliance |E)EZHmET DA, {£F. BEEBEAO I O—/NILR/IN\—rF—Y T T I/HENSEEHDT I

I'I1

)1/5%/%/\0)&7 TZILEL, T#ﬁ'm,_l ERHFEBRDERZBHIEITED,
REDTIIIVEICHIHEERI. RESDHE. I T —FERXEANR DI

N

BZEEDHDRAFT—L

RIS IERIER(AFI) 2022528 . AFll&. D0 U E R RERT. YL — 7 HRRERIT. YR ERT. O 7RRERTiT. /V/\Y
FRERIT & 17EC. CBDCICEH I DIREFIFEAIE T O S LT HE, EERNRBERDT. 71 2E
IR, FiiT. FHiTEEERZ SO CBDCOEIRICDWVWT, SINX /N —#EADB CREBEUVIEEFE (6 ET
5 &7 BrYICHHE,

REx=" (METI) 2022F6 . #XBFEEAIL. 2022FEBOEW\1 VT T - IR F—EHEBOBENERICEE T DFEIRA
BEMESRAESEE 1 ND—IREL T, D1 EVICHITBCBDCRAEBZHRANESFSORAMITSUICEREE,

) Better than Cash Alliance. State of Digital Payments in the Philippines. https://www.bsp.gov.ph/PaymentAndSettlement/State of Digital Payments in the Philippines (2021 Edition).pdf.2022/12/15E%&
AFI. Knowledge Exchange Program — 3 on CBDC. https://www.afi-global.org/events/knowlege-exchange-program-3-on-central-bank-digital-currency-cbdc/. 2022/12/15E%&
SORAMITSU. Japanese Ministry of Economy. Trade and Industry to Initiate CBDC research with SORAMITSU in Vietnam. Fiji and the Philippines. https://soramitsu.co.jp/meti-soramitsu-cbdc. 2022/12/15E&
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J4UEDVICHIT2E/TIEDOEIRZHET D/-6H. BSPIF2022F1AICT£FSIED 12O DEFEEE (NSFI1)2022-2028 | Z=FHEK Uz, B DR

TEHEE (AT 4D DT EYIRE BBERD & DEEIC L BRET S EB DTS,
ERISEICHID D EREHE(2022~285F)

L i MBS EE Eredils
D FIIIMEDHEE |- FISILRBEOSIIFADIER 1. SERDEICHIBH |+ PRERIT
- BEEAR REDSEC N DRAIDEE Z DRI - A
. BB AR T U9 VREY ) 1—Ya Y DRIR 2. SRORLNEEHE | - BREEHINTE
Q £RMICHHNBHBELC |- @EUTSV—ALICHDDELEORBAORELVICKE | APAL | BERERS
CHEEREORE |- SRSEBRESEOERFEOHEL HBREOERMUTS BRE
- A N—EF 1T 1 EETERRH LB ORI BERIL J—BELEETVI |- TOMBRHED
@ URSRERUE—T |+ PhilSysHEEDH RN DIERHEE P M-
FA-FYRDTIE | BIROE—DJ714 3y TOTSLDTIHIUEHEE Nif %EUI
Rt s E=DF 1%y N 0TS LOREHRIL U -

HELIOI—NDES

@ BESFAMICHER~ |« AER~FMlPENUEFERFICN T DM TOT 5 LDR(L 7451 2 DIEHD
ZHRECPITDIERE |« N EERZREZAU RN EDERIMIBADT7 O AEE
AT gAML {EHEE
o PER~FEMPERVESESFIIC T DT —Uh Dk rlgE%R

SR —E X DHEE
- (ERBEIREE D H DHE~FHMEERURFEEFICHND
[SHRUNE - HE DRHEAH PR

=2, X1: ZOMT 1 JEDBRERE. NGO ESD
HAT) BSP. Central Bank Digital Currency for the BSP - Fundamentals and Strategies. https://www.bsp.gov.ph/Media And Research/Publications/CBDC for the BSP Book.pdf.2022/12/13H&
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T4 DICHITDEREES(BSP. 2022) J1 D itk EERIE
. (BSP. 2022, +{EPHP)
T4 FRRERIT

R %R \ \ - o
s on/ \ A= N—=T VN — RV ERIERS, IRERITEL Ly
jn__/\“_-'j-)b/\“yg EFEﬁWé T0)1T_I-7JDE’\]@7%§E:E)1%§ OA)

. - BT BEEREICN T DEULEULZT SRR |
RN G Non-Bank
27%
Shide B>

e IR EE) ST, RIEFES. FEO— VR DY —E R E iR
AT R RS = I 2 & trs

S AEIE| SEEE SRR

A ER1T %ﬁ%ﬁ[ﬁﬁﬂ—az%§$ﬁéﬁﬁ%%
. || RRIEOSRMIES SR
iR, S NATOITITAA . GEMERUEDEARTTEDSMLE, EREH

(EFASHS R
FIXIINID FICAITAI(TIYI) CEEZ R T DERIFLRES
AEFRITHEEERE RITo1ERXMREELUTLVEWVNEDD., £RIESEH —
\ E Xz SHEET
AESRITHEBEIF R (SR T =TE R ERE 1T OERZMN S5 ITBDEDN)
AT23aTINIY FEERER EDHNERZ TR SRS

HAT) BSP. Report on the Philippines Financial System. https://www.bsp.gov.ph/SitePages/MediaAndResearch/Report%200n%20the%20Philippine%20Financial%20System.aspx. 2022/4/28FE&
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T4 EDEREREIL/ N O R UM AIRIT CREDIS5%ZEHHD. T IYIVIN I DE U TCERRAIZ= (T TS DIL6EFHEEICET

T1 D DERMWEE 12 AFE1TE(2022)

J14EVICHITEEERR LG

LD C \/\50

#R17(2020. +{EPHP)

SE R RS X1
JIINIY 2,071 80.0%
A ERIT 382 15.0%
PRI T A= /N— LN 45 1.8%
R s AES 43 1.7%
SHEE 24 0.9%
TIIIIND 6 0.2%
=D A 1 0.4%
a8 2,572 100%

=Lk =R R o B
1 |Banco de Oro 3,661
2 |Land Bank of the Philippines 2,803
3 |Bank of the Philippines Islands 2,451
4 | Metrobank 2,353
5 |Philippines National Bank 1,192
6 |China Banking Corporation 1,124
/ | Rizal Commercial Banking Corporation 1,030
8 |Security Bank Corporation 971
9 |[Union Bank of the Philippines 796

w=) X1 SEAREOERILEIN—ISHR

i AT) BSP. Report on the Philippines Financial System. https://www.bsp.gov.ph/SitePages/MediaAndResearch/Report%200n%20the%20Philippine%20Financial%20System.aspx. 2022/11/30E&
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TJ1)EICHITBRITORRERIL50%IC LD, EFVR—
AY (RSP
O my & -‘A J
T4V EOOFEFREEREATMEE
100.0%
22,329
90.0% T L a—
19,741
80.0% 19’M
70.0%
l;I 60.0%
% (S  51.4%
H 50.0% - (HESPH) 47 2%
= HESTXT) 42 4%
S 40.0% 302
> ' 34.5%
31.3%
30.0% 26.6%
20.0%
10.0%
0.0%
2011 2014 2017 2018 2019 2020 2021
PafE
B EFREXR(%) —ATMEH(B)
BE) %1 T4 UOEREED2018~ 20EIEEHE

) World Bank. GDP (Current US$) — Philippines. https://data.worldbank.org/indicator/NY.GDP.MKTP.CD?locations=PH. 2022/12/10E&
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PaE

-_f_- SORAMITSU @)
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FRRBER
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1 O%

