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General Regulatory Sandbox (£fi%) Utah's legal regulatory Sandbox (GEfEZTE)
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B The U.S. Securities and Exchange Commission (SEC) (& FFEDE G, Y-EA, FEILEFBNEIBISFEDEREEKTENEINDNGE,

1@)\&7“:{1%%%%7&3@‘%@(:\ T3V RETEERHEREL TS,
TI93V LI -OMEEL. REIOEARICEI T 2HER THY. HROBRFR-—LR-Y LETREINTVS,

WEBAR-J EICARINTULWIAR EIZERBOLRAIA-Y

« Division of Corporation Finance

(REHIEEPD) D

Staf ion and r*te'p'ei‘ e

igement
elers
Letters
‘/ 1 93 3 IE £ 1 934 E HX% | ﬁ £:E ( F?g a— 5 73 A mpartant Mote: This page contains Division of Investment Management no-sction latters dated on
A. /. A F [ R= o or after January 1, 1993. Division of Investment Management no-action letters issued before that

date may ke obtsined for 3 copy and processing fee. Plasse refer to information on How to Requast

Public Dosuments.

« Division of Investment Management

(& ZERERF) e

= Alphabetical List of No-Action Latters.

v =EEE B LE BRZNEFCETRE

& non-axhaustive list of no-action letters and cther staff siatements that have been modified or

° Division of Trading and MarketS wiithdrawn is available on our Modified or Withdrawn Staff Statements webpage.

The no-action and interprative letier web intske form snd specific procadures for submitting

(ﬁ 5 == 1B 3 requests can be found here: hitps:/iwww.sec. govifarms/im-no-action
T IJ hﬂ_ A

Subject Categories
v IRE, Rk BERERNEFCEIIRS .

«  Office of the Chief Accountant R

= Acquisition of Se

(EESELEH) .

v ARFHENST-FVIIN-TPEEALICHTZEE 3
EED—E :

ory List of No-Action Letters

2b-1 Fees

1 Plans

= Aggregated T

= Annual Reports

= Annuity Contracts

BEOEZEHEREIHT IURICE
RShTEY, BARICEHET LN

TZ3
HAR) SEC “No Action Letter"&t. NRIVERL

EEE, EXH. EAEEEY
FE’ (LF-) OESBERT
EhhT3

Dodd-Fi

Rule 15Ga-1
February 1, 2012

Response of the Office of Struch Finance
Division of Corporation Finance

Re:  PNC Bank, N.A.
Incoming letter dated January 27, 2012

Capitalized terms used in this response have the same meaning as defined
n your letter.

Pursuant to Section 943 of the Dodd-Frank Act, Rule 15Ga-1 requires
securitizers of asset-backed securities to disclose fulfilled and unfulfilled
repurchase requests.

We understand that issuers of Ginnie Mae MBS provide disclosure related to
repurchase activity and information about those repurchases i
available on a website maintained by Ginnie Mae, on a month s, that
< generally comparable to the disclosure that would be required by Rule
15Ga-1.

Based on the facts presented, the Division’s views are as follows.

The Division will not recommend enforcement action to the Commission if
an asset-backed securities issuer:

1. continues to report Ginnie Mae MBS repurchase activity to Ginnie Mae
and the information continues to be publicly available on a website
maintained by Ginnie Mae on a monthly basis;

~

does not file a Form ABS-
ending December 31, 201
securities during the th

ith respect to the thres-year period
only issuance of asset-backed
was of Ginnie Mae MBS;

w

. does not file a Form respect to any future quarterly
period, if the only curities outstanding during such
period that had been securitized by the issuer are Ginnie Mae MBS;

and

4.inc < otherwise abligated to file Form
exd required table each Ginnie
othe quired to be listed by Rule 15Ga-

ament that 1t 5 an lssusr of Grnmje Mag MBS
tabular disclosures required by Rule 1
respect to any specific Ginnie Mae MBS issuance for
repurchase activity during such period. If there v
such period, then the issuer may state that it had no activit y(a report
for the respective period

This position is based on the representations made to the Division in your
ctter. Any different facts or conditions might require the Division to reach 3
different conclusion. This respense expresses the Division's position an
enfarcement action only, and does not express any legal conclusions on the
questions presented.

Sincerely,

Rolaine 5. Bancroft
Senior Special Counse
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45



T7AUA
= e
Hf—&
m HYRRYIZHIE (General Regulatory Sandbox)

® Governor's Office of Economic Opportunity “UTAH OFFICE OF REGULATORY RELIEF”  (https://business.utah.gov/regulatory-relief/)
® Utah State Legislature "H.B. 217 Regulatory Sandbox Program Amendments”(https://le.utah.gov/~2021/bills/static/HB0217.html)

® Governor's Office of Economic Opportunity “Application Questionnaire & Demonstration Proposal” (https://business.utah.gov/wp-
content/uploads/Regulatory-Sandbox-Application.pdf)

m YYRRYIRFIE (Utah's legal regulatory Sandbox,)

