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o REOFEREEZEODIZEIBINSE DN

EES TS5/ —POZOMORER EZHRIIT 2IHDEEZAEL. £ER - RN - BENRIISATA
ZAEE I IIHDIEEZEDIZEEBL LN
BRFEEODYTIAF1— a8 bEt EPUR ) EIREIROE SN

2. EEREES (SRR TIEENM)

(Commercial Viability)

IR I DI CEESNDIFERDOFEET ﬁ'J(iLtJJD‘ AR AN R EDIEEFBL TLDN
e DM R E RSN BRIS L I BURIZAEIRL s & HERT I S DETEZIZ TTLDN

3. BB

(Fiscal Strength)

REIZHEOMRIEROEmMZRE XKLL, BUTFEME2&/IMEITBLI(HEBRR TETLBN
CHIPSOA > > T4 DIEE %, FvvS1J0—-FEF U IS HIOBERBERECIDRETLSH

4. $itTBYRIR Al

(Project Technical Feasibility & Readiness)

BFEEN - — (TR IV I RHRE)FTOD1IMT T - BE T DB IFERE
ToamEzENEER/U TV, £z, JOD 17 MEITETEI(ZERREN

5. 5B IFFEETIE

(Workforce Development)

J0217 MOBEAT(CHIZDMER IS E N TR I D5 TEFEIR B FEN
JZ1=74 - HLySPEOMOBEEFLREHE. SEESRELEDSSR/N— M —2vTZBATVDD

6. LDILEERFE
(Broader Impacts)

Source: Notice of Funding Opportunity (NIST)

ERAZFHEFEMEEOTOI S ANOZIECIZY U TVSH
SURZ B - IR SR PSS - V1 T OBIE (LI I ZEREEOEIEOE BN
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https://www.nist.gov/system/files/documents/2023/09/29/CHIPS%20-%20Facilities%20for%20Semiconductor%20Materials%20and%20Manufacturing%20Equipment%20NOFO.pdf

H & (SR THISMITHD, BIERICERDFEHZTOT T LAHFAELIRODY,

RS ENEENI VA EOREEN OBV HERET | T0 5 L ETE

AR

J073540% BERAET FIGEE  (Mil.S) BhRR TSR
>mall Business VCIBSOEEERF DB \REE/
Investment Company /BT 1958 23,050 .2 PR

NOFv—1b5E
(SBIC)

B - s8R 3R D By DB A ARz D
In-Q-Tel CIA 1999 2,02 |1 g

MR

nationa’ Secunty . R\~ RIT P EBRT S
(NSIC) P 2021 35 F—U—ZAF—SDRI—rPyT

% BhBE DR

1. 2021-23FE NS E /BhARER
Source:Small Business Investment Company (SBIC) Program: Financing to Businesses by State | U.S. Small Business Administration (sba.gov), S&P Capital 1Q,
National Security Innovation Capital (NSIC) Announces Funding Milestone

EREI%&
BENEFTD
([CCWIEFAD
aaifiaz
115

bhfE /4>
SIADEE
YRATEHD
BEREBO
HdDEFIC
[E U THEAlZ
REE/BRT D
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https://www.sba.gov/document/report-small-business-investment-company-sbic-program-financing-businesses-state
https://www.nsic.mil/latest/national-security-innovation-capital-nsic-announces-funding-milestone

In-Q-TellZESE - ERIOT 1 7)1 — Atz o\ Fv—1BZECH U THEZITD

= SIEANE EHESEM
EEZNEEA <ERAE EE-RROT 17 11— A MiaEiF o Fr—1BEHITRII(T1IRE
. JOYU3L% : In-Q-Tel
. %’giw : AL GEEFEAN MILEE) TIERNDS . B0 — XA T09) Mol b (T TICENSERFE(CAST
- BAIREFE : 19994 (BT WBLAA-2AT—SD%) #RDIFTREL. BF--XCEhET
B In-Q-Tel® BIFREENAINAAEE DTS 1 M5 LD
[iiﬂ‘jg‘i] . ) =]z o V=U-AT-DECHEL. BEFRMZHEET 3, =Gz
Eps - EHREFODEOBERART17I1-X AFU. HAEECEZHA T EITS
i OITAR Fr—1b3E
= Japaepa <IRICLD In-Q-TellL LB EICFRBVCIREDFERENFTE
jD’] AFﬂbn@ = o N i N “
[Elaaﬁo)?f/:—\/ﬂli@fgé(:qub‘\%ﬁ@l}i}ﬁ %A e In-Q-TellF2007FEFETIC1.HMERIV AR Fr—1BEICHEUIN, NI
4R RS (DA IS A ERDIA D =5 (CER YT SDERIVCNMSD14E RIVLA EDINEZ B RUREKEIND
o ITOE2RBFEELHD. EFf - SRIREPFIH o . .
ﬁEﬁ-ﬁb\lB_ﬁ&g—é*%BaW@ﬁﬂ%ﬁﬁ%;ﬁibb ,ﬁﬁﬁ%{ﬁu . 3D?\‘JE)’]i‘fi@h’iﬁ’)Keyhole*i (Google Earth®aT1E) ANOHE (2003,
EFSELER R ENSOIETE. BEBER (&) HEERNA)

ROy — )L B (CATF I DENEIEH#(C

o LEDCIAEETeneth VCORIIZEZE,
B/ VC. ROFv—DRy NI—=D(CDRHMD,
B MBI I Fr—1EELFIE-
BU. HERONEZ X

- 2004£E(CGooglettADIRTGEIE . 2603 RILDOFvESINT A > %
Brtogalenn
SANHZADHZ JEllF(C, EZEEREEDANE / HERZFE I 28z 1FD
SRDHAADHE (2001, HEZEAER)
- CIAB)FHTHRAYA XN, JBFEELTOVANDIBZR(ICH HEINS
- 20054FE(CIBMNETRGEE

Source: J\WK {E— CIA In-Q-Tel EFILEEIN—IT RO AR IBIFE A IN—23 B — (ndl.go.jp), S&P Capital 1Q. TF+Z/V—~A>HE1—, BCGOHT 21
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https://dl.ndl.go.jp/view/download/digidepo_10308612_po_079303.pdf?contentNo=1
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Source: S&P Capital IQLD. In-Q-Tel®i@ZEDTransactions®>5. Roleh'BuyeréRoTWBRRAFICDONT, HE

SRR ERRADER
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REDESRER (UYY) [1/2] : BERNBEZT /A

[EARNREZT]
. BUFOZIERIL. HIZOMBETHTIIRST . HBOKMEHHSTL. IHEAICHUEFICHIIANRESEDTHS
WMENSHDB. LLOSONERNBEZ S
o BERERMERBEIRTHD. COEZIHBICEDESEENREINTWVDS
- FERBFZBBBB (British Business Bank) ([CBW\TEH., hiZDKZEIBHBEPREIEIT-ELFHFEULRICE.
EREEUAVZHETHCE. BRFOBGRENESETECE. TSADIIANHBCE (additionality) H'EREINS
o JOTHERERNSE. BEMNZRECE DA RBAEINY, RE/XKRIERISENKRERDE. F/MNBERIFHT.O
o $F(C. WEIZPNEEEDNVAIELEN THALRMINTHD, VNPERIFE, HE/FE /R ZHEAFEDERTOI I A
HMFE (FBNEDS . STIBHERRIDIRE Jﬁ?ﬁb‘*&ﬂéﬂfu%)