(%) D 7—F 7T\
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BSP. 2021 Financial Inclusion Survey. https://www.bsp.gov.ph/Inclusive%20Finance/Financial%20Inclusion%20Reports%20and%20Publications/2021/2021FISToplineReport.pdf. 2022/12/10FEE
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T4 EDICHITEDT IV IVRBIFATM TODZEEMNTENZ 55D E-Money D EF IEEADI%IZED I T 778 M o BIFELE +36% CTRERL THY . F
1B DEIMMNRE CTEND, Fc o5 —RITIE BIFERFICH T DIERDHEATEHY . 2018 ~19F(CH LV TE4% M 580%EK TR LLTL D,

T4 )V RZFENE |58 COS—lFTIYIVREBEILTT

(201 9&0|au$t|:\ +{SPHP) (2018-2019)
Jesli Care _, 0% 80%
Emoney 9% ZJ_ 80%
9%, 451(FISEEE+15%) % 70% 64%
740(HIELL+36%) Jby 607
g§ 50%
Y/ 0
Credit Card > 40%
14% I 30%
1,229 8,742 S 202;0 129 15% .
(RISELE+18%) X 10% . b 6%
ATM 0% - I
720, Customer Sector Business Sector Government Sector
(P2X) (B2X) (G2X)

6,322(BIEELL+7%)

m2018 m 2019

) Fintech Report (2021). https://fintechnews.ph/54791/fintechphilippines/fintech-philippines-report-2022-highlights-the-rise-of-crypto-and-advent-of-digibanks/. 2022/12/10E&
BSP. 2021 Financial Inclusion Survey. https://www.bsp.gov.ph/Inclusive%20Finance/Financial%20Inclusion%20Reports%20and%20Publications/2021/2021FISToplineReport.pdf. 2022/12/10FEE
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BSPIZRFY AT LEZE (OPS) ., EFRAE @it —EXRERE (EPFS) . T —ERERF(ICHFAL HRITEII—ZEE-BEBEUTL\DL BF
ST AYSAD - TIYNITF—=LICTEEZTOIT VYN DD RFAEENUT,

T4 IEVICH T SEREEIDIEFA DA

TEIRATLNEEE RA No. 11127 RAX IS G—kD1TA R1TIRA. TEYVNA—R/OL I Y A—RINGEERE . BEFRDODT I HARD
(OPS) | FRREZINWVAEZED TITONBDRBFE A L—XICRITERDTEHDI AT LI
53359C'rcular No. TERITIRT L * 54 UEEEREDMERT ZRET —ERDIR T LAEREE-124t9 3 T0O/\1
9“_
SRR I —5— A4 D RBORKRL IHEREZEHRS U NEERIFIC—Tolb Ul R B =T
H—EXTO/IN15 —
BFRE Rt —EXIE | BSP Circular No. 7RINZSEPFS EPFS&EUT.  EXEECZDMERENS | ZRgeE DA TRt T DEES
HE (EPFS) 1033 Series of (Y1 7A/B)
201 N—y2EPFS EEDZHIRYPEBRADT /LR R, RENS T —E 2 EIRM 2 HLE
(9147C)
SRt —E REEE BSP Memorandum | BBES&ET—EREE B BEDBEXIIIBEDIZHDEIEZIRHE T I T —EAXIFIEFENC RS T DF
No. M-20179-018 = 8
BFVAR—FRITE SR1T. /N DD CEFVRA—RITRF =B I D1
EENITESR FN - BADHEICT U CEEE -ZITERY Zr[gEIC 9 it —E RS EE
NEZEEE|IZEE HDUEFENONEAEBZBAL. TNZRIDYUEE(ICTTH T DIEEXIFEANSESE
o)
FIIVINI D BSP Circular No. - FICAITAD - TV IA—ALICCERIEFZEZ L CLV\BFUVLERITA73
1105 Series of (BSPEERFED A7)
2020

) BSP. Issuance and Operations of Electronic Money. https://morb.bsp.gov.ph/702-issuance-and-operations-of-electronic-money/. 2022/12/27THEE
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FUSNWNY I, REHE R R SR THY  2RSTEUXOIENUETH S,

— 7. E-Walletld. REFE(BEFIYR—. TEVYRN—F . LI YENT—F) 8N SEFHBRIXIEI IR TLAREE U CUEM ITONTSHY., Al
iR, E-Wallet-E-MoneyS=ZDTM L ARENINE TH D,

FIYIWINYD BT BF VR — D

Digital Bank E-Wallet | E-Money

EF% - SR mY T —ERZRMIT DEERH, XE- - HikfTZRF/Zd . T | EFR(E-Wallet) : EFHVRRBFERZIZINT ©726HD
JIINTSYNITA—LPEFFrRIVEZBUCIVRY—IURT | EFESRXIIEEE
WIBEINDERIEm - T —EXZRMHE T DERTT « BFYR—(E-Money) : BX5| O RE| A& N /- &£ E
Fat—ER |- FERS(BEREECRUAEEERODZHTAN. BUMT |« BFIR— ILIYR—R, FEY M —RBREDEFR
- MHEMEDHBDESFKUCFDMDEMEESADIRE B E 2 18R
« BFIR—.ILIYNI—RDFRT e XH\LVOEEKDFHGS
« XM ’fJJ:L) 22 AmmDiEIT - BR5o « X5 - ZHX
AEHLFR ] « BSPT —3*15—No0.1105 $R{7RHEI~¥ =177)L(MORB) e 2022FEMORBEE7025DEXIE
510218 FRERITOSA LR ZRSE T ICEFVR—EIFICRESE

I DRI ICSIAIREZRITD
BECSM R EEEBL L\ DR X 5B E T1E
BRI NIERS 3

- MR MayaBank, CIMB Bank. Tonik, UnionBank, SeaBank. Diskartech | GCash. Maya. DragonPay. GabPay. Coins.ph

LLl,

) BSP. Central Bank Digital Currency for the BSP. https://www.bsp.gov.ph/Media And Research/Publications/CBDC for the BSP Book.pdf.2023/01/5f&
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J14)EICHIFTBFintechDEDRTLAVY—ITILLFDEY , GCashldFintechD)—F 10 hIN\=_—¢EUTC. aVWMEY T 7EI——8 =%
Do

J1VEVICHTBFintechDFERTLA17—

Grab Pay
gl =2 mynt (Globe Fintech innovations,
(FER %) Inc.) (GCash) Smart (PayMaya) Grab (GrabPay) PayPal
N—/7wh2 177 (2020) 49.4% 41.9% 7.5% 0.7%
o {BA1—1'—:6,0005 ALLE BA1——:4,7005 AL E T T
1= ANERIE 15005 L0 £ SYFiNA 43 /L E L= 91,0008 A 1= =100 A
EN5|& PHP#93.8JK (20215 5) PHP#J1.4JK (2021 5K =) — —
b i 0 A1 IS .ﬁﬁ?i-j:ﬁﬂ PHP15 & —_— L e i BV IN —~ 0 = =%HIYn ¢ EWQTL\ 3 9(%)
BX5 |20 KT k2 Do, XIFEICKY  FEARM.5~3.5% | HRIAFEAR PHP15.5 . EESRSE 4,49
Xt itEE J14UEIRY J14UEIRY J14UEIRY J1UEIRVEEL23EE
o PN Shopee. Magento, Shopify. Magento. Woo B+ | Shopify, Magento 2.
EIN—2DHE WooCommerce Commerce, Cafe24 Rl WooCommerce., Wix. Shopee
Globe Telecom. Ayala 2016E[C10fBUSDLAED TS | GrabPayldGCash’?PayMaya& Ll | E(CTU—S U ZARERHA TOXZ
Corporation, Ant Financial D3%L(C | )V 0 a0 E2BUIZ T+ | BU TERARDREE(20215F) H\W\ZZ Bz C{FFE
EES & DFintechAY—b7VTieH#E  |UEDOERIEH
IRE. T4 UEDE/INAIVE-
Wallet Cex R/ T

