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L OECD (Grant Kirkpatrick, The Corporate Governance Lessons
from the Financial Crisis: OECD, 2009) Arnoud W.A. Boot, and Jonathan R. Macey,
Monitoring Corporate Performance: The Role of Objectivity, Proximity, and Adaptability
in Corporate Governance: Cornell Law Review, Vol. 89, pp. 356-393, 2004;
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2008 5 ACGA Asian Corporate Governance Association

o OECD 2004  OECD
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R E D 5%

ML

o Yermack (1996)

Tobin’s q
Tobin's q
o Bhagat and Black (2001)
/ /
Tobin’sq
0.4
inside affiliated independent independent - inside
o Black etal. (2006)
1999 2
50% 2/3
50% 57 Tobin’s q
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o 2007)

o Kaplan and Minton(1994), Kang and Shivdasani (1995)

Kaplan and Minton(1994)

Kang and Shivdasani (1995)
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NYSE

LSE Combined Code on Corporate Governance
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Le gouvernement d’entreprise des sociétés cotées
60 Deutscher Corporate Governance Kodex




Barca andBecht, The Control of Cormporate Europe, Oxford U niversity Press, 2002

o Combined Code
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[
1 30 0 18 13 3 35 14 0
2 17 3 19 11 0 36 10 3
3 12 2 20 25 2 37 15 2
4 13 1 21 13 4 38 8 2
5 13 0 22 13 3 39 10 0
6 21 2 23 11 5 40 12 5
7 25 0 24 11 3 41 19 3
8 9 3 25 13 5 42 9 3
9 9 3 26 7 2 43 10 7
10 19 2 27 16 4 44 14 4
11 15 5 28 13 0 45 7 0
12 7 0 29 20 4 46 15 2
13 11 0 30 20 3 47 12 0
14 20 2 31 21 3 48 7 1
15 9 1 32 7 4 49 13 4
16 15 12 33 10 4 50 10 2
17 13 4 34 5 1 2008 9 22
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