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UK Market reaches #2 by overtaking Japan in 2021 Evolution of assets under management (USD bn) over the past two decades

i A s us 9,723 us 15,312 us 35011

Japan 2,116 Japan 3,709 UK 3,858

= i 8 T a UK 1,054 UK 2,489 Japan 3,683

Canada 809 Canada 2,270 Canada 3,420

- - - Netherlands 433 Australia 1414 Australia 2,777

5 - - Switzerland 276 Netherlands 1,076 Netherlands 2,149

/ Australia 270 Switzerland 666 Switzerland 1,271
2001 2011 2016 2018 2021e

=4-Australia -#-Canada =-#-Japan -B-Netherlands -Switzerland -#-US -#8-UK
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OECD/NE338NE DS 519NE NS H DR THEHI X (S EHI LRI EFIE %

BALTWS (20204FERS)

OECDHB LU Z DMt D E - sk DIRBE & HI B DBEAEEE (AFrIRELRRIE)

EEEHAO (15~64m%) ICHHB3EIE (1/2)

: Volunta

Manriitmfm%:asr- Auto-enrolment _ L

Occupational Personal Total

Australia 752 X .
Austria X X 15.0 17.9
Belgium ® 4 540 i
Canada X . 26.8 24.2
Chile 83.0 X -
Colombia 524 X X .
Costa Rica 829 X 48 -
Czech Republic x X x 63.6 63.6
Denmark ATP:81.9/QM0O: 65.3 X 17.0 17.0
Estonia 8906 X X 188 14.8
Finland 93.0 X 7.0 18.0 23.0
France X X 221 10.5 .
Germany x 54.0 30.0 66.0
Greece .. X <5 .
Hungary x X 184 -
lceland 83.2 x X 454 454
Ireland x X 56.7 19.6 64.7
Israel B854 x . - .
Italy X 10.7 138 23.2

Note: QMO = Quasi-mandatory occupational; PPS = Premium Pension System; “.." = Not available; "x" = Not applicable; "~" = Approximately.

Coverage rates are provided with respect to the total working-age population (i.e. individuals aged 15 to 64 years old), unless specified otherwise in the detailed notes of
this table. In Korea, the retirement benefit systermn is mandatory and can take two forms: a severance payment system and an occupational pension plan. The obligation of
the employeris to provide a severance payment system, but, by labour agreement, the company can set up an occupational pension plan instead.

Source: OECD Global Pension Statistics; ABS Household Income and Wealth 2017-18 (Australia); FSMA Annual Report 2020 (Belgium); Statistics Canada; ATP Annual
Report 2020 and Danish Insurance Association (Denmark);, DREES (France); Survey on Pension Provision 2018 of the Federal Ministry of Labour and Social Affairs
(Germany); Central Statistical Office (Ireland); Ministry of Health, Labour and Welfare (Japan). OECD Pensions Outlook 2012 (Netherlands); Finance Norway: Polish
Financial Supervision Authority (Poland); 2017 edition of the survey “Inquérito a Situagao Financeira das Familias (ISFF)" (Portugal); Spanish Survey of Household

Copyright (C) Nomura Research Institute, Ltd. All rights reserved. ml 101

HFfr : OECD[ Pensions at a Glance 2021



(4) BEBNEMA | DCINAZERZIEPTHOIYEH

BAEODCHIERLERFERVOEKATEERT
sEFIAMAPCBEIMA L VI ERE

OECDHB&LUZDMtDE - S N:REEF EDEREE (AFTHLER
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FleERICENFF I BEEBETRELTHY,

Voluntai
Man:‘;:r?éya{gyuas»- Auto-enrolment =
Occupational Personal Total
Japan T X 525 16.8 56.5
Korea 170 X X -
Latvia ~100 x 11 221 o
Lithuania x 75.7 X 42 42
Luxembourg X x 52
Mexico 703 X 20 = %
Netherlands 88.0 x x 283 283
New Zealand X 785 e
Norway 61.2 X a 247
Poland X 6.3 27 66.3 =
Portugal X X 45 <=13.2 13.2
Slovak Republic X X X 441 441
Slovenia X X 415
Spain X X = = 268
Sweden PPS:~100 x x 242 242
QMO: ~80

Switzerland 77.2 x x <
Turkey 15 12.1 126
United Kingdom X 49.0 - 50
United States X 481 198
Argentina < - - —
Brazil X X 20 120
China (People's
India = 3 =
Indonesia o X 04 16
Russian Federa 793 X Note: QMO = Quask-mandatory occupational; PPS = Premium Pension System: *." = Not avallable; "' = Not applicable: *~* = Approximately.

