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(1) kE
D BHMRHE# S AT L (Accelerated Filer System)

RETIE. SEIHFMEIZER (SEC)LFal—ar 12B(1934 FREFHFERE 1K)
[Z&Y EIZFE#k (non—affiliated market capitalization, “public float” &£,L 1D
Nn5) DEHEHREERIEICE DT KABRRHIRESHFLERIRHE#
DHEEEEREL)AHY. FERBEE (Form 10-K) RUEF AR ESE
(Form 10-Q) DR HEFHAN LI T DB YELS,

4 1R HARR
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1,625 1 (21%) GE) | &
Accelerated Filers RITEDFHH%TH |75 H 40 H
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(RERIRH=%t) A 75 TEHRILIL
1,504 21 (19%) G¥) | £ 7 BRILRESE
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ﬁ B AN
(JERHIRH &%) A 75 HHRILE
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CORETRHRESHIATLAIELVDNS) L, HH) Form 10-K KXV
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DIREY (Form 8-K72&E) DIRHBEARICITEELAGL, F=. HHEADRE
BHOSENT, CONER 2% XBRL [CLAHMEDRFERAA (REER) &
VH—RAUX-F IR A% 404 55 (SOX404) B8 T 2R ERHE HIl ¥R 5 HIl E D
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B EICRINSBRFNDEEREEEPCAOB HEEFE 25, F 5 B)IE
LT BEZEOASBMHNDOFELIIAL., ELBTRIEESHNESINT
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BHEB-TRLTHY (LF2L—23a> S-K 10(A)(1)) . BAFEHER KR U IERL
BEHRORATICEALT—EDRIMEEN T oN TS, SRC (&, Rk T S
B RA1 (EGC) [CRRETHIEMAEE, SRC [T, UTDEBDBAEE
ZT7SHINAKXTEIRBERTEHIENTED,
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2012 4 A5 BIZH 3L 1=230 Xi%(JOBS: Jumpstart Our Business Startups
Act)IZ&Y . =T #Ep K &%t (EGC: Emerging Growth Companies) 1&LYD
X DEFEZIN . EFNSN =B RIR E (scaled disclosure provision)h 1 S
%, VAT XEIFEGCIZKDERTBADT IV EREHRETHILITLY . KE
DEARIHDEXRLBEFLAOHRERELZBEMELTEY. TD—IRT. K
KL TWSKEIPO TiiZZEEMIL T HH®ZE IPO £ 5 FMIL. EFT 57
HDARXREEENKEZFVGESFRFFOEHAERRL TS,

UTDOEHZETH-IHEIZEGC &35,
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DEMEINT-FATIRELZERTHIENTES,
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KETIE, SECIZEHRLTW S LHEHUNDEEZFD-ODFTREELH
I 5012, IENFHEEM & (PCC: The Private Company Council) A
BRIASINTWS, FAHEH DRI NIEEZRTETIT H-ODERREIL—L4
T—ODNAER(20134F 12 A 23 BFHIZMA T, WEFTITLLTORETLE(C
DNWTKYBEEMLERBREFNEEZZEDODHIIENRESINTLVD,

0 TEHEEZBODODNADEEUEBIZ10ELIADEINRUEBEEMLREIE
E T )L & A (Accounting Standards Update (ASU) No. 2014-02,

“Accounting for Goodwill”)

o BEDEHMATVYTICEHTIEEMEAYIEEDEA (ASU No.
2014-03, “Accounting for Certain Receive—Variable, Pay—Fixed Interest
Rate Swaps — Simplified Hedge Accounting Approach”)
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EEIZBWTIX. EUSEHESICLS K- - /MRS E D 72 5EH 2006 51t
EICRBENTEY ., UTORETHIEINTINS, /NMNEESHIZEZYT S5
Bl BBRREEOCEEMBRERDIERNRRINLGGE . BRBEEDLH .

