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FEI<HTHFRRHED B ERE

1. BRTRHEOHE

KRE. EU. ZE., IV RARUVRAVIZE T HRTHEDORZIILLT DRY , FR
EROEGZRZERFRHLEROBANBELIZECAH, RIS, LIFRAEITHLT

S#E (BER) CAEFEE AT, RFRORRICOVWTELGOIHRAFICLDIFATEIE

FEINTULVELY,
(1) KE
@ #=E

a. SfERICKDRAT

BFMIZKY RGN EKDFEHLULEDEHAAEERIIIMELTL
BT 527 M (General Corporation Law) Tld. BAFE&EHHIE

[CEDEIBRERDIERIIKROONTEST . FiiFHEHDE
BRREERTEIDOATHS,

£ KT 24 M AHEAL TLYS Model Business Corporation Act [Z
LTI HBRRODEBRNDBELSA TS, F/hbESE
~NDEKRGEEER (TS5, US GAAP TR Y s H %
ZIZE D BRERODIERDRDHLNTIVS,

b. FEHEEREIXIZKDETR

KEIZEWT, ESERITERASNLSBEROERAIE, EICH
ThEIcELARAEREBETIZICEALLIRAICH Tond, F
IMHISICEHSRAE 1933 FiFEIZEHONTHEY. ZD
BHIEINDORITINDAFEIELLOIETIHRERDE
BHIWICE T LIEELGRBMEB/ONDLIIITEHILETHD. —
B iRETISICEHSHEAE 1934 FFIHIFLEIZEDH SN T
HY. Z0OBEMIERBETEZTIREINITHNATULSEEZHRIZDLNT
DIRERDH M. EFITEICET H1=6. BRGIFEHRFATE
BRI DELDTHD, 20D ACKHEERIE, 1980 FI(
[ % & B7R (Integrated Disclosures) |ELTH#Hi—an TLVS,

SECL¥alL—i3ay S-X(BI#5#KREE) R SECLF¥alL—
23y S-K(MD&A, ¥—4 vk RYIZEAT B EEM - E A
REEDIEMTFEREE) (TETNZTNDORTEREZRELTL
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EH3

éo

o RWELIEZEANE. FEEXRICZ Form 10-K % SEC IZIRHI 5L
AEFTONTEY . BAFEFERIET US GAAP [TEML THEM
TOAMLEND D,

c. FEZFERGIFRICKSFRA

® NYSE Listed company manual [202.06 Procedure for Public
Release of Information ]IZHELY. NE_EIZiE AZFIXER-MF
HEEELZTLRAY)—R AV T7LUR =)L, VT -Fv
ANGETHTY %, FATRICERLTIE SEC LFal—3> FD
(FEDHFIC T HFIRVFBATZRL) IZHE5, —AREY
BB REIREBRE . SEC L¥X L — 3V TOEREIEIC
EMLTRATEMNZERT DI EEERIN TV,

® CFA Institute ZABTRETIL (RANTSHT4R) E1ERK BR
ABELT, EENA., EREEMER, EFEERTEE. &
X vy a70—5tEE4RLTLNS,

(2) EUIZBITBHREHESEDHE

BRI D EU Ao N\—EORTHIEX EU IS ER—RELTREICISCLTEEN
EBINEEEEHIENS. FTT EUICBIT B REENIESDHMEELITIC
BT S,

EUICBWWTIX. E4BHEF(198E TR 24 B)RUE 155 (1983 F 6 A
13 B IC& > TR EIZETIIRENEHON TN =AY, T, 2013 F 7
AIZARINF-IEETHHES (2013/34/EV) [CE-TEEMZ ONT=, TIERDH
EIX2013%F 7 20 HTHY . EUMBEIT 2 F£%D 2015F 7 20 HET
[CEFIERICENT DI5EREFEXZRBELZTNIEGSL0, FIRHEST
X, EEZF LS REE. REEMHEDOETARE., DRE., MNIBERUVIE
INRRERED 4 RDITHFEL KIRERELMIODDWT—EDFRERHTLY
5 (Article 14) , — A, KIELE ., hRELSER TR (public-interest
entities : IRFITHIZE CEEHENIEEISNDZZENEHONTLATERVRESH
ZE AU UERITEBVTERINTLSE %) TR L TITEMMLRRAER
SNTULVS (Article 17) . BH . AT ETRIBEICH D HLT KIRBELFEELT
BmYkHnd, (Article 49)

