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1H 2R 3H 4R 5H 64 H 87 9A 108 | 11A | 12 | 4%
2008 0.25 13 1.05
2009 | 227 | -116 | 097 | 061 | 151 11 099 | -016 | 012 | -117 | -11 | -147 2.45
2010 | 027 | 007 | 025 | 116 | -1.04 | -319 | -167 | -119 | -023 | 078 | 029 | 233 -2.15
2011 2.2 294 | -204 | 281 | 243 | 226 | 146 | 056 | -345 | 091 | -064 | 351 12.20
2012 | -137 | 395 | 422 | 448 | -059 | 094 | 036 | -036 | 429 | 132 0.5 -0.95 17.83
2013 | 353 | 192 | 666 | 1083 | 014 | -163 | 45 | -097 | 235 | 136 | -1.12 | 119 32.05
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a2 o) 526
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R0 441
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LB kL 380
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EH Hedge Fund Index

EH Long-Only Absolute Return Fund Index

EH Fund of Funds Index

November 2013 year-to-date returns 6.96% 10.36% 7.07%
2012 returns 6.66% 16.10% 4.19%
3 year annualised returns 4 59% 4.70% 2.56%
3 year annualised standard deviation 4.29% 11.41% 3.93%
3 year Sharpe Ratio (RFR = 2%) 0.60 0.24 0.14

5 year annualised returns 8.65% 14.82% 3.84%
5 year annualised standard deviation 4 93% 13.50% 3.91%
5 year Sharpe Ratio (RFR = 2%) 1.35 0.95 047

Maximum drawdown (5 years) (6.25%) (16.50%) (6.88%)

Source: Eurekahedge
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% of Portfolio Allocated to HFs (2012 vs. 2011)

2012Avg=8% 2012 Avg= 9% 2012 Avg = 23%

0, 86%
36% 28%

7% 29%27% 29%

16%

0% 0% 0% 0% 14%
0-2% 2-5% 5-10% 10-30% 30%+ 0-2% 2-5% 5-10% 10-30% 30%+ 0-2% 2-5% 5-10% 10-30% 30%+
60% 7% 2012 Avg =3% 2012Avg=4% 2012 Avg=27% 57%
40% 50% 50% 40% 4o
29%
14% o "
6 0% 0% 0% 0%l 0% 0%
0-2% 2-5% 5-10% 10-30% 30% 0-2% 2-5% 5-10% 10-30%  30% 0-2% 2-5% 5-10% 10-30% 30%+

| 2012 = 20M

Note: All figures refer to Strategic Consulting survey results only. Data is as of September 2012

HiFT: Barclays ‘Till Performance Do Us Part’ 21



FENHESEH (2009-2013)

T AN oL L4 -

BEE | EEAEMM (35| BA 58| IR |AREmmE on (x| paw w0 ZA0 HHERR g
2009/7/16 | 07/08-07/13 | 8601 |KANIAG | &1 | KF. K4V 350,000,000, 42000000  516| 3~5 301 344000  174930] 140530 244
2009/7/22 | 07/13-07/15 | 8591 |AV)yHA Hi HE, UBS 16,289,600 0 4830 3~5 3.01 1,800 11,021 9221 20%
2009/10/14 | 10/05-10/07 | 8604 |H4HD Hi FH 366,000,000{ 34,000,000 568] 3~h 405 80,000 363,291 283291 28%
2009/10/22 | 10/14-10/20 | 7261 (¥4 B . K. GS 400,000,000] 46,670,000 213 3~5 3.18 45867 178,037 132,170 35%
2009/11/27| 11/18-11/20 | 6701 |NEC Hi Nl 250,000,000{ 37,500,000 215 3~5 3.15 57450( 260473 203,023 28%
2009/12/9 | 12/01-12/03 | 9101 |BAEH B EF = A0 220,000,000{ 33,000,000 253 3~h 307 46,000 170,025 124025 37%
2009/12/15 | 12/07-12/10 | 6501 (B Hi HH. GS 400,000,000] 60,000,000 230  3~H 3.36 115,000 451812 336,812 34%
2009/12/17 | 12/09-12/15 | 8795 |T&DHD Ri B 58,100000{ 8710000 1857] 3~bH 3.02 6,681 34,074 21393 24%
2009/12/22 | 12/14-12/16 | 8306 |=ZUFJ Hi FH 1,087,000,000{ 163,000,000 428|  3~5 317 251474 14148411 1163367 22%
2010/1/28 | 01/20-01/22 | 8316 |=#ERFG | ®1 | H.GS, K. & 160,000,000{ 20,000,000 2804] 3~5 301 34,000 135,171 101,771 33%
2010/6/9 | 06/01-06/04 | 3402 |#L B Hi 200,000,000{ 30,000,000 462| 3~5 3.14 23,000 163,148 140,148 16%
2010/7/22 | 07/13-07/15 | 8411 |ATIZFG B | AT HH,AM| 2609,000,000] 391,000,000 130 3~5 -3.] 39,100] 2151581 2112481 2%
2010/8/3 | 07/26-07/28 | 1605 |EEHRE B | %65, A7 566,000 84,000] 417100 3~5 3 129 365 236 55%
2010/10/20 | 10/12-10/14 | 9501 |RZEAN B B 176,800,000{ 26,520,000 1843] 3~b 3 25415 160,701 135,286 19%
2011/2/1 | 01/24-01/26 | 8308 |Y%7%HD IR WS 1,237,000,000{ 63,000,000 440  3~5 5.18 6,300 251495 245195 3%
2011/3/15 | 03/07-03/09 | 9001 |®#E Hi AT 13 190,000,000( 28,500,000 46|  3~5 308 21,686 107,554 89,368 25%
2011/3/16 | 03/07-03/09 | 8303 |#44E By MS, & 690,000,000 0 108 - 357 69,000 275,034 206,034 33%
2012/3/13 | 03/05-03/08 | 7261 (w4 Hi H & 1,099,750,000| 119,250,000 124]  3~5 3.13 1218001 299,937 178,137 68%
2012/7/26 | 07/18-07/20 | 9202 |ANA Hi Fiith 914.000,000{ 86,000,000 184  3~% 417 99,146 351,642 252 496 39%
2013/7/31 | 7/23-7/26 | 1925 |KFN\DAR | &I Fiith 73,150000{ 7350000{ 1791] 3~H 303 6,050 66,042 59,992 10%
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