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Disclaimer

Our assessment relies on the premise that the data and information provided by Issuer to us as part of our review procedures have been
provided in good faith. Because of the selected nature (sampling) and other inherent limitation of both procedures and systems of internal
control, there remains the unavoidable risk that errors or irregularities, possibly significant, may not have been detected. Limited depth of
evidence gathering including inquiry and analytical procedures and limited sampling at lower levels in the organization were applied as per
scope of work. DNV expressly disclaims any liability or co-responsibility for any decision a person or an entity may make based on this
Statement.

Statement of Competence and Independence

DNV applies its own management standards and compliance policies for quality control, in accordance with ISO/IEC 17021:2011 - Conformity
Assessment Requirements for bodies providing audit and certification of management systems, and accordingly maintains a comprehensive
system of quality control, including documented policies and procedures regarding compliance with ethical requirements, professional standards
and applicable legal and regulatory requirements. We have complied with the DNV Code of Conductl during the assessment and maintain
independence where required by relevant ethical requirements. This engagement work was carried out by an independent team of
sustainability assurance professionals. DNV was not involved in the preparation of statements or data included in the Framework except for this
Statement. DNV maintains complete impartiality toward stakeholders interviewed during the assessment process.

1 DNV Code of Conduct is available from DNV website (www.DNV.com)

Page 3 of 110



DNV
WEEYIU-
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Bz TROBOIEMULELE.
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D34A=N-N52553> - RO ROFEST :
OUIRIBAOEMAH DD LT J)—>2 N5 ATA— A= RERATER VI TA A=~ ’52 D330 -
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NOERR, BRILAICEREEIEELTVET, JO0-)LT RS> 223> - I+ ADZ- AN EESH.
BRR BAT—IMIA —EHCRNSD D33 %D DL MDDV BB EAT (OB BRI - &Rt/ (U1
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BAENS, DNV (&, I3 A= b 8522232 RO RN CTF-1 TROSNB[ )W EDOBRISOITRERR
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ERESURZBMHARIFREESZE (COP21) [CBVLTIRIREN. 2016 FICHEMUL, REGZEES(CANS 2020 F
AR DIRZENRA AR HIREF DIz O T2 ER 2R
https://www.mofa.go.jp/mofaj/ic/ch/pagelw_000119.html

HERRIRA LI SRHEE R (CE DT ORSEETE ; https://www.env.go.jp/earth/ondanka/domestic.html
JIBECEIESEETEDICREMRIRAOBHLEHIKEZET 5 F8(CIRH - B I 2E5HNDS ;
https://www.env.go.jp/earth/earth/ondanka/ndc.html

IR F-BEROEARNRA B ERITEHC IR T —BEREARECEDEBMANRET S0 ;
https://www.enecho.meti.go.jp/category/others/index.html
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*8  GX2040 £33y X[MKGRMRRAZRFESBITHEERIZ ] (GX HEEHDS) OET
https://www.meti.go.jp/press/2024/02/20250218004/20250218004.html

*Q  IFTRIEERBEFEME (SDGs : Sustainable Development Goals) T. 17 ®Jd—JL-169 O5F—4y MSIERLS
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CTF-2.ESRAETMCHB IR RBEDNTI7ZUT1 (EEE)
RISEOYTI7PUF1 :
FATIRE. BAOD GDP 0f) 2 Bz REEN HHRFORLMREBTH DL, IRIF-BHREREE
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*11 GHG : Green House Gas D&

*12 FRHEEENMRELL. GHG BFEEZED 2050 F£h—R> 21— MIIVERCEIFEEANRBITOA A2 RUE
B0, https://www.meti.go.jp/policy/energy_environment/global_warming/transition_finance.html

*13 ERIRILF—-#ES (IEA: International Energy Agency) (&. 1974 £E(C OECD OMAICHIT 2R IIHYR RS
UCEYIZ ; https://www.iea.org/

*14 [URZENCEEI2BUERI/ (Rl (IPCC: Intergovermental Panel on Climate Change) ;
https://www.ipcc.ch/

*15 SBTi: Science Based Targets initiative D&
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WET BARRIICIE. FITIRE. CTF-1 [CEE LIS O TEZ B ICBRERIRZHEL. BAREARO GHG
HEHEHIR (GHG HHEFEE20OHIR) (OOVWTEESF (2013 FE) LH(C, FR (2030 £, 2035
FE. 2040 FE) -KH (2050 &) OBFzEFL-EEELTVET.
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—LD—=0IGX FRIR(CEITEARTT i IFTAREINTVET,

GX FEEATE (¥ 20 JKAARE) DIREL(F. F(C GBP-GBGL TH#EEN3JY->J0 17k
(Bl : BAPTREIRIF—DEFPEIRNF—DE (TRIVF-RDEF) D IBRICH-R>Z1-bI
(CEATIBIEHICRFF R CHUEONEES) (B : (EERRFI B OERFEE B HIRNZ RI] I BT DEUET
[RFHOERFE) \ORFRFEFENSHEREITEDE/EIMOFEIRY FTIRY -5 I5E)
(TISUTHEBN, K&, EFREE. BERRROREFNSINTVET . Fo. INSOHE(CFERIFIRE_
(CapEx) KHTRGEE (OpEx) hEInsmahedbdxrd.