® The Office of Legal Services Innovation An Office of the Utah Supreme Court “The Office of Legal Services Innovation” (Utah Office of Legal Services
Innovation | A Office of the Utah Supreme Court (utahinnovationoffice.org))

® The Office of Legal Services Innovation An Office of the Utah Supreme Court “December 2022 Activity Report” (December 2022 Activity Report | Utah
Office of Legal Services Innovation (utahinnovationoffice.org))

| R EVIVE A
® SEC “No Action Letter” (https://www.investor.gov/introduction-investing/investing-basics/glossary/no-action-letters)
o BNEARMGMERI/—- 773V -LI-OFRE] (http://www.nicmr.com/nicmr/report/repo/1998/1998sum06.pdf)
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Centre for Regulatory Innovation D8t

W Centre for Regulatory Innovation (CRI) &[d. FHIHBERH VAT ANEMOE SR HEVNIKDEXIETEIEEBMIC,
Treasury Board of Canada Secretariat (W75 84%54) DOMAHIEEEGBFID—EBELTEREBEINLE THEME DR THS,

m CRIZ, ” Fall Economic Statement 2018" TR N EE SN, DELBFAMBEALT HEEDEBEEEEHEVEET, 1/
N=Y3VE(RETRLOLREIER T TO-FeRESLUERTERLIICTBHIC. SEBTRAT,1405 R, #EEL TERM
3208 FIVEIRIET BT EEIREL TS,

CRIOYKR-FAE

« expand their knowledge of innovative approaches in a regulatory context

(RHIDOIRICH 2 E#FHART TO-FICBIT 2HHELTS)

* increase their ability to explore innovative approaches to regulatory decision making, such as experimentation

(ERBEORT LOBBRENOEFNRTIO-FER K 28ENE=HD)

connect with and learn from regulators working on similar approaches or projects

(RIFRO7TO-FLTOIIT MIERYIBATOWSRHI L BEDBHMY, ZINHFS)

respond to regulatory challenges associated with technological change

(BT (LA SR L OREADII )

provide regulatory support and advice to industry innovators that are trying to bring applications of new and
emerging technologies into the Canadian marketplaceDivision of Corporation Finance

FHLWT2/09-0F TVT-3vah T I miGIRFEAE L LTWRER DA/ N-F— (TR HIYIR- b &7 FNA A% 1R H
¥3)

HFT) CRI “Centre for Regulatory Innovation: Who we are” &4, NRIYERE
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CRIOERYHHA 5] : Regulatory Experimentation

W regulatory experimentation(d. } I L /ARFICEAI 2 ERAER

EHREERTSIEZBRIELIZENETH S, [HHIICEETS

regulatory experimentation®)—f5l

TOBRCEmS 3T HEEMZERTILHOIELT VAP

BERRTEETIETZ VD RCEHFENH D,
B CRIG, REXWIEAZBEUT, FBH LBICARFEEROBFCEITEVY-A, PRI A, BEFIEEREL TS,

BRON=SMm, Hilg, 1-Y-ZRELIERBEOER
v Ex]

“a proposed set of regulations for a limited number of
products, in a limited area, or for a limited group of
users”

HRBI B/ R-VaV B BEFEORFFIETHN-shTW
BHESD. BIFORHBPEDLS ISEASNE D, FHLWRE

B REDESHDIREE
v [R’X]

“whether a new product or innovation is covered in an
existing regulatory regime, how existing regulations

would apply, and whether new regulations are required”

K5 B, mRAOREERHLRBICAMI 3EHIE
77 0-F X =3 Hedi

A :5°9
“an innovative approach or technology to inform
regulators on the potential impacts on industry,
regulation, and citizens”

HAT) CRI"What is regulatory experimentation?” &4, NRIYERK

Light sport aircraft
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v OREBRRE NEAZEEAD Oy SOFERICERAID
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Digital credentials and wallets

v NFIBICENT, TITINERIBEREVALY DL
K% EIFB3IEEBRIC. AT-IHRILT-DBEREP
MREEHEDICERENRNGIEE T EDIRELZIT
W3,

Supply chain transparency and labelling for chemicals
in products

vV {tEYMEOREVEREAOFE*RZ3IEILE
B, Y II1FI-VOERMERZFOLEYE
DINY YT EERSEZERVEHE, T-7V3vTER
BLTESH TN,

Copyright (C) Nomura Research Institute, Ltd. All rights reserved. M| 51



nry

CRIQHEXY $H#445 : Regulators’ Experimentation Toolkit

B Regulators’ Experimentation Toolkit& (3. # il 2 Eh'Regulatory ExperimentationZi%5tL. RITTCEB LT, EFHMILH
1TV AERMTBERITHB, ZERHT. CRIDWEBR-Y EITERITRFEINTNS,

B A& RZEFOIE T, Regulatory ExperimentationZ(3 T4 <Regulatory Sandbox(CE8 9 250 ERHZ N TE5, FEWE
HTEIC R BB ELGIRVEAN, (RICEVBHZEDHZIHFECAZINEVVDOHIEDIERZEENICTEEH LTS,
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Bl T L Canadd

Regulators’