)

INRIES 2T (381 5. 382 &%) tEE:6. 5 BARUFLUT

U

(DI ER2DDERERB-THE) |- HKREE:326 HARVELUT
FEHREEEH 50 LT

rhEE St (465 45, 466 &) - sekE: 259 BARURUT

(DI ER2 DD ERERI-TIBE) |- HKREE: 129 FARUFUT

EHREEEE: 250 LT

LOLGA S, ARSH (FEADNLFAEZH THIEEDNFELMARAEHEST).
KRR, EMEEFIL. LEEEO/NRESHOEHER-TIHEETHOTH,
INRIES 4 O G ERSIE (LB A TER (2006 F2415E 384 K)

Tl T.REOLIGERICHRERLHE. ERITEIEE R4S (FCA: Financial
Conduct Authority) DI BARIR AN K N EBA MR A (DTR: Disclosure Rules and
Transparency Rules) | £ BHEDAZHITI SRR T HRMBIEEZIRE.
BRXERITIIXHOREFICLYELGHREHARCHATERDBRBEE
AW

— % SEAEREIFHRAICEY  BIZEa—RL—k-H /3T R REEEE
FRERICOVTE, BRHBAHHS,

AOVRVSEERGIFTDTILIT LT AV MIERZE LB LTS 11X,
FCA D EZBIRAILR 9 [ZHELNUKO—TRL—b-A/\F 2 R -a—FIZERL
-G RAERINDS,

AVRUEESERBIFTDRAZU A —R -5 AV M EF LTSS (X, DTR
12128 Da—FRL—hk HNF R RTF— AR EREZICEH
TIRETAIENEREINS,

<ZEHE#E>

ZETIX.2015F 1 A1 B&KYBRITO UK SEFREEICRDYFI- G EE
DBERAMNEFIET S, ZDHB. FRS 102(The Financial Reporting Standard
applicable in the UK and Republic of Ireland) [&. EIff&5tHE#£EE S (IASB)
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A BAFEL =/ A T ERRE 5 E E % (IFRS for SMEs) #AN—XIZEHE
DEEZEZMATHESIN-ELDTHY . FRSSE (The Financial Reporting
Standard for Smaller Entities) (&, FRS 102 DBRBEEFSLIZERIELI=/
HEtRITORFEELLGOTNS,

F7-.FRS 101 (Reduced Disclosure Framework) [&. TEU A\ @ A9 % IFRS (<
E O ERMBRERETERTHIEEY IL—TEERT 5 F 1 OE BT
ERICEASNSGLEZERLTHEESINI-LDTHY. IFRS DR - BIER
BlZ#EL DD, —EDRREBRIELIzEDEL->TWS EL. HIZIX. £
FRAERSIX. FRS 101 [CEEND IFRS 5 7 ST &M M  BR IR U IFRS 5 13
ST AEMERNEIORATOBERIEEERTETLEVVGEEDFHIKINH D,

FRS 101 2@ AL THERL =875 R (L. IFRS [CKABREHFmI-LTLV
W=OTIFRS [CEDEERM LB R ILITE ALUVAN, 2006 FR#EICE
HEATEERICIZZ YT S (FRS 101, Summary (X)) . FD1=8 . HEHE A IFRS
[CkVBEREMERREERT HBET I —TOFR4E. EFEBRD IFRS
BAFSFERITEBMLTFRS 102 [ZE DA B MO ERI A 5 5E R T ALEERK
T HDHEILILN(FRS 102 Z:E#IRT HEHTES),

EU M@ 9 % IFRS FRS 102 FRSSE
EURBITIZTIES |- JELRR* (Private |- —TFEDEHZEET:
HNEEIENhbS4t Companies) M Bf 7% FINRIES T (B
DEFEUTEER R 241 1E<)
AVRUEEFERGIRT |- SIS TIESEL
D AM [ZLE35T D WEIENEHE(D
S0 EFEITEEE 1B B BA 5 5 2%
= - AIM DS D JEFR

FRS 101 M5 CEEZ AV AR 5|
IFRS (EU X I IASB SNOEHDITE
[Z&kB)E@EALT R
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Y 5&ET IL— xR
TEHERTHEHD
18 71l B4 75 s 2= (<
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(3) 252A

TV RITEWTHERERBRK., 770 X EFTIST AMF (Autorité des Marchés
Financiers) D#RE Tl&. RS HITOWTHRBEZICE DT ELHIE B R AR
RERDFRIELGL EUBRARERICKY. FRBEZTEHRE,S 4 MA L
AN, FEHRESIE BARBHS 2 MALIA (2013 FFZBAMIEFTORIEICEY 3
MNALRIZEEREEINAIENRRAEND) ICIRHT HIENEREIN TS,