[FRSERIEE4R]
o« 2000EALEET(E, A BRARIFTCHEECINZ . FAFIRMEERITOITI S AZERBICSEEL TLV:
o 20148, COERIDTOT S L%ZH—INEEDZEmE T, T/ NPZEESTIZROH—H#4EL L TBritish Business BankhVE%3Z.
BU% . EIROH/NEESTIRDT EW S LhVhNE
« EUBHBRCovid 19D/ F7 V%432 T, REMBDEEBERI KDFJRINZLI(CRD. SATHA IO ARy MO/,
12TSONEFFT. FIEIODJSALADEIFRENTLS
- BBBZETFMDBritish Patient CapitallCT. 4 7H1 I AELimDEADT OIS L2021 EIHLTT
- INFTERINIEEIRIT (EIB) (CTIRMEENTLWT DY 3 %559 iz, BEOFRY MZOCEIFTZERR g CH 15
127515 E% 21593128, UK Investment Bank (UKIB) %2021 (CHTE%

Source: I+ X/\—h >4 1—, BBBERIE

NV
/N

d.
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NV

REDOKRER (YY) [2/2] : FFRIBOME /£S5
XAAS WAEE - 0 EH1
BBB (British Business Bank)
fam X UG OO TETE

=

fRELE

SRS OVWTIITEIRE{TERIE] (National Loan Fund, NLF) (&b
RENTVWEER 653D . BERDLSICBERERII DY S A ESIENIC
ERTIREHFIFELRY (B4 DERICERSNS)

Fhe. ME/REEITRS, BEHBEZBUEHEBIEL(RENTVS

(RO /FIR)
#75 BEARMIZOPWLBOARENKEL HE. FEF. BRI
EDNARR
o WA BEAEKEIFORTE : Public Works Loan Board (PWLB)
£7.9Bil. (FLE)
o HBED->NiEMH : Student Loans Company (SLC) £23Bil.
(A ERUHENE)

CEEFOEE) ) ~
RERRARIETST0ISLELTRET )/ 0S-AOBE R (BHE
92309350, 127500 -i%E%HEUHESHDUKIBOFTERHGEE(C

BBI' - Investment Programme
£144Mil.

The Start Up Loans Company
- Start Up Loans £120Mil.

Varax

BBFSL' - ENABLE Guarantee
A2 U'ENABLE Build £868Mil
e

BBI' - Regional Angels
Programme £39Mil.

BPC' - Life Sciences
Investment Programme £9Mil.

Voo

=

1. TNTNIRMEATHEBBBOF=1t= BBI (British Business Investments Ltd.), BBFSL (British Business Financial Service Ltd.), BPC (British Patient Capital) Z}§9
Note: &0/ 5 LADRAE(32023F EDHTAIZEER (PWLB : Advances, SLC : paid out, BBI, BPC : Additions, BBFSL : new commitments, SLC : new loansD#{E% %51 )
Source : NLF, SLC, UKRI, UKIB, BBB, BBI, BPCDAnnual Report, =ZUFJUS—F&1> Y7127, AFEEIBEIBF
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\

(B52) BEARNRZEZT : @BhEMAHE (Subsidy Control Bill) DE

BRE NEVREBE N RN 2 ARSI BFROIR A
[F=

EURBERRCART, #BhEZ ST ESR#ED (State Aid) DRAER.
EUBEBESFI D ELBIBRENTLE

EURBERR R, RE(SHHBhEEEBIE LV TRIEZHIE

ZNICLD, RESTOAMHKE I MISOER - ——-X(CEDET
B EBRZ 55519 HHERZIF O N BIRE(C

[E#&]

20092  EUHEBESEHY : Treaty on the Functioning of the
European Union Article 107, 108
« EUBBRIOMIGERF(CREZ S5 X AIREEDH D EIS
Bz HIRT S

- EXMHBOEMCIFEVEEROLEI-DWETHI.

TGP EZ S ALY IENIISEEUERE R
(SRBEFREENZELET D3N %50

20185  #HBhEAMRBIE
o« EZFMENEL TOMBNECE T DRRHIZHIE

1.

HEEOBERCHIBURE N ZHRE - sREA - 5l I 5.
SEORBICLVLEBHSHFIEH' G 2RI D

A& (FBRE N ZEZM T EZBERIKRD SR CiRMHIND
HPEIZBREDITHESZRL. BECRBROEMRZ RIAD

HENEORA L. MEhEDNRMENBIHEIBSDEREDLLE
(CLOTHIBNS

ERSOEE S (LS5 X582 &/ RICT SI2HD. HBED
REFEIOVWTIRSINIBEND

HE(BEERECAFIBREELS5ERVNLIICEETEND

HEE TNCL28 028 LRISHMAZ G585 LD,
B ity gk

1. {BU. BAF5EF L DManaging Public Money(c T. EUBERREEEIEHEWTODIZY hAY M ERB B E THtfaUIL 2y X MeBF U BRI E ThdEEND
Source: Overview of the subsidy control regime - GOV.UK (www.gov.uk), Treaty on the Functioning of the European Union | EUR-Lex (europa.eu)
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https://www.gov.uk/government/publications/subsidy-control-bill-policy-papers/overview-of-the-subsidy-control-regime-a-flexible-principles-based-approach-for-the-uk
https://eur-lex.europa.eu/EN/legal-content/summary/treaty-on-the-functioning-of-the-european-union.html

PWLB(3HtE 5 BafkmIF(C. 2

NV
/N

NHBENSCHBERERDIRHEZITIED

W= S0/ AER

[EZK’IﬁﬁE] REZMA BEBEROFrEIIN TOS I NIV BRER ThiEZTIE I 30,
J0%351% : Public Works Loan Board EREMES (NLF) ZxFICriEr iRt
(PWLB)

- FREAET : BEEER/
Debt Management Office
- FIIRFE : 18754

2730E
REOHTT Bk

[T075LFIENE ]

B fENRE RIS BIaACURMEZITL\.

s OFvESINTOS 1T NOE S IER T IE

o RETEMABBARSONAMEENERM
ERIHBIN ORI EZ I TBENHIIE

o COIz®. A BBRANMBIGOTvES)LTT
ST MNEEDBICHI D TOERTHEDTFES
EUTPWLBHFIAENTES:

PWLB®DZE[E & gt 75 BIGAANDBLIEEE (FY23, Mil. £)

3FE 23/30F s
FTARRLEER BE&KE
195> ROt Bigtk 7,039 79,470
County Councils 211 10,317
London Borough Councils 1,100 13,599
Metropolitan District Councils 577 15,076
Non-Metropolitan District Councils 2,631 27,451
Others 2,520 13,027
AJy bS5 Rt BiaEk 618 11,317
Unitary Councils 618 11,150
Others 0 167
DI-)L AN Bigk 229 4,850
Unitary Councils 213 4,725
o Others N6 25
ast 7,886 95,637