Experimentation Toolk

2
—\

@ Foreword

A
N/

0 Introduction

o Regulatory experiments

nesta §’

Regulators’
Experimentation Toolkit

t

HFT) CRI "Regulators Experimentation Toolkit" &Y. NRIFERX

Regulatory ExperimentsDE &

Regulatory Experiments CTE3Z¢ /AUy

Regulatory Experiments® @ ZE 1% (Work SheetdY)
Regulatory Experiments® 24895 75% (BHATVaVHY)

Worksheets

2) 1s regulatory experimentation right for you? e e ik ey opeiioion s b g oppremc e ek esig

Research questions

} questions are you irying ko answer Wibal hypoheses could you fest o answer these quesions

Evidence and impact
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m YV FRYIAFIE (CSA Regulatory Sandbox)

® (CSA "CSA Regulatory Sandbox” (https://www.securities-administrators.ca/resources/regulatory-sandbox/)

® CSA "CSA Regulatory Sandbox / Crypto Asset Trading Platform Decisions” (https://www.securities-administrators.ca/resources/regulatory-
sandbox/decisions/)

3iQcorp The Bitcoin Fund/A=R-3 (https://3ig.ca/the-bitcoin-fund-gbtcu-gbtc)

W

Block FIlmATAR-Y (https://blockfilm.io/)
® Angellist A=Y (https://www.angellist.com/)

B Centre for Regulatory Innovation

® CRI “Centre for Regulatory Innovation: Who we are” (https://www.canada.ca/en/government/system/laws/developing-improving-federal-

requlations/modernizing-regulations/who-we-are.html)

CRI "What is regulatory experimentation?” (https://www.canada.ca/en/government/system/laws/developing-improving-federal-regulations/modernizing-
regulations/regulatory-experimentation.html)

® CRI "Regulators Experimentation Toolkit” (https://wiki.gccollab.ca/images/6/6b/CRI Regulators%27 Experimentation Toolkit.pdf)
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B AFYRTE AEFRCH Y FRYI A ENEHFINTEY, RROBY YRRy A E L LT, £ EFICEIT BIFCA Regulatory Sandbox | h'# 3,

1F¥VRICBGZEBRY YRR IAHE (1/3)

Regulatory Sandbox (&)

FEHE Financial Conduct Authority (FCA)

=zl 201646 8- (Dik—heLTHAEY, 202148 B SUBENE L BT, )

HEdZ FCAEE T CHAMPY-EAEERL, EIRAETIAEEE [COTHAIINEID, HXT7/0I-HHiBTUNCIEEET 2N e S RN BERE TT AT 3N T
X'J“J“E-’é-‘ﬁ E3, INICEKY BEIAM DEWBRE THIBRATEIENTES, HEEREZEOT-IH-FREPELRO/N-F—EE([CDNT, FCANSYR-FEZ(ITENS,
- iz YYRRYIRY-IVEFRLT EORBITIEMLIBNCOVNTET PN AEZFRIENTE, HBAICL UL REIWECRTIILNTES,

FOE
A Bl EOERY -C AT IS T /N-Y3VEREOHBERLIIEECRULEIELTVNGT I/ 0I-BEENRET S,
1o 3

HEZEAVIMUTIREL. BENEEING, (2-3E/H)

EE Wﬁﬁ‘%—%féﬁt Fi5E. FCAILKB N \RIVLE1I-NEEENS, (8-12:8/)

RAINBE YV PRYIRY-I D RITEND, (FIRGZORAIEEEGEE BIRFEFIHELRY6-12N BREZET R ENH )
ﬂ/hT/ﬁfoiR‘Fta)TZh&;éﬁmo (=E678)

YYRRYIAE T # TAMER(CBETBLR- &R,

TARRINE BB ECIE. BEROTT-LERFIRA LT EEHDRFEITIENTES,

xa_fuﬂﬁlwtn(;t BRI DE B CHERIERNEEIN TV,

#7702

m.m.b.wwe

YRR ZHIEORBEL T, U FOLBANEN TS,
(RSN OBEMEN T ), [V KRy I AMEQ BIICS B18MABS ). [T R FU—HIEIEEIE T, FEXOMBIT LLLNE

X ERLUMIE. B BB () ULRILTYYRRYIAGIEEREBL WS HENH 5,

HFT) Financial Conduct Authority “Regulatory Sandbox" &£ NRIYERK
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B AFUATE, ERDFUNE. IXNF-2FPEABRICEITZYY PRI ZEIEEH S,

AXVRCBIBELGYYRRYIRFIE (2/3)

Regulatory Sandbox (IFJL¥-)

the United Kingdom's Information Commission Office sandbox ({EIA1&E%R)

FEHEA Office of Gas and Electricity Market (Ofgem)

Information Commissioner's Office (ICO)

EFRFHA 2020 8A -

BII-X : 2019%F9A8- (AHEIT : 20213 B-)

FSATIVERBETIE. HAY YR/ A= I FORHIIEE - BB, FFE

ICONE PRz E Y- hADT I AN AT HE Jazoo it\ —HREADT TO-FIZEWT

FEABENKRDHONBZI LN, HEEDEEN S

YYRRYIAS AR, REEEY- l:Z(DF'aﬁ%(D%*%tlfCT JIREELCTERT
BRLEELTE, SRR B OBNBZEOTREV LERTRELBENERINS
BZatHd.