"E) X1: AFZ: J14IUEIRYNSGCashBEAD LFH (2F)
X2 HE:GCashBEh T4 UEIRYANDEE
) Statista. Market share of leading mobile wallet applications in the Philippines in 2020. https://www.statista.com/statistics/1258098/philippines-mobile-wallet-apps-market-share/. 2022/12/20E%E
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BSPTIECBDC(RRERITTIVILEE) DEAICEL. EFIXR—EDNHEFEERFZ  AFT—LAZBSHTH D,

FIYIWIND D BFE, BFYR—ECBDCORMR

TIFIVIND D BFEITh. B FVR—ECBDCORER®R
J4JEICHIFTD CBDC EADIZHD BSP TTVICKDEIRBELLTD 3 DORIEERV AT LT —FT7I0Fv—ICDVWTCEERINTLID,
Option-1 Option-2 Option-3 (Hybrid)

CBDC bank X

v T IVINIRE-Walleth 1 JE D v BANEE SRTNESEBEA L LT B | v Option-1. Option-2M/\1 J1)w REIZFEE,

CBDCZZEIHTDIT—I 1 hEUTHEEE, E([CIEH T B & ZHEE, v B \SEIE. FR1TIE. IARNTHEE|ZEZfR T
vV BT UMV —I3EENSEREZED6IC vV BBERENNEEZEBA TS0, tLDERIT°E- D7z CBDC VAT ALICTPIOLCARATBH_EN
BPSURTFTLEBAUTWZCEEREE, Wallet—a$%|1E,E§5 ESH CoraEmfkeERD KHHNB,

CTULRIBEDIFE.

i AT) BSP. Central Bank Digital Currency for the BSP. https://www.bsp.gov.ph/Media And Research/Publications/CBDC for the BSP Book.pdf.2023/01/5E&
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19 2T LELT, PhilPaSS Plus. InstaPay. PESONetD3 DD R T LNFET D, FRICFNENORFHZT

IHH PhilPaSS Plus InstaPay PESONet
EXIT 2002%F 2018 2017
v s e Philippine Clearing House
EE TR BSP:R&ER(PSO) BancNet Corporation
= S Py (] ZH9:00~17:45 2 A RFE R ER 2 AR ER
St RS PSR T, A ER1T. BrEER1T. IER1TE PRI T, Hh AER1T. BFEERIT. 75U PAZERTT. h AER1T. BFEERIT. 75U
. AR (NBFI) & D ER1T IND . EDMMEEKIERS IND . EDMMEEKIERS
BEEE /K SR1TMEIEXAE] = p R —ZADINFICRDD—FFEFEED
(*E%?g) HENDOUEEF S AT LS D S IR DIRTTEIEXS | DAULIE LS s R —
BB|51=200 BIBFEX5| BIBFENS | EI=EVG]

+ InstaPay=E#EEIC TixErlEE

- B (R BEA B MRS, ELA B

%<&, LV\EKZPhilPaSS PlusDE k(%
52 7 U CTULVRLVEEER,

=2 _El_l_l \ K \ L 17 — = o —
ik s i, B AN TOMERT | instaPayRRFEICA B% XUHF | OXiE(B2B.82P.P2B.P2G/G2G)
(- MZTH/ZIN y ¥4 Igg lt-/ 1
A L. ERIKEE(EPhilPaSS PlusAd _ e
e ssaEBIn s | | O S |

|[ZANER,

i)

BSP. The Philippine Payment and Settlement System. https://www.bsp.gov.ph/PaymentAndSettlement/PhilPaSS.pdf. 2023/01/12E&
BSP. Frequently Asked Questions on PhilPaSS. https://www.bsp.gov.ph/PaymentAndSettlement/FAQ PhilPaSS.pdf. 2023/01/12HE

InstaPay. InstaPay PH Homepage. https://www.instapayph.com/. 2023/01/05K&
BSP. InstaPay FAQ. https://www.bsp.gov.ph/PaymentAndSettlement/FAQ Instapay.pdf. 2023/01/05FE
BSP. PESONet FAQ. https://www.bsp.gov.ph/PaymentAndSettlement/FAQ PESONet.pdf. 2021/01/05F &
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EEEHTUVDIRT,

) BSP. The Philippine Payment and Settlement System. https://www.bsp.gov.ph/PaymentAndSettlement/PhilPaSS.pdf. 2023/01/12FE&
BSP. Frequently Asked Questions on PhilPaSS. https://www.bsp.gov.ph/PaymentAndSettlement/FAQ PhilPaSS.pdf. 2023/01/12E%E
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SEFR E545] . InstaPay=E#%EME C CixE I EE
. InstaPay=EI3XFEICEA. BE. Rliﬂﬁ*&@
(B - InstaPay [&. National Retail Payment System N CsXIZ X 11, BancNetlC &> GEE,
(BancNet:1990F6 H LW FHIRUIEEFRBFRY NI —DZEZE D507 - /\'JJZ%%%)
- InstaPay(C[X70DER1T -/ VIND D DEFNR—ZHHD S, D B56£LE2022F 71 NER
alzi) InstaPay. InstaPay PH Homepage. https://www.instapayph.com/. 2023/01/05&&

BSP. InstaPay FAQ. https://www.bsp.gov.ph/PaymentAndSettlement/FAQ Instapay.pdf. 2023/01/05F%
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« SANOFEDELEEEZZ(TERDCENTETDL ORI IE T~ ZNIE
- NYFERT.1HD O BICERDER - RETA DI Z= NI
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= « PESONetld. National Retail Payment System® FIZE&KIL S 11, Philippine Clearing House CorporationlC &> GE=,

T AT) BSP. PESONet FAQ. https://www.bsp.gov.ph/PaymentAndSettlement/FAQ PESONet.pdf. 2021/01/05R&
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"5) %11 M-CBDCIE. SWIFTORBE U TEREREFEZRIRT 272HDTOI LI, RE. FE, 1. UAERE DRREITN DB IR (DLT) VR T LZRFEL. FX VN —[FERZ#SA TREICCBDCEHAT S EZRE, h—ILE—I/LCBDCIE. EiRZ#A TZZEDNEEE. FEx

RITERICELDIRFTIRIVIVRAR—Iv— RENEICERT DTN D,
A BSP. Central Bank Digital Currency for the BSP. https://www.bsp.gov.ph/Media And Research/Publications/CBDC for the BSP Book.pdf.2022/12/01E&
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) BSP. Regulatory Sandbox Framework. https://www.bsp.gov.ph/Regulations/Issuances/2022/1153.pdf. 2022/12/01E&
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X%2: InstaPay :EX5|Z85 ARV EX TOVEERG | ZXIR T DREFAFT— Lo
T AT) BSP. Adoption of National Retail Payment System (NRpS) Framework. https://www.bsp.gov.ph/Regulations/Issuances/2017/c980.pdf. 2022/12/01HEE
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HAT) BSP. BSP Digital Payments Transformation Roadmap 2020-2023. https://www.bsp.gov.ph/Media And Research/Primers%20Faqas/Digital%20Payments%20Transformation%20Roadmap%20Report.pdf. 2023/01/17EE
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B AX1, (Circular No. 944)
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=E2D) X1 RAEBEEEEE X REHSREEE (XIFTFDHE) ADT|T—E X EB T 2EHEEND_ &
HAT) BSP. Guidelines for Virtual Currency (VC) Exchanges. https://www.bsp.gov.ph/Regulations/Issuances/2017/c944.pdf. 2022/12/01E%E
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) GUARG VMM Ripple J—52 o TIUYIKRIREEERE)ICT,. TR REEELUTCGIEEEUTZ,
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(RETAEEEDY)
HFT) eCurrency. Stellar Development Foundation, eCurrency, and ANZ shortlisted in G20 TechSprint hosted by BIS and Bank of Indonesia. https://89518a12-6119-4495-974c-65e574b7f9e6.usrfiles.com/ugd/89518a e986bab2157e4a5096alcb6ceddeccb646.pdf. 2023/01/24HE

