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EXIEEUFRAY

B EUF2024F58 (CKRELEMmOCO HIEEE(CRHI 2R H1Z IETNCERIRL. BEFOEUARBIZERIE - 581ELTULVB,
B 16tZEBXAARENYIDHEE 2% 15%HIR T 2EVDIRTEN2025F BEIEZHERU. SACEFESNARBICLD,
20304, 20354, 2040&(CAFTZFRTTRCO BEHEBENBATN TV,
B FEIRENFREI(32024FE6 8 (CEUFREI2024/1610E U THEIIL. SERBIOBINEEFE(I2027FEICEES
(CEOTHRETENABFELSNTLD,
EUTHEMINIZHUWARERODCOLHEEEEICEET 53R

16 tZzi@A5AELINSY) 2030%F 20194 thT45%0HHhEH,
2035%F 20194 thT65%DHHhEH
2040 20194 T90%MHHLEHIE,

thEINSY), 7.5tiBADARBL NSV KA TS 2035 201955 T65%DHHhEHI

FHHEm (Rl IZINEES)
2040 20195 LHET90%DHHLEHI

FEDEPH/ (X 2030%F 90%0Da#EECOHEHETD

2035%F 100%0O&a#H=zCOBHEELD

H#h: Council of the EUlHeavy-duty vehicles: Council signs off on stricter CO2 emission standards]
https://www.consilium.europa.eu/en/press/press-releases/2024/05/13/heavy-duty-vehicles-council-signs-off-on-stricter-co2-emission-

standards/)
REGULATION (EU) 2024/1610(https://eur-lex.europa.eu/legal-content/EN/TXT/PDF/?uri=0J:L 202401610) KYU{ERK
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ERMICHIFBFChSYIICETHE REETOERDIE

B 2020&F128(C. 14L5—-b5v5 (Daimler Truck) (&, RIVARTIL T, A0, 1)L, OMVBERZ AU BRI T
DFChIYINER(CEIFT. TH2Accelerate |ZE&IZUIZ,

B H2Accelerate(d. KFEEEUT/ (T IBERSUENRER ONDEMENXEN LV EEEER TEN-T (Trans-
European Transport Network) [EIEBCR> TKRBEERA >IN ROV A5 T30 A%ZUI0IC, i
ESNBEFELTWVS, S5, EZE)\J (L) IEnzEEYT 4 DRLE R BRI Z BT REICT I DEERIZREHITO T3,

B FKENYIEED TSAFI-CORBEZRIAT DT D REERZIEL BIANTEREOSLVKEDK
SHENHNIE 2035FFTITIKERMYIEHIXEIFIDTERERZLNNER TED1EL TV,

m Fz. B TFOOEM 3t (914 L5— AG. IVECO. VOLVO)ZED 13BN Y -7 s\[H2Accelerate
TRUCKS(E. 2029FFTI(CRRIN 9 hEIN41-44t FCh3v 150 B%Ecied2:tE%BIF T3 (E&(IClean
Hydrogen Partnershiph'5%&2&N3) . &z, COETEITEIRO AN EESRMAFT - LADZEZRF I, /KRR
F—33>%yhJ—4 (Everfuel, Shell, TotalEnergiesh'&&) THR—bhENTWL3,

EXRIN\TICU0ENZEE) 71 DRELRREZAIREICT DO DERIEE TEN-TIEIER

MIZWO

BRINCH T BHEADIK SR\ DG EE TR CHEE IR I 12D [ KRNLRTY Y |DRFRE
IKFENHRTV 7N TOKRAT—>3aVEFChov IR RRRICE Rz M,
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ti#a: H2Accelerate (https://h2accelerate.eu/)
EUlConnecting Europe TEN-TJ(https://ec.europa.eu/assets/move/zz_map.htm)
BREHA—RIF1 LT —PRILINGRE 53t KRIRE B S v IODERICEIT TS TH2Accelerate 321z (https://response.jp/article/2020/12/21/341493.html)
KUERK
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Hi#a: ICCTIRace to Zero: European Heavy Duty Vehicle Market Development Quarterly (January - March 2024)](https://theicct.org/publication/race-
to-zero-eu-hdv-market-development-q1-2024-june24/) KU{ERK
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RILF— Flanders Agency for Innovationand = £45T2,50051-0h5 100%BXEEE(N2BLS BABHD21%H535% (S0
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N3 : EmERI2t#8BZ 28YEM
Ml : BEFOEFEZ2HIFUTOER
M2 : EREEStE TD/NX
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Hi#h: ICCTIRace to Zero: European Heavy Duty Vehicle Market Development Quarterly (January - March 2024) ] (https://theicct.org/publication/race-
to-zero-eu-hdv-market-development-q1-2024-june24/)
EUTEurovignette Directive](https://www.ecgassociation.eu/wp-content/uploads/2024/08/Eurovignette.pdf) KU{ERL
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Hi#a: ICCTIRace to Zero: European Heavy Duty Vehicle Market Development Quarterly (January - March 2024)](https://theicct.org/publication/race-

to-zero-eu-hdv-market-development-q1-2024-june24/) KU{ERK
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4,250 kgZiBX5INTD