T-HBAEEDT-YFEEOERTICHY., EREODT-YREEDTC.EAAT-Y

EERALTEFNERBOY-EAZRARELLO LTV EBE

Rl =055 580V TORBEOYR- M ZIEIENTES,
SOPIS Gl 5005 15— BB BIE S BT E N TES, TS ABRBETIL,
) SERLL RN R — B E B AR, RHBNB,
RSO 1<)\ 515 TH LS, Y-V, EIRREFNEED-VF, £
e [FFAEBATETNBA, TSN E L B TNB I R-F—2
. HFEZEOMR (3EEAURN)
2. M7=V BERBOFIVY (BALEXEH)

BFETOEA

3. FHEAIHE (3~4rBYBIIERKREEHIILEBREEL
TW3)

B3.0:3kBH (Expression of Interest) [CEBAL. A=)V CEHRBICIRET 2,

2. EBRENERNEZHELL 4 BEUACEERRNMINTOBRFECENING,
REARDRFIDEE—BLTWBEHIETEN5E (L. SandboxF-LhBDEE
BHY RERBRIOVWTGEEAZELE BN ZRITENS,

3. BECARTEE. BRESICONTOBAN GBS,

BRRDEFBIK NS, YV PNy IAKIEITERBE TR T RORMEESNL

© ICONEHBREEELT, TA-NAT BN RERDIL, Ffew ZOXNRETEHAMIIC
RETEVIEETE,

© BIORPBRMPEEEATEIL T BENLBYYIRYIZASINE LOFRIOI YT -I X
VhEEHD.

¥ ERUACE BPBAE O) LRLTYHYRRYIAFIEEHREBLTW\SHENH 5,
HFT) Ofgem “Regulatory Sandbox Repository”& &4, NRITERK

NRI 56
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B (FURTE. SR EFICEET 25 EMREVEE LT, ORI E T TH T2 a B 59 [Cross-sector regulatory sandbox | & U, 2L
CII0AN-9-YV1-vaVva AT 3RE | 2iR# 5L B 59 [Cross-border testing | 1'% 3.

B BIE(CRAL T, 2019F LB EA R VA, BEICDWTE, BEIRFTIR-FTCERBINTEY., S2OLEI-I2LY, HIEDERIETEINS B,
AXVRCBIBELGYYRRYIAFIE (3/3)

Cross-sector Sandbox Cross-border testing (CBT, Global Sandbox)

EEHES FCA FCA. Global Financial Innovation Network (GFIN)

N10Ovk : 2019F18-108

ERRFEA ERAFE] (20194842, call for input (BRRAE) &EM) IR—F : 20205108 -2021412 8

T PRI . S ROy U AL T BTN, SEEHTROY YK | T S PR Sl S SR GBI B R CRAEREE D 5
FUBISE M ) sl 512t 500 ©. LUBHIORY—CAORIBIOBAS, | Soh 0o BEOSRIELAEL Y IATTVEROERINSMISILT, BAFICL
PRHEHDRECTFELZAEIZETES,

R EHNLEREARHIVNEERYY1-YaVEERAEROERNERICH> T -
VAIAA T ACDLTEDIREF MBI FEEELEAEDEEY-LAEEE CAETANT BIELICEKDHZE (—DEOHTTANETVEWSEIFCBTOXT
i SN, ZOEORH LBICMERCELASHENHD, )

JMOYRCOREEECIR-FTE UTOBYOEZTOLAEE>TNS,

1. GFINAROESEENL. SRFIMLBEr0EEEXNS, (N1O0YRCE. &E
HPICEEEH SN TV =0, BRI ERRLE, )

HEIOA 2. BHEEAODOVWTE—EATHY, BEEL 1 ELCEROY Y FRYIZAFIELG
HTE3, (MOYPTRIEBOREIA-NYIMEL, EETLICEDEZHEN
Hol=. )

3. IEOHEIRER. GFINICSMIZEZEDREH LBEIFIEEORF EBSLED
HTEE%RTO,

call fort input T, B AIEREEDY Y FRYIAFIEZEET BICONS o e NN S 1| 2 b AR | Fo e
I EREEEETVA. Z0EBIEEAL, BEOY YRV IAFEOEHFNRLEZ1D. ETOEEEIVTIEIEHE LIT,

X ERUMNME BV ARG () LNVTYYRRYIAFIEZZBLTWSHEN H2,
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YYRRYIAFIEDERE (FCA regulatory sandbox)

B [FCA Regulatory Sandbox (3. FIERIA L, 55044 BR 2B BN HY. 170U LIRIRSNTNEE, EENEETHS,

FCA regulatory sandbox®ME# (—&p)