Linux Foundation. Hyperledger in Action. https://www.linuxfoundation.jp/wp-content/uploads//2022/05/Hyperledger CBDCs ebook 2022V3-ja-1.pdf. 2023/01/20FE%E
Coindesk. Kazakhstan Piloting a CBDC on R3' s Corda Platform. https://www.coindesk.com/policy/2021/12/16/kazakhstan-piloting-a-cbdc-on-r3s-corda-platform/. 2023/01/25E%
ConsenSys. Blog. https://consensys.net/blog/press-release/consensys-launches-consensys-rollups-with-the-support-of-mastercard-fostering-innovation-and-scalability-on-the-ethereum-mainnet-for-private-and-permissioned-blockchains/. 2023/01/25F%&
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i AT) ADB. Philippines and ADB. https://www.adb.org/countries/philippines/main. 2023/01/05F&
World Bank. The World Bank in the Philippines. https://www.worldbank.org/en/country/philippines. 2023/01/05F&

IMF. Philippines. https://www.imf.org/en/Countries/PHL. 2023/01/05F&
JICA. Philippines. https://www.jica.go.jp/philippine/english/index.html#: :text=0ffice%20Information%20JICA%20Philippines%200ffice,Office%2C%20Makati%20City%2C%20Philippines). 2023/01/05 &
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AT) ADB. Projects and Tenders. https://www.adb.org/projects/country/phi. 2023/01/05F &
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) World Bank. Projects. https://projects.worldbank.org/en/projects-operations/projects-summary?lang=en&countrycode exact=PH. 2023/01/05F&
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AT) IMF. Documents Related with Philippines. https://www.imf.org/en/Countries/PHL#whatsnew. 2023/01/05F&
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-5.1% (£ F7ER17. 2021)
EEFIBEEEREAM8ELLL) 96.3% (statcounter., 2020) PCEEES « [PL1702)
LA EALET 1> M Rl 69% (ITU, 2018)

1 USD = #72.19 FJD(RBF. 2023/1/16)
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Pacific Ocean

L AT) NFFE. T+« I —HNEEMRT—%. https://www.mofa.go.jp/mofaj/area/fiji/data.html#tsection1. 2022/11/14E&E
Ministry of Education. COUNTRY PROFILE. https://www.20ccem.gov.fj/images/COUNTRY PROFILE.pdf.2023/01/16FH%E
Fiji Bureau of Statistics. Census of Population and Housing. https://www.statsfiji.gov.fj/statistics/2007-census-of-population-and-housing.html. 2023/01/16FE&E
Statcounter GrobalStats. Mobile Vendor Market Share Fiji. https://gs.statcounter.com/vendor-market-share/mobile/fiji. 2023/01/16E&E
International Telecommunication Union. Digital Development Dashboard Fiji. https://www.itu.int/en/ITU-D/Statistics/Documents/DDD/ddd FJI.pdf. 2023/01/1 6%
Reserve Bank of Fiji. Main page. https://www.rbf.gov.fj/. 2023/01/1 6%
Fiji Government. Congratulatory Messages for Fiji Day. https://www.fiji.gov.fj/Media-Centre/News/CONGRATULATORY-MESSAGES-FOR-FIJI-DAY. 2023/01/24F%E
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AT) The World Bank. World Development Indicators. https://data.worldbank.org/. 2023/01/17HE&
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) The Observatory of Economic Complexity (OEC). Fiji. https://oec.world/en/profile/country/fji. 2023/01/1 8EE
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RBF. Financial Inclusion Report 2021. https://www.rbf.gov.fj/financial-inclusion-report-2021/.2022/11/14E%&
IMF Data. Fiji Rep. of. https://data.imf.org/?sk=85b51b5a-b74f-473a-be16-49f1786949b3.2023/01/14EE
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AT RBF. Financial Inclusion. https://www.rbf.gov.fj/core-functions/financial-system-development/financial-inclusion/. 2022/11/14E%&
RBF. Financial Inclusion Strategy 2022-2030. https://www.rbf.gov.fj/wp-content/uploads/2022/05/FIJI-NATIONAL-FINANCIAL-INCLUSION-STRATEGY-2022-2030-1.pdf. 2022/11/14E%&
RBF. Financial Inclusion Report 2022, https://www.rbf.gov.fj/financial-inclusion-report-2021/.2022/11/14K%&
RBF. financial sector development plan 2016-2025. https://www.rbf.gov.fj/wp-content/uploads/2020/03/Fiji-Financial-Sector-Development-Plan-2016-2025.pdf. 2022/11/143%&
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AT) RBF. Our Organisational Structure. https://www.rbf.gov.fj/about-us/organisational-structure/. 2022/12/20H&
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RBF. Pacific Regional Regulatory Sandbox Guidelines. https://www.rbf.gov.fj/publications/pacific-regional-regulatory-sandbox-guidelines/. 2022/12/20E&
RBF. FinTech Regulatory Sandbox Guideline. https://www.rbf.gov.fj/wp-content/uploads/2020/03/FinTech-Regulatory-Sandbox-Guidelines-December-2019-1.pdf. 2022/12/20FE%&E
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7r ARSI EEEDER1T, 1835%FICBank of AustralasiasUTAF1JR

ANZ Banking ERILIN., DEICA—RANT P ICIZEE,

Group o 7f—7\I\5'J?é: 1—I—TURZHLI REFHE N ORE 7D 7HFICRR 74
J—|CIE1880%F(C_EFE, Vodafone & E#HE L. ANZH o M-PAISAICER AE R EE,
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195 7HEICERIIUIXIEN . PNGIRI I Z 44197 3FEICIRI LT,
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2,797 -4.23 410 11.09

Pacific (BSP) | ZEEUIXLT20095IC71I—IC L, 7351 5341 3331 .27
SEANERT « A=Y ETOXZIWISHRUIZIPay With BSP1ZER. &7zDigicel &EH#
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Bred Bank e« 2012%FICT4Y—ICEFEU I—RRFZ I HSEEZHREITDVISATE YN I— 1,048 53.55 150 | 116.68
RemfllcJ14Y—CiEUz,
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Baroda . 1908EIcA Y RDNO—5 TRIITA. 1961EIZ T 1 I—|o LI, L S0 1048
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Westpac t7U. 1901 EIC T4 I—IZ_EBEL, 19822 I-Wespacl gh & Uiz, 2.244) =202] 2391 7.9
Home Finance |« Ja4J— Rz DO8R1T. 196 2FIC T+ I —HkFE. British Overseas
IRMER1T | Company Development Corporation®J« Y —IHMEANDHBHE CTERIL. IRTEILFiji 1,447 10.91 195 2.13
(HFC) National Provident Fund&Unit Trust of FijinntE THRZHFEEBEL TL\B,

