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BIEAZXOBMEIUVRELE| 1.1 AFXOER

CSRDDIRE

CSRDDREIFLUT

CSRD&I(X

CSRD D4k

DBEYTHD,

TEYSRXTFE) T4 $ES (Corporate Sustainability Reporting Directive:CSRD) [,
2023F1AS5HIZEMEIN-EUD Y R TFE) T4BTEHI

BRAMERIE. EUDTRTOREE, EUEAD EIHEEEX, EZFHICAHEZEE. EUERIZFR1t
ZECGRELTERZRRAIDIFE=EERNTEERITS

BRAXMREEIL, BUNEESHRELIZRRM S R TFE ) T8 & E % ( European
Sustainability Reporting Standards:ESRS ) IZED<BTRMN L ELLS

»  CSRDIXHEATD IEBA 7 1HER B~ HI E TH S IEMA 7 1FEHRBA~$ES (Non-Financial Reporting
Directive:NFRD) [ZEtE R, BAREEA LKL . FATREREFENKYEEMIZE o1

»  ESRSORTUTITAFHEIZ. YRTFEUTAEENEEANSZSEELS LV EENTRTFE
TABEANEZLFE B TILITITITA) DEANDITOIDLELHD

- CSRD [SEIHRTFFEUTERIL. BEEAZOINROE=HILIRENRREE RIS
DENHS

> CSRDIFEUET D HTEDirective (FR) ICHE M IToNTEY. 2023F1ADEITMN 18N A

CSRD&ESRS LRIZZREUMBEICEWCTEREFE T 2 ELH S
D&M > FRINEESIXESRS 2DV TR BA 75 3R & 38R 4 )L—7 (European Financial Reporting

Advisory Group : EFRAG) IZBAHZZRELTLVS

» EFRAGHBFEMBLIZESRSDE 1 88 (E/3—I2hHhhvbh5od [TERSINSESRS)[E2023%F7H
ICRERAIELLTRRL., HELFE 1 58(E 2023 F 12 AMSEITINTLNS

Hi#: JETROTCSRD EAMEZ B RTEDI-HDESRS BRAEKHAF X IEHICEYERK



https://www.jetro.go.jp/ext_images/_Reports/01/80fd13a160c18b11/20240005_01.pdf

BIEAZXOBMEIUVRELE| 1.1 AFXOER

E=ERE(NESRS)DTOCIINIA LT

2025%F 1 AIZEFRAGH O ARBEZED/NT )y IV Y ILT—2avERMIRT 5 FE THOA A LZNREEDERNHE

ALTWA=8H NESRSARBNDARYa—ILEENFTREINS,

20254118 NESRS
TACIHORRTTa—ILDAR

2025428 ;A LZINREEDARK

» 2024F 11 HIZEFRAGKY . NESRSER IO TN AA LS4 M
/Aﬁéhf:o

» 2025F1AFETIC. NI YyHyarH )ILT—a %FA

» 2025 K ETIZ. EFRAGHRABEEERS Ik

> 20266 A30BFTIC. RIMNEBRMNNESRSERREERELT
ESIN

(") EFRAG

Project timeline

The European Commission is required to adopt NESRS
as delegated act by 30 June 2026.

'

EFRAG to deliver draft standards by end 2025.

Date Who Objective

7 Nov SRTEG First discussion on working papers

sE3 T SR TEG  Preparation for vote

SRTEG Recommendation to SRB

21 Nov
4 Dec

SRB Initiation of approval

12 Dec

SRB  Approval for issuance "

18 Dec SRB  Approval for issuance (if required)

Jan 2025

ED for consultation (120 days)

Public consultation to be launched in January 2025.

H#: EFRAG Webinarl ESRS for Non-EU Groups 1Z#&IZEY/ERL

» 2025%F2A26H . RMEBE SN A LZNREIZEAT HIRE
PN
» FLZ/NREIF . NESRSOBFREREEELTH>TIVHESRSIZE
B4%525,
» ESRSOI TIZARSNF-HEFFHKE6MNALIAIC
WMETT B ExRKDB, ESRSHEDHMAMEIZLLTD
‘Y,
vV RELRT—ARAUREEIRL. — R E D
MEICRELGEDEEL
vV Bl EET 4% E%EL. iCRRIRTREEIRE
v . EER ST EIEEZREL
FLoZNRERENTREZIT, SEREFRAG

[CHELVTNESRSERIMN LSAUHBEES
BEIENFTHEEIND

W BREEETRM Y RTFEYTAIREICETET—F T - J IV —T 1ZEIZEYIER



https://www.efrag.org/sites/default/files/sites/webpublishing/SiteAssets/NESRS%20Webinar%20November2024%20slides%20for%20participants.pdf
https://www.meti.go.jp/shingikai/economy/hizaimu_joho/european_sustainability/index.html
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AERDOERBHIEELRTT G

AREZETIX.NESRSICEHT AIEHRINES UL ELGHMREDEEZHNELT. AR IPHBERBLUVEBEODERZRE
E|IZFEDHD,

AEEXODERLTN AEEXDODHM
2023%1A. EVIZHLVT, » CSRDTEHILSNSEEDESRSIZAS-IEHREATRICETS
TREYXTFEVTHBEES FHINESSIVLEGNMREOERZAMEL, FRED3DITE
(TCSRD]) Hh¥&%h H%Ejfﬂﬁ-ﬁﬁﬁ%is;zxﬁ%&%o)ﬁﬁéx#ﬁﬁil:
T

1. RIEBIHHICHRERERELTET IV TRE LA

%= BXM Y RTFEYT(HREEE (TESRS)) L AE 1 —AEEEML. NESRSIZA1-BIRERDS
ﬁ ST TRARERE N-BANBELESEEE, BAREACSRDOE
: AR R LA LI AMEE RISV TEET 3
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BT AWCEREL. NESRSODEEADIAVEE

(AR
&
@ —EDRREZEE - A AR ZIINESRSIZEHL Y%
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EUIZ 5} 32~ D CSRDE A DL r9iR Hn

EUESME A (X, CSRDDEREDE RIZEDITIEA T4 FE L (Level playing field)DIHEFRDEE AN SRHLNTLVS,

(%) 2013/34(EV) 40a%
EViES A CSRDICEI<RATERH SN SiEHRHL ‘CHAPTER 9a

. .. REPORTING CONCERNING THIRD-COUNTRY UNDERTAKINGS
20244118 &YEFRAGIZTNESRSD AREEDFHAFEMNEA TL Article 40a

W UTHEXRBRTHD,

Sustainability reports concerning third-country undertakings

“ " Ty ) — s 3 1. A Member State shall require that a subsidiary undertaking established in its
> 20/2\2/2464 (EU)!E*CSRD ) O)DQEO) 'E] E(Z_O)I“b(:\—c“ EUijZ territory whose ultimate parent undertaking is governed by the law of a third country
REELED D FLEFTHFFEMH (Level playing filed)D L E D ER publish and make accessible a sustainability report covering the information specified in
’,f_;-,‘ ﬁ‘BEUijZW [:BL‘TEEH5§EBE1?5EUE'29*/JE %’\:E)CSRD points (a)(iii) to (a)(v), points (b) to (f) and, where appropriate, point (h) of Article 29a(2)