_ Enova —EEYHR, HDV. CO2 1kg&feh(i@ft 74—TIVEELLEBL THRA60%ND]
e Heavy zero-emission vehicles grant 2024548 150 (<Rile ENBZYR—MDE(CEDIGERSE ANEZTHIEN
Hll3k
National Fund for Environmental Protection
and Water Management BT s sz BABERAD30%N560% (1EFEMR
R=32R Support for the purchase or leasing of zero- 2{&3,40051—0 %%EON);ZD,\E\)J/HJ*I@ KRICLD). BREZEL88,0001—0
emission vehicles of the N2 and N3 : (N2)75132,0001—0O(N3).
categories
NowIDIZE . MREADIRA25%
—_ = Pz 2 e,y CBARVEEE,
AVI-5 Rl 7R85 B L ST~ O BAUHIET 57— LIIRE
P 2 e DEEAMHAEZD20%0TL 3T %%
(FEIN 3,
KEIEFAHE (N2, N3)T. [
ZMEuro VIE vehiclek
= EimE (DfT) 20253HETT. 750/81— DCO2HEHENS0%U LD KBEINSWIFERA25,000/R R, /)N
Plug-in Van and Truck Grant (PIVG) O < EOIZvSa>ofifkiesE B hSwl(316,0008 KM R,
MNo6kmmE, (OEMER

EfE(CPRB)
¥ N2 :EHEEE3StHhSI2tEF TCOEYER
N3 : EHREE12t2 B2 55%EN
M1 : BEFOEFE*SHIFELLTOER
M2 : EMESEStE TO/NX
M3 : EHESHtEBR 5/ R

e ICCTIRace to Zero: European Heavy Duty Vehicle Market Development Quarterly (January — March 2024)1(https://theicct.org/publication/race-
to-zero-eu-hdv-market-development-q1-2024-june24/)
Grants Management FunctionlPlug-in Van and Truck GrantJ( https://www.find-government-grants.service.gov.uk/grants/plug-in-van-and-truck-
grant-1) KW{ERK
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— N H BRI ADOFC/AR: 3,800 &
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—FC/ X : 5005 E A
—FChSu O EERRFINT YD 50068 A
EiE K1Y (202443A)
—FCVERHE: 2,364&
—FCVrSu o (E@&E): 1206
—FCVA\R: 127&
FAVERIRF - [UEREL . EHEHE A XEREAROBRH ENRER—F X (Unweltbonus) |
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HWB &

e THydrogen Roadmap North Rhine-Westphalial (https://www.wirtschaft.nrw/sites/default/files/documents/mwide br wasserstoff-roadmap-

nrw_eng web.pdf)
l'Wasserstoff-Roadmap Bayern](
https://www.ihk.de/blueprint/servlet/resource/blob/5536576/6d0e4ef556199e0eb783fb5be79dfb90/wasserstoff-roadmap-bayern-data.pdf)

IPHE (https://www.iphe.net/deployment-data/germany-deployment)
20

JETROZEEE L UERL
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B KNETEFCVEESHIZZEVOEABZZIBIT TV,
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REICHFBFCHSYIFNEASHBR ZHE BAGNRTOISLE

BEAEHBE FSyo.N\RICEBTHBEIEELT.
—2035FF TIZ, 26tATO KX E LS v (HGV) HrERFEIZH LT, 100%ZEV
—2040FFTIZ, KEMSYIFHERSEIZHELNT, 100% ZEV
-2035F FTIZHEINBZHGVENRD S 25%ILFCEVED F I