EXRFAR-REF

o (AR ERTIY N IA-LIE RERPELFLTOVII M -F-LDIVY
517 3-0w/¢ ST AN W FUOHBEIEBUT, JU-YTOVIIMOHI SASBMBERETELERNEL |poe . 5000m
bIA—L W3, JOMAT TR, loTEFRL V-V BEDERBREZEEL, JO0vT e
FI-VTERELZEMHESHTND,
Orca PPIRETIUT -3y |+ P2PO-Y DR EUR—FIAVANDIREEIRHES BP2PRET TV T -3V TIvh 00174
T3 IA=1 TA=lso e
Zin7 JOAR-F-E£T7y |+ TITVBEERBAL REHEOCEORICEIETEFREERIZIOAM- |5 0100
'p£ap -1 H-%£T59 N IA— L, I

HPT) FCA "Regulatory Sandbox accepted firms” &Y. NRIYERK
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Better Regulation Executive (BRE) DIE

B Better Regulation Executive (BRE) &I[3. Department for Business, Energy and Industrial StrategylCERE SN T\, & T &R CARHISE(C
BI9 3HUMHAZITIERE TH o

B BREFETEHEL. R IALOFHHEE L ECISUTZOAEL. RFOSE(CRUEEEIHIZEBORDETOTNS,

BREDR##HEE
REEEQ : REEE - RIEEES -
Better Regulation Executive Better Regulation Unit Regulatory Policy Committee
Department for Business, Energy & Regulatory Policy Committee

and Industrial Strategy

Better Regulation Executive Better Regulation Unit

- Better Regulation Executive& (3. « Better Regulation Unit& (4. Better  Regulatory Policy Committee& &, EX
Department for Business, Energy and Regulation(CEAH 2 EXYUHE A DR NI LA THY . IET Y ADFE
Industrial Strategy (HARTWRRFE Better RegulationDE#% 79 126D BEVRFIOENBELCEZIZHEDS
¥ABICHY) CEISEMTHY. AT PEIMAZ SR aBELE BET MXEFZTOIEEERNELTNS,
W CBetter RegulationZ =R I BD WICERBIN TV B TH S, o LAFT(E. BITLR-FOFHE P BITOE AR
Y-5-2wTEERBIEEBIICEREBEINT « BREN#TEL TL\3"Better Regulation ANBEIE[CITTONTWIN DR EETTD
W3 TH 2, Framework” Tl & TICXLTBRUL RO THo1,

o FERBEFKLLT, Better Regulation®7 ERICARITZIEOHEEICOVNTIEE
L=LD-7(2B89 20159V ADFIT, FM LTW3,
D;EEILR-OFIT, BRUICXIT 280 E
RUOXEENHS,

HFT) BRE "Better Regulation Framework” (20205E58) &Y. NRIYERL
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BREDEXY#HA 5 : Better Regulation Framework

B BRE(L, EEHEHED—DLLT, Better Regulation®7L—-LT-7 (= "Better Regulation Framework”) (2B 2015V AEHITLT\S,
B "Better Regulation Framework” (&, & FRIFICEESNTEY., BH O EFTHME(CXTFICT 3D AEENEHIN TS,

"Better Regulation Framework” DI Z HHEAE () : RAVFFHESZITS570EA

Better Regulation Framework(& 2 DD/{-MIH DN TNE, E—ER T,
- BERTOCRIERUEAMY Y A% RLTEY, BEE TR, B BERZ
R IROEERTEBERDL TS,

Stage 1: Pre-Consultation
Better Regulation

Framework
Interim guidance &%jjf{ay %’ﬂ§$fﬂﬁ RPC”*?E DAU*Z_‘:Jzé
DYIIES e (E=) TR

Stage 2: Pre-implementation
R VAN E V)

- "Better Regulation Framework” M/ 8] BERATY3Y FERHME RPCH 1S 2 DAU*2(c&%
Part1 : BUEJOTRICERLEA ST YR DI (EIERR) w2

=1

Part2 : FHIFBREE R T IHROEERTTER

- BEEN "TRPC : Regulatory Policy Committee

*2DAU : Domestic Affairs & the Union Cabinet Committee

HFT) BRE "Better Regulation Framework” (20205E58) &Y. NRIYERL
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Regulators Pioneer Fund (RPF) D82

W BRE (Better Regulation Executive) Tld, 1/R-Y3aV{REEZ RIBZ A HIHEZITIEHOTOITI ML T,
TOVIIMRITORESDFE (FEIE) T2 T AHEFICEEZNBI VY T4 F5%21ToTV\5,

RPFOEE RPFOEHEH (1X-)
& ¥R Regulators Pioneer Fund (RPF) BEIS j P B
A " €L IEIE )

Regulators Pioneer Fund (RPF) &, 1FURHERH o
DIRFTVPEEREITOREIHDIBFAT CHYRTIT 2 L& B ggg;ggge"g,{g;gy IR >
L. EASNEHEATHB, & Industrial Strategy