LERITEVWTEREMERT HAEABERSNTLEIHMESFLUTOEY,
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o FROGER MBAR(FER. EENER. BRHEERVIRLES
)

® TIRUAUI-LR—F

® O—RL—kHNFUR-RAT—FAVMNIRTAUSLIR—MNZEHT
R HESRTENIXRILMMDHEETEL THELY)

o FREENIEFEXTHIRBRREERUVAMERIZDONTIEERF~
DX ILEEHREE (ERHRE)

ZDI36., FERGESE) MFEERICOVT, KEBELE, dHEESE. RULH
TERFEEEBTEARIIETEANCIDEREZZ TR IFNIETELL, SHIZE
BEANFIROAVRLR—ID B BEREBEEGLTNSIE, IRIAVR-LIR
—bAE AR EICLIZA > TERESN TSI LI DWTHOE R KRAZ LA
(T XEEBAELY, (Article 34)

IRAVNLIR—FORBIE. TEDEXEOXKREEFER UV BUKEICET
BRERLEA—LGLWNITEER) RV EREERMICET IHRBPESELRITNIE
BB, SLIT LT ORRICHET 5B RELGDHRBRERB LT NIE LA
LY, (Article 19)

RITARDRIRDOFERE

R FEE

BTG I 55

XIEDHFEE

RITAOEE -BE. MBKERVEROFHAICL - TEETHIEE.
SRESOFEAICETIUTORBE—DIVRVEEREMRUVAH (£E
ERFENSICBELTAYCREEZFEALTLSEEDAYDHEES
). QIR ERVRY REBMEURI RS Fvyia-70—)RY
2T BITHIORKR— % —([2DNVT

L5 SEHESICKAREICMA T, EU RHEIHIBETOIEDEGIZRHLNT
WBERZEIZDOWNTIX, BAMHES (2004/109/EC) [Z&>TUL T D E HARI R Uk
RARRBRNEREIN D FEAMBREIC OV TEEILRHF SN TLELA,
FEEICEBEXIILEL—2Z 55X EEREEX(FLEL—REELK
ERALEFNIEESEN, EBERIILELA—2ZTHNMEEIE. TOEELEH
TR EEAB IR E DR TREALZITNIEZSA,

o FHIGEH) MBHME(LFHITOVLT, FHKRBEZ 2MNALIANIZAR)
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A\

BERMFHER.
BRI ROAUS-LR—k,
> REZBICIDENUBARNERN ORELGHMBEESZALLED

A\

® HhIRUAVNRAT—FAVMLEAETHD 2B, RELE-EELGSE
ZRUBMBIERIZTENODFEICDLNTODERA, MBRERUVERD
EREERAZEFETYT )

o HRIEDRAIEH RFHIEEBITEL T— EOBIE (5%~75% &
BHY) ER A HHEIBIT)

BRI R OAV N RT— AV, 3K A EU AR FI TS TEEIMNERHS
NEEEICDVTOAERSN. EFHOEHENS 10BFEENSEKBD 658
FIRTETOERMICERLZFNIEESEN, (BRI 12 BREOEHDIEE.
3AGAINL 5 ARAIOEKRY 8 Ahahn 11 ARAOMIZE 1 BEE 2
BI$RETZHECHS, ) EL. FEXIIBHTISORAEIE, RIFEE
[CHF M BEHREEZ LARLTVDSEEE Bih IR OAVM RT—RAV D
FRIEERSINALY,

e . BHAMIES (2004/109/EC) 1L, 2013 &£ 11 BIZHESH . KAV /IN—FH
(X 2 FLUAIZREEFI EIZEERMIES (2013/50/EU) Y AL T EAK
Hnb,

BITOREHIE L, 2004 EDOBHAMIES R 2013 £ 7 ARIEFDOLEHE
FITEDVWTHRESN TS,

(3) Z&E
a. SEICKDRATR

0 UHHBHERFORMUDUBKREZATIHHIE—MRICEHALTS
#1:% (Companies Act) DI E - B HAAZREL TS, i
[FEEICIFREEL TG, TSRO EERD
ERAEDET HARTEIL. RETEEIZREEHE I TS,