=&t | 11,181 416 | 1,409 11.62

) RBF. Published Disclosure Statements. https://www.rbf.gov.fj/core-functions/financial-stability/supervision/key-disclosure-statements/#1598494626738-ff629e7a-d682.2023/01/16FEE
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National Payment System Regulations 2022IC&3 & NPSZHIA T RBFIRATLT7ONAY—DT5A4EI AEUT, FEeD5D
DEXDHNHD.IREFR(2022F10H) CldVodafone&DigicelhizE29 2 RiAH.
BRETEEDSEHODEEMRE RFIRATLTONAYT =M ZADNEN DB,
o FRITE(1995)ICE DV TR NIEERTT
e ABEIEE(98L)ICEDVWCERISNIANELEE T 11—
- B—HBDZILWWFERZFHITI S5EFMA
JO0—XARI—TRINEET—ERXZEZ I DFEZHE(R
Fuel Card(HVUIRIIRDH—R)FITE

RET—ERT7O/NMY—FBXDHE

E:.?ﬁﬂﬁ(ﬁmﬂ)" HNARPEN)1=A—FZEI0) XIS/ VINDITFEITDIL

PAIMREET—E R IYRH—RRE IO ZFEITI DT —EIAXRIIZILAOREDEZ ICHERH S P
DI EICRAT T —ERZIRHIT I &,
s I I—ENTHEEBENT —C R ERHTHIL,
AR —EX RAXIRF =R TAH—E 2 RARXA IR EARTH—E ZE ST,

'i%'ﬁf\?f;[: JORRN—F—3FEH—ERX | J4I—TDAVINTIRXIFTIONNTIREEST—EXDIRHETDI &,
J4I—(CHITDMBEEST—ERZRE T &, T—E RIBHEFIIMEREH S
MEREEST—EX @iTAhﬁjﬂOJEJEL'ﬂb MERIEICKDO > TxHILLV— 7B T B,
BE. COY—EXICIFZPOSIRARNA VoA R EBFT— I T1DRENSEND,

A— =D MNREANDZILWPEAANDEEZFREIC T D/ZHICEF VR —EFKIT
D&,

(mm

E-moneyfRiEtT—E X

T AT) RBF. National Payment System Act 2021(ACT No. 4 of 2021). https://www.rbf.gov.fj/national-payment-system-act-2021-act-no-4-of-2021/.2023/01/10FE&
RBF. National Payment System Act 2021- National Payment System Regulations 2022. https://www.rbf.gov.fj/wp-content/uploads/2022/01/Draft-National-Payment-System-Regulations-2022.pdf. 2023/01/10F &
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EINILRY D=0 0O/ —h 23 F L. & EICTE/NMIVTA LY R ZERHEU TV, BE/NMIL ALY MEIOEBFBIFZERLU TLVRL,
JtR [EVodafoneME/NTIVRYET—D ROE/NAIVTA Y b ZIBEUTULZHY, DigicelM&= AUz RRIF2( Cingz — oL TL\S,
2019 LARE, Covid-19[CH T BDERN S ERADEBIEDZILVWDFEEU T E/INTILOA LY IO RBIN/Z/1260 —ZF(CFFEBFBEMIENL,

TJ4I—CBIFDE/INMIIALYIEESE

Vodafone Digicel
(M-PAISA) (MyCash)

e 22 Vodafone Digicel
[Amalgamated Telecommunications Holdings. X U Fiji National
Provident Fund (D]
T—EXZ M-PAISA MyCash
5% I 7 (2022) 49.40% 41.90%
11— —% EFREE9550,000 A (2020/2) #180,000~200,000A (202271 ) T R)
AS e /N 850[EEMQRXA 3 & 150D T — TV M E IR
EEE R E#92{850005 7 1 J—F)JL(2021/12) JERFA(E7 DT RINE SR TET)
EEFERL A& QRIRFEF - R A& IEE. faKE A -HER
KEIXEESIMA—F (LB FHIYRADES +$1~500F JD: $0.50FJD
'SJK;B\??U))%JZ—\;T;I/ SRR NI RNDZEE *$1~2000FJD- $0.50FJD HE. JALYEHOSIRITAD |- $1~100FJID: $1.00FJD
NEATNDSC S an |LER .$1~100FJD: $2.00FJD HRIARF '$101~500FJD:  $2.00FJD
- -$101~500FJD: $3.00FJD +$501~1,000FJD: $3.00FJD
+$501~1,000FJD- $4.00FJD
XJIoEE J49—RI)b J4I—R)
=3 « M-PAISAIZTA4I—DH—ERTHY, MIZ/INIXTYDM-VATURED |+ EAEEZE CMyCashtf—EXZREULTL\5,
FEI S . BADSDEREFICIL, Digicel International. Roket Remit.
e EBANDSDEEEICIE, EERRDAEZ L —FCHIEEZ U —R Remitly. MoneyGram International. KlickEx Pacific. Ria MoneyZf
WICHEAE U TEET Do DH—EXRZH\WTEET D,

HFT) FEMICLBEMET) T
FBC NEWS. 550,000 registered on M-paisa. https://www.fbchews.com.fj/business/vodafone-benefitting-the-economy/. 2023/01/16E &
Fijivillage. We are now processing about $250 million worth of M-PAISA transactions - Prasad,https://www.fijivillage.com/news/We-are-now-processing-about-250-million-M-PAiSA-transactions---Prasad-5rfx84/.2023/01/16H&
Digicel. MyCash. https://mycash.com.fj/. 2023/01/16E&
Amalgamated Telecom Holdings Limited. ANNUAL REPORTS. http://www.ath.com.fj/component/content/article/63-annual-reports/78-annual-reports. 2023/01/16EE
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KR

T4 —ERFEET (FNPF)

T AT LRREED#42% ($92818FJVLL L)
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%I\ RBF&. 71 Y —EE. ERGEEREAD
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ne Fiji Development Bank (FDB)
ousing Authority (HA)

U

nit Trust of Fiji (UTOF)
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UTOFIERILY —D7zsb DEmtrEmml i E S

i AT) RBF. The New Definition of Foreign Reserves.pdf. https://www.rbf.gov.fj/wp-content/uploads/2019/06/NA2005 02.pdf. 2022/11/17H%E

RBF. Importance of Non — Bank Financial Institutions in Fiji. https://www.rbf.gov.fj/importance-of-non-bank-financial-institutions-in-fiji/. 2022/11/1 7%

RBF. Importance of Non - Bank Financial Institutions in Fiji.pdf. https://www.rbf.gov.fj/wp-content/uploads/2019/06/NA2005 03.pdf. 2022/11/17E%
RBF. Licensing. https://www.rbf.gov.fj/core-functions/financial-stability/licensing/. 2023/01/1 1%
The Laws of Fiji. Fiji National Provident Fund Act 2011. https://laws.gov.fj/Acts/DisplayAct/3182.2023/01/1 1%
The Laws of Fiji. Banking Act 1995, https://www.laws.gov.fj/Acts/DisplayAct/1024.2023/01/11EE
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RBFICEKBDE/NMILIALYEDEZRZLL ISR T,

J4J—|ZHL\T, Digital Walleté&Mobile Wallet, &2U'Digital Money& Mobile MoneyDERFERZEILER SN CLVRUVD, BINAIL DA LY hEERA)
HHDRBF (DX ZE= CldDigital Wallet&MFRU . NPS/A(2021) X UNPS#ERHI (2022) F D1 FDRBF DX E TlEMobile Wallet&MFRL CTL\D 728D AE
£l ClEMobile Wallet& g 5,