DERBIT. 2HT491 >IN0 MBI, OvIA B8 :
TR, [GX RIRICEFTEEARS S IP0IRESL (BEIO0S1IN) OBEIOCACHNT, NIERE
1T RATATA2IVI N8 OFBFN. Ovo4 > EEE 1 MTHhNTWBCE AT 35TE T . E4MICE. 2
IERBATICOVWTIEIGX EIRICEIFTEEAR S EH IO T " HE2A0 GX O (518) "EUT. XisH
ENRENTVET, Feo RATATAN\I MBIV OV >V ECDOV T, &5 (EgJ0S1Y
N) OFBBETOCAORT, FHRESNIBRINVISATIT(CEZHURNEP, GHG HliRO— RvTEnEES
MR T DEELTVET,

Ffz. GX2040 EZ 3BV THENIERBITAOEGAEU T, GX #EE(CESEEISSIR TAE U/ ER
Z(OVTHINEEDBEELTVET,

BAENS, DNV (& I X—= b 8522232 IR RO CTF-4 TKROSNB FITHRD NS> 223> EEINDE
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https://www.smfg.co.jp/sustainability/materiality/environment/business/pdf/tfp_j.pdf

Page 9 of 110



DNV

<GBP E#HFHli#ER (BREREEISISZIIaVRIR) >
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- H—RYZ1- FNEIOERCHEGES - HATIEOE
CRITHANRET AN H—R>=1~ MSNOEIRICENIES - HAT RO
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GBP-2.70Y 1/ bOFHELEEDIOLA :

FATIRG, TOZ 1M GBP-1 OEH&I S/ TV (CEL. BIgT0T 17 b UL TROSN 2B E R
X, RFFRFFO-RIYTTRDOENZIA LTI UNH VT, BBHERIRIBENRZE I BECMZT, &
N7 TRBIBH - HREAOER (021 MR MIRICHF 2N ERTFHREFZEL) NBEUICT
PNTWBZE. XFTHONBLEHERLET

BARNIC(E, SZEESHNFTTHINZEETOS1IME. BEKRTHEMINSI GX ZFBBITERITICEHITS
EMRRFAEIRSE 22 (CBVT. [GX HEEHER |([CEBETBIL. Fz GBP-1 TRIBIRISATUTBITE
HENDIETEEEANDBESNMERINE T, TOZ 17 MOBEAEIE(L. MBIGUBEAT/ BRI D%
72U CEHi - B TE SN, RIENICARBRIBERENZRZHEODIGX EITaE ] CHREINFT.

I, FEEESHNFTHINZEETOD1II NI, FBEPMEATICT, [GX HEEMEE (AT 2L, KU
GBP-1 [CRIERI A TUTB(CEHSNZETEREADFESH ., HERINT T, BENMERINEEE IO
STIME. BERTHEAINAGX FFBITERITICA T 3BFEMIAERESE IRV EIEUREE
AT/ BRI DR EZIBU TBE. HERaN., RIENICABRIERXENERZIEDZIGX RITaE (I
wESNEY,

DNV (&, TOS 1 MR TATREZE(IDOV T, B TOS 1 MOERITERPE D AR5, CTF-4 TraN
DIERFBAT. FHTATA42)NI OB (BIX(S, IRIBREFHMMEZECIXIE) |« OvI( o, BEiE
IR T A FI-IADRENE BN LT, @8 TOS 1 MYEESN B EEHERLELR,

BLENS, DNV (F. 754 %= b 8522332 R RY GBP-2 TR$OSN BT FITIRE. TOS 1 hOER 1%
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About DNV

Driven by our purpose of safeguarding life, property and the environment, DNV enables organisations to advance the safety and
sustainability of their business. Combining leading technical and operational expertise, risk methodology and in-depth industry knowledge,
we empower our customers’ decisions and actions with trust and confidence. We continuously invest in research and collaborative
innovation to provide customers and society with operational and technological foresight.

With our origins stretching back to 1864, our reach today is global. Operating in more than 100 countries, our 16,000 professionals are
dedicated to helping customers make the world safer, smarter and greener.

Disclaimer

Responsibilities of the Management of the Issuer and the Second-Party Opinion Providers, DNV : The management of Issuer has provided
the information and data used by DNV during the delivery of this review. Our statement represents an independent opinion and is intended
to inform the Issuer management and other interested stakeholders in the Bond as to whether the established criteria have been met,
based on the information provided to us. In our work we have relied on the information and the facts presented to us by the Issuer. DNV is
not responsible for any aspect of the nominated assets referred to in this opinion and cannot be held liable if estimates, findings, opinions,
or conclusions are incorrect. Thus, DNV shall not be held liable if any of the information or data provided by the Issuer's management and
used as a basis for this assessment were not correct or complete
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38 XFUTITAICETBHAIVREL TR BATFEVTARETRETE RS (SASB) OXFUTUTRYIN S
39 RIBETONTUPIRBEEE ZIFE I 2/5ECBL TR XTUPVTRYTEZERL. BHCOTORIEESNEERE 2RI EENEIBNS.

Page 83 of 110



DNV

CTFBG-3 BIZFMNRMLCE DTS5 M A— b bS50 gL AR

No.  BARER FIVORR Flife% (ERBUEEE)  DNVESRER
o |3a) |asmese SUsBEEEETE | [X] ves UL ESE NSSUS I B, MR ZOPREE IRRE OB 0L
1 BEATIRIOR SR RETHE. | [] o oot 13 2050 EOH—K>=1- ML EEREE, 2013 FEILTRE
|:| . - GXEIECAREAT WERHA%ZD2030 FEIC 46%HlR. @2035 F(C 60%HIEK. @
Not Applicable e 2040 412 73% IR FHIEELL TS,
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