KETEEITDNTIL, EU FRFITIZ TS LG I SN S D EFEHTFFERIC
DT, EU A ERT 5 IFRS DEAMNERINSH., Alternext Paris 7EE D IE
BAITIBETEISVREECLLERHEUBERDIERNRBOON TS, —A.
BERFBERRICOVTIE. TRTORAICHLTIZUREEIZLSERNE
RENTWS, ZEEICZHITS FRS 101 DK HEEILL,

<INERESRHORTEREOBE>

TV ADRETEERTFF A TEH S ANC (Autorité des Normes Comptables) (&,
2011 £ 10 A 20 B4 T, /MRIBEEIZSSH DFAREHRIEL. BITDDHKEL
D 1 FBEDORRIZHIE T HIRZEProposal for simplifying accounting
obligations for small listed companies IZ /A& 1=, COREL. NMNEE LGS
[ZXfLTIFRS DEARBKRZEIRET HLD TG, F . BiZIL—LT—IH)
BHEBDLDTIEENA, COREICTKY, ANC (T, /MRE LIFRAITHLTE
BRIV —ILERELTLDELD,

BRMNGIRENRILUTOEY,

O KFHAHERZEOMEERFOSE 3 DMBIKEHES LEEEDOHE)
EAEEL UBEEYPERRAOZEEOAZFTIHIASE 1 5 1018
)

Q NRINTULWAINKREFADHSTERERVHBRRIEEH OB EMNTZEIZE
THIREAELTHIASE 85 301H)

T AUMEBRDFEREEFRILT AH(FRS 5 8 5 23 15, 33 18)

® ©

LEERIESRDBETRO—E(AS E 1 B 38 E)EFRELT S

BFEMMNMEWNGE (BN AT REMEZEA E i KIBIC ERSI5E%F) ICIEFIE
TAMIBFEEFELRIROBATELRELT HIAS FE 36 5 134 1H)
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QO RBREFRDSEEIZTOVTIASE 1B 61 BTERINTWDEFRAR 1201 A
LARUV 12 hABOEBIICENEINSIEZEORTEAAELTHUAS F 1
£ 6118)

RERESEEFRHLCUVWEN—HBZE(Faout. XE.BESt., £RAX
BSH~AOHEICEE) DETREAELT S (AS F 12 5 81 I5(H)

O EEOFRTETREETS

NHDEFEIZHLTANC [FERFEZL TV =0T TIEEL, BHEFR THE
DERFEL, CORENNRSINT- 2011 FEIZIE, BN TEU BAMESD
BEIZDVWTOERMHY . EU FRHITIHZ TIEFHFA G I SN HH/NMRESHIC
DVWT—EDNFATOBRILZHLIBEEDINIZLDD ., F/NRESH DA
RIESNT-FIEEZBEATHILICHT HBEN D RIERDORTRREDEAIC
XESLEM=RENH D,

4) k1Y

REVWLIFVRERR, FAYTEHEU REHESICEAIKR-FINRESHFDO S
EABEICRBRENTVESD MNRREH THOTH ARSI, KRESH
DFREMNBRASND=O . CCTIR/MNRREHRSH T OB E L DRREEDF
HMZEAREI 5.

NSO BEREDIRHLARE, EU BAMERTERSNDEY, EU R
HHERUFERFETIH LIS ERBESFHAREN S 4 HA LA, FHARE
EFEARB NS 2 MALIRAEGESTNS,

<gEHEE>
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EU Rl HizT ERMETHIET
AESEAEGIEND | FEEEAEEIEND | /NE TS
=1t =1t
EREI SRR EUMNERAT 5 FUmRESE FURE AR
IFRS (& ll) EUAERT 5 EUAERAT %
IFRS (ER) IFRS (E1R)
18 71 B4 75 38 2= YRR ESE YRR ESE YRR ESE

BEICKUIRESNARYRETREL, FEEREOH AN SRFHIERD
FERRIIZERLNE LS AN, 2010 G LAREE F L7655 7= BilMoG (BIEEE) [Tk
Y. B EDRTFEEREMIFLOD.IFRS ICHEDEFEDITALSILEELTEMN
BEINTWS, I=FZL. DhA (EFHREMAFERTEHN. 5 FEEALFEHT
BT H5EILHEIBE) BEEOHFIMAEET /L GERERIEEL) . REH
SHZFIZBEWTIFRS LD ZEEMNEET S,