BE | ryzicsuc, (R PEREELY 545

; FIRBEZERBRLLOIET . AHH/PHAITHROTO P

BE | yrrrexiEy 3, AT
SEEEFUENTOIT MG, EHHTHY, IR 8- - &5 o [ Ta >
EER 7 TO-FERHISERA T 260 THRINERSE,

FES A EIRA- IRIF- EXHERE (Department for FoJ19k
BB | Business, Energy & Industrial Strategy; BEIS) £t
Fu In(novate UK
—F BEISO— &% TS Better Regulation ExecutivelZft _ "

WITES Do THT) < HeE

HELTS | muium. wHTHE

MREE | ALHMEe. T-YE@. TEUT1. simtits &

HFT) Press Release “Projects lay the groundwork for a future of robolawyers and flying cars “ (Gov.UK, 5 Oct 2018). BEIS “Regulators’ Pioneer Fund: round 3 (closed to applications)” &Y. NRIYERL
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Regulators Pioneer Fund (RPF) DS

B RPFE3TTVER (SEHIR : 2022F7H21H~2022F98290) (CHIFRCESZEFLULTO®EY THB,

HAR - JOJIVCHERRIEI8M A 1 F(E[12~180 A IR LI NIEE5EL,

- 8N ATJOYIVIDIGE. 202351 X TICTOYIT MERAL. 202358 A31BXTICRE T LATNIEESE,

MR \ \ .
12~180ATOIIT +DI5A. 2023F9IA X TICTOYIY MeRAtAL, 2025F2 828 B X TICFE T LATNERSEL,

s B40FOVIIMNE BRIARIEOBREEFFETES, (FELMEE. ZRAR12ARIE)

e . JOVIIMBETESRELCERINES AR, TOVIY ORI B SV, THEHEEORELLORMBESEYR- 301
BEEMBCES, L, RPFOESRAHEE IV L TON, BYLTONELHEECEYTLENDHS,

B LM THIIL

ASHRL-YaVEITITNBIE

EeLTOEEAY1-[CRHALTNBTE

HECHBIL

BRI THEIIL

RREITHBIE

BRAATHBIL

FHEDIR =

N o vk w D=

TOUALEROBYILEL R FHOE TR B RNET TO-FORA KR UKPIORK T
BEISH'RPFEIEDT —F XL TINT I A TERLIICTBIL
RPFFOYIVMOLER, TOE-Y 3V BB DV TLBEISOAREF WAL
TOIVIIMDEEERAV YA M UR-MIXEHRBIRZIE F

. FELTHBTEZHHKE. TOVIIMARIZEL2D0BREN LR
. BISUYREERESIY RCREMRILES S, Z0IVTANCAUERERHTEILETERY, (FyTF-MLE)

REDOSRMA
(NAEIR)

A wn =

ZOMEM

HFT) BEIS “Regulators' Pioneer Fund: competition brief for funding round 3"&Y. NRI{ERX
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Regulators Pioneer Fund (RPF) DFFli#ER

B The Better Regulation Executive (BRE) & UfKantar Public UKIE. 202143 B [Z. Regulators’ Pioneer Fund (8137 F)
DR RVIREEEEEEHELR-MEARLE,

B RS R (CDW T, Impact Evaluation&Process Evaluation®2 DIC 3 TARL TS,

Regulators Pioneer Fund (RPF) DFFfifER

Impact Evaluation

(RPFOTIR Ty TI M AZOIYIETIVICEBSULIREE)
[#5:8] RPFIZRTOVIV MY R E L (FRZECT LT, KIBICEMT BIENTEL

RPFOBHY MRS R

« HIREBEPM/R-VIVORIBICKREIILEEE ZLN S,
« 15QOFEG, TOLA Y-EINTOVIT b OFRER. RIEERFBEICHEITLTNS,

S PLSYVEVIE:

1/R=YAVDEREDPTIFZIRAEINBZET | « FKEVIZANOHIRICEILIZEEZSNS,
DEFEIP 1A DA - RELEBEEFE AT-IMINI-ERFREPIALDOHIRZEZRL TS,

. . 18HAOTOVIIFCRBENAYTENEO0, —EORBELHBILRHLELERSNS.
ERPERRORHCHTIREEL | | 25 LT AR RN — R AL,

HEHEDORHICHI 2ERFM L « EOIBRELNT, HRYBERI Ronthofk,

FRIREFMEOAFTICRIMELEEEZER | - —EORRELFAILICAINLIEZEEZLNS,

Bl o ERIC RH L BORPFOBHAEA SN DR L B & BRIEEBETELT- AN H 5,
FIREATFMEOEBEERBNTTO-FT | - OKBECOBRBICEINILLEEISNS,

i ECER- - RHEBBOFCEEEEEILBIRIEEBELLY, BOEEDHRYTBILICHINLIET-AN'H 2,

HAT) BEIS “Evaluation of the Regulators’ Pioneer Fund (round 1) — Main Findings Report”&Y. NRIYERX
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Regulators Pioneer Fund (RPF) DRERUVMEICAITTRE