o ZMEDREICEONT, SHORRF I, KIFES - R
Bt 7 —T7 GHESH-IHRKRES) RAlL. M RES
#-TN—T GHEEH- FRBES) RANLEHLA T
60
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0 FERMBHREEZE(T=ZaTILKR—PIZEITEFERE T
T5HDELT. FEMFFERO B AIFRE LS LB R
££2 (Directors’ Report) DI HEMNEFHE(TIFHN TS, 2013
F£10 ALY, PRAESHERRESHICEAL TIXEEHEERE
EN—HELTREE SN A FZEMR (Business Review) IO
BE b LT-E IR R &£ (Strategic Report) 1Z# AR ERLT 5
CEMNERINTLND,

® IFRMEZISFEHITANERREIL. SHIESE 5 FE 416 FITHR
ESINTLS EU REHERICKDIRTAU R LIR—FHER
TAHREEDLEL— IOV TEYELERMARHEABIN TS
NTWBLDODERIELILTLND,

AEFEE LRI KD

o MALFLTLWAEXRITHLT, ERY—EXHiGE (FSMA)
P TIEORBEDO—RMWLGFIELFIREL TS, ==L,
SRV —EAMHEICE LSRR EOBRICDOVTIEIERKRRIC
RESNTEST . FCANURT VoD LIHFA LR (Listing Rule)
RUBRBEAMEFRE] DTR(Disclosure Rules and Transparency
Rules) [ EH R DRATREIFEEH SN TND,

® DTR T, EMMMFIFREL T UTORTRAERSN D,
EU 55 A2 EMICIYRAFATEY . HIZ EFEHMBEIHIZ&
BIFVAVNLR—FDABIE EUERIZEITEIROAY
b-LR—FORNBERBZTHS, (DTRA1.8 1> DTRA. 1.11)

> FREAFEEHRSE (DTR 4.1)

BEEFHUBEER.
IR AU R LR—E,
& {EIZBH9 A= BH (Responsibility Statement)

> FHABA RS (DTR 4.2)

FHERICBET S EM P MEFEER.
BT ROA R LIR—b,
E1EIZF9 A BH (Responsibility Statement)

> HAhTRIOAUR-RTF—FAVK(DTR 4.3)
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> REREBFHROEH(DTR 5)

> O—RL—hkHNFUR-RT—FAVMDTR 7) —ER#HE
#EE (Directors’ Report) ICEHTRHRLAITNIX LS
WEENTLSD FRMESLRAFICART DML
HEELLTHRLTHLLY,

c. REZFERGIFTICKSEA!

4) ISR

® OVKUEEHERSIFT(LSE) DR FITIETHA ANV T —7 Uk

D LEBEFEDOBATRIE. FSMA RU FCA NV RTvo D Ei5HE 8
LR R UBRRBAMIRAI DTRIZEELTHY. LSE JL—ILIZIE
HMESNTULVELY,

® AIM (X EUBHITHE TIEEWV =6 BEIFrDIIL—ILIZEY iR EI

SINTWATIZETHD, TD1=6. EU FRAITIZTEEI SN DL
FRITARTOREILBERINGELMEHYIZ, LSE AMERLT
LV% AIM Rules for Companies A@E AN, FIZ (X, DEIX. &
RUABHRESETHRZ 6 v ALINICART B L. Almhizs
LEBEL TR M ETED TN,

a. SERICKDRATR

® =%t;%(Code de Commerce) M Article L232-23 [ZFARESE. B

THEENHREINTUIVS, Fi=. Article L225-100 [CT R A
Uk LIR—MZEHBREEEMNRHINTEY.EU REHES
TERSINTWAEBIZMZ T, EXEDOHRBERUEHM M
ISLTRARIZOVWTORBEZREE T S ENERSNS,

® HTEIFMEIIEVWTHRESNREGEH (O RAEE)(C

R-OTHERLI-MBRER (BERBER BRFTEZERWTR)
RUBATH5E. ERMBERBLUVIRIAS-LR—F
EERLARLEFNIELRSTNA, EUNERIT BIFRSIZHE-
TERMBREREFERLARL WS EISHRICLDESR
R DIERERBREINS (Article L233-24) , %13%I12&LD
GEEE) ISR R U R DAV LR—KE, iR B A5 3 H
BLURIZHERL., PEKELEARBE 6 MDA LIAICEEESNDS
ERFFREERRIZBEVTIR RTINS, (Article L225-100)
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AEFEE LRI KD