3. BEDRATRHELDHE

BATEH. XEQOBRIPIEHEH L AT LD ESLTHIET G, T RTOHOLIEEST
(2L CRICIRHEIRAER SN TIVS, =, KEIZHIT5H SRC ¥ EGC D&
2. —EDEHEB-T/MNIBAHESHE OHERRESTICH T IERIEE (X4

LYo

EETIE. 20054 1 B 1 BLIBE . IFRS [CE DGERMBRAREERTILET L
—TDFEHAFRS 101 ZBATHEITEY . B 0EHEE M THERT HE
RIBAF5EER (IFRS ORI ERFBEDAZER) ERHLEBMTHATHENT
EHM. BRIZIFZDLSLHIE L,

Ff=. ITURT 2011 F£10 BIZAREINF=E53%., MNREARSHORTEKXIE
[CHIB T A EFRETAEILHEELHERLL, CHIZIE. HRNICERD KRS
DO LBEHDOFT EEREN. FNICHITEIRBESHICHZYTIESERN

HEMBLNELY,
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(BE1) RRHNGIFOLGEERSE

EH3

REL REL JASDAQ | JASDAQ _
i Mothers 55t
E=— FZE0 Standard Growth
SEHEE
BIEB TSR BAZEE, KEEE F-IXEEERSGFTREEOWLT AN
EREr R B HARR®E
RHEESE
BMISHEE HXR&LY 3HA LA
MY HREE P HIR &Y 45 B LA
J-SOX R
O—mRL—k-H/\F
R
VR
LIESE 1,782 559 193 829 48 3,411
R #a%E (10 EFA) 458,484 5,540 3,594 9,461 426 477,505
LSS B RUEMREEIL 2013 £ 12 BXRIBHE
Tokyo Pro Market 1135 (6 1. BF{fi#2%E 50 {2 M) ZkR<
(B5&2) BHMBERNTER
=i ne] S
10 JkAE 2
1 JkAEE 97
5 FEME 194
3 FEME 287
1 FEMAE 602
500 {EM 913
300 (EM#E 1,212
100 (EM#E 2,043

2014 £ 1 A 27 BIRTE. #1#8%0 3,539 1L
¥: SEC OABERHRHE (7 ERLLLE) . RHIRES (75 BAFLLL) DFIE
BAELL> TV DEHEREEIL. T B D Public Float ELVhh3EDTHY., EEEM
5. BEREHENRELTVWIHAEERLEZLDELS,
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4. EZoNHHMm
o YURITDOERIZDNT

® RIZEBEHEZNEIIHEDUYNTA—RX(RLE+HREE+ XN,
R EEN—R . HARITHREZDOM, FE . ESRIETILH IZFENES
BLOAEZEZLNIDHH

o RIZALMDA—RTHUYRITR5E. BENCHATEHETISIEEIIL—T
[CROHAHTHFEMIFREFEDIIGEOH REEAR. AEHRFIHR S HIED
BEE. —EORTOBSE. TRstAthERFHDERY. F)

HARBICTIERREVEE I LE:
1. ER.EFBAGNIMRADFEBICONTIERZNZELY,
2. oM. BNFELOLBROBANMNCERENHNIEERLILILY,

UL
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MMS: FEIZEITHIFEMBEHHREATOBM

1. B8
BTRZEK->TIX, 2013 F 12 A 9 BICEEH A M EFFES (IRC) (&> T, EFH#H
BRETL—LIT—ODRBREINEGEE ., EMFRERESDO-LYRELREHT
DIRFINEATIND, T, EMBEREICEET BN DER OB ES A
T5,

2. BHOEA
(1) XE

AEHER5IZ B (SEC) B =1L(E. SEC L¥al—ar S-K [ZH>TF-RR
(FEE 1R NERSN D,

SEC [%.2013 4 12 A 20 BT, AR DETRICEYTHR2YT-LR—+
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INTWD, &bz, EUBHITSG THRAZRIT L TWae¥EiE, Sif~xT A« 2T
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EBEANDIERRA | EEAICDEGERZRENEGIRELE-EDEHEZEDDS
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(£.2013 £ 8 BICARAERIERREEDHAFI R I1EZARKL. 2013 F 11 B 15
BETIAVNEREL- COHA(FVATIE, EAMNLGEIRRESDEHEEN
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BARIZETAEIIMETIE, BEBENRTIILEOIEMEFRELTHRTRSN T SI1E
MATEDEFEFRICE>THRBGERTHAIEVLSHER 1HHH. HHERE
BRERO—EHBAILER) ELTHRART 200, Fz1&., FEHBHERELTHTT
5 DHIEFICIRLTIE., ARBERICASHIDT 2T I0ANBEMNESH DK
NERGEENH D,