. = N at the group level of that ultimate third-country parent undertaking.
DERAZERDDE DERANGEEIN TS

The first subparagraph shall only apply to large subsidiary undertakings and to small and

» 2013/34EV)(“£EtHIES ") 40asMmEASNTHY . EUES T medium-sized subsidiary undertakings, except micro undertakings, which are public-
S . 3 interest entities as defined in point (a) of point (1) of Article 2.
EADEREHEUTOEY THS. P
R . _ A Member State shall require that a branch located in its territory, and which is a branch
v JIL—TLRITEUBRIZEITATE LENEE2INENDESE of an undertaking governed by the law of a third country, which is either not part of a

=dh _ 75 N <k L group or is ultimately held by an undertaking that is formed in accordance with the law of
FEICEWVTISORA1—HZEAHEUBISNERTHY. H D, a third country publish and make accessible a sustainability report covering the

information specified in points (a)(iii) to (a)(v), points (b) to (f) and, where appropriate,

v EUEBIRF&#H . CSRDDBERAXRTHS., £1-I&. EUERH point (h) of Article 29a(2), at the group level, or, if not applicable, the individual level, of
0)3'2[5@Eﬁ%%‘l’ﬁrﬁ@40§E1_D§ﬁi%}ﬁiﬁ§§+ié the third-country undertaking.
nTcTuLb The rule referred to in the third subparagraph shall only apply to a branch where the

third-country undertaking does not have a subsidiary undertaking as referred to in the
first subparagraph, and where the branch generated a net turnover of more than EUR 40
million in the preceding financial year.

The first and third subparagraphs shall only apply to the subsidiary undertakings or
branches referred to in those subparagraphs where the third-country undertaking, at its
group level, or, if not applicable, the individual level, generated a net turnover of more
than EUR 150 million in the Union for each of the last two consecutive financial years.

Member States may require subsidiary undertakings or branches referred to in the first

— and third subparagraphs to send them information about the net turnover generated in
(L\\EFEM%%# (LeveI p|ayinq filed) P their territory and in the Union by the third-country undertakings.
3 Mixed approach M4 A— K&, EFRAGI06-02.1 NESRS ED SRB 250226 |D{&#RZEE (<
Mixed approach OEEDT=HIEYAMERLL TEY. EFRAGD XX RAETIFAELY, HER: BN EY RTHEYTHEH2022/2464 (EVBLUREHER 2013/34(EV)


https://www.efrag.org/system/files/sites/webpublishing/Meeting%20Documents/2411071010244152/06-02.1%20NESRS%20ED%20SRB%20250226.pdf
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CSRD&ENESRSBHERDBERME

NESRS(E, REHET DR TEREICIYTRIRSNOREEATEHONTEY ., TDFHFEEIRIXEFRAGTH S,

CSRDMNRERELLTIRET ANESRSDEHIF (&%) 2013/34(EV)

» CSRDIZ, FFRDEHEXNR B AR EZHEEL TS —A T, il Article 40b Sustainability reports
79: Faﬁ i%& 'j: ~ Izk’J‘N 53% E % 73‘7’:‘!” J$§EE /f —Ciﬁid-é ESRS ( Euro pean concerning third-country undertakings
Sustainability Reporting Standards) IZfE> 2. The Commission shall adopt by 30 June 2026 a delegated act in accordance
with Article 49 supplementing this Directive to provide for sustainability
» FNEEL(ZCSRDIZEIHRTFFEYTAREZEERT A= DR reporting standards for third-country undertakings that specify the information

that is to be included in the sustainability reports referred to in Article 40a.

L HAETHAESRSIZDULNTEFRAGIZEAREZZRELTLS
» ZOMEFRAGA'NESRSDEFEEIToTLVS

Article 49 Exercise of delegated powers

3b. When adopting delegated acts pursuant to Articles 29b and 29c, the
Commission shall take into consideration technical advice from EFRAG, provided

» EFRAGHMERILI-2AHERIIMMZEERDERETRETARASIN—ED that:
%"fﬁ,é% H’ﬁ'('}'é (@) such advice has been developed with proper due process, public oversight
and transparency, with the expertise and balanced participation of relevant
s\ = - B 2 - = stakeholders, and with sufficient public funding to ensure its independence,
Lo é EK%EE%%'-Ls %EW'@%{%E L/T:J:—G\ Izk'J"‘l 53%,5% lié‘?ﬁfﬁﬁ” and on the basis of a work programme on whicgtl\ the Commission has been
ELLT2026FE6 A FETIZER KT S consulted;

(b) such advice is accompanied by cost-benefit analyses that include analyses
of the impacts of the technical advice on sustainability matters;

- AN (c) such advice is accompanied by an explanation of how it takes account of the
[5%] EFRAGON ESRSEﬁﬁlﬁﬁéﬁﬁ B iweb-'j-/r I~ elements listed in Article 29b(5);

(d) participationin EFRAG's work at technical level is based on expertise in

Non-EU Groups standard setting R = sustainability reporting and is not conditional on a financial contribution.
> %&Eﬁ%w KEE’& Points (a) and (d) are without prejudice to the participation of public bodies and
= - national standard-setting organisations in the technical work of EFRAG. The
< H-T*EFRAG [i accompanying documents for the EFRAG technical advice shall be submitted
NESRS DB F K together with that technical advice.
REWebH AT
HEARELTWS,

tH4:EFRAGIEFRAG Non-EU Groups standard setting 1ZZIZEY{ERL i BN Y RTFFEUT1552022/2464 (EV)B LUREHES 2013/34(EU)



https://www.efrag.org/en/projects/noneu-groups-standard-setting/research-phase
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CSRD THIfESNT-EUE S B A IZRHFEXDFH

EUBISNERA~DCSRDEAICE T 2EXDHFRIE. LTO&EY, FREEMNEVERAT LS(CBEET DIFERICBESNT
WoR. BRUVHBITUTITAICET BTN RDONTWVENWRD2DEREE LT,

UG =35 L B I BA S 31641
w1 BESh TS

> UTFDEIIC, EUBHEEADBERIZE N TIE, EUBIRTE
Cr-5E LICRAT HIEHMZEZEUVINBEICE T 5 F R FEXIE
~NEFFTEHIEAROHLN TN,

(EU)2013/34 40a% 118

“~Member States may require subsidiary undertakings or branches
referred to in the first and third subparagraphs to send them
information about the net turnover generated in their territory and
in the Union by the third-country undertakings."”

- BEHR -

I~EUMZEIL, 1EBEH LU RE TERENFRUE/ILFX
IEIZHTL, FE=EEFEAEUMBE AL L UEULA TEC /=5
LEICETSIFHEETT ELIKRDEEHNTES, J

HE: BN EY RTFE)T,1892022/2464 (EV)BLU=EHES 2013/34(EV)

BT T YT (BT BBRAS
R 2 ROSATLVEL

> BIRERDIL., YRV ERRITRDSFERARIFSN TS,
(EU)2013/34 40a% 117

“~1. A Member State shall require that a subsidiary undertaking
established in its territory whose ultimate parent undertaking is
governed by the law of a third country publish and make accessible
a sustainability report covering the information specified in points
(a)Giii) to (a)(v), points (b) to (f) and, where appropriate, point (h) of
Article 29a(2) at the group level of that ultimate third-country
parent undertaking.”