EHFEeDERAIE. RBFOLFHAERFIJI SUN ARTICLE (201956H) IOERICED<SH. BUARRHR A ZHF OXE CIFRVRISEFR T 2WE
73\550

E/IN1IVoA LY DERE

Digital Wallet - Mobile Wallet / Digital Money °+ Mobile Money
- Mobile Money, Digital Money : ¥/ EZEZEAL T, AT FE. EFEADZILWRE DEMEE | Z2BHICTDED,

frih
it

» Mobile Wallet, Digital Wallet: Mobile Money. Digital MoneyZ{R{Fd 2D,

EIRT—EXR | SBAD S DEE (2022/108F 2 TIEBANDZEE(CITHHET)
« BUFH\S DFEBIE D EX
-/ AReE- P OES i
‘ Parametrlcﬂ'W%l‘ﬁ@ﬁl@%xﬂy (EEHRITIRAR—|CECER)
= - EEZEDOFEMERE L BNEEC KEDEHEDZIL ) BIFOMEIEDXI(TERY iDL VWFZEEL,
- MmNt — I:ZODQTL\L\G)*U@V AL IREOEVIKRVVRERED IR S ZHITE,
- FFEOFEEA L IFENBSHERY, FEEDIEMNRIAFEN D,
ZEPLFH . SREENS |#REE (Financial Transactions Reporting Act, 2004)
NR—O2F) 2 TREIE(AML)EHEFEZE RSN TS & ZRBF CHERDA M
« NPS;£(2021) . NPSHRHE (2022) TlET I 7 IV T4 v MMIEE T S EEMGER GRS TLVRL)

— 55 + M-PAISA (Vodafone)
- MyCash (Digicel)

Ll

L1l

L AT) RBF. FIJI SUN ARTICLE. Mobile Money. https://www.rbf.gov.fj/wp-content/uploads/2019/06/Mobile-Money.pdf. 2023/01/17HEE
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D4 I —BRNPEEZEL. UNCDFOYR—rDIT T TIFI Iy EFRIRUZINS AR Y ORYA OOMFRRN 2022 F(CRFE SN,

B S ClARBERNECTT 5. BEEEESORBNBERTORR TH S,

UNCDF. ADB. WB7: & DEIIF#HEE L KREFEULEDTUER KB ROTUEXREADEMISEBL VWSO COREFIXFREAERITDES A
SND,

UNCDFIEUEREAEIC L 2 BEINEHRRDEMZGI’L. PRFEFOFRREUSRER 7075 4(2021-2022 1 PICAP)JEL T NS
UL EDRANTSE (XL &5 =FEO8E. N\Ioxk 8 IVEREERFZSO)N\DEEN L E /EEINEZRFRELVLC. TIUYIVE TD
ﬁ%ﬂ‘ﬂ)l-iaJ@iﬁﬂﬁﬁﬁiﬁﬁbi'b\%o

E/INMIV I Y REERUIZINS XN )Y ORI IORROBIE

o A OONWOHIKREDTUEEENKEICKT T DIRIR,

: *Tl\r72\=l:’_“f‘%7aé: DIFFHFTZTE D=6, UNCDFDOI KIEXDRE R UOSIEERS OIS A
(2021-2022:PICAP) 10—} =& ULT. UNDF. UNU-EHSHOHERFEFEULIZ(2022), (RSB S - ER SR )
M-PAISAXIIMYCaSh'C“ﬁlj'HYUb‘ﬁfﬁﬁ?‘%%o ;g%%ﬁ%b\ l;ﬂ%%ﬁ{%ﬁﬁ

. FijiCare*Sun Insurance’a& DIFBREANS AL TS, =

o IS N\XPY M AHEF VOEVEE. NP Z1—F ZPICTCHEZET oIz O XKEF
EULEICDODVWTESEREFERTOT S LDNRERD,

N

EFT) RBF. FIJI SUN ARTICLE. Mobile Money. https://www.rbf.gov.fj/wp-content/uploads/2019/06/Mobile-Money.pdf, 2022/11/17HEE
Fiji Climate Change & National Designated Authority (NDA). Fiji’'s Parametric Climate and Disaster Risk Insurance Product. https://fijiclimatechangeportal.gov.fj/fijis-parametric-climate-and-disaster-risk-insurance-product/. 2022/11/17E&
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T4 I —TCIEERDRTGS THBFIICLEAR(2007~) =7V JJ L —R U, 2022511 A28 HL ED S National Payment System(NPS)?D
Automatic Transfer System(ATS)E U CTHTZRERREVATLAZEALUZ . CNICKYUMLTOL I BREV AT LDOENEIFIN D,
o EFEDFIUICLEARIFEHBRFEUNIBATERN 22D HFTULINPS T3 2457 HREIDESFR B A T aeE Y BIEREENERIND,
o BINMIIALYRSEEZESAL. TIYIIALYREDEENEBETNDRIAHTH D,
NPSEEEN & EHE LU CRBF CIE2024 R FX CTITIIFZ2FELE T & ZEHBEULTLD,

REVATLERTOVIIONDR T 1—IVBIE

FFHA XENS

2007 . ERDFEFI AT LTFIJICLEARIDIZFEFLA,

2021 -  NPS/EINational Payment System Act D, Z&ER,

2022/9/30 - NPSEXRDFE—EPE EfHREIINational Payment System Regulation DT,

2022/11/28 » RTGSEATHZZOATS(BENRFV AT L) DG, FBICIECSD GEssSRARERRE) h ixREFHIE.
2023~ o« LIRESERINPSIIVRTLADIEHIRRECDVWTIFCHR P RNA R ZITD FE. GRIENPSEREE Z/ER )
~2024 « RBFOAHEHTIE. 2024 FRETITIFDREILEZTE,

AT FEEICKLZRME T DT E TR
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2022F11H28HLIEN SEBUIENPSDATSICIZRTGSEACHO M A DEEEN S ENTLVD,
LITFDRICTAI—DRTGSEACHICEAU T ERD VAT LEFT VAT LICHITEIRERZ R,
BRET4I—mHRTOT—IVRBILEFTPOSHER TH D,

RBEI AT LOBER
AT IHH FINICLEAR(TER AT L) National Payment System(Fi X7 L)
ERE RBF RBF
XTRIKEE SRITRENESE PRITEESRUTE/NTILTA LY NEEE
PSR T61T
M ABEZX PSR ER1{T61T ENAIVIA Ly hEEE24
(RS TCORIAH)
RTGS - *HH 9:30am~3:30pm = .
FHRIDDD B,
« $100FJDLLF: $2.00FJD
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« $1001FJD~%$10,000FJD: $10.00FJD
e $10,001FJDLL L $15.00FJD
° lij:L\%Eé1z|:@>§%l§?FIJICLEARF%EE;L/—CL\%o . NPSODDZ%A@_%BK L/T%’?é%iﬁa_%%féo
ACH s - HENMESINTSH ‘?3_\ Manual ClearlngJ_Processt U |, NPSH BT L ERIDY 25 A e LT e~ 1
THEEHICWIFERIALTHY, FAIRUMLE |
MTERL, (ACHATZEELRLY, ) °

AT FEEICKLZRME T DT E TR
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CBDCOEADERICEE YT &K F (FICERMDEF. RUIBHRDE) & TRICEEDH D,
IRt RBFEEDIT. WBWIFCOXZIEDIT ERAAT AT LINPS) DECIDMTHN TS,