EF#:HX5|;% (Monetary and Financial Code) Tl&. fR#lTHiZIC L
B9 A5RHICHLTHRTRIL—ILEEDH TINS, —A. IERHITH
HIC 5T et IIx L TIEEFRGRERIL—ILERITTELT .
E5IFTRAITEH 5N S (ALTERNEXT RULES) ,

HEITHIGIC LI5T 5211, ERMBRE (HBERRVE
BB IARTAVRLR—b IBREICHITEIEREICLDRT
—rAUR INBICH T HEEEBEANICKIIEEREE)*
AMF [ZHIZRB# 4 D AURIZRELETNIEESEN, 71D
AUk LIR—RZDVTIX, AMF #R Bl Article 222-3 [CEWVTHE
BN EREINTLSA . EAMARIZOVTIEE/ED
Article L225-100 #SHRL TS0  #ERELT. RETE
KRENDIRTAVRLIR—REEB AR —EHS,

HHEMIBICLIST 58 0EBMEHERIL EU NERTS
IFRS IZf > TIER SN . BRI SR IS AR AR ST
ERENBIEMND, IRTAVMLIR—MZEWTIK, ThE
NOREHIEICRET HERAE T HILITREHH., EELER T
AARDIPTDAISLIR— BT HENSKYIL, EFEDT
FOAVMLIR—MIHEHBEARDOEREZEMT A TUOE
DDIRDAURLR—RELTRRLTILNS,

BHTizIcLi5d o, FHUHBRE (ENUHBERR
WERE. Bip TR OAVRGEEY) - LR —b, FEAMBHREIIx
FTEROEFEBIZKDRAT AR, INBIZHTHEEEEAIC
FBBERELELI—FREE)Z AMFICEARB#Z 2 M ALIRNIZIRE
LT IEA B,

S, REITISE TG ZRH N K D FKITIRIL, T
WEELFE 1 MFHLE SMHFHAIZDOLVTAMF 245 BLLAIC
RELEFNIEESEN, CCTOEEHIREEEE, FAdIc
ALEELGEZERRURGIORITARARVFEHOMBHREA
DEEDOFHA. BFIZB TR ITRRUVFRHL DM BUKER
UEBEO—MGHRE. FTRFHOEEET AT LER
VRIS EELAOR LT ST LEEXEBIXILEHERA—XT
KRLEZABHEENSD ., WELHFERDIERMNERS
NTWSbIFTTIHEL,
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c. REZFERGIFTICKSEA!

® H#ITHIZ T3H D Euronext Paris D JL—)LZETE B Euronext
Rule Book Tl SR REE CRARKFHAFEIEDONT
LVERLY,

o JEHEITHIZETH S Alternext DEATRIZIZRDIL—ILIL., BREIFTD
B E#HH &L T ALTERNEXT RULES TEHMIICHRESNTEY.,
BlZIE. FATEEEZRERR 4 M ALIAIZ, B1E® Website &
T NYSE Euronext (via MyListing.euronext.com) I8~ 9 %
(ALTERNEXT RULES 4.1) Z&MKHBN B,

5 k1Y
a. SHIEFER ICLIHAT

& RAYDERDBREILEE(HGB) IZEDHLN TNV, FIRES
#HREUVUXAESHIE FRUFER(BRMER. BRFHE
. GBS Fvyvlaon—HEE. ER) ERERE. Fi.
KRMEEIAR DAV LIR—)EHRBHS 3N A LA
[ZYERLL. 12 DM A LR (EJ/EFRITDOLTIE 4 M A LIAD (244
EEER N L BEEFZTRIRULARITRIERSAL,

® HGB(Tz5)315&ICHE D=, 20124 12 A 31 BLIERIAT 5%
EFEEMTIL—TRKRBEZDERICIBLTR YR RE
% 20 B (GAS 20) (4£BTI% GAS 15/5) DEAMN REISNT-, B
BB A IEgE, I —T KRR EEICREH T REAEE. EU
SHESTHESN-NBR LB QR TH SN, KATDIKR
MESLLEBRLTIRD AV TTIO—FNEASIh, BRES
DB AIDDETE - JEEATE KPI PRIEED FAELEEDE
EIZTDOVWTOFRBAEMNEIESNTNSIZH ., BT AVMEHRD
FRICDVWTHRESN TS, (Tz.151)