- BEZHE -

[~1. 0 EF %, ZRICERTIN-FRH THo T, EDRALIG
BRUDFE=FDZEEIZENT B EHBLE. HFZF=FD
RRRBERH DI I —TLNILIZEU T, E29a4K2)IXaXii) 55
@xv), (D)HXF), BLEUDBEIZIEC Th)ICHEESh BIEHEH#E
T BIF i AT EIE L ZF AT, FOCRAFEIZT B ELFEKRT
BEDET B

HE BN EY XTFEYTA15452022/2464 (EUV)BLUEETHES 2013/34(EV) 1
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(&)L 51IES29a5L40aF DT EREIFH &

EUBNTEERICRIERBIEZTEDS40aFKICEVNTIRIEHS () DRARIIKROH LN TULVELY,
<BATEREBEODLER> /ERESNABRIER

B 27T REIRIFREREH (29a%) Ahil S G

@ EEDEDRRETIVEIVEEEOERGHRA. CHICIIUTEEL,

) Y RTFEVTAEBICEATAVRIIZHTIEDRRETILEIVEEOLDYI VR

(i) YRTFETAEBRICET AT IL—TI2E->TDHS

(i) EPRRAETILE L VEIEA, Y RTFHIILERBFADBEIT. BoRIZ/\BEIZA 1= EKEEIE D 1.5°CHIR ., 25U v

2050FF THORIERIERD BIZEMIT A EEHERT DI=-HD KT IL—TDEHE

(V) TIL—TDESRRETILELUVEIEA, 4TI —TDAT—oHRILE—DRBE LV LRI IL—THHRATFHETA4ER v

2523419 & EDKSIZEBLTLNSD,

W) TIWV—TOEBENSRTFHE)TA(BBICEALTEDKSICREINTINS D, v
O) TIL—TNERELE=YRATFE) T4IZEAT 2HR = B1ZDEREA v
© YRTFEUTAEBIZOVWT. BE. B8, BEEMEAR-ITRE. BLUZTORENZR-T L TOEMMBOREE, £-IETDES%E Y,

AN ZF D LT EFIRE ORI TV A TEAIEITDLNTDELA

) YRTFEYTAEBIZEAT 35 IL—T DA DEE®H, v
() YRTFEUT(EBICEEL. BRE. 8 EEHEDOERBICIREINDI MUt T HIEDFEEICET H1ER. <7
) LLTDEEH:

N Y ARATFEUTAEBIZCEAL T IL—THRERTETa—T4J)PzoADTO+ER v

(TN —TOBERBRESLUN) 2 —Fz—VICBEET I ELEEROEIEEENTEDA /I v

(i) TIL—THEBFIEBENLEDA /NI ZFHIE, B0, B1E. TIERETE-OIZE BB, BLUZTDHBEDHER 7
@ T NLN—TI2EoTOERIKEFERBRROGEREEL YR TFETABBIZEET AR EICES>TDERIRIDIE R, BIUTENENDS
DIVRIZEEDEIIZEE LTS DR
() @PB@IE REh - BIRIEET 5154 N

H B BN Y R TFHE Y T15452022/2464 (EUEIUREHES 2013/34 (EU) #EIZEYERL 12
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NESRSEXRNDEABHEBELRLE~ADEE

NESRSEZEI(X. CSRDETHAFEESN TWAEUE /M E B RFICIR A E XM LERETINTLNVS,

CSRD L CHARE SN T-EUS S E AR ICR D FE XD FE

EUVBRTEL-FELEICET A1ERIC MHETUT7IT2IZBAT BT
w1 RESh TS w2 RODATIELS

v

NESRSOEXRZFEE

BEATHRRAZTEE
RO B IUEUZRAIEHRDHIER

BEER—:P.28

1. EUBINDESRSEHFE m LT, RYBRKAREFIEIZDLTHIRLTLK
» JROBLUBSITRDIFERDHEIFR 5 1
» FEEDBEIBRICE S THEIT REEIEDME-BIE

2. EUBSNEXRERRICER T NESREDRRICE T L:EMD LTOME-EIE

(X7 R)

Global approach&Mixed approach® &Rl
BEENR—T:P.21

» BAREHEICEET HiEw M 2

» EURSDOERRE
> A INTREIBRT D=0 D DAY (Connectivity)& B4 75

> BITRE
» SHRAADERA

Mg H88I07.02 Non Eu ESRS Background TEG 241022 |Z £ (ZEY/ER

13


https://www.efrag.org/system/files/sites/webpublishing/Meeting%20Documents/2408231510016510/07.02%20Non%20Eu%20ESRS%20Background%20TEG%20241022.pdf

25 ESRS/NESRSICELET A EDNDT—YDREDEM | 2.2NESRSHARIZT HARLEADZE ST DER

2.2.1 EEoH7In—F

EFRAGD AREMBIEEFTED-EMESEICT RN TREZITV . NESRSABARERICRIFTHEEZIHLI-LT,
DR TYTEDRBFREEEELT-,

AEDHIR STEP 1 STEP 2
7
s AEECHYESTIERA  NESRSA'BALEARIEFTHEN NESRSAY R ABRARIF &=
EREY A0, ABE B REVERRAFhHRABEOSE HEOERMRDRE I
*ﬂﬁﬂ%ﬂ%l:v‘-“xbb‘yj"%ﬁﬁ =
EE 73 s . Step2 THESNE-ERIBEL
R = — Bz 4808 (- p 7] b aY iR =S —
- BB £2025%2526 #r SR THHSNIRELUT  Cimmecen
e LSy L 2 R REE M EIIELTHE
RmeELL =  EEHRAR. RMEERAARLE
L/ L= AREICET BIREREE

FARE

» BREERAFEBERTYT(ETIY
SJHEEWG)EMDOITTHRAEBEAEE
RIE

EFRAG SR TEG meeting 26 February
2025, (79+AXH 2025%3AH13H)
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https://www.efrag.org/en/news-and-calendar/news/efrag-srb-webcast-meeting-26-february-2025
https://www.efrag.org/en/news-and-calendar/news/efrag-srb-webcast-meeting-26-february-2025
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2.2.2 [STEP1)IRFIFRED D EHE

STEP1 THHIN-EEZRAREDMEEIISCTUTOLIICTHEL -,

<BEREEARIEFTEEHNIRZVERAEFNLIRFREOSER>

BEREOH S RHBEOES e

» E1IRIEZELUSNDIERICDOWWTC, EUBRDBEE~ADR G -H—EXDFT LICEET H4Y

D 3 7~ 5 B INIMZBRELZBTRA T30 %389 . EUBRICPR 59 FARE1T5Global approach&Mixed P16
(Mixed approach) approachMEELMEEIRLTRRT HEMNAEEELEH>THY. Mixed approach®iiE I ’