EiE - EE 218 (20234F)
—FCVERE: 2708
—FCVhSy o (ERHE): 52&
—FCV/\R: 98&
—FCVhSy O UNREE) : 78
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x KEEEFHE(N2. N3)T. R DEuro VIE vehiclekYCO2HEH EH50% L LA, AT
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g TOutcome and government response to the green paper on a New Road Vehicle CO2 Emissions Regulatory Framework for the UK]J(
https://assets.publishing.service.gov.uk/media/624dc701d3bf7f601560ba7c/outcome-and-government-response-to-the-green-paper-on-a-new-
road-vehicle-co2-emissions-regulatory-framework-for-the-uk.pdf)

IEA Advanced Fuel CellsI DEPLOYMENT OF FUEL CELLVEHICLES IN ROAD TRANSPORTAND THE EXPANSION OF THE HYDROGEN REFUELING
STATION NETWORK: 2023 UPDATE] (https://ieafuelcell.com/fileadmin/publications/2024/FCV_and HRS 2024 Update v2.0.pdf)

ADVANCED PROPULSION CENTRE UKIUK HDV supply chain opportunities to 20351 (https://www.apcuk.co.uk/wp-content/uploads/2024/07/HDV-
Insight-report July-2024.pdf)

Plug-in Van and Truck Grant(https://www.find-government-grants.service.gov.uk/grants/plug-in-van-and-truck-grant-1) KU {ERL
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HEE BAFICKD, BEBERELSHIE (2023F) TlX, ER. KF. . FEEZFOEADHEAEHEDHD
BHHOHFEBAF-II—RAEZNT, 24 FOoXRFOEM(BRAEHATI) ) IZHLT. EMM
ERi3E#& (& 47,000 1—OKFEDIHE . 2024F2 B h A LI . B AIZxL T4,0001—0% LR
(2. BIFER D27% %R T 5, FRDEERRATF(HFH-YDSEIHINLA) A 15,400
A—AUTOEANIE. 3,000 1—OF% L FEHT B,
:2,100 ED/\yT)—RXESHHDVI BN £ AR (2024FE5H20HIZ5ET)

g TFRENCH STRATEGY FOR ENERGY AND CLIMATE] (https://www.ecologie.gouv.fr/sites/default/files/documents/PPE-Executive%20summary.pdf)
IPHE (https://www.iphe.net/deployment-data/france-deployment)
FArrété du 20 mai 2024 portant création d ‘un programme dans le cadre du dispositif des certificats d’ économies d ‘énergie](
https://www.legifrance.gouv.fr/loda/id/JORFTEXT0000495834687origin=list)
lAides et crédits d ‘imp6t Economies d’ énergie] (https://www.economie.gouv.fr/particuliers/bonus-ecologique)
JETROECE L YIERR

AT 6 ER T - BOMEEEIREESES (ERECHI KBRS0 MEET3EE) © 2025 Mizuho Research & Technologies, Ltd. 22



(2. BERICEIIKREAEOETIVBERCE T SHE]
OERHOBERHKZFREC)T RUKRAT —>3>OFER{RE D H HUHSES) I

732 AICHEFSEMRD AN

B JSUATREAKEREDRENSVEMBZRIC. EMEIANZFIRIIMEHEEEEYT—Y —> (ZFE
m) 1ZEALTL,
B ZFEm(3. I OFEEPERE. HEE A ARG UR6BOHEN ALANILERTES — IV 2Em(CBE-> THFEI251ET
)7 =)L (Crit’Air) 1&2E>TERENSVEROENANEZSIFEIZED,
B SURZES) LU ARIEECED. 2024FERETICAON IS A AZBZ 2L TOEPMICZFEMDE A 2 EFET17
TW, BEIC/W, BEoRUTI, UIAVREL1EPR CEMSNTHD, 2025F £ TICSBIC328PH CEATNDIFE THD.
TS5 DRCHITREIMEY ANREKRT/INIDZFEM

<FAERIFHEARLARIVEBED—IV(Crit’ Air) DHER> <INUDZFEM(ARDI=VKEDT)F) >

-FCV
-EV

‘HV, RAHRE y/
-EURO5-EURO6% i#i1=9 /1) B (201141 A LAR%) &

-EURO4%&71-=9 /') B (200651 A 1H ~20105%12 A31H) Ay
-EURO5-EURO6Z i#1=9 74—t JLE (20065F1 A 1H~2010412A31H) :

-EURO2-EURO3%#1=9 /') 8 (199741 § 18 ~2005412A318)
-EURO4%#1-3 74—+ JLE (200641 A 1B ~2010412 A31H) [ e

Comemaves cascernees pur i ZFE

MIZWHO

< 2 T ¥ i
w

-EURO3%i#1=3 74— L& (200141 1B ~2005412 31 H) %Crit ‘Air 3&YER Lﬂ\)bd)ﬁuﬁﬁl;