® GAS 20 TlE. JFERBELIZDOWT, DiKEHERA M DK 1
FER(ERTIE 2 ELLEEICDOVNTO)IZDWNTEREHTHEMNER
SNTULVD, (Tz.127,Tz.128) Ff=. LIFEFEIZ DN TIEEN
MIEHREL T BEEHNFAL TS KPL, AR, ©EE IR
BEDFER. NHEERFZFLEELIENERIN TS,

b. FEFERSIEICLDRTR



EH3

® NERTEHELTAMAFZETISAERE. BRIAFER
[CEITTERAFHREZT/FRL. BLELRFTFEEDRZBRM
7 AETORIC—EIZFARLG T NIXGES%E0 (B EEZFERE]
R 3TV E)  EREABHMEICIE. BREICEDETERSINE
BESNERREE ANRRABMEE(IRDAVMLR—M . &
UBIRSE 264 5555 2 TREE 3 AR TSR 289 55 1 1REE 5 Ui
S5 (M BREDERBICEDRAT—IAVM N EEND,

® K. HANIIBEHFZRITIDIERIE. FHAMBHREZLZ LS
HIZOWTHERL 2 hALIAICERT 2 ENERENS F
HMBFHREICE. BERFHREE. PRRKEHRES (IRIA
UhUR—b) | BIEEE 264 FE2IAEIXNKRUE 289 FHE11H
FEEXIZH ST DERA (B HREDEREEICKDAT—IAUR)
NEEND,

o FRUBHELFYMBHREL. TDO—MEERT D (FH)
RRBEEDOARICONTIE, AMEESHFIEIELRE R
LYo

c. FEZFERGIFRICKDRA!

® KAYVEBIFRTIE. 23297 )LEEZERE | FrAR Al
(Borsenordnung fir dieFrankfurter Wertpapierbérse) [Bors O
FWBIZE®H T S,

® HIMEFIHIEIES 37v EITH W ERMEREE/ERT HIL
[ZZ., TS L REVE—RIZEIEL TS, 7509
JILNEES I AR RIS 51 KICTEDE, FE(EFHDO1T)
RUMFEREHER (F1RUVESTEFHICOVT) Z/ERLEA
RKEZR2OMDALURNIZART D, BERINDGE L. EFEFHAR
BHRRRUVEEIRAD AV LIR—MERT 5, FH R UM
FHAMIFRERIE. BEE 31T RIZE KERUBHERDER
ANZEBEE X (FHEE (examination) DX R ELHYEF S,

2. BARTRHEOBE

HOVEDLBEHESHERICIIERREERVHEEEF. EMBEANMELE
(UATFTEBEEIEND) ICTKDHMAHFRESE . MEIFTRAICIHRERERV
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A—R—bANF U RABEEEEH-IRETHEHLNH S,

SHEICLORATHE L, RIS HEFTEDIHAICEITHE -FART
BTEITKY . MR DKEICH T IHATREER T RIEDHDHEEDIC, BE

BEOSHBREOHEREER-ITHEZHEL TS, — AT EBEIZELD

BRI E X, A EES R VB MEFETREICEAT HFERAERE. XFEHADE

FFICIREBERICHARINDCEICEY . FREMOSNGEVN LTI O THAHIREND
REREZRESTDHLETHD, T, BEIFTRNIC L SFRFIE T EBEEICE DL
FRGIEERRICIRERREEZBNET O, EEQHEREERIC LGNS
RERICIRHIHILEZBANET LD TH S,

SRS, EHERHMMER-RE T DER I TN ENEGDIERERH DA &4t
ESE 431 FTHTHRASHDORFHE, —RICAEZHERDONIEXRFTDIE
TITHSBDETDIEREEINTEY . SHIZEDHEEERELEBTEDU
KRYUE. BEIFTRAICIYRARSN O BHARBEDORICEERLELLTNEEZ
bNd, EDFER. MBEWRICOVTIH FEROCERELGLIUMBARICERIEH
M. BRI SR 1HDH. T EMBIFRICOVTH. TR TN DHENER
FHETRABICHZELUTOLSILEENRONSD,