BT REE Kt

YR E sz YRIBEUBECRIEROSBIBREN, VDR BHBEYTUT TR D IERH B RIGE
@ éééa;}i,g]ﬁ" [LEFENEEo-C LT L AR R EE it y

- BARECESTIR, ARE+HITBEL TOED S EA SV EURHIZEL TNESRSEEL
Q@  EURHIOEREL TIEROUREN B SN D LIS E-THL SR REE it - P18

- - EUBINR 2 ERBICBIRETIISHI-> THERESORELERINETOLADHBES
@ ‘,.}‘iif;‘.ﬁiif,ia*“ﬁ (ko THL BB REEEH - P19

» Y5 —RIESRSOBERIFLIEXVOHEEHAMNSFERANMRHEINGVZEDRYKLVGE . L
® it RICTESINGVRETRE - P.20

15
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2.2.3 [STEP2)EXEMRmADERE | O BAREEE (Mixed approach)

STEP2 TH L= 5RO~ & HE (Mixed approach) [CDWT ., MMDRATY T THAET VT RABEE LUWCEDEZ
HIXLLTOEYTHS,

<IMixed approachJI[CEFAEERROBELELIVMBORTYTEOMIITER>

Bi-~&:BH (Mixed approach) ® £ Eif R BEY HthDRTVS

Global approach&Mixed NESRS®M18AIEMGlobal approach&18BIEMMixed approachl(XiEiRE & » EZVUUREEE
approach®:;EiR BoTW5, ChIZKY, X ROEMPAEZEELTC. mELTIO0—F i)
1 DFRMAIRETH D, » FE1[E-2EWGIZH
. WTEMRDER
BER—:P.21-27 % EREY
E1("SIRZES) "EE1LL 2024411 H7H®MEFRAG Cover NoteT.E1KIEZEEIFS 0—/NLTITSS > F1[E-2EWGICH
HNTHRYRWICZERELRD LOFREF. RELEDEZSEHED—BBLVEEMIZZLDOMMIFETEAS WTEMRDER
2 NBIFRSE2ELDHEFENR THEHIEE RSN TS, ZESHEY
BER—:P.21-27
BAREICR B TE4 LV EE NESRSD18CHEICHELT., EENEUVBEEADERDRFELS LU —E XD » E7IVTHREEE
ICEHRLALTORE EOLLELHIAU/N\IMEBAEICRAITEGIMESICIE., HRLARILTOHRED i
3 KL EREINTULVS, » F1[E-2EWGIZH
WTEMRDOER

ER—U:P.21-
BENR—:P.21-27 %H{'ﬁﬂy

16
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2.23 [STEP2IEERPMNEE | Q URISLUBE(CRABHROHIRRICHITIEERMA

STEP2TH LR RBEQVRIVE LU HRICHRAIFERDAEIRICOVWT DR TYTTHAET IV TRELSIVWGE
DEFRMEFUTOEYTH S,

<MRIELUVBRIRAFEROHBRICHTHIEERROBELXUMODRTYTEDRDITER>

NRIESUVREDOAIRICE TS5 EERR BET HtDRTVT

DROBEIUBEDHIRIZ VRIBEIUVHEEDEREA/NIMERIFHEEIZEAELTLNS, EBI2.URY » EFUVTHREERE
LARTRIBEBOARKEIC BLUBELEIAUNNIMNDBERELTELD LD THSE=0H. BEIZESTIX. 1F i
1 iR FA WOBRBEHENLIDDLR—IDSHEANENESNELS, » E2EWGIZHE VT
EMROERZHE
B @E~R—:P.28 H
MOBRTRIEHREDEKIZ SSBITIEEHBITUT)TA4IZRSBETBRAINZITONATNSH . VRIE L » ETUUTREBEEE
EEERGY oA VHL(ICRDBEROHEIBRICHE-THOBETRAIEDHEEERAEDSR A TES i
2 NENEWNESHRELD, » E2EWGIZHINT
HEfROERZRE
BEER—T:P.28 Hy
BEBRICRIBATAEAR —HOBATERTIE., FAREROIRE -EEICHIY. HBFEHREZEL TS » FLZNREE(C
DRES . BATRERBFE—SINTOEL, (ARITAETAIZZRBIFERERNFE->TL KYESRSDWET A
3 LE->TLVS,) RESNA TSI E

=2, BF%BIEIEIT —I3RAUARILTOEREBETHL-0 . 2HEELL L
“NARBRIEEEDEZETCERINTWSHETOIAVMLITIE#TH S,
BEER—T:P.28

Mo AR ETIE
)
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2.2.3 ([STEP2)EERmNEE | @ EVIRFIOERRILIZH T EER M

STEP2 TH$EL - ETEEBEQEURHI D E Rk (EUIRHI DA FLLER) ITDOWT DR Ty T THAETI UV THRER &
UWGEDBEFZEIFLTDEYTHS,

<TEURHIDOEREICETEEERRADBEL UMD RATYT LD DR >

EURRHIDERRE (EVRT OB ELLER) ISH 5 EERR BEY HHtDRTVT

Global approachiZBERE XT—URILT—~DHPFEFEPCEURER~ADBEIDE mH 5. Global » ETIVTIREEREE
D& approachZ AL THTRLI=WET R ENFEETHIHEE(Z. EURTID EEF jii

1 £ (EURSH D SR LLER) N EREBYIBRIVENE LGS RTEEE L H S, » E2EWGIZHE T

EMRODERFRE
BSE~R—:P.29 HY

Mixed approach:ZR K EUESMEDEEBREZEX M LITHIEMN>TERHD 1 DA Mixed approach®dF1E » ETIVTHREEE
D5ttt THHM, 18CIZENTIAELER N TEEN =B E IIZIFHALARILTO i

2 HMENBEIZLZY , EURGIOERE (EURHI OB SRLLER) N iREl S 5T » E2EWGIZELT

HEMELH S, EMROERFIE

Rs@E~R—:P.29 HY
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2.23 [STEP2IXERMNERE | @ BFHRINEFICLIHATEEDEMICHEITAIETERR

STEP2 CHfEL- R REEDIFHRINEZFIZLIHATAEOHMNBIEERIZDOWT, MODRTYTTHAETIVTRAES LU
WGEDRBEREIXLLTDEY TH S,

<MEBINRFICLHATABOEMIZE ST ERROBESIVMORTYTEORTITR>

EUVBINERERLESICATRIBOHINSERICEITHIEERR

BET5thDRTVS

» FALZNREFEIC

BITREOFI AT RETME MEEHT50R LU LTHAGRICIE, FIAFRLEBITHREDEXARESNDS

CEITiEEN., HEREXDRMEIEINESRSDRAFEIZEWLTEEN M > TLVELY, KYESRSDHET A
BREXIE BREBR—RATTS0REZBATWAIENFEALITLRLHEEE RESNTWSCIL

SNBT=0. FIRFTRRLGEXDRELASND,

! MEARE T
friL, ABFEET — AR UL AL TORBETH S0 MBI L 2N THHH.
= ARBWRILAEORE CEHSN TV SHTOAA MLIZEETHE. FHBETI IR

BEE~R—:P.30 BEEXE
Aet- 0 BEOEEIC El SBEEBOBTHE E4 EMEHELSICEEROBTHE KD * L= AREEIS
aEKHNS FAEEFLHELT, AR EFICELE B R EICE, EVEAN EBRE £YESRS DT A
ISHL T BAGEEAE LS A RN 55, RESNTNBIE