2025F182BN 5T/ ANFRIEE L ST,
-EURO2%#1=3 74— LE (199747 A 18 ~2000412A318)

5
‘ - /)b#b -2 HE (1996412 318 LLAT)

H8a:TZFE. Les Crit ‘Air 3 finalement exclus en 2025 de ' Ile-de-Francel( https://www.largus.fr/actualite-automobile/zfe-un-an-de-sursis-pour-les-
vehicules-critair-3-en-ile-de-france-10982395.html )

I'Why You Need The Crit’ Air Sticker For Driving In Francel( https://www.francetraveltips.com/critair-sticker-driving-in-france/ )
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s IEA Advanced Fuel Cellsr DEPLOYMENT OF FUEL CELLVEHICLES IN ROAD TRANSPORTAND THE EXPANSION OF THE HYDROGEN REFUELING
STATION NETWORK: 2023 UPDATE] (https://ieafuelcell.com/fileadmin/publications/2024/FCV_and HRS 2024 Update v2.0.pdf)
Ministry of Economic AffairsIClimate Agreement](https://www.government.nl/documents/reports/2019/06/28/climate-agreement)
lAanschafsubsidie Zero-Emissie Trucks (AanZET) ] (https://www.rvo.nl/subsidies-financiering/aanzet) KW {ERL

Sl 6 FEINIT-BRBESEIRABREEE (RBBERCOBIZKEHROETIEEICEIZHEE) © 2025 Mizuho Research & Technologies, Ltd.

24



(2. BERICHFIZKFEHEOETIBECEEITHHE] MIZWHO

KECH I BFCEREEDEASHBEIR - i - bR (CBIT DHER

B KETEFCVOBABZFEZBITTHED. AEEB(FIARPEEZREVLVAERBEAOBERLBOTLD.
B —75. MSOTHBHEN2025F 1B (CERBULCEICEERL, EHDOEA BEOREREROMEN RIEEN 3058
(EIN ST
AREICHITBFCRSYIEFENEAGHBR. R BARPETOISLF

BAGHEBE -EX0OBFEELLT.
—2030FEFTIT/NEEDOFHERFTE D 50%LL EFZEV(BEV, PHEV, FCV) &9 %
—2027FF TIT/INE E D AT HED 100%%ZEV (BEV, PHEV, FCV) &9 %
—2030FFETITH - KBSV - N ADFHERTEHD30%LL L., 2040FF TIZ100%EZEV
(BEV, PHEV, FCV) &9 %
—2035F FTITH - KBSV - N XDOBFFERZED100%% % ZEV(BEV, PHEV, FCV) &9 %

H)I7HIL=FHNTERENS. ACFHREIOABIXLTDEY
—2036 FELIE. D) I7AIL=T7HTEOIIVI 3o DR B E LV KRB EH DA% IR5E ol fE
— B LU A BAFOEBEDHDVIRSE (L. 20245 E TIZ50%%EZEVIZ., 20274 £ TIZ100%%
ZEVIZ9 3
—FL—CEm(EYMSYD. 20T TFEVZEEL#EE TSNV EM) [F2035F F TIC
100%ZEVET %
—2035 EFTICBEENSLRES IV EFMEHAEIL100% ZEVIZT S

Het: TTHE U.S. NATIONAL BLUEPRINT FOR TRANSPORTATION DECARBONIZATION ] (https://www.energy.gov/sites/default/files/2023-01/the-us-
national-blueprint-for-transportation-decarbonization.pdf)
[CLEAN AIR ACT] (https://www.epa.gov/system/files/documents/2023-12/ca-waiver-carb-req-acf-2023-11-15.pdf) KWU{ERL

Sl 6 FEINIT-BRBESEIRABREEE (RBBERCOBIZKEHROETIEEICEIZHEE) © 2025 Mizuho Research & Technologies, Ltd. 25



(2. BEERCHIZKFEHEDETIERICEIIDHE]