Coverage rates are provided with respect 1o the total King: {lLe. aged 15 10 64 years old), unless specified otherwise In the detalled notes of
Saudl Afabla this table. In Korea, the retirement benefit system is mandatery ana can take two forms: a sevevancepaymenl system and an occupational pension plan. The obligation of
South Africa Source: o’Ecl; Global Pension Statistcs; ABS :&:&ﬁﬁm xsv?::mg: ::mi:?. :TF;T: :nn ﬁ‘%miﬁnmﬂr st::ucs Canada; ATP Annual

Report 2020 and Danish Insurance Association (Denmark). DREES (France); Survey on Pension Provision 2018 of the Federal Minisiry of Labour and Social Aflairs

HAT : OECDI Pensions at a Glance 2021]. B35 &HP

Germany); Central Statistical Office (Ireland ). Ministry of Health, Labour and Welfare (Japan); OECD Pensions Qutlook 2012 (Netherlands): Finance Norway; Polish
Financlal Supervision Authority (Poland). 2017 ecition of the survey “Inquénto & Skuacdo Financelra das Famillas (ISFF)" (Portugal); Spanish Survey of Household
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IRA11.0 JKRJIL 10,000
« DCTIVE IRA DEEKRSHAEIEM (REAE:24%FL)

5,000

HiFT : ICT (2019) "The U.S. Retirement Market, Fourth Quarter 2019 (Table 1) L ¥ %# {Erk

HAT : EHEEAEENEES (DCO) 2H<REROEE] (FRR27E5A18H) |, https://www.jsri.or,jp/publish/topics/pdf/1505_01.pdf
HAT © ZEURMEFERIT EAMRI2019 FREANESLEEOREITICONT] (2020%58)
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TAUNTE., %R LERHA B VT I MEREIRBITIEENTER,
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B 401 (k) TI9VD1B3ERSOERRAICHIIZEREER D T 2L LTHRIEALLZEN65.5% EEmWH T,
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B SOV BREBRORIEERDOEEZI7YFATEBMNICEITIZI-TYE-T-h-T7Y R21INDREN EF 4 I H0ETR

® [Cl#REtICkBE, 401 (k) BEICEHSHBZI-TYb-T—rT 7V ROLLEE06 ED5% 513 FEICE15% [CHEM, FICEEBOY-T YT -~ J7VRFI B
EHAE HMR3 ICRZBY20 KTIHEBEEDIS%EINITIRELT W3,

[H#3] 7AU K401 (k) REOHNIR (2K LFEmpl. BEr%) —2013 F£ERKBE—

GICsGEt) - A—Hyk | TDLSOD (%)
e MMF | ok T—HTD) | NFUA |BAT7UF| Bitk | Fot | #fhE
ReEE 7R 7k (F2)
£ 7.0 4.4 9.1 15.3 18 435 13 6.0 65.5
204 19 18 5.1 35.0 124 39 5.4 6.4 15.5
304% 29 2.7 6.6 229 8.2 445 6.1 5.7 79.5
404 40 34 16 15.9 11 48.7 1.1 6.0 127
504 15 45 94 136 T 43.4 79 6.2 64.0
6045 11.7 6.2 11.6 13.0 11 37.3 11 57 54.5
(#1)GICs¥iE, Guranteed Investment Contracts®Rg T, 14'::f" St DR T A ORI R R .
(HE2) B (BE) HRLEIT, B2 7708, B, TDES DT A7 7 FOBA S 3 O&FHE,

[HA] ICT "401(k) Plan Asset Allocation, Account Balances, and Loan Activity in 2013"

HAT : CEEAEEREES (DO #HCBRMHAOBNE] (ERR27E5818H) |, https://www.jsri.or.jp/publish/topics/pdf/1505_01.pdf
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A-ARSUTOA-IN-T7Z1I-V3aViMAEZEHOERE (HLH)

14,756
13,755
13,230 1,701
12,525 12,753 500 1,474
967 1,083 ' 09> 1,064
840 873 919 1,294
1,223
65 years and overy 9&385 1,052 1,091 1,167
60-64 years —449

710

55-59 yea rs’

9,666 9,706

15-54 years NI

2003 2005 2009 2011 2013 2015 2017 2019

HHFT : Australian Bureau of Statistics Dt 51 B E(CNRIFERK
( https://www.abs.gov.au/statistics/economy/finance/household-income-and-wealth-australia/latest-release#data-downloads)
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