RAEBBERNRTREVEMBFREREMoNADTL2TIVR(LEL— BEEF) X
RETHET, SHIZEEUENBFYERMEMNMERT HEL0IBFZLHNIE. T
AT IVREFITEOICEMERZET LTI BEREOH RN L. TLAER
BENMET I HENIBELH D, T BEBICIDFEDFRME L EXD
RATRARICOVTEDEIINITLaTIVRZHTOMN, BEEFREEDORELH S,

UTIC BB T DEMBRERICHTIT VATV RAERET HEOHEER
BAT %,

2. BB ERATERETATIVAR
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RETE.BE 3 FRHIChEY. MBEARIAFICE>TOEEREENFL
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AEBRMEEEIEVBLDTHIEVNSERHICH L CTERREZEDRBELIAE
NTEE, KETIEERREZDXEN 1940 ERMSIEFEEAEEHHOTLVEL
WS, EMAETIE REROCZTOMOUBERFIAEIL. EEADEREN
R E (unqualified) MR FE T (qualified) MW E ¥ 5B HIDAEBREESES
BLTLSELD,

ZTDLOIGH, AHARHEETEEREZE S (PCAOB) L. 2013 £ 8 A 13 HffT2
DOEEEEDLARERFLARLE WIRb, 2015F 12 B 15 HUUERRT
ADEEFEEDEENCERASNDIIENREREINTHEY . EEREEITEMM
HifEZ 5252 E2ERLTLNS,

o EEREEDHETLEREIIH-LEEELEDLAHESR

0 FRH|HEZFICEFNDZDMDFERICHIIEEADTEEICETS
EEEEDLAHERE

WFh3aAVABRIX, 2013 F 12 A 11 BTHY. 2014 FICABAAELRELE
DT IM)—FHBFEINTUND, ZDI>6, RE T, FIZRILKEFEFHFRGIE
E £ (SEC) [CIRHE I B ERIMEE (Form 10-K, Form 20-F) [Z&FE 5 MDRA,
BT —ADIRMEEDBRIZOVT, EEANINLDEREZA . RS
% (read and consider) |CEZERL TWSIRITERRELELYLISICHMARAAT
FHRELZERTDOIABRNRESIN TS,

COREIZLDE.EBANL. UBEREETDBECAFLUEENR VEE
EORRINELEREEIC. EEFAUBERECOMDIFEREDOIEEL
#85& (material inconsistencies) | D BT/ R UV EE D EELE AL (material
misstatements of fact) DAEZEHAILFTM T - L. oI, FRFBEIZDONT,
BEZHLOSA =73 FBTENERSIND,

EEL BEEANRBERCEEBREROLGVNZEDMDFERIC DOV TODIEMZEIR
KT HODEMFHREERET DBEFGZNELTND,

COIRENEETHERIE. EBEANICKDZ DD IEHRD ZE (evaluation) [Z
FOT. MBHEREZTDMDBERDESHELASEY . REROMD B TEEER T

2 PCAOB Release No. 2013-005, August 13, 2013, PCAOB Rulemaking Docket Matter
No. 034, “Proposed Auditing Standards — The auditor’s report on an audit of financial
statements when the auditor expresses an unqualified opinion; The auditor’s
responsibilities regarding other information in certain documents containing audited
financial statements and the related auditor’s report; and related amendments to
PCAOB Standards.”
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RAENAFAIRELGEROMENSFIC L. SIS, EXESDERREDR
RIEAHAFTEDEFTH S,

BHE. LEEORBELLT. ARRA(EEANDFRARITKSHERBAE 547 : Auditor’ s
Discussion and Analysis) Z IR B RICIRMTHE. SoITEDMDIFHICXL T
BEBEANCIKET AT IVRERETIEEFL 3 FICELSBRDBIETHETS
NEDEATENTWN S, TOEABIE. BREZENTTEMDT 17 IV AFHE
3 HECIE. BERPCHABICHT HEENDLGNEEZoNF=F=HEINT
L3,