Source: About PWLB lending (dmo.gov.uk), PWLB Annual Report and Accounts 2022-2023.pdf (dmo.gov.uk), TF+2/{—h/>AE 71— 27
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https://www.dmo.gov.uk/responsibilities/local-authority-lending/about-pwlb-lending/
https://www.dmo.gov.uk/media/zboldhbg/pwlbrep2023.pdf

\

(BE) PWLBOER L 2/ Z5BOHIER

NV
/N

& PWLBDZEZE EREHEE

1793 I35 2AEmEF R DB MRICLD NN ZEINT DD, pE(CLDERIRMZIT MR REL T
[ANHEEFEFRS S| (Public Works Loan Commissioners) h#Ef#aNn3

1817 FTRUASE R, EH-ERGECEIINHEXENADORIEZEITI S Exchequer Bill
Commissioners H$E#kacN3

1875 INHEZADFE#IT>TEzExchequer Bill CommissionersDi&ZIzBEHAZ 3T, BEAH 18754 NHE2S{3E
SEMEFZTESIEB. CCTERNROEIEBrEUERIFERMEL TOFRE TR 4F TR
BHTERAERDERZIREIZENBNELTEDSNS

1887 EE N UM S ERTIVEACE DEM S E{IEE (Local Loans Fund) Hs%izan. AHEEFE 18874 EEKRU
FE(IRAEEZPWLBOELREET S A ERKRIVE

1968 ERE(ECLOEEHIBNEBRK SN, PWLBOELGR (I AEMEESTIKERENES 19684 [EZRE{E
(National Loans Fund, NLF) A&F84T, iz, BAFSENPWLBOEIEEIBZ1TO4L5(C

2002 BABHEEEORRCODOVTOIERENM N HEEXMERZE SN SIS BIBRICIEEIN S IEE
DBERREDBLEIEEIES (Debt Management Office, DMO)WRIEZEITIHH T, NHEEXE
BNEERDEEHIAEAL

2020 Public Bodies Order([CEDENHEEMEEZER(FIER(CFEL , ENEFRFBBMRIFLUTLE 20204

PWLB(ZEE 9 A TEKEE - 2B I AR E . TRIEFIFHFEDRIELL TDMOH'PWLBZ EE

Source: History of Public Works Loans (dmo.gov.uk)

Public Bodies Order
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https://www.dmo.gov.uk/responsibilities/local-authority-lending/history-of-public-works-loans/

NV

PECHUT, FEITDI S LZ8BU. BIEN(CERIS BT IR

BBBI(d, H/\

BIE ZEARAE
[Ezlilﬁﬁli] FR/ PR ?Zo%ﬁi@ﬁﬁﬂi%jﬂ’jiﬂi}%&
7043514 : British Business Bank (BBB) o BBB(IIFRStE LTINS L ZIRHEITZR FatzEEE
- PEAT : EOXR-EEE/ BBBOD s 05 B RE0 SRS
_Department for Business and Trade RN etn /075 1244 C— - — mEn-—2
o« RIBFE : 20146 « Enterprise Capital Fund
I’]’fT'fHZ'l =E=7A\ o British Patient Capital . VC e e
[ERZIBITER] DIZE | EDHE « Life Sciences Investment o J7URNFR— I'E,j N
o P ?x,a Programme v— et
« Future Fund : Breakthrough
o o= . o I>III
[J073LBIE0E =] Mol « Regional Angels Programme e e
. _ - A\ — 2D : : } Hus(CHITD
o REOFVVPHECRETIBMFOERITIOIS SRt * Nations and Regions . 1@?2?577)3 BofE
LADE—ZROELTAIES Investment Funds =S
J’li(%é‘ffj’ﬂ’] SLMESES(C -
» Recovery Loans Scheme o #R1T L v
SIS T . BIZHRMEAD . ENABLE Guarantee . INhE ?ﬁi%f&;f%
- #r&ZE [ Boosting finance options for WEDRIEORM «  ENABLE Build L7297 _—fyhgégﬁg
business |(CHWT. F/INBEE(CEETS « ENABLE Funding LA — ’
BROERI0I 5021 D0EOICHRS I
FREEDIET VL . HR-b 25— N7y FT 0
- RERERERORSONRERD P RlPHEE - Start Up Loans Programme J—bF—t FYNESHEE
(=YY =Y & o

1. BRIEMHCINZ, BERADT RINA XA A ) # BT ZEERND 7))~ —1% (fI: Business in Focus, Transmit Start-Ups, Let’s Do Business Finance)
Source : MFEEIEMF | MRGIEESEZS VRISHIEDRIS TRCHII 2RI RIEFALEIE(CDUWT (20184F). pdf, Annual Report and Accounts 2023 - British Business Bank (british-

business-bank.co.uk)
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file:///C:/Users/Cho%20Hirofumi/The%20Boston%20Consulting%20Group,%20Inc/GVJPN-404802-65-METI%20-%20Documents/Case%20Team/02_å��å�½èª¿æ�»+å��è��è³�æ��/02_è�±å�½/è²¡æ�¿å�¶åº¦ç­�å¯©è­°ä¼�%20è²¡æ�¿æ��è��è³�å��ç§�ä¼�_è�±ç�¬ã�«ã��ã��ã��è²¡æ�¿æ��è��è³�é¡�ä¼¼å�¶åº¦ã�«ã�¤ã��ã�¦%20(2018å¹´).pdf
https://www.british-business-bank.co.uk/about-us/who-we-are/annual-report-and-accounts-2023/
https://www.british-business-bank.co.uk/about-us/who-we-are/annual-report-and-accounts-2023/

CNFTHRIL RSN LR/ NMEEBITOBSR SN, 2014FE (RS,
Eu%‘ﬁﬂmé(i SENRTFv—AOHE T 3 0 %F0NT0T 5 = HhTT

NV

[ERNES/ZEDEIER
F BBBDZE &
2000 BESEZEZE (Department of Trade and Industry) MH&(CE% 7N T=Small Business Serviceh', F/NPEERKERICDOWVT
BT HER (L —oEIE
2012 FEREAZDIA - T BEREZE[Boosting Finance Options For Business |(CT. H/\{P2(CRET 32RO S LD E O EE
ZisHENRENS
INZZFEAFIEFR/NEZECHKT T B T71( T AR DI DR Z eI I D H it ZFER
2014 EUNSEZHEENCEE I 54582 (7BBBZRIERL . M7l U CEEZR I
o BATEE. ESRA A IR—33>-BEEEILEERE (BIS). BISEE T Capital for Enterprise LimitediR2EQPREL TUVEH/ NP2 (T
07075 L%HEUTBBBAFLAE
o BBBIIR—IFTAITNINZ—EU, BEBEOFPIENRIEIN D LSBT 7 2@
2018 REAFDPatient Capital Review (2017)DFEFRZZ T, REIF/NEEADIIA T11%EZNHRSBBIHDHEEEL T,
British Patient Capital (BPC) Z:%17
2021 BPCHEFETZIITISALLT. BMARBAYFr—RECHITZHEITI S LA ZIAED

