o6 FEIXRINF-BiEESECEETIEESERE (BIEER #%E*EZE
EOGXERKUHFHEBICEATZI-IERERCHRIAET) |BE

20253 14H



(1) EARAAND eV BHERAFRESIRPHIZEARNTYVvIVICET R EIE

2 © 2025. For information, contact Deloitte Tohmatsu Group.



BEERTEOGXDERR

[R5 [esGiRE | [FHT-BATIEME] DERTEBERDGXLNKRHONTHY, TEZENRE - A-H-FUTY TexibzEDHZH. BARICHL
TEDSOBEIEEIL BN ETHB,

BHEER Texpt Al ESGIEE R hnffh{E
KHSNBEH (CNfERS) (FJRIRE - D) (Bt - fERERR)

PR f’ - —
BRX-0-0 | BEYISMFI-V/ ‘ e EEZE TV TRE-IRIAVE

IFLINEE RY1-F1-Y
BiexER7T0-F{RH B FRBGXDHEEEN R
] 30 K T GO B AL II1-, Wﬁ‘/%ﬁt‘"@%ﬁb%ﬁﬁ)\@ﬁﬂﬁ@i%
Swy gV HEEED
B (B E R0/ REIE R (COISyYaYEHEHEOED)
£E0D K Volvo2030fF £ CICERFEM35% & BENML A F K
BHGXLD B = EH B LSRG R EEL, s R O R R RS IS
& BEZX-N-OMRERE E XCMG/Sany[dBEVICBRS SFCEVE B H R CRIRAHEE
E R B < BN CcOEBLE X~ 1— B CIACATLA B 11 St S e RS (B 3 (3 T

R ESGRE®L(CHEIEEL HERDHEE E Caterpillar(d, BENMLETTHLREE - REYY1-V3aVEaHi-hF
WI—JcnV)1-vaviRgta e

ol

BT ERERROBMEEESHIGIANEN?
AAMIZ TEBGXLER 2 CHEL, HATIZICHETZEMEDHER - M LICRITTVWILIFE,

FARREBELTEDNELSBAT-T-0-FYYyTTERLTUVKDZZERBLTNEREL

3 © 2025. For information, contact Deloitte Tohmatsu Group.



GXEHEEAICEII 3B EBER - R i Shm

IV AR, 40FDEENEFE#20% ERE L. BAFBEPRBIOFE AR,
ZOGXEHEE RICRBTZABERHOR ERZEDIZEIRTT %o

B | svzoexamgrcmyto-rIy 7 GXEHEE R I 1A BT S
B T10Y-8B17- iR AFPKEEEOGXERD . \ . .
1 TR At NERBOBIIL JAABROBA (R
B NEBEIEHL D, AREEDL. \yTYTO BBV ITEAR BERRILAIOIANER
HISHAREL 0. FCEVO A ARRIEERT 38 E BRElEfs, AHEECEARE AHBERDCANEHRR
> KR SAARRHEROBHSCE RLTHEY, TRICH
REIOEEME., BIFIANRFIACNOER I 5 KEBNFEDE A A FRERRLDE A (B
& BRAERITVA BARI D AMERL, 7 H 24 B - TE/AYITE AR
b R ) FCEV AHFEAGCRRERE  RHREL, AHFECEARE
=
8 | e 7% 5% AT-IVIIVIVEN R0 ESL
¥ B AZIENRIC R OIANES
5 BELYY I =tEEMN 1B 31 DHEBIEE
ft é e o 20 % 20 % L 071y MEHEDE A TIRSITOE RITE
{f EWREEOTOIIIME TIARIAT(C4RS
& BAXEOMHBIEERA AVANIIIHEZEAN

*1: 20239108, *2: AE (SHE) Y1 AOBREAETELLEE, *3: FHANIAREL, *4 1 eUICEHTATO-FEmREFICRESNEIV I VHEHERE (EUuEEI
2016/1628 CHRIE. 2019FENGHE A) . (HFT) Feuille de route de decarbonation de la chaine de Valeur des vehicules lourds

4 © 2025. For information, contact Deloitte Tohmatsu Group.