2 ftiL, UBFEET — AR VLA L TORBETH S0 MBS L MoATE TN

= ARBRILAROBE CEHSN TSP TOAA MELIFEETHE. 25 THBHM .
ST BHBETI R

BEEME
RERORECRIBN EREHREGLHELT, IHEEREERIE D> TEEDAHIEEE > AL NREEIS
AiNB BL . Hi— M NEEEETT ST EICKSLRIBNELDATRIEN DD, £YESRS DT A
ftiL, UBFEET —ARA VLA L TORBETH S0 ARFERAF L REShTLAIL

3 —ARHRILEROEECEHIN TN SH TOIAVMELIEEE THS. MATE TR

BE~NR—:P.31

RNTHLIN. B
SHRETI VTR
BEXk
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2.2.3 [STEP2IZERHDEE | ® FDOMIBITREERRK

STEP2THELI-BREAREOZTOMICOVNT, D RAT YT THAET IV TRABELSLUWCELDERMEIFLUTDREY TH
Do

ZI[ZOMIZHBITH2EERROBEBLSIVMBORTYTEOMII+ER>

ZDftDEEMRR BEY HthDRTvT

BACELOE=EL JZEUBRNFELFEXEIZRESUANOTRTOERMNIZEHRESAEMN ST » FE2EWGIZHE T
X/IcBH3TRAIED HZE.EUBRAFEIE. EUBIACTRET AT RTOEREZSAETRATFEY EMRODERZE
= TARMEEXERL. 7O ERAREICLEITAIEGSGENESATEY . Y RTF i)

EUTAHREEDMAHIRATERET HEXMNEBIMSN TS,
ETETZERIOARERNMERATHEFBESNBNEIXTHHM.
DEUBHNEENFIATH5EELHY . BREXZDAHRTEBMNEKRT HHHE

ENHB,
B E~R—T:P.32
LOA—RBHDESRSDE NESRSIZHWTEH, BV 4EFEFDESRSDEHREINDRIAATHLIMN, TILF » ALZINREZED
=i A —CEEELZECARDEICL>TARGEENELEILELS, FETRIRN
BE. A LZNREZRIEEZEZDOFTEIZI—EEDESRSIZDOWTIXEILENS
> BENTULVAST=8H . NESRSIHE DAV MHL D AEE (XA,

BEEAR—T:P.39
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2.2.3 ([STEP2)EERMDEE | (%] @ Mixed approach& (%

Mixed approachld. SUEZEEI LIS D RIEBZEUMIG CTHRGESN A ERF-(XRHESINLI G —ERIZEEST 512/ T+
BERICBET AA T avDIEFELTHY., “DELIREEH" L EHE DEANLIRELTINS,

S~ EUBAI=$ 1324 FAEs EUEE
| G EBEHRRETAE—F %@

Ry, N T E=ELEICEUAE
BT LS TEARMEME -
e @%@q‘.@%@” BT ONENDS i
\_/

—

N5 %5 (Level playing filed) 154414 (Extraterritoriality)
EVIZE T B FEDRREITI L TR HERA TR VS EUBISHCE W TEVEZ R SRS E (iashiAiE")
! !
EUBISN ERIBEUTE DR RZE{TI LTI REFTR EUEBISt DS =B R RICHAREHERT LT TERL

Mixed approach® & F £

SUIEZH LN OEEDERIZH
f=> T.EUTIETHRFTEINSHH
mEEIE BRI —ER(F
IZEEBMIZZEDIOIZEESN
B)ICEET S, BHIZER LV
ZTOLERBLUTR O/N\1) 21—
Fr—UIZERERT 542 /\0 M
B9 2IEHRICEEEZRE

% Mixed approach®@ 4 A—EI&, EFRAGI06-02.1 NESRS ED SRB 250226 | D1F#k% EI-Mixed approach DD T-HICEYLMERL THY . EFRAGHO AL R TIFAL,
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2.2.3 (STEP2)XERRDERE | (8%F) @ BA~#iBH (Mixed approach) D4DDRA >+

—————————————————————————————————————————

L < FLfg > i
B REHEICREET AEIZDOLNTIDDRA UM EFHILVELT=, . Global approachl={%2 & ff

. Mixed hIZ{R5&EFr
AR T SHEX: NESRS 1 18A. 188, 18C .. Xed 2PProachi=ROMA |

NESRS 1

18A. The sustainability report at the group level of its ultimate third-country parent
undertaking under N-ESRS shall be for the group of the ultimate third-country

X DORAVF 1 Parent. As detailed in .paragraph 6? below, the sustqlnabl!lty report under N-ESRS

is for the same reporting undertaking as the group financial statements of its
Global approach &Mixed ultimate parent undertaking governed by the law of a third country. EXDRAVE 2
approach® &R & A

18B. Regardless of the provisions of paragraph 18A, the undertaking has the option SEBEEEFHESIETH LS T
to prepare the N-ESRS sustainability report by limiting the scope to information BYERL A S TN
about the impacts connected with the undertaking’'s own operations and its
upstream and downstream value chain in relation to products and services that are
intended or may be reasonably assumed to be sold or provided in the EU Market,
including by third parties (downstream value chain actors such as distributors and
traders). N-ESRS standard refers to these impacts as being in the “EU scope”.

This option only relates to reporting pursuant to the disclosure requirements in
the topical standards other than N-ESRS E1 Climate change. If the undertaking
makes such a decision, it shall state this clearly as required in N-ESRS 2 BP2-
Disclosures in relation to specific circumstances.

18C. If the undertaking decides to limit its reporting in line with paragraph 18B, it
shall establish processes to collect reliable data or develop relevant estimates in
relation to the impacts that are captured by the EU scope. As per N-ESRS 1

EXDRAVE 3 paragraph 67, the reporting shall be based on the impacts that are connected with
o . the undertaking's products and services through its business relationships. When

BAREICX B CERLEEIZIEY such process does not allow for a clear distinction of the EU Market related and

A—/NLLANLTHRE not-related impacts for example because the impacts are all connected to the

same operations, value chains or resources and there are no clear and justifiable
parameters separating them , the undertaking shall report the overall impacts at
global level. In both cases, the basis of preparation of the estimate shall be
explained.

HE#:EFRAGI06-02.1 NESRS ED SRB 250226 |Z£(ZEY{ER
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2.2.3 [STEP2)XERmNEE | (3E]) @ Bix#H (Mixed approach) D&l (1/5)

Mixed approachlZD W\ T DIEMEF BT 51812, NESRSTREN SN TLSEHETRT,

WAShTLVHEHI: NESRS 1 AR5A(a)
| Global approach |
100% i «,«,o 100%
HFHRALOBECH
¥ v
Eft Rit
E@@.&'
EURIS CIRFE D 1= LA ELT A
TORE. Fll. ZOBOEH Zotoun

| Mixed approach |

A Canadian headquartered group, named C, with such activity in the EU market that an
EU subsidiary undertaking has to report under article 40a for the group. Also assume
that the Canadian parent has two intermediate holding companies: One for production
and distribution of sales of products to the EU market, called E and one for the rest of
the world, called R.