Z (M PCAOB MIRETIL. ZDDIERICH T IEEADEENEERREE L
THfEtSh, EELGHEENZVEDOXEMNEMINDEI LTS,

(3% )PCAOB DIREICLHEEREE~DIEM/NFT 5T

The Auditor's Responsibilities Regarding Other Information

In addition to auditing the company's financial statements [and internal control over financial
reporting (if applicable)], in accordance with the standards of the PCAOB, we evaluated
whether the other information, included in the annual report on [SEC Exchange Act form
type] filed with the SEC that contains both the [period end date] financial statements and our
audit report on those financial statements, contains a material inconsistency with the
financial statements, a material misstatement of fact, or both. Our evaluation was based on
relevant audit evidence obtained and conclusions reached during the audit. We did not audit
the other information and do not express an opinion on the other information.

(3L« BB ARRESEBE R FE & OMED A S VR0 - T hE
Based on our evaluation, we have not identified a material inconsistency or a material
misstatement of fact in the other information.

(L]« BERARASOEE R EE L OMENFER S % E
Based on our evaluation, we identified [a material inconsistency, a material misstatement of
fact, or both] in the other information that has not been appropriately revised. [Describe the
material inconsistency, the material misstatement of fact, or both.] We have not identified [a
material inconsistency or material misstatement of fact (this statement would indicate the
situation that was not identified in the sentence above)] in the other information. 10/
10/ This sentence is appropriate only when the auditor has identified a material inconsistency
or a material misstatement of fact, but not both. If the auditor identifies both a material
inconsistency and a material misstatement of fact, the auditor's report should describe both

the material inconsistency and the material misstatement of fact.
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HESICFFENSTOMDBEHRICHTIEEADEZICOVLTIE., BRESE
FHH#(ISA)720 HETF A9 (The Auditor’ s Responsibilities Relating to Other
Information in Documents Containing Audited Financial Statements) &L TIR7E &
THTHY EVSIBIZ, oA DARENRENERBLTH S, IAASB D
ISA720 ETF O Y b &, KE PCAOB LL:BELTHY ., KEGHZETLRE
EAibnd,

(3) &HEDEM

EEOMMEEDRITEEICEDEERSEEOXSICE. UTORHEMNR
ZlTond, (BT LEROEEREEXE L. HEHORE(SE)ZEHR)

D ZHEE (Unilever D4I)

(A GEREEDER I ZLEH I SEFIC. EEFAOUBFTHEREES
LTWOMNEIDLZHANT A-DICEBEANFERBREERVMBER
—RICEFNIMBRUFMHBEBREHRO L. SolS. EEANHAR
BARBEIZROVWBEERFZEOEEERESEICRINDIENHARLS

nTus,
51 H &= (Directors’ Report) IZEENAIEFMMEFEMSFEEREE
ELTWSEDEEHENH S,

B EREN ISR L TIRIG R E R EAG VB DREE L DD
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(B35 ERUBEARDOEEREEITEFTNEIRIAUM LR—MEADE RHI:

D FEE (2012 £ Unilever DERIEE L ViREE)

AUDITOR’S REPORT UNITED KINGDOM

Independent auditor’s report

To the members of Unilever PLC

We have audited the group financial statements of Unilever Group for the year ended 31
December 2012 which comprise the consolidated income statement, consolidated statement of
comprehensive income, consolidated statement of changes in equity, consolidated balance
sheet, consolidated cash flow statement, and the related notes on pages 86 to 131. The financial
reporting framework that has been applied in their preparation is applicable law and International
Financial Reporting Standards (IFRSs) as adopted by the European Union.

Respective responsibilities of Directors and auditors

As explained more fully in the Statement of Directors’ responsibilities set out on page 83, the
Directors are responsible for the preparation of the group financial statements and for being
satisfied that they give a true and fair view. Our responsibility is to audit and express an opinion
on the group financial statements in accordance with applicable law and International Standards
on Auditing (UK and Ireland). Those standards require us to comply with the Auditing Practices
Board’s Ethical Standards for Auditors. This report, including the opinions, has been prepared for
and only for the parent company’s members as a body in accordance with Chapter 3 of Part 16
of the Companies Act 2006 and for no other purpose. We do not, in giving these opinions, accept
or assume responsibility for any other purpose or to any other person to whom this report is
shown or into whose hands it may come save where expressly agreed by our prior consent in
writing.