F72. NPSEZE2021FEICHITU. NPSHBIDRNE(2022/9/30) RUNPSEE DRI (2022/11/28) Z1T 7=,
ELEED—5

o5 — NEHA FxhHE = FEERNS
G a RBF& 1985 FFT RBFD#gE. 1<EIICREN S AR - RBFIF@BEDFETT - 1itha - EFfH/RmBOMRH BEDZE

(Act No.14 of 1983) 2008FE4IE EHER. BERSRMEED(EE. EREAEBRMEDE
EZ= BEVICERIL

FFKRBFIATLE 202T1FH1T EFKFEFIATLNPS) ICEFN B LR « T ZE. RN, IEIXINPSORH A ZFFE T DEE

(NPSE) 20225F /%727 | FMILOZERHEICNPSIHRHEINTF T N%Z=RBFICHEZ 5EF

(Act No.4 of 2021) 1B « 2022FICEHFRBZT VAT LOFIHEICX] I D% B
il

ABEIEA 195 2 F w7 ABVCERDMEREICET ©/FFF AANTREBEANDA DI TIREZI(TOIZGE. A8

1985£EE&§T % 1@,\\; /ﬁ t:\::LUT’f\ El% EEULJAL fE_%(Cﬁ}iﬁ'ﬁuﬂb\Zﬁ%
- BEZFREICEAUVGHRFEIZITO>TLS |« REEERECLDIERNTOREITEZDH SN TLVEL)

IBEEE UEPASY [EE[N 2021517 HAIN—IBROEFRE. IBFEE T OB T |« TOVIFI—UPErtEICRU TIFFERDEEE R U
(Act No.3 of 2021) SHEI=EDIZED

J4207v70  |HEITRRYIORHART |[2020FF1T Fintechz&O 1M /AR—23 2 D(EEZE |« 1T XDEFDIT.
12 ITORHET RO R 11D 7T)T—23 % REEL. 2O RN IR %

EEE I KHBEL TS

AT) RBF. Legislation. https://www.rbf.gov.fj/about-us/legislation/. 2022/11/1 SHEI&E
RBF. National Payment System. https://www.rbf.gov.fj/core-functions/financial-system-development/national-payment-system/. 2022/11/18E&E
RBF. National Payment System. https://www.rbf.gov.fj/national-payment-system/.2022/11/18E&E
RBF. Exchange Control Act. https://www.rbf.gov.fj/markets/exchange-control/exchange-control-act/. 2022/11/1 7%
RBF. LAWS OF FIJI CHAPTER 210 RESERVE BANK OF FLJI. https://www.rbf.gov.fj/wp-content/uploads/2020/03/RBF-Act-1985-Cap-210.pdf. 2022/11/18EE
The Law of Fiji. NATIONAL PAYMENT SYSTEM ACT 2021. https://laws.gov.fj/Acts/DisplayAct/3233.2022/11/18E&E
RBF. NATIONAL PAYMENT SYSTEM ACT 2021 - National Payment System Regulations 2022. https://www.rbf.gov.fj/wp-content/uploads/2022/01/Draft-National-Payment-System-Regulations-2022.pdf. 2022/11/18FEE
RBF. CHAPTER 210 RESERVE BANK OF FIJI. https://www.rbf.gov.fj/wp-content/uploads/2020/03/act210.pdf. 2022/11/18HEE
RBF. National Payment System Act 2021 (Act No. 4 of 2021). https://www.rbf.gov.fj/national-payment-system-act-2021-act-no-4-of-2021/.2022/11/18EE
The Law of Fiji. Cybercrime Act 2021. https://laws.gov.fj/Acts/DisplayAct/3165#.2022/11/18E&
RBF. Pacific Regional Regulatory Sandbox Guidelines. https://www.rbf.gov.fj/publications/pacific-regional-regulatory-sandbox-guidelines/. 2022/11/18E&
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HiF) RBF. FinTech Regulatory Sandbox Guideline. https://www.rbf.gov.fj/wp-content/uploads/2020/03/FinTech-Regulatory-Sandbox-Guidelines-December-2019-1.pdf. 2022/11/18E&
RBF. Pacific Regional Regulatory Sandbox Guidelines. https://www.rbf.gov.fj/publications/pacific-regional-regulatory-sandbox-guidelines/. 2022/11/18&&
UNCDF. Parametric Insurance Product becomes first solution admitted for testing in FinTech Regulatory Sandbox. https://www.uncdf.org/article/7397/parametric-insurance-product-becomes-first-solution-admitted-for-testing-in-fintech-regulatory-sandbox. 2022/11/18F&
Fiji Climate Change & National Designated Authority (NDA). Fiji’s Parametric Climate and Disaster Risk Insurance Product. https://fijiclimatechangeportal.gov.fj/fijis-parametric-climate-and-disaster-risk-insurance-product/. 2022/11/18F&
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J4I—TCld REBEEICET DERHINKRIZEmI L TLIVRLY,
IR ClE SRR SN REEETT—EXRTO/NMY —DFEE 9 AATREBEEIG|I Z28T 473 7iRE= 9 dI55IERBFICSE/IASEZ 3K
HBDINENH D, UNUIRTERBFICK DA T3 7B DAL —FELEULTHY  IREULIGREXABREEE(1952F 1T, 1985FKE])

(:Llyjﬁ /L_,\;hj]\ 35 %

Xz RBEIRAICE DT RBEEGREICLIDERNTORAERE, T4 I—RIVLNDERFIHEZERH TLVE,

s R REEEICE I S EERE)M

FM1LT1

2021/1

(RFEBEEDEE|([CEHEL T LT D2FDIEFELEFE S 17,

Be]

— ADMobile Wallet X UER{TOEEIC. 150 AL ENDSEREISED AT TN E TRE. BS%
ZTENS/=DE . SNSEZZRAHU TBitcoinZZFUIZEVLWARE N TL S,
A1 RRABALEA—ASSUTP TCORBESEBAZMNTUEELUT, FEEFDEFREINT

2021/2/25

JUR)—R: Cryptocurrency Trading & Illegal Pyramid Selling Schemes

(FE=EEEE| &EERT AEIRFERAFT—L4)

T4 —EHRICKDIRE@EEDEAILEEH SN TLVRL)
BADREBESEDEAZFINTI B HICA—RANSUPDOETOEZFHEUZEBAT I —HERIN:
RBEEERA TS EHMUTVBEBEL. N HBEEULET ISR U TCIETAE

2022/3/15

I —HEEFBROLERER TOFIUT (L IF—2E—F

MEOABTZBEEAE—FCFRMEEEU/

AT Fiji Financial Intelligence Unit. Press Release 02/2021: Cryptocurrency Trading & Illegal Pyramid Selling Schemes. https://www.fijifiu.gov.fj/Pages/News/Press-Release-02-2021-Cryptocurrency-Trading-Illeg. 2022/11/17HE
Fiji Financial Intelligence Unit. CRYPTOCURRENCY TRADING & ILLEGAL PYRAMID SELLING SCHEMES. https://www.fijifiu.gov.fi/getattachment/e899b3d0-d325-4ada-a305-8be54d28826e/Press-Release-02-2021-Cryptocurrency-Trading-Illeg.aspx. 2022/11/17FHE
Fiji Financial Intelligence Unit. Digital Financial Scams Prevalent in Fiji. https://www.fijifiu.gov.fi/Pages/News/2022/Digital-Financial-Scams-Prevalent-in-Fiji. 2022/11/17#E&
Fijivillage. There is a current cryptocurrency scam in Fiji — FIU. https://www.fijivillage.com/news/There-is-a-current-cryptocurrency-scam-in-Fiji---FIU-xr8f54/.2022/11/17H&E
Fijivillage. People fall victim to illegal pyramid selling schemes and cryptocurrency trade. https://www.fijivillage.com/news/People-fall-victim-to-illegal-pyramid-selling-schemes-and-cryptocurrency-trade-854rfx/. 2023/01/1 8&i&E
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] nformation Technology BRI AT
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CFT Countering the Financing of | 7O&E&M#5FH1EXIER Settlement System _
Terrorism LAPS Lao ATM Pool Switching (EXEBRADIZHFINRUL)
CIC Credit Information Center 15 5 ER15%RE L WU Lao Women’s Union SAZTEHEE
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Development Institute
CSD Central Securities SR E RS MOU Memorandum of YN
Depository Understanding
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FSAZADFEDANOZLLFICTR T R ETFv U8R (Vientiane Capital) [EE T2 F+ VB (Vientiane Province) o0 EEUTZHRIX T B,
K TAZARERICFET DAV LT —VEIF2013FFTHAIX THY . BECRBAFREZANERL TLD,
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s RO R (R R e 2020, 70 0 s 20R0. A
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WB. Lao PDR. https://data.worldbank.org/country/lao-pdr. 2023/02/07HE&E

Lao Statistics Bureau. Population by provinces. https://laosis.lsb.gov.la/statHtml/statHtml.do?orgld=856 &tblId=DT YEARBOOK C001&conn path=I12&language=en. 2023/02/09E&
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AT) The World Bank. World Development Indicators. https://data.worldbank.org/. 2023/01/17#&
© 2023 SORAMITSU. All Rights Reserved.