If C follows paragraph 18A, the perimeter of all disclosures, including the value chains,
will correlate to the areain grey.

If C follows paragraph 18B, the perimeter for the disclosures in N-ESRS 2 and NESRS
E1 will correlate to the area in grey. For the other topical standards, the information
would cover the activities in the blue. The related value chains remain those outside
the area in grey, as long as such value chains are clearly separable from the value
chains of the activities of R (for the rest of the world). This can be the case for example
when the undertaking is active in different sectors and/or has different
products/services for the EU and non-EU markets, or where the production and
sourcing of products of the EU and non-EU branches are clearly separate.

H#:EFRAGI06-02.1 NESRS ED SRB 250226 |Z£(ZEY{/ERL

- SZFIF -

DI FIZEHFELCH T IL—TH, EUBTBIZH UV TEBF1To THY, EUDIZEAD
FRUDREIEFT10aFKIZE OSREFITPHIT LGS ET B, E= CFIZIE
(DEUIZEIAN D FLIF D FE - BRFEF 1T IERL . QEULE Sk D BUf5 D HE - IRTF1T IR
HD2OD PRItk R A FH T SERET S

C#N-ESRS 18RAICHESBE ., /N a—Fz—>FEL HrEFE L, T L—D+
F—E37 758,

C#HN-ESRS 18RBIZHESBEEIZ(E. N-ESRS 2. N-ESRS E1/=5 1B ~&F L2
L—DF—E5 EEE T B, FEDMDIE I FIFRIZ DIV TIE, BEDAF—D
R EL B, BIET B/ a—F—/ZDUVTIE, RAED /N a—Fr— > FBHREIZ5
(1BEEHFEBBEIZIR> TIE, I L—DRELELUSf DEFSHEH B, BIZ L, LY
BB EOX—TEEZTOTINT, DD/ E/-E, EULEAEIFEEUE S E] 17 TEL S
BB OB —EIFEMEL T BBEE A, EULAIEEULESF D 3 JE D RLE DA L G5E
DBRREIZAHM TSN BB ERENCDIr—RIZF LT B,
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2.2.3 [STEP2)XERmNEHE | (&) @ BAx#E (Mixed approach) D&l (2/5)

Mixed approachlZDWTDEEZFMHBNT H51=HIZ. NESRSTHA SN TSR HIETRT,
AN TLVAERHI:NESRS 1 ARSA (b)

| Global approach |

100%

ﬁT?')ﬁ(:Z&*iG)&wéS*i

v
U4t

EUTIIS COIRGEICHELR TN

HRASMTERTHE. EUN

THORGE. fil, TDMDEE E

DERFEIFIMIL TS

A South African headquartered group with such activity in the EU market that an EU
subsidiary undertaking has to report under article 40a for the group. This parent,
called S, has manufacturing plant and distribution units in Europe for its sales to EU
customers under a European subsidiary named U, but there are also some isolated
transactions with some EU clients directly from South Africa via an intermediate
holding company called W, or specific products of W may enter the EU market
indirectly In this case, the sustainability report under article 40a would also capture
the impacts related to the concerned products of W(on the assumption that the related
sustainability matters are material).

If S follows paragraph 18A, the perimeter of all disclosures, including the value chain,
will correlate to the area in grey.

If S follows paragraph 18B, the perimeter for the disclosures in N-ESRS 2 and N-ESRS
E1 will correlate to the area in grey. For the other topical standards, the information
would cover the activities in the grey unless R is able to meaningfully separate the
impacts of activities related to the specific products/services of W which may enter
the EU market, which would then be included with the blue area.

H 8 EFRAGI06-02.1 NESRS ED SRB 250226 |%£(ZEY/ERL

- EFH]F -

BT IUHIZEKFESSH I —T5, EUTBIZH I T;EEF 7o TLVEEE . EU
BRI DFEHMIZREEFT40a IR DSBREF 17T A IZH 54, SEEIL, B
FRH TH UL D T TEUBBE~DIRTF1TI7=80/2, EUIENIZTIH LR 1=">
FrEBEL TULBL, BEFFIHFRAL THIWEL (BEET B YRTFHE Y T BEDEEH
YT T THBEE) ERREL TRHFZHH 5 EIZEUBELDIRG | F{To/-Y, W
FDIFEDE B ORI CEUFTIBIZIEREN B EEH B,

SELHN-ESRS 18RAIZH B E, /N 21a—Fr—2F5L I NTDEFRIE, TL—D
S R—EH EEE T S,

S HN-ESRS 18EBIZHE 5184 . N-ESRS 2, N-ESRS E1/Z5 (7385 5E/%, &
L—DF—EREBIE T B MDIE"Y D FIEZEIZ DUV TIEWE DEULESIA DF¥F
FEDRG - —ERIZEE T BFEBD 1>/ O FBHHEIZIX G T EEHTELUR
Y, FL—DoAR—E5FH/N—F B, THPEEAILTIN—DE+R—E55FS
N—FBZEELB,
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2.2.3 [STEP2)XERmNEHE | (&) @ Bix#E (Mixed approach) D& (3/5)

Mixed approachlZD W\ T DIEMEF BT 51812, NESRSTREN SN TLSEHETRT,

HBAShTULAERHI:NESRS 1 ARS5A(c)

A third example is that of an integrated manufacturing and distribution system which does not differentiate in their value chain and operations
between the location of customers during the manufacturing phase. In this case, preparers using option 18B would have to perform a
materiality assessment (for topics beyond climate) designed to capture and distinguish those impacts (also arising outside Europe) which are
connected with products that may enter the EU market

This distinction may need to be reflected also in quantification of the metrics for impacts. Climate metrics, such as scope 1 to 3 of GHG
emissions would be measured/estimated for the whole group. Other environmental metrics could be apportioned on a relevant basis, but such
estimations and the basis thereof would need to be explained. For example, metrics concerning consumption of water in the absence of local
heightened risks of impacts may be apportioned. However, local environmental impacts such as on availability of water in areas of water
stress or impacts on biodiversity sensitive areas may need to be reported in full. Apportionment of metrics for the Social and Governance
topical standards may not appropriate in this scenario in most cases.