EHERSAILETZFERHENM

BRAKED—EBTIICNICHIZ . BEHABLROER S CE - # LA TOBEBEEEHICEII 2RFEINEAIN TN,

= - & HEEEX BEARH EHERSEAICEATZHF]
B CNBERTERID2017ENSEHEAAOTENI AR PBEVERED T

i S oy DISYYIVRBEMULRBIOITIMEEA (2050F4TlGHG
& JII- P ° BB YO%BEY)
B R7E, S8R Cco2BE YO R IOV T MIEST
|
R — EES 2021 B [Clean and Emissionless Building] JOY 17 b @, YOIIyY3avE
B A3045 B - PN A RICmBAYN-JayBEPESEEOBEAZRE
a = B ALYVE, TAR— GO ERBH CORRIOITI MoB L\ Tco2tk
| ' d o[ B9
ﬁé; B zﬁr roratep | HHIEIBILEARMICIIIL _ |
1I5YK B 20304 K TIC50% DRSO REMEETIL, /{1 AREHL., AR}
(NVIIFES) Eifb TR ERIEICRTE
s B NOx, PMEZHRHITIHEZEA
- ¥ | DUTANZFM 2007505 m BT 1 XRICEEEEOHREAORELEHBOTH L IV/(-
i & A A JIVHRHHNTNG
AN
¥ R4k
- ESES
*7: - 4o & 4
% BN E e BESL W B

(HHFT) BEAFEEHRERICIERL

5 © 2025. For information, contact Deloitte Tohmatsu Group.



B -AHEFRFICEIEcNICAITHE R H Ehm

TAE- BR - ERICEI2BRENEE THI-THY. FICERM TEEZRTOTATOCco2BEH 8% AL - HIBR I 2R FIE AN ES,

& - #H
571
il EUL{E
AII-TY
R
M
§ J4Y5VE
=
AVTAN=TM
oL
i ’,ij IHFI-ty UM
f
Al
{i

& B +E

(HHAT) BEARBEREEICERX

CN{EICR 3 Tz3R HI Eh )

B 1Y 2ETORIRBBRT Y IvIVEEH - BRE K,
20274 M52000m L EDFEEYC, 2030FELIE L TOFHE
BYIER

B EZRHFAENELIZ2TOHFEOEYICHLT, BEREETO
co2BFH B ORIRIL A AIC
B 2027 [C[IBEYBUE[CEEL TE IR enE

B EMFREND, BR, EM BRI CIHLCco2BEHBORIRILL
PEHH BOBIRZRE

B CALGreenC, FTEEEYITH LT MRIVYM IV ELEREOL
FNF-F MBI ZRFEERTE

B ZRTOVAICFHE LR EREL

B RAMY T 5SAFEA I MALOBEHOIRNY - EREDRE
fLEMENEBL

B FEBEVERIZEICco2BE L BERF

B 2EY0IRNF-HBRE. BISHARKREXRUZYDGHGHEL
BB 3D ITLIN-MREN RS

HE | B | EH
O
x O x
O
o x o
A x o
A A o

© 2025. For information, contact Deloitte Tohmatsu Group.



PRk EEREA-D-DESGRE [CXTTREIM

Volvo, CaterpillarDR EHMEBHOHESHEBEFELTTHEL I-V-ERDESGREVPX_-ADEFYICH IS T 3-HICBHOE ELHEE,

BREESI1-V-ERICH03

= FEugELtteE=RICEIEIo-N
ESGEREINEICE I{cX{LDEENF XY

B
i

HERR os3

= DY R=-EL TOREIHT ZHRLE Bk

TNXUN ¢ THERR —S—%%E
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Martin
Lundstedt S

Volvo CE
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Melker
Jernberg %

K by TEEA-H-HDESGREICERVBDE =

“Decarbonizing transport and infrastructure
industries is a critical step toward a more
sustainable future.”