- Life Sciences Investment Programme (LSIP) : 54 YA I A DEFONRFv—1BEICTITIEERITO.
2B RIFIEDT7> R

 Future Fund Breakthrough : JO0—-AZ2T7—J(CHIMATHARBENR DT /0> —1BEICHEERITD.
3.75@A RERIED T 7> R

Source : =ZUFJUT—F, IIHAIEAE | MEGIEEEES MEISHENTE SORCHI M EUSHIERRMFIECOWT (20184F).pdf, What we do | British Patient Capital,
Patient Capital Review Industry Panel Response (publishing.service.gov.uk), TF+2/\—h1>4AE1—
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file:///C:/Users/Cho%20Hirofumi/The%20Boston%20Consulting%20Group,%20Inc/GVJPN-404802-65-METI%20-%20Documents/Case%20Team/02_å��å�½èª¿æ�»+å��è��è³�æ��/02_è�±å�½/è²¡æ�¿å�¶åº¦ç­�å¯©è­°ä¼�%20è²¡æ�¿æ��è��è³�å��ç§�ä¼�_è�±ç�¬ã�«ã��ã��ã��è²¡æ�¿æ��è��è³�é¡�ä¼¼å�¶åº¦ã�«ã�¤ã��ã�¦%20(2018å¹´).pdf
https://www.britishpatientcapital.co.uk/what-we-do
https://assets.publishing.service.gov.uk/media/5a82f16b40f0b62305b95264/PCR_Industry_panel_response.pdf

u

NV
/N

I/ NPEMITRIETE. %’ér“b“%ﬂﬂﬁl/ﬂa(:D‘E’J“iwz;%ﬁﬁwmr:b\

2014FEDBBBREXX . BERERITIOI S AN —EBIE EE N34

BBBDEXIL#EHE - A+ — L

2014 LLB] 20144 (BBB&%IZ =)

A, ESRA - IR F—-EZEHEESA. Start Up Loans British Business Bank %7k— )l/?{/’]“h/}\":—&:bf

Company F0EMNE 4 TERT0I 5 L% REF/VPEICTRME BRFOH/NPZICEEI2Em IO S 0%2HE (27095 LEBBBD
TR FRCLNERE)

BHa

1.

ESRZ - IRIF — EXEHIRE Start Up Loans British Business Bank
Company KESRZ - IR F — - EZEEERA DR Z100%RE

XUFanaeHS5otERzNS

Business * Business o Start-Up 100%
Finance Finance CfEL' Loans ; , , &
Partnership Partnership Enterprise (FE) BB BBFL BBFSL

(/B Finance

(FPEX{PZE _
@IFHE) Guarantee  Business

o Enterprise LG g

B » Enterprise

(1R3E) Finance Capital Up Loans Finance
Enterprise Partnership Fund Company Guarantee
Capital
Funds + Start-Up
(HB) Loans

REROF/INEE REROH/NEEE

BBI = British Business Bank Investments Ltd., BBFL = British Business Finance Ltd., BBFSL = British Business Financial Sewices Ltd.

Source : IFEAIEME | MEGBIEEZSEZS MBISHIED RIS SMRCHIFRABISEIERRMHEIE (DT (20184F).pdf 31
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(Z%) BBBO#Hik - :E =14

NV
/N

BBBOD iR EE HHfKE (2024285 0 ERED)
23> HINEROERTITAZERE T DIL(CLD, ESRZ-@RE

RESEDIFHEIERMREEFERE{CHEL.

Y N-POBBEANDEBITEDIRECT B,

o HFUNBEIHEZFRICEOTEHOTEETH.
ER0#160%. EMEFIE LE0HIFE D% L3

o HUNPE(L, RERBEOMOEDZZZ2FLVT
AT TA IN=23DEBRIFER THDERBFIC.
2050 FTICRY b - TORERK T ZEVIRED
BHEZE0H()

- BBBIIREDFFRAFEIRITLLTCERADTIELAR
BWMEITDET, OULTENEL. FHEMIC
REL. BIERENERIETCETELOTIEZITS

H&EHL  ESXRX-@EEE 100%
AR
KR FLEEN : 562 A (2023F3HKFR)

Source: BBB | Corporate information and subsidiary companies - British Business Bank (british-business-bank.co.uk), Annual Report and Accounts 2023 - British Business Bank (british-

British Business Bank

|
—EOU— EROfDIC
EBCRHENS S Ed
(1REEE) zieft
BBB Patient British
Capital Business
Holdings Ltd. Financial
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[ZRTEEA] « ldeas : The world's most innovative economy
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Source: Industrial Strategy: building a Britain fit for the future -

20275 F TICGDP?D2.4%(CAHH I 2IAFTHITFE (R&D) 1IXEZIEN
AR RRIERRZEZ212%(C5E LT
$70UL) Industrial Strategy Challenge Fund programmes(c7{22500/57/R> Re 1% &

People: Good jobs and greater earning power for all
HRESIIADEERE AT AL M E S A7 L &L
BIZ £fir, TF. #8%F (STEM) ZFILOARNECKAL T B(C. IBIITHB600 R REHB (LIRE
FIINBLVEE N —Z 2T DledDE R BIFETEZRIRL. 640058 Rei%E

Infrastructure : A major upgrade to the UK's infrastructure
REAEE. TIINADITSZANSIFr—%2 B I B, EFREEEIRERE S 310ER> RICEN
FEA D IFTEBDIZDDMEN RDOIKELE B BEDOE KDZHIC BN ROBIRK &2 LTS
FIANA>T5%5EIE T BIHDICUERD REL L 5GICHUT2E1760R> R, I7A I\ =Ry ~D I D215 R R
HATE T BIeDIC2ER REIRUD

Business environment : The best place to start and grow a business
BR/N-N—2vTZHIEARUVERU. 517U/ R, #85%. ATHEE. BEIETIY-OEEHEEHS
FHHN TEVEBTEEZIF OESRAND200ER Y R _ OIS E%Z#EE

- British Business Bank(CETU<EEIZUTz258R> RDInvestment FundziBU TEIR
F/NPEOEEMERRZROMNENICNEITIHDITHZRIET

Places: Prosperous communities across the UK
BRENMSZIRMU. AROIZEIC17ERY RiRM I 2L Transforming Cities fund |Z&lI5%
- COEFEE. mAOHUSEIOIENDZRETDLICED. EENZIEE
Hs s A2 TEN S U TE EEER LA R
[ Teacher Development Premium |D/{4 0y h2F— ALK U T, 420057R> Rz
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Life Sciences ‘ .
Investment BPC 2021 HE&E 9 ERISEFMAHZBELE, SATUA I ADEFOTEANDTE EDIRE
Programme
Future Fund : BPC 2021 i 66 HO-2Z2F— S OFYIR RIS 3 RRHYERE DHEH S 012t
Breakthrough
Investment S =44 YNy N Ty D TRy ]
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! ai :