B FLN-FTE [RPFOEICAIFTERER IS DOWTEREHL TS, oL, BifREL T, FIAE D R E RSN L H B,

RPFOECH T TR

WEICE TR

1 | BEICEGPANTYZAONBZHRREICTEIL

M=

- —EBOMEIZBE. TOIITNNRIAVMRDIESR (BEVPEZIVVIEITIOCLE

BUY-2%) HERICBRRECINTVRZENEFLWEE KL,

2 | WEHECEFERRZMRETIE

—EORFIZ B ELORESHNSTOIII MRBFEXCOIBANEL TOJ7L01R
HETHORT I1- VRS TR ERIB T B0ICHICAE I LI CHEBIL T 3IL N HETH
BEE KL,

3 | FBEPIHEFICEALTERRICHINTEIE

- —HOREILBIE ER ABEROFE. RELEWIHEERALA/N-T1ILEY

HALFRU THEHPZAIBE[CEE THEEE R LK,

4 | ECHYYJEREICAALTEREBRICHIGT BRI

. ZLOBFHLBIE F-LOBIEBEERL, TOIIITMNEBICKIYEF TEBLICTEEHIC,

SUFRBRBMEAF-LNEXLVWEE KL,

5 | BANBERIBERETSIL

« CQCH'Projects’ Leads GroupZ#E L. EEEPH ROHEBEITN, —EORH LD

W53, FFRAICEZOLOIBEVIEAE, RPFOMLHEAICELEL TEILE RN BT

6 | JOJIJ M eimrICXIBTEIL

RPFESEA LR E L BOM TIE. RPEADSINIC &Y EFHAHREWIEAN AT RE(C A fzE W
SHBERHNHD—H T, RPFOESIRMIR TR ECDFEEZMK I DA FEREITDA
£\,

HAT) BEIS “Evaluation of the Regulators’ Pioneer Fund (round 1) — Main Findings Report”&Y. NRIYERX
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Regulators Pioneer FundD#RIR$ER (2022FE) [1/8]
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m YYRRYIAFIE (FCA Regulatory Sandbox)

FCA "Regulatory Sandbox” (https://www.fca.org.uk/firms/innovation/regulatory-sandbox)

FCA "Regulatory Sandbox accepted firms” (https://www.fca.org.uk/firms/innovation/regulatory-sandbox/accepted-firms)

FCA “Regulatory Sandbox eligibility criteria” (https://www.fca.org.uk/firms/innovation/regulatory-sandbox/eligibility-criteria)

FCA "Apply to the Regulatory Sandbox” (https://www.fca.org.uk/firms/innovation/regulatory-sandbox/apply)

m YRRy IZFIE (Ofgem Regulatory Sandbox)

® Ofgem "Regulatory Sandbox Repository” (https://www.ofgem.gov.uk/publications/regulatory-sandbox-repository)

® Ofgem “Energy Regulation Sandbox: Guidance for Innovators” (https://www.ofgem.gov.uk/publications/energy-regulation-sandbox-guidance-innovators)

m HYRRYIZAFIE (ICO Regulatory Sandbox)
® |CO "Regulatory Sandbox” (https://ico.org.uk/for-organisations/regulatory-sandbox/)

® ICO "The Guide to the Sandbox” (https://ico.org.uk/for-organisations/regulatory-sandbox/the-guide-to-the-sandbox/)

® |CO “How can we apply to the Sandbox? * (https://ico.org.uk/for-organisations/regulatory-sandbox/the-guide-to-the-sandbox/how-can-we-apply-to-the-
sandbox/)

B YYRRYIR&|E (Cross-sector Sandbox)

® FCA "Call for Input: Cross-Sector Sandbox”
(https://www.fca.org.uk/publication/call-for-input/call-for-input-cross-sector-sandbox.pdf)

® |CO "The Information Commissioner's response to the Financial Conduct Authority's call for input on the concept of a cross-sector sandbox”
(https://ico.org.uk/media/about-the-ico/consultation-responses/2615923/ico-response-to-fca-call-for-input-on-cross-sector-sandboxes.pdf)
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m HYRRYIAFIE (Cross-Border Testing)
® GFIN " Cross-Border Testing” (https://www.thegfin.com/crossborder-testing)

® GFIN "The Global Financial Innovation Network Cross-Border Testing Initiative: Cohort 1.0”
(https://static1.squarespace.com/static/5db7cdf53d173c0e010e8f68/t/62baecaac3ec4851f313afe78/1656416941725/GFIN+Cross-
Border+Testing +Initiative+ Cohort+1 O+external+2 FINALFINAL.pdf)

B Better Regulation Executive
® BRE "Better Regulation Framework” (2020%5H8) (https://www.gov.uk/government/publications/better-regulation-framework)

B Regulators’' Pioneer Fund
® BEIS "Regulators' Pioneer Fund: round 3 (closed to applications)” (https://www.gov.uk/government/publications/apply-for-the-regulators-pioneer-fund-
round-3)

® BEIS "Regulators’ Pioneer Fund: competition brief for funding round 3" (https://www.gov.uk/government/publications/apply-for-the-regulators-pioneer-
fund-round-3/regulators-pioneer-fund-competition-brief-for-funding-round-3)