EEbIUPM VIR OB REL.
SUFHR Al BB R RICRTEBER— ST,

32023 Annual Report CEOD G BEAY -

“As a world leading manufacturer ( F4)

We also have a very big responsibility for our
CO2 footprint, this is why we set our ambitious
goal to be fossil free by 2040.“

HRABHOA-H-ELT HECEZLED %
2L, cO2BFHBICHL TH2040FE X TICCN
EERV\VOBFBONEEZEZRELAILE
FaRid,

%2024 {PEHP CEOXYT—Y

(HFr) Volvo Group, Volvo Construction Equipment, Caterpillar/ A= HP
Y quip P

Caterpillar
CEO

Jim Umpleby &

Caterpillar
Chief Officer
George
Moubayed F&

“We support the transition to a lower-carbon

future, and we are contributing by significantly

reducing GHG emissions( F#8) help customers
achieve their sustainability goals.”

EBREHESEZRICAIT, BEEECHEITE6GHGHE
HEZXIRECHEEL. $EHROERTHEBFD
EREXRIFERNDREEHEIZETER

22022 Sustainability Report CEO Letter

“The opportunities presented by the energy transition and
our work to help customers achieve their climate-related
objects ( H88).Each customer’s trajectory on this journey is
unique, we provide a range of solutions( #1#%).

BEORREZEBRDZEREZIET SHUEERH

$¢2022 Sustainability Report
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Climate

Environment

Employees and workforce

Customer health and safety

Human rights across
the value chain

Business ethics and
compliance
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Metrics and targets

This section summarizes the main relevant climate related metrics and targets for the Volvo Group. More context and details are found in additional
parts of this reports according to GRI standards and reporting on the EU Taxonomy regulation

Greenhouse gas emissions, scope 3

A key element to achieve the ambition of net-zero greenhouse gas emissions

by 2040, is to develop products that help reduce our customers' emissions
as over 95% of life-cycle emissions occur during the use of sold products.

Developing products and solutions that reduce the GHG footprint of our

customers is a significant priority in the Volvo Group's strategy, and science-

based targets have been set per operating segment.

Greenhouse gas emissions, Scope 1and 2

Emissions from own operations and from purchased energy make up a rel-
atively low proportion of the total life-cycle emissions — less than 1% - yet
they are important due to the direct operational control. Targets are set to
increase energy efficiency in operations and to reduce the carbon intensity
of the energy used.

Electric vehicle sales

The Volvo Group is introducing electric and other solutions helping to
decarbonize customers' operations. The ambition is illustrated above.

Other climate and environmental metrics

Targets (relative to baseline 2019)

« Trucks: reduce emissions per vehicle-km by 40% by 2030

« Buses: reduce emissions per vehicle-km by 40% by 2030

« Construction equipment: reduce absolute emissions 30% by 2030
* Volvo Penta: reduce absolute emissions by 37.5% by 2034

) Read more Targets and results 2023, page 171

Targets (relative to baseline 2019)
* Own operations: reduce absolute GHG emission by 50% by 2030

» Read more Targets and results 2023, page 171

Targets
* Increase fully electric sales to at least 35% by 2030

2030 CICEBDIEHBEHEEZ30% RIS E

Scope 3use phase Target 2030 Status 2023

CONSTRUCTION -30% -40%

EQUIPMENT

absolute emissions

CNEEBR[CRUT, EBHRBORRXO-FYYTERT

3 Read more Volvo Group strategy, page 24

A range of environmental and efficiency metrics are followed up as part of the Group's operational performance. These include energy conservation,

waste and water.

2 Read more. Detailed environmental metrics, pages 172-174

Capital deployment
Share of research and development to low-carbon products and services.

) Read more R&D metrics, page 169

Heavy O_:
m Large
Medium
Compact Q >
t } } t }
2010 2015 2020 2025 2030

Internal carbon pricing

The Volvo Group is exploring different application areas and approaches to internal carbon pricing with a number of pilot trials to determine how internal

carbon pricing can be used in a suitable way.

(HFT) Volvo GroupZA L HP

FAREDORARIZIRIBH OEEIRA

~

I Il Low/zero emission, 28 I

I Platform/enabler, 27

Il Fuel efficiency/othre enviromental
improvement, 11

I Neutral, 34
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