ENABLE _ ! 868 | e e e
Build BBFSL 2019 %3 ; L NRRREEESREBORME (U TERAN10MERY FRORLERIIziR4M
Start Up Loans SUP 2012 EL= 120 BANBZEE(CHU. &=2A25,000£DBEAO—> %12
Enterprise Capital BBFL 2006 HE 74 REIOT7——2F—ST7> RADREOENE

Funds

1. 2023FE OFTAIZEERE (BB, BPCOTOY 5 AlFZAnnual report®Additions, BBFSL, SUP, BBFLOJO4 5 A(EBBB Annual reportdnew commitments, new loans, additional investmentD&fE%5|FH)
Source: BBB, BPCD/2TLHP, BBB, BBI, BPCDAnnual Report, EZE 51 EHME | 20230228 JIC Reseach.pdf (j-ic.co.jp) 34
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Source: Reporting 2022 | KfW , Law Concerning Kreditanstalt fiir Wiederaufbau (KfW.de),
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1. [RX C(dPromotional volume = fi& - K& - ##i1E - TOS 1V N7 F O XS 2 TS DR TIEREETHD. BEREMUNEESDRITER
2. CO3IBE(FZTNTNKIWD100%F LU TIFE

Source: KfW Forderzahlen 2023, Our financial products | KfW Development Bank (KfW-entwicklungsbank.de), Banking | DEG (deginvest.de)
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1971 E R OF/NPZEEIRE(CAIZH LS A . B/INMBECEF USRI 5 A SME programme |z BaiA
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1985 BEEFIREZBENEUL, FHMEBRNRET D) S LAORE
EFRIFRAME (BMFT) E-RITHER FEORDFEBRIIOS1) MOEM

1990 B RAYTOERZIEORIE, F/NMEEMIFTERPTOISAY. ANBILESNTUETEEADZ BRIt

2005 EFFFEICRBEMIZRN A9 Ny ERRERBOBEZENEL T, )\ (TIEEEE (HTGF) ZAIF

2006 KIWF4EDO—->0ka

2018 KfW CapitalDs%iZ, FRHIRASFr—EECHIDHEDRIZIBET DD R Y -BINDVCONRSFr—FTyhI7> "NIRE&E

2020 JOFVAIV AT DAFRIEED8. FYAICKIS70{ET -0, BH C27{E1 - 0D IBZFEIT

2021 EFBUTNRFEE (Future Fund) BERZFER. KIW Capital ZiBU T, 7v/&EEintkiiia D5 — 7y T ZEADSZHE Z NIER

1. IREOERF - SR REE
Source: History of KfW | KfW 42
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https://www.kfw.de/PDF/Investor-Relations/Pdf-Dokumente-Investor-Relations/KfW-Investor-Presentation.pdf

(E5) AR PTR)F— [k - BRIE(CHT I 2 IREANMEFAL CL\S{E

KIWDEmhls (ERSEEE)

BRI EOZIRAEEMR (B1-0)

2018 2020 2022 2023

Corporate investment 61 57 463 126 662 205
Start-ups 36 30 44 63 12 2
Innovation 33 9 23 22 45 44
Energy efficiency and renewable energy 199 199 354 481 462 232

55, AIRNF—FE FIEETEFRICI T DZIREES (N/A) 112 268 427 374 (N/A)
Environment & Sustainability 3 2 2 5 10 19
Education 21 19 25 20 19 19
Residential & Housing' 50 76 88 61 41 46
Public infrastructure’ 56 41 65 51 110 205
Total 460 434 1,064 829 1,361 771

1. 2019 E#i5T T(EENENMHousing Il Infrastructure IDIBEE TEEST 2. [RXX TldPromotional volume = f1& - K& - #iIE - TOS TV N I7AF O RAEA L TEHIZIBRRATHD., BEREFILIINE

SORICER
3. 2021€Eh'5(3Federal Funding for Efficient Building (BFRBEG) £L\5 05 AICHE R
Source: Domestic promotion in 2019, 2021, 2022, KfW-Forderreport 2023 | KfW
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KIWT(E, B2 U T, 1 INR-23 2 BT BIcHDT 0T 5 Lz it
[ Innovation | OAERITTY 5 L5
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X FHEEEE500/5€0 IR
S560%IXAT DR TN, BEZZ ItV
IBROBIBNERENS
ERP -Digitalisierungs- RAYERD F—=AtF1UFT43DTU S, 021 M EZEDERKX100%%FiE
und _ - ChER (PR FIINToINTA—LORFD,  (BEESFI 106H)
nnovationskredit Jy-3>2 JO-RMIFERE, 700 % MEIE2, 500556 LR
PEFOITOS 1 hOHEE
Venture Tech Growth RAWT/DEEH1DD IR Fr—TRORED EBEORSFr—TyNTONAF - B TEFFIR
Financing Fot-TiE-BREEE  LHOTYNEREOZIE NOFr—RRICHUHREIREETS
FEOEIRNOAY Fr—1D% o BUFEERBOREODLEER(F50:50n EERESN.
- = ;éz % ER = : =
X L. BRVCHE B ORME LR IRATH3IDO2IRE
ELTAITNSZENS A RHEEE (Future Fund) BERO—IR

Source: Innovation | KfW, ERP-Mezzanine fur Innovation (360, 361, 364) | KfW, ERP-Digitalisierungs- und Innovationskredit (380, 390, 391) | KfW, Venture
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https://www.kfw.de/inlandsfoerderung/Unternehmen/Innovation-Digitalisierung/F%C3%B6rderprodukte/Venture-Tech-Growth-Financing-(851)/
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VERBSOLEERFISNFIES/ ruture Fund . 7R J0J 3L TECERAS,00051-0%HE
RoFr—ib= ” (EBATT7Y ROZERIED19.99%%HS)

Growth Facility
[J07 35 LRGN ES 5]

RAYTIE S—R-JO0-ZAXT—TFETD P = e "
- ~ AN \zm e -y 7\:’1'952%)]7“/’7 %1'%2%‘%@77/D7_(L%§%étk

JPAT AR TIE AL (i sreen Transition &ehb(ci &R VCI7RICHL T, k5,000 1- D4 E
RAYERRINCHBIFBVCTIBOFR RUR actiity T5I7R (BATI7Y ROZRIEND19.99%#HS)

H— KNPy TP /05— EEOESTEE

BRIEZEI 2L BIIEL. KIWD' — T4 WEF— LADA0% DT RGN FU—T
EFHEE - SRR EABLEITEA MErSINS  ZBMCENE  BRISNTWSIMRET SR~ N7 RISHL.
AR TR Manager Facility 55+ FA5,0005 10k H &

Source: KfW celebrates 70th anniversary | KfW, Investment programmes of KfW Capital (KfW-capital.de)
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https://www.kfw-capital.de/Investment-focus/Investment-programmes/
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E(c. BUFERE/ LB ZHAFEDE. A Ny TR EZIIRIE " RKEE ZFHR