5-1-1.MEHR FAEDFM QAR (2)

M ARz RS & FEQEHOE mIEE

i AmmBE (B/AUSD) 2019

m El & AEZR(H/AUSD)
0 200 400 600 800 1,000

Refined Petroleum I 503.00
Cars | 236.00

on
2 Bovine NN 234.00
Iron Structures | 154.00
Other Steel Bars [l 124.00
=5 W
B ATT—EX(B7AUSD) 2019
—EREBAEFH(EHUSD)
0 500 1,000 1,500
Personal travel I 1,010.00
Transportation [ 145.00
7
- Insurance services [ 37.80
A
&

Computer and

information services | 16.80

Other business services | 13.70

JIIKOFATHY ., D
FI=FELQEE T —E XISEAIRT %/\0)17“ EXTHhY).

B AT —EXERERTH D,

b Afe= ({EUSD)

mi..1N

—EX 2019
Export
6.92
Import
7.25
Bib AfeE (1+{EUSD)
H—EX 2019
Export

1.18

Import
1.25

) The Observatory of Economic Complexity (OEC). Laos. https://oec.world/en/profile/country/lao. 2023/01/1SEE
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E=ER1T: 217

= EERIT 11T
BEREIER1T: 11T
FRITEN BFERIT 51T
EBEERIT: 817
F=fERT1T 89T
NEFEFERIT: 2117

ATMEE 108 AHZY285(WB. 2021)

RESRERT TS 2N 108 ANH72Y 3.5 (WB. 2021)

SRMAIE U< IFENTIYR—T—E X OOERE R .
(152%LLE) 37.32%(WB, 2021)

#RITOEERB 37%(WB.2021)

RITOARECFAEL CL\DS ADEIS 22%(WB.2021)

FILRERIRELE 21%(WB, 2021)

TN -RYSINDF D TFIRR 5%(WB. 2021)

ILIYERH—FFEEER 1%(WB. 2021)

Py ) — PR % 23%(WB., 2021)

T AT) The World Bank. World Development Indicators. https://data.worldbank.org/. 2023/01/17#&
IMF Data. Lao People’ s Dem. Rep.. https://data.imf.org/?sk=85b51b5a-b74f-473a-be16-49f1786949b3.2023/01/14FE%E
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EZERITH21T7. BFERITH51T. KEER1TH81T. FoLER1TH81T. AEFEZEIRITH211T1F LI D. FHRITO—EZ TRICF EH D,

EHWEBEJO)*%R
BERIERIT BANQUE POUR LE COMMERCE EXTERIEUR BN ERERTT Bangkok Bank public CO LTD Vientiane Branch
(State Owned LAO PUBLIC (Foreign KRUNG THAI BANK LIMITED VIENTIANE BRANCH
Commercial Bank) Commercial | BANK OF AYUDHYA PCL., VIENTIANE BRANCH
HP9FR1T NAYOBY BANK Bank Branch) | TMB Bank Public Company Limited
(Specialized Bank) SIAM COMMERCE BANK LTD VIENTIANE BRANCH
BHEREFIRIT Lao Development Bank PUBLIC BANK BERHAD
(Joint State Aagricultural Promotion Bank Public Bank Wattay Branch
Commercial Bank) |Lao-Viet Bank CO.,LTD Public Berhad Bank Ltd, Savannakhet Branch
Banque Franco-Lao Ltd BANK OF AYUDHYA PCL., SAVANNAKHET BRANCH
Lao China Bank CO.,LTD Military Commercial Joint Stock Bank - Lao Branch
EEIER1T JOINT DEVELOPMENT BANK Industrial and Commercial Bank Of China Limited
(Private Bank) PHONGSAVANH BANK LTD Vientiane Branch
INDOCHINA BANK LTD Public Bank, Pakse Branch
Booyoung Lao Bank Ltd CIMB Thai Bank Public Company Ltd Vientiane
Lao Construction Bank Limited Branch
MARUHAN Japan Bank Lao CO.,LTD Cathay United bank-Vientiane capital Branch
BIC Bank Lao Co., Ltd Bank of China Limited, Vientiane branch
ST BANK LTD First Comercial Bank LTD, Vientiane Branch
FE(LERTT ACLEDA BANK LAO.,LTD Bangkok Bank Pcl, Pakse Branch
(Subsidiary Bank) | RHB Bank Lao Sole CO.,LTD Malayan Banking Berhad Nongduang Branch
KASIKORNTHAI BANK Limited Malayan Banking Public Limited Company Lao
SAIGON THUONG TIN BANK LAO Sole CO.,LTD Branch
VietinBank Lao limited Australia and New Zealand Banking Group Limited,
Vietcombank Laos Limited Lao Branch
CANADIA BANK LAO CO.,LTD Taiwan Cooperative Bank, Vientiane Capital Branch
Saigon-Hanoi Bank Lao Limited

L AT) BOL. Bank in Laos. https://www.bol.gov.la/en/comercial bank.2023/01/16F&
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B = F AR - BOL « LAPNet#2(BOLZEL91T7DIRITHEE)
ZN& - #R17(3917) « ATMXRAYFT 1617
VrciR=] e EINAMIWRAYFT 71T

o7 REEZFERE PR

« LAPNet Company
O - FRITHFIBE ISR T LEDEE o EFFHRIOAIIN=IY T IT4—NEEERI-HSINER
.  SHNERITEDSTPHEG: IO RERY
(391T7HBITDHMSTPEsHt) (XIN—2wTTJ4—[E15,000USD/#E8E)

A ERCDF A EE

) RBF. Published Disclosure Statements. https://www.rbf.gov.fj/core-functions/financial-stability/supervision/key-disclosure-statements/#1598494626738-ff629e7a-d682.2023/01/16FEE
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Payment’EDT—EREERM
« SARXDEARARFESZRSHADDDCT I —TDFE4t
207722020 °7J<jJ%E=l7é_flj:L/&>tL/I 12750V OMDITE D ZI8 Y - )
Sirichalernxay |+ 542 reeettoriu e + 2022FICMTCH 5L TLoudChat EBESE. RAEMTCE S EICHE R TOV T MEZFATH
. &% T » Government data exchange 7OV I I THFRE CODT —YRIRZRIEEC 9 SILHEAD
A TJ4—IBUTA4 A9 T1Z6HARBIZEREFE CHhY) . BhEBFEREE (Ministry of Health*®BOL
RESRMTII—EEGD)DINFEDEHRZITOTE

) FEMICKBDIRMET) T % TTICVER
Largest Companies. CMA Small Systems AB. https://www.largestcompanies.com/company/19677/closing-figures-and-key-ratios?currency=EUR., 2023/01/16[E&
AIF Group. PORTFOLIO. https://aifgrouplaos.com/Portfolio. 2023/01/16EE
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