® BEIS “Evaluation of the Regulators’ Pioneer Fund (round 1) — Main Findings Report”
(https://assets.publishing.service.gov.uk/government/uploads/system/uploads/attachment data/file/966974/evaluation-of-rpf-main-report.pdf)

® BEIS "Projects selected for the Regulators’ Pioneer Fund (2022)" (https://www.gov.uk/government/publications/projects-selected-for-the-regulators-pioneer-
fund/projects-selected-for-the-regulators-pioneer-fund-2022)

B The United Kingdom Regulators Network
® UKRN AHEXAR-Y (https://ukrn.org.uk/)

® UKRN “UKRN annual report and multi-year workplan, March 2021" (https://dev.ukrn.org.uk/app/uploads/2022/06/UKRN-workplan-and-annual-review-2021-
for-publication-.pdf)
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m HYRRYIZHIE (MAS Sandbox, Sandbox Express, Sandbox Plus)

MAS “Overview of Regulatory Sandbox” (https://www.mas.gov.sg/development/fintech/regulatory-sandbox)

MAS “Sandbox” (https://www.mas.gov.sg/development/fintech/sandbox)
MAS “Fintech Regulatory Sandbox Guidelines”

(https://www.mas.gov.sg/-/media/mas-media-library/development/regulatory-sandbox/sandbox/fintech-requlatory-sandbox-qguidelines-jan-2022.pdf)

MAS “Sandbox Express” (https://www.mas.gov.sg/development/fintech/sandbox-express)

MAS “Sandbox Express Annex B Application Form”
(https://www.mas.gov.sg/-/media/mas-media-library/development/regulatory-sandbox/sandbox-express/sandbox-express-guidelines-1-jan-2022.pdf)
MAS “Sandbox Express Guidelines”

(https://www.mas.gov.sg/-/media/mas/smart-financial-centre/sandbox-express/annex-b-application-form-7-jan-2020.docx)

MAS “Sandbox Plus” (https://www.mas.gov.sg/development/fintech/sandbox-plus)

MAS “FAQs on MAS Fintech Regulatory Sandbox Framework” (https://www.mas.gov.sg/-/media/mas-media-library/development/regulatory-
sandbox/fagsnov2021.pdf)

m HYRRYIZHIE (Data Regulatory Sandbox)
® |MDA "Data Regulatory Sandbox” (https://www.imda.gov.sg/How-We-Can-Help/Data-Innovation/Data-Regulatory-Sandbox)

m YYRRYIZAFIE (EMA Regulatory Sandbox)
® EMA “Regulatory Sandbox” (https://www.ema.gov.sg/Sandbox.aspx)

m ;%7 (Road Traffic (Autonomous Motor Vehicles) Rules 2017)
® The Minister for Transport “Road Traffic (Autonomous Motor Vehicles) Rules 2017" (https://sso.agc.gov.sg/SL/RTA1961-S464-2017?DocDate=20170823)
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Tuesday 23 March 2021

21-056MR ASIC to adopt ‘no-action’ position for AGMs

ASIC will shortly adopt a temporary ‘no action’ position in relation to the convening and holding of virtual mestings.

This position follows on from the Corporations (Coronavirus Economic Response) Determination (Mo. 3) 2020 (Determination No. 3) which expired on 21 March 2021. Determination
No. 3 operated to facilitate the holding of meetings (including AGMs) by temporarily removing legal uncertainty around the validity of virtual meetings.

In order to provide the market with a degree of certainty, ASIC's ‘no action’ position will:

+ support the holding of meetings using appropriate technology;
+ facilitate electronic dispatch of notices of meeting including supplementary notices; and
+» allow public companies an additional two months to hold their AGMs

Commissioner Cathie Armour said, ‘It is important that business has certainty in the current environment. ASIC's position is intended to facilitate businesses to hold their meetings
effectively during the ongoing pandemic where there is still uncertainty around restrictions on gatherings and travel'.

The details of the ‘no action’ position will be made available over the coming days and will include guidance around the appropriate approach to conducting virtual meetings.
ASIC will not be providing a no action position in relation to electronic signatures.
Editor's note:

Further information about ASIC's no-action position was published on 29 March 2021, refer: 21-061MR.

Last updated: 23/03/2021 12:00
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m HYRRYIZHIE (Fintech Regulatory Sandbox, Enhanced regulatory sandbox )

® ASIC “Enhanced regulatory sandbox” (https://asic.gov.au/for-business/innovation-hub/enhanced-regulatory-sandbox/)

® ASIC "Comparison of key features of the ASIC sandbox and the Australian Government’s enhanced regulatory sandbox”
(https://download.asic.gov.au/media/5763135/comparison-asic-sandbox-enhanced-regulatory-sandbox-published-25-august-2020.pdf)

B /)-773v5-
® ASIC "REGULATORY GUIDE 108 No-action letters” (https://download.asic.gov.au/media/5706637/rg108-published-18-december-2009-20200727.pdf)
® ASIC "ASIC organization chart” (https://download.asic.gov.au/media/g5jjukjg/org-chart-february-2023.pdf)
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