FREKEE (Future Fund/Zukunftsfonds) DIE

M= RAEEE(CL2METOIIL—E
=3 . “_ e
A e J095L% TOISLIRE  BE
. BN RRERROEMRR;  ERP/ Zukunftsfords - Growth 25(81—-0 RA ‘ytE)’U‘I‘I(CBU%/‘\‘)&T:;\;—VE;’?\)LZT’)\ F@%ﬁ%ﬁﬁ%qﬁ%ﬁﬂ%iﬁéb\
29— NPy IS, VCrEEa b Facility ~ Z’S’_— I\T‘yjﬁﬂtjﬂ)j(%;%’fihﬁ_ﬁﬁéj'?/ F’&Jjbiﬁ?&(gﬁjﬁu(gié
. ¥SEHAR: 104ERT (-20304 k) peep Tech & Climate Fond ~ &A10E1-0 AEPOTA—ITVISLURUIRTYIERE IR =20
. R (OTCh) Ll
- 2030%FFTI(C100/2L—0O0M  European Tech 10{21—-0 5,0000 10 EOE&REZBIET PENERIEFTIE
N BLEHLE Champions Initiative (ETCl)  (R/YA)
- BIFORERF—-LADZERIR  Venture Tech Growth 12210 RAtti (CEFTRI TRRERL TV 31 EZ R
MR EBERERIE, FRIT Financing (VTGF)
AF—LHFRECTES __ GFF EIF Grwoth Facility BABBI-0 EIOESHKUEREEZTNBIO—-R - LAFI-ZAT—S DR YRZED
- KfW CapitalZAZ1&(CVCEE 1B
S PS4 S =
BEJPSINGEEREE.  pegional Growth (RIG) BAAIE5,0005  —RMICASFr—FrE AL T7> RO TR ETED 20/ ST
REES Pﬁiﬁi_ﬁ"‘ 3?5(3)24,%'\ 1-0 SRR ERORNREZIE
— 7>, R4
im VROTTZMERE G een Transition Facilty  181-0 HY— S RTI B R B 0RO T /05— 2D
] £ (GTF) BEARTICAOUE
[FTiHEHR] Emerging Manager Facility ~ 2{&1—0 IO HRINSIERVCITY RF — A\OBAT T AN E

ERRI- Py ITNERTECETHL.  EmF)
BIMEEECLZBEINERIRID

S = Wachstumsfonds Deutschland 10{21—0 TP EEDPEITNRTY /0D —BEICEOTRRCELEND
SREMENIUECEADIT T &Eﬁﬁ/\@w)’c;g&éiijg
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https://www.bmwk.de/Redaktion/DE/Artikel/Wirtschaft/Zukunftsfonds-FAQ/zukunftsfonds.html
https://www.kfw-capital.de/Investment-focus/Zukunftsfonds-(Future-Fund)/
https://www.kfw-capital.de/Investment-focus/Zukunftsfonds-(Future-Fund)/
https://www.j-ic.co.jp/jp/research/20230228_JIC_Reseach.pdf

Deep Tech & Climate Fond (DTCF) (> E1—505UE. SATYAIVRBED
FoED DR Fv—1EICIUTEEZIE M

WE iIEANE - TERHSEA
[EAIER] TIENES RMYBERNOARIFv—FvEIINRURSFv—Ty R NI7> RICIEEZITU. RAYRRURRMN D
- JF0Y51% : Deep Tech & Climate ROFr—EROEERRERFEZNETD

Fond (DTCF)

o BRR : REREEKU
ERPYSRIE S

- BWREERE : 2023428

o FE 10E1-0 (JOYSLDHEE)

[ IER]

Industry 4.0/1oT. ORT(IX. AIFED
TA—TTYIRBEFOM. TSN
TIRIF— NAAFTD)0D-F LinD EF
TOESRRAZITO>TVBERND Fv—

[J0735L03E]

SURZ BN (CECRE U E TR AMAD
ERRMEZBUT, RMYZAIR-23>0
ek U ThR1E

o 18 EDERA3,000h1—0%i%&
o DTCFIZHREH&ET7>ORELT, EREIIREFREHBE THERITD
- HEFAICEHDRZNAMNERDOEIEET70%HD LR THD, 30%U EDOEZET
ERSERISOHLE #A8TE
- EMIREZRELTE EIZBIRESHRIE] J73)-AT4 AP KEREI{EEE.
IS ERERIANRIEEIZTY MY M RIATIIHERLZIETE

SERSEEI o 3DTVDT1I T EliEE DxolottADS00 A 1-O0DHEREIHE (20235F2H)
(HE) - HZG Groupi™Onsight Ventures. SquareOne& | \ofz RS EZKED
HELE (LEEISAHA)
o HEKAUIBHTDRIF - ®iEZ I TOmembionttAD5005 1-00HE (202451H)
- EMIHEZRTechVision Fonds (TVF) LOHRFEIHE (HEZISA)

Source: Homepage - DeepTech & Climate Fonds (dtcf.de), Bundesfinanzministerium - Eine Milliarde fiir Zukunftstechnologien im Deep-Tech-Bereich
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https://dtcf.de/en/#mission
https://www.bundesfinanzministerium.de/Content/DE/Pressemitteilungen/Finanzpolitik/2023/02/2023-02-02-eine-milliarde-fuer-zukunftstechnologien-im-deep-tech-bereich.html

g;ifﬁ% Rentenbank(d. REDEFDSIRICFHEUREH

\E (Landwirtschaftliche Rentenbank) DIFE

R 3B A

v ZiEANE
[EAEH) o . FIESEENL. AR, D RS, ER KEE. BERENEE, Bl
ST ¢ 19494F THERBIRICH AL U P AR SR IKCNES

- 1B 403% (20226F)

- BmEXRCEADIEREAOBMEICNA. BED LR FRTEEITHMMOEEEP

o RAVESDEREE. AT A HEICH AR AR
SN REAEE CANES -~ |
il = e+ AR-STLBARRIOSIIN PIUES KRS S TRICEER

[ERHA AR

JOZ T MOBECEIR £ 215

O RAYORECT AR TH),  Seoei (million €)

EENRUERHSEmEFOUI7AF> 2021 2022
Azt .
Agriculture 2,452 2,024
(85 4E1] of which: at best terms 1,340 1,007
o PHUESRHRCHBIFZA IR—23>0 Forestry 43 11
HEECBWTEERKEIZRIZICE Aquaculture and fisheries 5 15
WTEBRI— N7y 521E Agribusiness and food 843 1,202
Renewable energy 1,066 1,573
Rural development 1,200 2,053
Total 5,609 6,879

Source: Rentenbank annual report 2022 ; Rentenbank HP - About us
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https://www.rentenbank.de/en/about-us/publications/annual-reports/
https://www.rentenbank.de/en/about-us/rentenbank/
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(BE) HIELAILOBG

