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Balama is the largest natural graphite
mining & processing operation globally

Ex-China Natural Graphite Reserves and Reserve Grade'

BALAMA
CUT-OFF
GRADE?
20 :
’ Africa
18 North America
16 @ other

BALAMA
(7.2% TGC CUT-OFF GRADE)?

Asset Overview

Location Southern Cabo Delgado Province, Mozambique

Reserve & 107Mt (16% TGC) Graphite Ore Reserve
Resource? 1,421Mt (10% TGC) Graphite Mineral Resource

Contained Graphite Reserves (Mt)
=

Life of

4 Mine? ~50 years
2 ‘. o . Q Mining Simple open pit mining, low strip ratio
0 @ . gn Procassin Conventional — includes crushing, grinding, flotation,
0 5 10 15 20 25 30 g filtration, drying, screening and bagging
R de (% T
QU e (6 G0 Plant 2Mtpa ore throughput yielding ~350ktpa
1. Source: Company filings; Notes: Selected ASX / TSX-listed graphite projects with declared Reserves only and excludes Chinese producers. Capacity 342kt produced since 2018

Bubble size reflects contained graphite reserves.
2. Asat 31 December 2021. The Ore Reserve is based on, and fairly represents, Syrah’s ASX announcement dated 24 March 2022 (Annual

0 0, i
Report 2021), which was prepared by competent persons, Mr Jon Hudson and Mr Christopher Hull. The Mineral Resource is based on, and Product 94% to 98% fixed carbon graphlte concentrate
fairly represents, Syrah's ASX announcement dated 24 March 2022 (Annual Report 2021), which was prepared by competent person, Mr a
Jonﬁmm Abbot. Y Y C1 Cost Forecast US$430-480/t at 20kt per month production rate
3. Life of Mine based on Ore Reserves being depleted at 2Mt per annum of mill throughput. K]
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Figure 6.2

Figure5.1

Trends in IPFs in battery technology by geographic origin, 2000-2018

Top 25 applicants in battery technology, 2000-2018
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