Scope of the audit of the financial statements

An audit involves obtaining evidence about the amounts and disclosures in the group financial
statements sufficient to give reasonable assurance that the financial statements are free from
material misstatement, whether caused by fraud or error. This includes an assessment of:
whether the accounting policies are appropriate to the group’s circumstances and have been
consistently applied and adequately disclosed; the reasonableness of significant accounting
estimates made by the Directors; and the overall presentation of the group financial statements.
In addition, we read all the financial and non-financial information in the Annual Report and
Accounts 2012 to identify material inconsistencies with the audited financial statements. If we
become aware of any apparent material misstatements or inconsistencies we consider the

implications for our report.




EHS

Opinion on financial statements

In our opinion the group financial statements:

* give a true and fair view of the state of the Group’s affairs as at 31 December 2012 and of its
profit and cash flows for the year then ended;

* have been properly prepared in accordance with IFRSs as adopted by the European Union;
and

* have been prepared in accordance with the requirements of the Companies Act 2006 and
Article 4 of the IAS Regulation.

Separate opinion in relation to IFRSs as issued by the IASB

As explained in note 1 to the group financial statements, the Group in addition to complying with
its legal obligation to apply IFRSs as adopted by the European Union, has also applied IFRSs as
issued by the International Accounting Standards Board (IASB).

In our opinion the group financial statements comply with IFRSs as issued by the IASB.
Opinion on other matters prescribed by the Companies Act 2006

In our opinion, the information given in the Directors’ Report set out on pages 142 and 143 for the
financial year for which the group financial statements are prepared is consistent with the group
financial statements.

Matters on which we are required to report by exception

We have nothing to report in respect of the following:

Under the Companies Act 2006 we are required to report to you if,in our opinion:

« certain disclosures of Directors’ remuneration specified by law are not made; or

» we have not received all the information and explanations we require for our audit.

Under the Listing Rules we are required to review:

« the Directors’ statement, set out on page 83, in relation to going concern;

« the part of the Corporate Governance statement relating to the parent company’s compliance
with the nine provisions of the UK Corporate Governance Code specified for our review; and

« certain elements of the report to shareholders by the Board on Directors’ remuneration.

Other matters

We have reported separately on the parent company financial statements of Unilever PLC for the
year ended 31 December 2012 and on the information in the Directors’ Remuneration Report

that is described as having been audited.

John Baker
(Senior Statutory Auditor)
for and on behalf of PricewaterhouseCoopers LLP

Chartered Accountants and Statutory Auditors
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4.2 Statutory auditors’ report on the consolidated financial statements

To the Shareholders,

In compliance with the assignment entrusted to us by your Shareholders’ Meeting, we hereby
report to you, for the year ended December 31, 2012, on:

» the audit of the accompanying consolidated financial statements of Danone;

» the justification of our assessments;

» the specific verification required by law.

These consolidated financial statements have been approved by the Board of Directors. Our role
is to express an opinion on these consolidated financial statements based on our audit.

I. Opinion on the consolidated financial statements

We conducted our audit in accordance with professional standards applicable in France; those
standards require that we plan and perform the audit to obtain reasonable assurance about
whether the consolidated financial statements are free of material misstatement. An audit
involves performing procedures, using sampling techniques or other methods of selection, to
obtain audit evidence about the amounts and disclosures in the consolidated financial
statements. It also includes evaluating the appropriateness of accounting policies used and the
reasonableness of accounting estimates made, as well as the overall presentation of the
consolidated financial statements. We believe that the audit evidence we have obtained is
sufficient and appropriate to provide a basis for our audit opinion.

In our opinion, the consolidated financial statements give a true and fair view of the assets and
liabilities and of the financial position of the Group as at December 31, 2012 and of the results of
its operations for the year then ended in accordance with International Financial Reporting
Standards as adopted by the European Union.

II. Justification of assessments

In accordance with the requirements of Article L. 823-9 of the French Commercial Code (Code
de commerce) relating to the justification of our assessments, we bring to your attention the
following matters:

* Your company is committed to acquiring the shares held by shareholders of certain

consolidated subsidiaries, should the latter wish to exercise their put options. In the absence of
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any specific provision under IFRS on this subject, we have verified that the accounting treatment
applied and described in Note 1.19 of the Notes to the consolidated financial statements was
compliant with the principles of IFRS as adopted by the European Union and currently in effect.
We also reviewed the methods adopted by your company for the valuation of the debt
recognized in connection with these put options based on the information available to date. We
have verified that Notes 20 and 21 of the Notes to the consolidated financial statements contain
appropriate information on these put options and the assumptions used by your Company.
* Your company performed at the closing date an impairment test on intangible assets with an
indefinite useful life, and also assessed whether there was any indication of impairment of other
long-term assets according to the conditions described in Notes 1.5 and 1.6 of the Notes to the
consolidated financial statements. We have reviewed the conditions of implementation of this
impairment test and of identifying indications of impaired value, and verified that Notes 10 and 11
of the Notes to the consolidated financial statements give appropriate information, in particular in
relation to sensitivity analysis.
As indicated in the Note 1.2 of the Notes to the consolidated financial statements, this
impairment test was based on estimates prepared in accordance with information and
circumstances existing on the date the financial statements were drawn up. Such estimates may
differ from the actual amounts, particularly at a time of economic and financial volatility.
These assessments were made as part of our audit of the consolidated financial statements
taken as a whole, and therefore contributed to the opinion we formed, which is expressed in the
first part of this report.
I1l. Specific verification
As required by law, we have also verified in accordance with professional standards applicable in
France the information presented in the Group’s management report.
We have no observations to make as to its fair presentation and consistency with the
consolidated financial statements.

Neuilly-sur-Seine and Paris La Defense, March 7, 2013

The Statutory auditors

PricewaterhouseCoopers Audit
Etienne BORIS Philippe VOGT

Ernst & Young et Autres
Etienne BORIS Philippe VOGT Jeanne BOILLET Gilles COHEN
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On completion of our audit, we issued the following unqualified auditors’ report dated February
13, 2013. This report was originally prepared in German. In case of ambiguities the German

version takes precedence:

Auditors’ Report

We have audited the consolidated financial statements prepared by the VOLKSWAGEN
AKTIENGESELLSCHAFT, Wolfsburg, comprising the income statement and statement of
comprehensive income, the balance sheet, the statement of changes in equity, the cash flow
statement and the notes to the consolidated financial statements, together with the group
management report, which is combined with the management report of the VOLKSWAGEN
AKTIENGESELLSCHAFT, Wolfsburg, for the business year from January 1 to December 31,
2012. The preparation of the consolidated financial statements and the combined management
report in accordance with the IFRSs, as adopted by the EU, and the additional requirements of
German commercial law pursuant to § (article) 315a Abs. (paragraph) 1 HGB
("Handelsgesetzbuch": German Commercial Code) are the responsibility of the Company's
Board of Management. Our responsibility is to express an opinion on the consolidated financial

statements and the combined management report based on our audit.

We conducted our audit of the consolidated financial statements in accordance with § 317 HGB
and German generally accepted standards for the audit of financial statements promulgated by
the Institut der Wirtschaftsprifer (Institute of Public Auditors in Germany) (IDW). Those
standards require that we plan and perform the audit such that misstatements materially
affecting the presentation of the net assets, financial position and results of operations in the
consolidated financial statements in accordance with the applicable financial reporting
framework and in the combined management report are detected with reasonable assurance.
Knowledge of the business activities and the economic and legal environment of the Group and
expectations as to possible misstatements are taken into account in the determination of audit
procedures. The effectiveness of the accounting-related internal control system and the
evidence supporting the disclosures in the consolidated financial statements and the combined
management report are examined primarily on a test basis within the framework of the audit. The
audit includes assessing the annual financial statements of those entities included in
consolidation, the determination of the entities to be included in consolidation, the accounting
and consolidation principles used and significant estimates made by the Company’s Board of

Management, as well as evaluating the overall presentation of the consolidated financial
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statements and the combined management report. We believe that our audit provides a

reasonable basis for our opinion.

Our audit has not led to any reservations.

In our opinion based on the findings of our audit the consolidated financial statements comply
with the IFRSs, as adopted by the EU, and the additional requirements of German commercial
law pursuant to § 315a Abs. 1 HGB and give a true and fair view of the net assets, financial
position and results of operations of the Group in accordance with these provisions. The
combined management report is consistent with the consolidated financial statements and as a
whole provides a suitable view of the Group's position and suitably presents the opportunities

and risks of future development.
Hanover, February 13, 2013
PricewaterhouseCoopers
Aktiengesellschaft

Wirtschaftsprifungsgesellschaft

Harald Kayser

German Public Auditor

Martin Schréder

German Public Auditor
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