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https://www.federalreserve.gov/newsevents/pressreleases/files/other20190805a1.pdf
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https://data.worldbank.org/indicator/GC.TAX.TOTL.GD.ZS
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https://www.provej.jp/column/rg/india-upi/?utm_source=chatgpt.com
https://www.fsa.go.jp/common/about/research/20230428/report.pdf
https://www.jetro.go.jp/ext_images/theme/bop/precedents/pdf/marketcondition-smartphones_20160116_in.pdf
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EPI's%20Wero%20and%20BLIK:%20can%20they%20finally%20transform%20Europe's%20payment%20landscape?
EPI's%20Wero%20and%20BLIK:%20can%20they%20finally%20transform%20Europe's%20payment%20landscape?
https://www.cer.eu/insights/dont-imitate-innovate-why-europe-doesnt-need-rival-visa-and-mastercard
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https://www.researchgate.net/publication/379813792_What_Will_Be_the_Future_of_Zeropay_A_Strategic_Fintech_Policy_of_Seoul_Metropolitan_Government
https://www.fsc.go.kr/eng/pr010101/22195
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https://www.investopedia.com/long-awaited-fednow-service-officially-live-7563478
https://www.federalreserve.gov/paymentsystems/fednow_faq.htm
https://explore.fednow.org/explore-the-city?id=3&postId=74&postTitle=2025-fednow-service-pricing,-quarterly-volume-data-now-available
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https://www.zellepay.com/press-releases/zelle-soars-806-billion-transaction-volume-28-prior-year#:~:text=The%20Zelle%20Network%C2%AE%20connects,generally%20within%20minutes%20when%20the
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RuPay%20and%20UPI%20get%20multimillion-dollar%20support%20from%20Indian%20government
https://www.iima.or.jp/docs/newsletter/2024/nl2024.32.pdf?utm_source=chatgpt.com
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https://www.europeanpaymentscouncil.eu/news-insights/insight/upi-revolutionising-real-time-digital-payments-india#:~:text=Currently%2C%20there%20are%20~350%20million,in%20a%20seamless%20digital%20manner.
https://www.npci.org.in/what-we-do/bhim/live-members
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> FUMNZEERTCOMMISSION STAFF WORKING DOCUMENT Report on the appllcatlon of Regulation (EU) 2015/751 on interchange fees for cardbased
payment transactions(2020F6H29H)1

» REIDEBCAB (M VF—FIIIT1—0LREE. ERMEDR L. mFeE & TiISH—. RHOERERE)

> PSRIThe IFR-Interchange Fee Regulation - what it is, what it does, and our rolel
> AdyenlGuides and reports-Credit card charges capped: EU Interchange (2015F10814H)J
» AdyenlGuides and reports-The latest EU Interchange fees cap: Do you benefit? (2015F&3812H)J
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> BN EESTREGULATION (EU) 2015/751 OF THE EUROPEAN PARLIAMENT AND OF THE COUNCILJ
> B EE=IAntitrust: Commission publishes study on the application of Interchange Fees Regulationl
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> PaymentsJournallBrazil Central Bank Limits Prepaid Interchange RatesJ

> ReuterslBrazil's central bank caps prepaid card interchange fees:; fintech stocks falll

> IFLRIBrazil: Amended payment method regulation.

> Daniel Tavares de Castro et al. FEFFECTS OF REGULATING DEBIT CARD INTERCHANGE FEE: EVIDENCE FROM BRAZIL ]
FHERRFCRIF R T—IORMIVIRIDER (R . TEY M N—RA15—F 1071 —HHEDER- B

> ReuterslExclusive - Brazil central bank looks to rein in fees on debit cards: sourcesJ

> J2Y)HREEITTVOTO 76/2018-BCB, DE 22 DE MARCO DE 20181

> 75U HRERITTReport on the Brazilian payment card industry.

FHERRFIDER ERFIRIE TOZEL(FRBR)

> Latin American Journal of Central BankinglAn empirical analysis of debit card interchange fee regulation: Evidence from BrazilJ
FHRREC D IER - FRH B (R

> J5I)VHRRERITIOur Results)