- SZFHIF -

3DDBDYE, /) 2—FT—F NL—2320(25 VT, HEREIZH T SBEEDAFEHERFILEGL), HELTBEDHESRXTLTH S, CDBEIZIE, 17
23 18BEAEH T SIERE L. EUTTHIZA D TS ATREMEDH B HIGIZBIET S1>/ YOI (EUBHf TRET SEDEZ L) Z#EIT S/-00/2. EEIMEDFHEE
HLGII I T,

CDEINL, 127 YO T BEEHIGIEEIZERIAEE BB EDLELCBAFEIED BB, GHGHEH E DR I—T105375E D FANRETEFELZ L, I —TE1ETH
EHESNE, FDMDIELERTEDIEIZIL, BIE T BIRAMIZE DN THH T BEEHNTESE, =75, BEHIZH -2 TDHERAMIZ DIV TIL, HBAHBE, B
AL, FEDLIHDUR I EED TLVEIVEEIZIFE, KDEEEIZET BFELEIZEIL T, LEEICE DUV I HEFITICENTES, #5 T, KIZEIT BRI KE
LI (21T BIKDFYFATBEIEAS, £ ZIHEIEDEEFZ(FOF VBB DEA/ NORENDZEDIZDNVTIE, FRTLETBEED B S, FFEIZEIEL,
(FEAEDIFZE. [Social(#tK). Governance (H/VF 2 R) IDIBEIZH VT, IFFEFAH T B LIEE L TIX 5V ATFEMED BB,

Hi#2: EFRAGI06-02.1 NESRS ED SRB 250226 | % £ IZEYERL
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T DETE

2.2.3 [STEP2)XERmNEHE | (%] @ Bix#E (Mixed approach) D&l (4/5)

Mixed approachlZ DLW\ TDEBEF#HENT 57=01Z. NESRSTRNMINTLBERHZETRT,
HBASHh TSRS :NESRS 1 AR5A(d)

| _Global approach |

EM«

A7 2UhDERLDHHSH Wit
ZTOMDHRDI-HDES
51% 56%) 57%) 61%1 UL
l
+55 )wt Iy RYT—Fy n“i— N o O o
ﬁ-ﬁ’f“TFﬁﬁ a; Bios 1 gj Q 7
A South African headquartered group, S, with the following structure and sales into the EU - B -

market from other non-EU entities. What impacts are covered under the different
approaches? Assume that all the EU subsidiaries have to report under article 29a of the
Accounting Directive.

Assume also S has an integrated manufacturing and distribution system which does not
differentiate in their upstream and downstream value chain and operations between the
location of customers during the manufacturing phase.

If S follows paragraph 18A, the perimeter of all disclosures for own operations will cover
the whole area portrayed (i.e., grey and blue). The related upstream and downstream value
chains are those outside the area in grey.

If S follows paragraph 18A, the perimeter of all disclosures for own operations will cover
the whole area portrayed (i.e., grey and blue). The related upstream and downstream value
chains are those outside the area in grey.

If S follows paragraph 18B, the perimeter for the disclosures in N-ESRS 2 and N-ESRS E1
will cover whole area portrayed (i.e., grey and blue).

When it would provide meaningful results, other metrics could be apportioned, otherwise
the global impact would be reported, as explained in example ( ¢) above. In both cases, the
basis for preparation of the estimate would have to be explained.

Hi#2: EFRAGI06-02.1 NESRS ED SRB 250226 | % £ IZEYERL

BT 7YNIZEKHFEST IL—TSIE, LT D% iEEF1F5, EUSFDEZEMEHSEURT
BT HTTo TUVB, R BE T ITA—F Tl EDLEILA 7 ORI R ELEDH ?
TN CDEUF R REHER E292K/-5 o THREF TN EL BHEEIRET B,

Fro, SHHDELTEERELESRTLAFZEL THY, ZERIEIZH 1 BEEDHHEH
[ZHDDET, /I a—Fr—BLUIEFHIZHV T, L7ETm TEEL TOENERE
73,

SHVIBABIZES B L, BAHEZEIZE T ST NTDEIFDEEIL, Efaknf 2K (THP
5, REBHLEVEEDES) EH/N—F BEIZHB BIET B LGHLELSTiamdD/ N 2—
Fr—NFt, IREDELZDIMEIIZH B,

SHI8BIEDA T3 #EFT S5 5. FIREBLUNDT—VIZET BT T T157F
BTl EUTBIZA TS 7537’&*02355%// VOR(EUES) TRETEEDEET, B

EELLU/IN 2 —Fz—2FE2L) FHFET BLELHDHB.
SH18BIBIZfESIBE . N-ESRS 255 L UN-ESRS E1D B 46/H%, 1353 H/-24518 (T
BPE, RELLNELEDRBELE) FH/N—F B L2 5B,
BE LTGRO EONBILEEIZIE, MDIEIEZA AT SN TE, FITHLVEEIZIL,
_I:Ji-‘d)ﬁ/ (c) TEHBIEHN TIVBLEIZ, T O—/NILGA 2/ ORI EESH B EZ 5B, L)
FThDBEEL. BEEDIEEDIRIMEHBL LT IS,
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2.2.3 [STEP2)XERmNEHE | (&) @ Bix#E (Mixed approach) D&l (5/5)

Mixed approachlZD W\ T DIEMEF BT 51812, NESRSTREN SN TLSEHETRT,

BAShTULNAEH:NESRS 1 AR5A (e)

A company based outside the EU manufactures products and sells them to a third-party distributor located outside the EU. The distributor
then sells these products within the EU. The company based outside the EU, in case it falls under the CSRD scope because some of its

subsidiaries are located in the EU and meet relevant thresholds, would consider the impacts as connected with products that may enter the Eu
market, as explained in the previous example.

- BERIF -

EUBSK R EESE RV RGEREL . ENFEUBINICHTTE T SF=2F DIRTAEEIZIRT T S0 EEIEIL, EUBIA TLZ DRAZERTT T S0 EUBIN R ZF

EEETHo>TEH, FRUDEVERAIZHY. BET SEIEZ #/-L TL)TCSRDDBEHHARELBHEEICIE, EUTFTHIZSA T SAFEMEDHSEBIZ DV TD12/7V
B LTWED BB,

Hi#2: EFRAGI06-02.1 NESRS ED SRB 250226 | % £ IZEYERL
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D DERE

2.2.3 [STEP2)FERMmDRE | (3F] Q VRIBLIUVHMEIZRHIEERDHIR

NESRSEETIL. ESRSELBLTHFHEITUTITAIZEAT 2T —2 R4 EHEIBRESN TS,

<FE=ZELEITETET—IRAIMINDFEE (EFRAGOEKBICKPEENLMEE) >

» T—RARAUMRIE, ESRSE
E3 E4 E5 S1 S2 S3 S4 Gl TOTAL % HELT . A ERRIEE A
27 sS4 42 127 47 45 44 39 783 1%k AT EEREE A
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2.2.3 [STEP2)FERmNORE | (3F]) 0 EZELEMOAMEHLZRATANR

Bt oBERIREINGENSEUERAFEHIE. EUBRTRET DI ARTOYRTFHFEYTAHREELERL. 71X
AIEEIZLER T IS 4E0N,
[(5#%] 2013/34(EVU) 40a5&D—ikE;:

2. --+Inthe event that not all the required information is provided, the subsidiary - BEIIF -

undertaking or branch referred to in paragraph 1 shall draw up, publish and make

accessible the sustainability report referred to in paragraph 1, containing all 2 e PBLIERATEL TVBEL. B1BEDFLHEILHEIL. (BE. B
information in its possession, obtained or acquired, and issue a statement indicating BE 1 (2B =T N TDIERE B Z1EDHIFFEY5rLt—FE1EREL.

that the third-country undertaking did not make the necessary information available.