RERKE—=

P MNIZERIT S SR ST R AR 1T
f&1-o) NEfiz f&1-o) NEfiz

BWIH N=F> - JFTINIVIINITERIT (LBBW) 2,764.4 L-Bank 867.5
JATILN A IIL>MIZER4T (BayernLB) 2,562.7 LTIV TR 211.3 6

JA DIV E S ERIBEAE (LFA) 231.4 4
RIVUZM % NV INIZERIT (LBB) 491.4 NIV RIS EIRTT 194.4 7
I35 2T % WestLB — Helaba I35 TN IBERISEIRTT 143.1 8
TL—XM % JL—X> 378847 — NORD/LB TU—A3E%IR1T 9.9 17
INT IV % HSHAtEBERTT (HSH Nordbank) — RE{t IR E - IREERT 59.9 11
AV Nyt - F1-)25 > MNIIERIT (Helaba) 2,193.2 Ny ARE A > JTERIT (WIBank) 258.7 3
MV % NORD/LB MV HRER 77 11.3 16
—-A=HoE bR Y TZER4T (NORD/LB) 1,264.9 YO BRISE - IREIERIT (NBank) 49.0 12
NWH % WestLB — Helaba NRW. BANK 1,557.8 1
RP LBBW (— RPJMIZ£R1T) RPIEURIRE - Z2%IRIT 93.1 9
pad MV H—)LINIZER1T (SaarlB) 151.5 Y- 5> NBERISERIT 18.2 14
PAZEN % Yot MI7iR1T — LBBW YO i25% - IREER T 82.0 10
DAYV AN T NORD/LB Hot> - 72) UL NBERIS BRI T 16.8 15
SHM % HSH Nordbank — EEZ1t 2alb—RUqt - RV 2191 O BERISEIRIT 212.9 5
T2 Helaba T1-U2T ERIRT 35.3 13
1. MEEOBAIEL—0. 2020FERBEEORT 2. ZMOTINTIIRTIE, ABUDZE LG XEVESUTEIRENEVINTIIRT CEURMEE D) Saitsh. BN TEL2ERBELTLAISAE.
EEHMITT %2188 3. MBI TOM TE R CENH3RA . MIIRTO—HEfE B TVBIEERY
Source: RAYEMICHBIIDBRERMEREDZBEIRIR (=5, 2021) ‘0
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https://ndlsearch.ndl.go.jp/en/books/R000000004-I031958129

(&&Z) N\-F>-J1l7

N=F>-TJ2) 7

SNV (BWH) DEEEFH

o @& 35,748kni- A 1,1023 A (£B(C16NDHT34I)
. BW’)‘I‘I%‘:ET:%%%MFE&?%’)‘I‘II‘LﬁEﬁ: N=F>TJ2F>oNIIMIZERIT (Landesbank Baden-Wiirttemberg, LBBW)
o BWMNZERHEEHLET B A IERZIZIEIT: L-Bank (Landeskreditbank Baden-Wirttemberg - Forderbank -)

>NIVIINEH T BIEA

BRI O E

N=F>-J2FT NN ILERIT (LBBW)DEFE L-BankDAFE
HERAEE . AR LEOSREIEERS o NE EDERIHERS
o HMBEORIACEIVWTHIERGTIMREN TS
E o MEATF (BHEFRBEDSD) 40.534% o L-BankOHE - REEFARE—ELTNEATDH
- METZEIRITIHS (Sparkassenverband BadenWirttemberg) 40.534% - INEUAF(EL-BankD100%EH B EAR(CRBEERFIC, ME—DRIEFARELT
o by AL NIBAF18.982% TR EECRIIEAZEIEZIITVS
BERNET o IZN\-BI-)OHEUTEEZITI— 7 BWHEBRFP> 1oy IV o WBHLETE. IMADOHSBAFEARIBEEAORMEZE (CIIZ T, BERERD
M. A>3 8 TI7)VYINBRFDOXA >IN HELTOIEE], R LS FE6DEFTIRIL AN EIZRICT ENERFEINTLS
2NCT I MZINZIZ3M T, BTE R TRIOR B XIS DI DF RIRES - LT%(L EF“ME%’(‘DX’S’ NPy T RESEENREVEESZE. KME
BERFEL TR EIZ RIS RIS FEROTIRZ BMNEURIE RS Z . BURERIEZED
'313'7fy tb'Cb\é
o EFPBAFERER/NESZNMESTVBEERT0Y 5 ADEFEIE LA
EUT, HBNEIEIE(CBIENOITLS
BERE o 20205 KIFRDREERIET2,764. 481 -0T. ERNESRMERELLTE o ¥SEE(L867.5/21—0 (20204F)

611, NIZERITEL CERATF

LBBWELEARBE, L-BankDEBZEARMR(THIIE(CTETRUN, HshiER
IEIRITELTITRU TN

MEBET>F I T3, L-Bank(HH IR TR IBITOR T 240 DIF,
J)le\j'f/ JIANI7—L > M ONRW. Bank(CHE< A TF

*35%6%2%(1 @F‘%ﬁﬁ (F/NREE- Himﬁ'ﬁ% T LB OMAS). QHUIRRHE D HURIR - (> T5%0F DEFH - BHES), OETHY. OBETRIE DI (BERE. FETE
IRNF-DERE). OHSBRDE (RIEUE - HEF). OMFHEDEF CHUIRE - BRI FIREE)
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https://ndlsearch.ndl.go.jp/en/books/R000000004-I031958129

(22) HEBER SR KRR RS UV EZRITRIC, AHY-EXZ2&ERRY
(CZ18 9 DIRAIIEE] 185

RN FZEER(CLDIETE IN=F> T ILT IV (BWIH ) DX )

. 2000FEAKHTH . TNETNBIFREMBEL T IEBNEER o BW INBURE. INIZERITICH T RN MURET AL - ZE T ZLEBIC. BHED
BBE ChBEIN, 2005&&‘(LEF‘&%mM&FﬁUJ‘%’@ﬁﬁ%x M I R S BRI T OB AR . NS WIS L3,
T CBLESHIEWERITIES. BRNEES/ R(YREITE ROUEL TV ZE R LDBAREC T B3R E A

. BAMICE NSNS RDEEWCL/'C%I%xD"CL\E
[REFEAT I OFELL . (RSSO RBEL. MEFRFSE0m (MITERITLBBWICHI T 21EB)

%% RS RLEE T— AR PSR EREGREAREICT BN - 2002 FEOERIEICED. B FUsHE T BB EAMREL TOEAK
=3 UCRE RN THRRI & R CBELL - BNz
('f%nIEE'ff) . o A — _ +
, = DTN B e 5. MHTZERS (75 R BRI TL-Bank(CHl T 238 B) )
e - 2002 FO ST (Verstindigung 2) (CEENBRIGHME
BB B RS (Special Credit Institution) |(CEEI2EI9MREZFIRAL. MU HYEE
TR ESOEERE- TEIEABTTEIRES. %’Eﬁaﬁ'& ﬁnl_téht_"i‘:ﬂr%xb‘ SEEEAZZ5E EE‘?L%L
MTTIRITORBIEEIMBRICHL, (D TE, 30 LIRR OYPRIEC, BREIRED, BB SRS 9 & Rilas
UIC. B ARDBIENTES HmBERUEERRIY —EXAZREARE Y. % L BERYEBUFICES
g INHH P 201 E SRE T2 X 3BRIEEN T 215 RI SRt
(HHRERIRAE) _ “ i MBI THAIBA . NIMRITEIRIT BTN Bl S s aTA
MILIRATAE OISR OEAER —BU TRIZI LN TEDLD, CIRU. S RIS AR L CROBNBIE. EEABOHRTIRES!
TORFIEB M BHINMREES SV, MIZIRITEMER BN BRI E] | OHEIT TR IERBBRECT 260, ot
FFOREIDXT AR BER(ICEE T 32— iXBY R BRI DAZTE ST U SRt S R TERENNE