o SHRICKUVEMSNIERBREZDHARHOREICEHTHEIHA]
DABITAMAEFHREEDEHFETHAIEROBRL. [FXRDIK
MIBUTRmORE ] REREOEHBEFETHL T —1FHRIR
UZDNRAEMIEHLBTHHIHNEL,

o EXWEZTOIHRAICETIFEIOARIIAMAFRESDEHS
HTHAMRHSHORRIDTHAFDKR IRVIBEHRXDIGH
DIRFIEEELH D,

o EXHEZNZHRAICEHTLIFEL RHEEANCETIEEL
EFDOBIEEERT D-HDRHFDBREICOVNTDREBEDAED
BEIRVIMASHOXEICET SERS GBI HF R ITAMAE
HFHREEDMEREOKRRIRUII—RL—r-ANFUROKRE | B
BIFTFRAIICEYIRHMNERSINSO—RL—~-ANFURBEE 1L
RBENEOEELHD.

o BBHBRWERICOVTIE, AMESHREE L IEEORRITH
FENTOBERMSBELNEN S [FrylaT0—HEEIDELSIS
SHATERRABRINTOEVLOLHHH, BARICRIE, £
kR OIS FFRRIR TRENE L B BRR BRSNS

10



EH3

SERBW, (BH. TR RISERMFHERDERICERM RS
HAEIFRS) @ AL, AR M FHERICEAZEEZERT HROZFHE
HEREEILELDUFMEDEEITDOVTIXERLL LA, FEEATEIF
HBEUVHBEBROMNAZECHAT—REFRELTS,)

3. BARHEICEI SEPRILE
(1 KE

SEC ZERTEIZE-TIX.SECLFXalL—LavIlit-=Frad 5RY. &4t
EICKARENEONGIEND, BRELLERL T, BMNMIZHIE LdHI SN
SHTRIEREERT AL EETEHTREMTHLEBZEZADND,

(2) &EE.IFVR KV

REIZEWT, 2HEATERNBEREIN OB EHREER VBRI REE LT
HEMEETERNERINDI AT AV LIR—F(EU IBHEMYAH) F L
B9 hHE RHEICKSIRENKYFHFMLGRELLOTNS, ITVAPEAY
TIE, EEEWMBLEICB IR TAUR LIR—FD EARBARIZDONTIX EU
BRZRMYRAALESRHE(BEE OREZERIIBREGH> TSRO &
AR —DARLLGLIRNBREELD,

4, EZONHWRA
® HBRICHEITIEHBDOHATHEDNR—ICLLEED AR

0 SHKICKAHEERFLAMIFREEDERIMIVITEEHEDHILITL
HEEIEDAIREE (REREFAEBZELSELHFH)

o HH-OLEOFEADEF

MRBICTIBRRZVEELNIL:
1. ERE.BZAONDMRDFEBIZOVWTIEREWZE LY,
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(2) On 27 May 2010 the Commission adopted a
report on the operation of Directive
2004,/109/EC which identified areas where the
regime created by that Directive could be
improved. In particular, the report
demonstrates the need to provide for the
simplification of certain issuers’ obligations
with a view to making regulated markets more
attractive to small and medium-sized issuers
raising capital in the Union. Furthermore, the
effectiveness of the existing transparency
regime needs to be improved, in particular
with respect to the disclosure of corporate
ownership.

(f5ER)

(2) 2010425 7127 [, B BB WIMESS 4
(2004/109/EC) OEMICBI T LM EFEZITA
iz, ZOWEEIIT, BYIER ST L TRE
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AR T TS N O FAT IR 23k PN
TEAMZET DBV e 57258018
—EDFITIRD B A AT DB A7 I
LTV 5, SbiIT, BUTOBBERBHEDH
AhEZ, RIS REOREICBI T DB ROV T
BT AU EMENHHEL TN,
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(3) In addition, in its communication of 13
April 2011 entitled ‘Single Market Act, Twelve
levers to boost growth and strengthen
confidence, Working together to create new
growth’, the Commission identified the need to
review Directive 2004/109/EC in order to
make the obligations applicable to listed small
and medium-sized enterprises more
proportionate, whilst guaranteeing the same
level of investor protection.