WEL, FOEXATEEICL, FE=ZFRE RV G ELIGHEEHL LD 0/ECEETT

3. --+Inthe event that the third-country undertaking does not provide the assurance FHEFETI SUELNHYET,

opinion in accordance with the first subparagraph, the subsidiary undertaking or e n . .

branch shall issue a statement indicating that the third-country undertaking did not 3 - FBEFEEREDEIEICUH o TRABREEIEL LGB S, FRHEE
make the necessary assurance opinion available. EELIEZEIE, BFEEFERED O EGIRAIER B LG o/-EDEHF

FHLLTAIEGESLL,
4. Member States may inform the Commission on an annual basis of the subsidiary

undertakings or branches of third-country undertakings that fulfilled the publication 4. MEEIL, B dRIZEDENKEMZ H L -E=FEEDFEUAXRIL
requirement laid down in Article 40d and of the cases where a report was published but SRS USRS WNEIAL, BT DB R ILZEZHIDEE
where the subsidiary undertaking or branch has acted in accordance with the fourth DEPIEIZH > TITEIL 1B IZDINT. H4E. EELIZEBRT B TES,
subparagraph of paragraph 2 of this Article. The Commission shall make publicly FEE LT, I AR EEF N FET BE=FDEZLD I E, FDITTH

available on its website a list of the third-country undertakings that publish a
sustainability report.

TFTLRETSEDET S,

($#%] NESRS1 3C. 3E

- SEZHH -
3C Where the information is not available, such subsidiary undertaking or branch, shall 3C 1B HOFIF TELVEE ., LG FRAFEA(LZEL, TNXTDUELIEH
requgst i’fs uItimafce p‘arent qndertaking to‘ p‘rovide all necessary information.‘lf not all DI F IR BI L [CEE T BEDELFET, SELIEHHI T NTIELIAT
required information is provided, the subsidiary or branch shall draw up, publish and WVEUVEE . FRMEITEEIL. RET BT NTDIEHESL Y ITFEY
make accessible the sustainability report containing all information in its possession. FrLA—FEEEL. 2Bl . FOERTREI-T BHELSYES,
3E Where .paraqraph 3C appl.les or if the assurance opinion per parggraph 3D has no:c 3E IS5 TICL BN BIEL . F/elts V555 TIDI R TAREE 412
been provided, the undertaking shall state this clearly as required in NESRS 2 BP 2 " PPN ) e Z
Disclosures in relation to specific circumstances. HBEINTLVEIE S, FFEIL. NESRS 2 BP 2 ~#3E DK TICEET B TE

RENTUVSESIC, ChEBREIZTEET SEDELFET
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EBARE,

(%] EUBRS a2/ R72.1. Simpler, lighter, faster: ensuring that EU regulation is fit for competitiveness"

S — R

This Commission will deliver an unprecedented simplification effort.

~ To ensure sustained and measurable efforts over the years ahead, the
Commission has set ambitious quantified targets for reducing reporting
burden: at least 25% for all companies and at least 35% for SMEs.~

This will start next month with the first of a series of Simplification Omnibus
packages. The first Omnibus will, among others, cover a far-reaching
simplification in the fields of sustainable finance reporting, sustainability due
diligence and taxonomy. In line with the objectives of the sustainable finance
framework to mobilise investment in the clean transition, the Commission will
ensure better alignment of the requirements with the needs of investors,
proportionate timelines, financial metrics that do not discourage investments
in smaller companies in transition, and obligations proportionate to the scale
of activities of different companies. It will notably address the trickle-down
effect to prevent smaller companies along the supply chains from being
subjected in practice to excessive reporting requests that were never
intended by the legislators.

To ensure proportionate requlation adapted to companies’ size, a new
definition of small mid-caps will soon be proposed. By creating such a new
category of company, bigger than SMEs but smaller than large companies,
thousands of companies in the EU will benefit from tailored requlatory
simplification in the same spirit as SMEs. ~

Hi 88 FRiN & B 2TEU competitiveness - European Commission | & 444 £ (ZEYYERL

- SZFIF -
BIMEERIL, FIBIDGOEFIEDRYAAEERET S,

"W EERIZIREZFHDEHEERIC DT, BRI GHIEFIEZREL T
Lpb, INTDEFRIZDNTLLEL25%, FNPEFEIZDU TIFLLEL35%5D
Bl TH B, ~

CHIEFEA., —BDEFET L=/ IV r—SDE—BEL THREIABFET
BB, F—HEDSLZ/INITIE, PXTF TN TPALF R LiN—T720, T
FEYF1Ta—-FTYSTUR, BV S/Z—DREIZH 1 BIL#EIZ/-BEENL
DHREDH B, YR TFINEEFMIL—LT—IDEKTHEO—HFTAD
REFHETIEVSHHCHEOT, BMEERIE, REXD=——IICEPLE/-E
HDHE, BIGERT>a2—/L, BITHEDINEELENDREFG 175V 5
2 BLUELEEDEEREICILC/-EHEHEIRT S, 2. Y T51Fr—> LD
IR ED, T EEDEREILEGBBEGIHEERFELIZITONBEEN
ST=0DROIE D RIZH T B,

BDEDHEEICEHL-FRHEHEIRT S/-dDIZ, FERE 3 (small-mid caps)DF/=7GE
ENFELGTEEINE FETH S, FINERELYLHENKXES, XLFELYELNE
W ESTT ) —FR (1 ECE T, EUADFF A HNEEEFECHEHIZE
DEHIERDEEFZ(1B L1258, ~
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FONEESDT—U7OJ S LIZENITEREIISER. HEITHI->TERINDIIENTEINTIND, ZD55, [First
Omnibus package on sustainability ( ) 1A/2025%F2A826BIZARINTLVS,

<Commission work programme 2025>

A new plan for Europe’'s sustainable prosperity and competitiveness

3 Simplification First Omnibus package on sustainability (legislative, Q1 2025)

4 Simplification Second Omnibus package on investment simplification (legislative, Q1 2025)

Third Omnibus package, including on small mid-caps and removal of paper requirements (legislative, Q2
2025)

Revision of the Sustainable Finance Disclosure Regulation (legislative, incl. impact assessment, Article 114
TFEU, Q42025)

5 Simplification

6 Simplification

7 Simplification Digital package (legislative, incl. impact assessment, Q4 2025)

8 Simplification European Business Wallet (legislative, incl. impact assessment, Article 114 TFEU, Q4 2025

18 Simplification Targeted revision of the REACH Regqulation (legislative, Article 114 TFEU, Q4 2025)

H 8 B & B =T Commission work programme 2025 | & #t M Annex I: New initiativesZZ(ZEY/ERL
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Proposal fora

DIRECTIVE OF THE EUROPEAN PARLIAMENT AND OF THE COUNCIL /

amending Dirsctves 2064VEC 20 mu nz 2272464 and (EU) 2024/1760
regards certain corporate sustain; and due diligence re ql ements

(Text with EEA relevance)
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Proposal for a DIRECTIVE OF
THE EUROPEAN PARLIAMENT
AND OF THE COUNCIL
amending Directives
2006/43/EC, 2013/34/EU,
(EVU) 2022/2464 and (EU)
2024/1760 as regards certain
corporate sustainability
reporting and due diligence
requirements
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Proposal for a DIRECTIVE OF
THE EUROPEAN
PARLIAMENT AND OF THE
COUNCIL amending Directives
(EVU) 2022/2464 and (EU)
2024/1760 as regards the
dates from which Member
States are to apply certain
corporate sustainability
reporting and due diligence
requirements
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