- INIZERATORAFIREENMBRE (CRAE T BRELIB AT,
WOTH, LD _LPRABUIC, MNBUFFFBI SR REICE D
TERNIISHET BIENKHEND

Source: R JAN Z , &, L PAZE ¥ 2 . | | .
60(8)=716:2021.8,p.100-122. 52
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EREDIBERERE (YY) [1/2] : BERNRBZEZ A

[EARBBEZTT]
o BUF-#R1T - REROBFRMEAEREE LR GERCEETHD . 2L TRER OCERRENITONTEE
o COFT, BERERRCDOWVWTIE,

- FEITLAV (3. [EBEEZEIRIT] (KDB'). [H/I\EZEERIT] (1BK?) . [{SF{REEEE ] (KODIT3)

- FEGEENALSTHD, HERURIEIAEE

o AT ER1T - RIBEZEDFEUOEIN5#L, B EROIHDERERMEZHEERBIBLEBRVEVSEEH

1. KDB=Korea Development Bank 2. IBK=industrial Bank of Korea 3. KODIT=Korea Credit Guarantee Fund
Source: TFA/—h>AE1— 54
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AL (UYY) [2/2] : FAEREBOTIE/ F1SEH)

B2
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=
il

RREBERERMOANTZ DS
84K, )T —, DXREFTERBE RSAIN—ERBEZEZNITIE
o BREEZEIRIT (KDB') LH/INPEEIRIT (IBK2) NERTLAT—THD. KDBIFRIEHEADRIESTIE.
IBK(EZH — N7y T SN PEADRIE ST 1B 2 1R

{REERU TIIRIEZZIFBENEHL L\ NP ZEm) 7 O CHfd
o {ERRIIES (KODIT3) NERTLAV—THD. IBKEEEL T, pELREER. FEIK, )\yF— DXD
FIEEEERE. BB E RSN —ERBEENORIE TR
- KODITIZIR EHENEEVKIARERFEHEA—H—LIZIEL. Tier2,3xX—1— (03 3REDEBEER

e

EE
I

¥k 4. 08 BEDE MBI TH . OFEMERDOTA AT LA QEMHOSEVFEZE (F )79, NMANIZ
%) | QEIFEZE. @X9—-hvT, OS2SR BT EREIEOZEIRICHUTH EZIRE
o KDBICHOZ. BEEIN>Fr—iHENE (KVICH) E0TLAV - J7> RAT 7> XA CRHERICEARN
SFr— VATt

1. KDB=Korea Development Bank 2. IBK = Industrial Bank of Korea 3. KODIT = Korea Credit Guarantee Fund 4. KVIC = Korea Venture Investment Corp.

Source: TF /-~ >AE1—

55

Copyright © 2024 by Boston Consulting Group. All rights reserved.



td

%

///.\
A

FREESRIRTT (KDB) (FEEA SIS DIBR, R ERECHBERERESRHEELT

At E RO REEN R EZ M
B

<EAE

EEZNEER
o HERS% : BREIEZEIRIT (Korea
Development Bank, KDB)
o %7 : 1954%F
o RELE : BREEZRIRITE (KDB Act)

[SEEME]
o IR=ILE=ILINSFITTHNR, IERITEETS.
Ny RERA-ODYINTT

B AVA—E-—FS |

o HMRZREEIOPTEEDEEIBZBBTORE.Z
3. EEF%\@ SARDBHEEED
EIEZEHNELU TR

o 1960FAR (IR - A b, 1970 N5
SFTESZORMPEDBESE, 1980F4
MO EENEE - FERFIMIENIEZEL .
FEEEFRE(CAL), ERZIEmRigzZ3

o 2000FAXLLBF (I R/ NMEZEDOB R I FS(C
BB BREOIEDIBITHD, 2DOX1E
XW&RELIT TS

1. 7> RAT IR

Source: Annual Reports | Investor Relations (kdb.co.kr) 2018/2020/2022, History | About KDB Bank

BERACISOBE, MRIYERLCUBRELESMGLLTRE BEE179594Y) KU
TP REBURRHELE (2E13.6Jk04>) ZiRft
sz | ABERUTEROELESEME THIE, VETISZMEEI-—P

NHERICHIIREORM

KDBOREE DTS HERS (FY22, BAAI : JKTIAY)
2017 2018 2019 2020 2021 2022

Corporate loans 121 120 127 142 156 177
S5Large enterprises 95 96 102 115 127 146
S5SMEs 26 24 25 27 30 31

Household loans 2 1 0 0 0 0

Public and others 1 1 1 1 1 2

Total 124 122 128 144 158 179

wix | VCRUPEIZYRICHUTIPY RAT D7 AR R THEZL, /N RO Fv—1FED

\
I

BEThEz AL
KDBOFERHEDKSIER (FY22, B : JKUAY)

7> RE8 J7>RBAAEET 55KDBICLBHEE
XFVCIF> R 134 17.6 5.4
MPEI7R 84 9.7 2.4
BERBE(SAoIzFoF 11 7.2 5.8
Total 229 34.5 13.6
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Disclaimer

The services and materials provided by Boston Consulting Group (BCG) are subject to BCG's Standard Terms

(a copy of which is available upon request) or such other agreement as may have been previously executed by BCG.
BCG does not provide legal, accounting, or tax advice. The Client is responsible for obtaining independent advice
concerning these matters. This advice may affect the guidance given by BCG. Further, BCG has made no undertaking
to update these materials after the date hereof, notwithstanding that such information may become outdated

or inaccurate.

The materials contained in this presentation are designed for the sole use by the board of directors or senior
management of the Client and solely for the limited purposes described in the presentation. The materials shall not be
copied or given to any person or entity other than the Client (“Third Party”) without the prior written consent of BCG.
These materials serve only as the focus for discussion; they are incomplete without the accompanying oral commentary
and may not be relied on as a stand-alone document. Further, Third Parties may not, and it is unreasonable for any
Third Party to, rely on these materials for any purpose whatsoever. To the fullest extent permitted by law (and except
to the extent otherwise agreed in a signed writing by BCG), BCG shall have no liability whatsoever to any Third Party,
and any Third Party hereby waives any rights and claims it may have at any time against BCG with regard to the
services, this presentation, or other materials, including the accuracy or completeness thereof. Receipt and review of
this document shall be deemed agreement with and consideration for the foregoing.

BCG does not provide fairness opinions or valuations of market transactions, and these materials should not be relied on
or construed as such. Further, the financial evaluations, projected market and financial information, and conclusions
contained in these materials are based upon standard valuation methodologies, are not definitive forecasts, and are not
guaranteed by BCG. BCG has used public and/or confidential data and assumptions provided to BCG by the Client.

BCG has not independently verified the data and assumptions used in these analyses. Changes in the underlying data or
operating assumptions will clearly impact the analyses and conclusions.
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