(f5ER)

(3) 1T, 201 14F4 H 13 A A THE—TH$k. i
PEE AGHEE ML T 72D D120 FE,, #7723
EEHHFL CAIH T8V HOX AL Daia=
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L UL R D, BB L COA /NI
rIne Fﬁﬂ%éhé%i‘%& JOHIIZ R GoT=bD L
957212, BEAfFOEIMFES (2004/109/EC)
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(4) According to the Commission report and the
Commission communication, the administrative
burden associated with obligations linked to admission
to trading on a regulated market should be reduced for
small and medium-sized issuers in order to improve
their access to capital. The obligations to publish
interim management statements or quarterly financial
reports represent an important burden for many small
and medium-sized issuers whose securities are
admitted to trading on regulated markets, without
being necessary for investor protection. Those
obligations also encourage short-term performance
and discourage long-term investment. In order to
encourage sustainable value creation and long- term
oriented investment strategy, it is essential to reduce
short-term pressure on issuers and give investors an
incentive to adopt a longer term vision. The
requirement to publish interim management
statements should therefore be abolished.

(f5ER)

(4) BINZ B =OWEER NAIa=r—T a2
FAL, AT CTHRE DR LA Z LI BT
HAEBARIT. BA~DOT 78 AZWETH-D
12 FNRBL DA TIRIC O W TR SN A RE T
5, HF <RI AN e AT — AN T PY - H
SRS DO NFFBI IS TS CRERDOEG  %
RO BT DOF/INREFATIRICE S TELL
BHTHY, HEFRE R TIIL T LHMLET
1T, OO FEB I E - B EE R A
Rt L B BE 2 15F 5, £t g &
RSSO PG I AR 3BT D12, FBAT
RICR T AR MO T L o vy — 2L | %
BRICHL TR ESN RS EBRA T~
DALY T 4T 52 52 MNVEATHD, LoT,
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KECEBIT DT Z0 Rk |
HLE VLR AR AT

(5) Member States should not be allowed to impose in
their national legislation the requirement to publish
periodic financial information on a more frequent basis
than annual financial reports and half-yearly financial
reports. However, Member States should nevertheless
be able to require issuers to publish additional periodic
financial information if such a requirement does not
constitute a significant financial burden, and if the
additional information required is proportionate to the
factors that contribute to investment decisions.

This Directive is without prejudice to any additional
information that is required by sectoral Union
legislation, and in particular Member States can require
the publication of additional periodic financial
information by financial institutions. Moreover, a
regulated market can require issuers which have their
securities admitted to trading thereon to publish
additional periodic financial information in all or some
of the segments of that market.

(23R /

(5) AN —[EHL, FEOERGNZIZ > TEY
72 B G A T N OV B AR T75
BT T ILEROLILDRETIE2W, Ll
AR —[ENT, FATIRIB IR S T H N T
ZBRTAHIENTEHN, ZUE. b, FDIH
IRBELR N E LW EOAFHIZAR DR WEE T,
D BURENAIBINEIE WM& O B R E
(CE R A ERNC R A > TWDGE IR ES IS,

LIRS, EUDWIN R D EBFI DI EE I L - T
BURESNA BB TS ROMER 2B+ 52 21372
<\ FRIZA AN —[E T i B K A B e & #
HIM B TE RN E TR THIENTED, IHIT,
HA SIS TSR CORG | RO LNTND
FATRIZRT L GEIMM EA M B TE R OANEE
MmO T XL OB A MIX L TE R4
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(6) In order to provide additional flexibility
and thereby reduce administrative burdens,
the deadline for publishing half-yearly
financial reports should be extended to three
months after the end of the reporting period.
As the period in which issuers can publish their
half-yearly financial reports is extended, small
and medium-sized issuers’ reports are
expected to receive more attention from the
market participants, and thereby those issuers
become more visible.

(f5ER)

(6) BN ek M2 E AL, EAUTE > TEES
BHAR T 57012, I H S O AFR Y
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Information on the Registration Document

Cross-reference tables

LS /23120124 ERI =451

10.3 Cross-reference tables

Cross-reference table to the Annual Financial Report

In order to facilitate the reading of this Begistration Document, the cross-feference
accordance withy Article L. 451-1-2 of the French Monetary and Financial Code pnd Article 222-3 of the General Regulations of the AMF.