> 75U )LhRER{TTResolucdo BCB n° 246 de 26/9/20221
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https://www.paymentsjournal.com/brazil-central-bank-limits-prepaid-interchange-rates/
https://www.reuters.com/business/finance/brazils-central-bank-limit-prepaid-card-interchange-fee-setback-fintechs-2022-09-26/#:~:text=Banks'%20debit%20card%20interchange%20fees,only%20by%200.5%25%20per%20transaction.
https://www.iflr.com/article/2a63bc7p3g45ktcgoosu8/brazil-amended-payment-method-regulation
https://www.cemla.org/actividades/2021-final/2021-06-regional-conference-payments-markets-infrastructures/2021-06-regional-conference-payments-markets-infrastructures-4.pdf
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> N9 FATBackgrounder: New Voluntary Commitments From Payment Card NetworksJ
o FEFEHREICEIF =R T—O IV DR (R
> Finextra ResearchlVisa and MasterCard bow to Canadian pressure for lower interchange feesl
> ReutersfMasterCard, Visa to cut fees for Canadian merchants, government says/
> Competition Policy InternationallCanada: Visa, MC bow to swipe-fee pressurel
> Kluwer Competition Law BloglCredit Cards in Canada: What Role for Competition Law?
o FHFRFICFRDIER - REI BIZE (R
> W5 87%4&TNew Agreements to Deliver Lower Credit Card Costs for Small and Medium-Sized BusinessesJ
> NS4l Archived - Statement by the Minister of Finance on Visa’'s and MasterCard’s Voluntary Commitments.
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https://www.canada.ca/en/department-finance/news/2018/08/backgrounder-new-voluntary-commitments-from-payment-card-networks.html
https://www.finextra.com/newsarticle/26665/visa-and-mastercard-bow-to-canadian-pressure-for-lower-interchange-fees
https://www.reuters.com/article/business/mastercard-visa-to-cut-fees-for-canadian-merchants-government-says-idUSKBN0IO1B2/
https://www.pymnts.com/cpi-posts/canada-visa-mc-bow-to-swipe-fee-pressure/
https://competitionlawblog.kluwercompetitionlaw.com/2013/11/07/credit-cards-in-canada-what-role-for-competition-law/
https://www.canada.ca/en/department-finance/news/2018/08/new-agreements-to-deliver-lower-credit-card-costs-for-small-and-medium-sized-businesses.html
https://www.canada.ca/en/department-finance/news/2016/09/statement-minister-finance-visa-mastercard-voluntary-commitments.html
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> 1 R#EHERITTMerchant Discount Rates Structure for Debit Card Transactions
> 1 R#(HIR{TTSpecial measures upto March 31, 2017: Rationalisation of Merchant Discount Rate (MDR) for transactions upto = 2000/-J

> 1 R#fEiR{TTRationalisation of Merchant Discount Rate (MDR) for Debit Card Transactions RBI/2017-18/1051

> EMARKETERFRuPay and UPI get multimillion-dollar support from Indian governmentl

CBAREICH 1T B) ERRFT—LOFHEHRHIGHR. FERFRBICRITZRT—IOMIVT DR (Tr¥E)

> 1 RBRTEINANCE (No.2) BILL, 2019 PROVISIONS RELATING TO DIRECT TAXES & RELATED LAWS/

> 1 R#EER1TTDiscussion Paper on Charges in Payment Systems

> MintfBudget 2022: Payments industry urges govt to abolish zero MDR regime or compensate shortfallJ

FERAFIDIER ERFIEIER TOZEIL (TREE)

> India TodaylMerchant rate cut can help debit card ownersJ

> EVZEERZEEEINo. 1066(2019. 9.26)F v v a L ZREOFHA—FNEE BN ZEEDIRIA—

> Department of Mathematics Indian Institute of Technology Bombay Mumbai-400076, IndialMerchant transactions through debit
cards — costs and pricesJ

> mintlfBudget 2022: Payments industry urges govt to abolish zero MDR regime or compensate shortfalld

12 FOMDRIERFIICE T SEFA
> 1 RERFTEINANCE (No.2) BILL, 2019 PROVISIONS RELATING TO DIRECT TAXES & RELATED LAWSI
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https://rbi.org.in/Scripts/NotificationUser.aspx?Id=7304&Mode=0
https://rbi.org.in/Scripts/NotificationUser.aspx?Id=10780&Mode=0
https://www.rbi.org.in/Scripts/NotificationUser.aspx?Id=11183&Mode=0
https://www.emarketer.com/content/rupay-upi-multimillion-dollar-support-indian-government
https://www.indiabudget.gov.in/budget2019-20/doc/memo.pdf
https://www.rbi.org.in/Scripts/PublicationsView.aspx?id=21082
https://www.livemint.com/budget/expectations/budget-2022-payments-industry-urges-govt-to-abolish-zero-mdr-regime-11642766393373.html
https://www.indiatoday.in/business/india/story/merchant-rate-cut-can-help-debit-card-owners-81442-2010-09-03
https://dl.ndl.go.jp/view/download/digidepo_11350017_po_1066.pdf?contentNo=1
http://www.math.iitb.ac.in/~ashish/workshop/10A-RuPay-Sep22_2020.pdf
http://www.math.iitb.ac.in/~ashish/workshop/10A-RuPay-Sep22_2020.pdf
https://www.livemint.com/budget/expectations/budget-2022-payments-industry-urges-govt-to-abolish-zero-mdr-regime-11642766393373.html
https://www.indiabudget.gov.in/budget2019-20/doc/memo.pdf
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