MIZWO

KECH I BFCEREEDEASHBEIR - i - bR (CBIT DHER

REICHFBFCRSYIFNEASHBR RE BAGNMRTOISLE

EiE KE£ 1 (20234F)
—FCVERE: 17,9404
—FCVhSvo (E&E): 1708
—FCV/A\R: 101&
HES ‘EVR U'FCVD Fi BB RR (20224F) -
2022 A T7LIHE (2% 117-169) (2XY. @R TSI 1V ERERE) B ENEFi 5512 (IRC
30D) (V)—2EHEmFHREEZER) NWIESNhT-,
BHEREMEEATLIMRE L. EEH14,0000RFLLTFOERIX7,500F )LAERD LR, £h
LIS D E M 1E40,000R LAY LR DI ZBIER DA REL DS ENH D,
hSYDENZAANDHBIE (D) THIL=T M) (2024%F) :
Class 8MZEV(FZ5v9 . NR) TlE. 12BFILDO##EBIENT_INS,

g IEA Advanced Fuel Cellsr DEPLOYMENT OF FUEL CELLVEHICLES IN ROAD TRANSPORTAND THE EXPANSION OF THE HYDROGEN REFUELING
STATION NETWORK: 2023 UPDATE] (https://ieafuelcell.com/fileadmin/publications/2024/FCV_and HRS 2024 Update v2.0.pdf)
lHybrid and Zero-Emission Truck and Bus Voucher Incentive Project(HVIP) ] (https://californiahvip.org/)
TPUBLIC LAW 117-1691(https://www.congress.gov/117/plaws/publ169/PLAW-117publ169.pdf)
EBHBRFEARTHRE AV TLINEEECH T A SEZERSERE | (https://criepi.denken.or.jp/jp/serc/research/files/270/pdf/22009dp.pdf) KWIERK
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&/ME 2,659 1,762 4,623 2,722 1,984 4,741 5,381 3,775 9,364 = = =

XHABR(B/F)/365
HE EXZOBEATRH3EE £EER-HRKBEFERAEE —RBERE BflEsStR BBR! (https://www.mlit.go.jp/road/census/r3/data/xlsx/kasyo07.xlsx)
BEEEISHSER BEESEE | (https://www.pref.fukushima.lg.jp/sec/11045b/r5youran.html) &YWER

Sl 6 FEEIRNF-FBESEILINRABRESE (RBRICHIIZKBHEOET IVBEICEIZAE) © 2025 Mizuho Research & Technologies, Ltd. 55



[2. BEERCHBIIZKFHEZDETIIEE(CEH I DAE] MIZWO
BEBRICHIFZEAKIZTCITARIKERAT 23> OFEBHEEICRE T 24%5T

)

RAGESESFEAHE  WHE (FEERCHEIIRBEETEH) RUICHASH

B EYWEFHEECHBVTIERRBIC~ESEEMICOIIBENZL, L THECRIZEEDIIEBEEZTHd.
B HASRI. EENICTEL ElOE A /R R TVREERIZN S,
B B2 ITRIHEASROBNEMEVICIE, EERZFEDT (SEIBL COVBEHERIZN S,

BEERDOESBHHEEICHT S 24RHZEERUICHARE

24BM3TEE (&/8. BIAIEAR : 202149A29H) ICHHADE# (20224FE)

N

WDEICT~ D= 3,213 2,118 5331 3,080 1,340 4,420 6293 3,458 9,751 1,701 620,793 W=7
W& =FI~/\EF 3351 2170 5521 3243 1384 4,627 6594 3,554 10,148 2,038 743,753 /NEF
SN~ FAT 2T — 3107 1,859 4966 3,105 1246 4351 6212 3,105 9317 576 210,105 EASIC

AR ZY— i3I =& 3,134 1,864 4998 3,131 1,256 4387 6265 3,120 9,385 2,330 850,396  MBI=H
B =& ~EDILIE 3,544 2,010 5554 3,599 1,399 4,098 7,143 3,409 10,552
EPLIEE~ERLICT 3,088 1,046 5034 3,028 1,498 4,526 6,116 3,444 9,560 R B EBLLIR

EBLLIICT ~ 2R 4210 1,868 6,078 4,015 1,801 5816 87225 3,669 11,894 1,516 553,266  ffgEE

BRRGEERERSE 4226 1,906 6,132 4,086 1,911 50997 8,312 3,817 12,129 3103 1,132,777 HEAEESE
EEAERSE~2ETE 3,802 1,002 5794 3,819 1,895 5,714 7,711 3,797 11,508 2,001 1,001,811  fEgEAE

A~ 3,120 1,720 4,849 3,078 1,709 4,787 6207 3,429 9,636 6,453 2,355,361  SEEH

LB~ FTEBAT— b 1,638 1,356 2,994 1,561 1,300 2,861 3,199 2,656 5,855 858 313,280 ¥#ESIC

SRR — M~ RBR T 1,476 1,363 2,839 1,430 1,297 2,727 2,906 2,660 5,566 1,390 507,259  SEET
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