ion required in

Sections of the

Annual Financial Report Registration Document
1. COMPANY FINANCIAL STATEMENTS 5
2. CONSOLIDATED FINANCIAL STATEMENTS 4
3. MANAGEMENT REPORT (WITHIN THE MEANING OF THE FRENCH MONETARY AND FINANCIAL CODE)
3.1 INFORMATIOMN REQUIRED BY ARTICLES L. 225-100 AND L. 225-100-2 OF THE FRENCH COMMERCIAL CODE
Analysis of the business trends 2.5,311t03.5
Analysis of the results 2.2,3.2
Analysis of the financial position 33,34
Major risk factors and uncertainties 27
Table of the capital increases delegations 83
3.2 INFORMATIOMN REQUIRED BY ARTICLE L. 225-100-3 OF THE FRENCH COMMERCIAL CODE
Elements that might have an impact in the event of a tender offer 8.9
33 INFORMATION REQUIRED BY ARTICLE L. 225-211 OF THE FRENCH COMMERCIAL CODE
Share buyback programs of the Company 33,82
4. STATEMENTS OF THE PERSONS RESPONSIBLE FORTHE ANNUAL FINANCIAL REPORT 10.2
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Cross-reference table to the provisions of Annex 1 of the 809/2004
Regulation of the European Commission

This cross-reference table identifies the main information required b{’Annex 1 of the 809/2004 Regulation of the European Enmmissinn]dated April 29, 2004.
This table refers to the pages of this Registration Document on which the information related to each item is indicated.

Document of registration Sections of the
relating to shares Registration Document
1. PERSONS RESPONSIBLE

1.1 |dentity 10.2
1.2 Statement 10.2
2. STATUTORY AUDITORS

2.1 Identity 1.2
2.2 Potential change 1.2
3. SELECTED FINANCIAL INFORMATION

3.1 Historical financial information 1.1
3.2 Financial information for interim periods N/A
- RISK FACTORS 2.7
5. INFORMATION ABOUT THE ISSUER

5.1 History and development of the Company 2.1
5.2 Investments 31,33
6. BUSINESS OVERVIEW

6.1 Principal activities 22,23
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Cross-reference table with the Management Report, parent company Danone

This Registration Document includes all the items of the Management Report as required pursuant tq Article L. 225-100 and subsequent, L. 232-1, ll and

[FI. 225-102 and subsequent of the French commercial code.

Management Report

Sections of the
Registration Document

Financial position and activity of the Company during the fiscal year

Information on trends and outlook

Material events occurred since the end of the fiscal year

Research and Development activities

Activities of the Company’s subsidiaries

Acquisition of significant equity interests or control in companies headquartered in France
Amount of dividends distributed during the last three fiscal years

Changes to the presentation of the Company’s financial statements

Injunctions or financial penalties for antitrust practices

Information relating to suppliers and clients'terms of payment

Directorship and offices held by each corporate officers

Indication on the use of financial instruments by the Company

Analysis of the business performance, results and financial position of the Company during the fiscal year
Description of the major risk factors and uncertainties

Company’s exposure to price, credit, liquidity and cash-flows risks

Information relating to the breakdown of the share capital

Shares held by the subsidiaries of the Company

Employee shareholding on the last day of the fiscal year

Summary statement of the transactions relating to shares carried out by executives

Tablhla memd camact s bha chaecn crmidal e rvnnen Aalamad e

5.2
3.5
3.5
3.1
22,31t034
N/A
8.5
4.1
N/A
5.2
11.2
5.2
5.2
2.7
5.2
8.7
8.2
8.7
6.10
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Information on the Registration Document
Cross-reference tables

Cross-reference table with the Management Report, Danone group

This Registration Document includes all the items of the Management Report as required pursuant tt[ Articles L. 233-26 and L. 225-100-2 of the French ]
fcommercial code.

Sections of the

Management Report Registration Document
Financial position and activity of the Group during the fiscal year 22,25 31t034
Information on trends and outlook 3.5
Material events occurred since the end of the fiscal year 35
Research and Development activities 25,31
Indication on the use of financial instruments by the Group 2.7,3.2, 4.1
Analysis of the business performance, results and financial position of the Group during the fiscal year 22,2531t034
Description of the major risk factors and uncertainties 27,35
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3/20/2013 Registration Document 233
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71/29/2013 Half-year Results

* Interim management report (&t DOERIEFHIEHREST)

* Condensed interim consolidated financial statements (IFRS)

e Statutory auditors’ review report

 Statement by the person responsible for the condensed
interim financial statements
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