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8 Side-by-Side Package Chapter2. 2.1.1. Paragraph 22
9 Side-by-Side Package Chapter2. 2.1.1. Paragraph 23
10 Sjde-by-Side Package Chapter2. 2.1.1 Paragraph 24

LETIVIL-Jb Article 1.1.3,1.5.3

12 Side-by-Side Package Chapter2. 2.1.1. Paragraph 25
BETIVIL-IV Article 7.5.

L ET VL= Article 7.6.

15 Side-by-Side Package Chapter2. 2.1.2. Paragraph 26
1 EF VL=V Article 3.1.2,,3.1.2.
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Rules (2025) “
(https://www.oecd.org/content/dam/oecd/en/publications/reports/2025/05/tax-challenges-arising-from-the-digitalisation-of-the-

economy-consolidated-commentary-to-the-global-anti-base-erosion-model-rules-2025 be9651c2/a551b351-en.pdf)  ( (AT IAVS

1)—] )AnnexA, Chapter2 Section2. Non-material Constituent Entity (NMCE) Simplified Calculations
FER 20262 A5 H

B ET)VIL-)b Article 3.2.8

9 Side-by-Side Package Chapter2. 2.2.1 Paragraph 27

20 XAV = Article 1.1-Scope of GloBE Rules Article 1.1.1 Revenue threshold applies to the consolidated revenue Paragraph 13.2-13.8

21 Side-by-Side Package Chapter2. 2.2.1. Paragraph 28
22 Sjde-by-Side Package Chapter2. 2.2.2 Paragraph 29
2 Sjde-by-Side Package Chapter2. 2.2.2 Paragraph 30
24 Side-by-Side Package Chapter2. 2.2.2 Paragraph 31
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https://www.oecd.org/content/dam/oecd/en/publications/reports/2025/05/tax-challenges-arising-from-the-digitalisation-of-the-economy-consolidated-commentary-to-the-global-anti-base-erosion-model-rules-2025_be9651c2/a551b351-en.pdf
https://www.oecd.org/content/dam/oecd/en/publications/reports/2025/05/tax-challenges-arising-from-the-digitalisation-of-the-economy-consolidated-commentary-to-the-global-anti-base-erosion-model-rules-2025_be9651c2/a551b351-en.pdf

E (LFAS [CED< QDMTT JBR#I(C SESH #BERIRLEEEEZET, ) ([CBVT, CFS [LthdaitE%ESE
FERLZEINERESENS,

22.223. EREEHT-7

SESH (. ¥IERRETLIEAING, SEREHEOE S G - BASLUHS AR, BIEROEHH
HZHEERE, GloBE L-IVITH->T, Y ERSHEF R U LB ESHEOREETHIMMOERS
HEOFREITZZHERNREANREDINBEINEERSEN, L. ZOZEE. BT LBBREREFI LI
SBELUE SRR EETTINENHZIELEERLTVEDIITIEEN,

SRS - BABLUESERIOVTL. BRAEHSEMUTESHELHSESTIDOTEAEL HIER
REEMTETETRIEICEY, MNE I -TOEHEIBAKNIRICERINSI LTINS, £z, MNE J
W-TOBEEOSFHT-FUREYATL (B : ERP) TlE, CFS OFERLICHTY . BE. RS EI0T-4
HAT3, 20, 5 ETR OEEICHELRZT-IOKREBS (B 1 BEAKRESER, THEELRISL
BICRA2WKRMAR) . BRASHFEHEMTRETEZBENLBEIND, —H. —EDT-5F (B : —ZD
BMABMMER. YI17-F-ERCHRBZIANDER) OV FEDEBRELZFICEDSNBIERHL,
BREN-ATE LSNZ RN D2, BE . REDEBRSHZECLINLDT-542E LI CE T35S
ELZDT-AEHIENRENEZE DT RI5EET. BSAEEEHSBEROERMECONT, KEWE
WIELBWIEDEESND, LN T BEEDT-FUIRE VAT AILKY, PSS LUHERN, SHENRE
(CXF L THEEICBE SN, DD, GIoBE LIV ICEIGERERZEDIERNEAFTEBRY . MNEJI-T(E, &
ZYAT LI TR EN RECLRIE S B - BABLUHSEMERETEIENTES, BEFOIX
ET7-90FBICEY., COLSBERIEAFTERVEEICIE. MNE JI-T(3. 5 ETR OFFELEHBNE
BEEZEHITEEH, BEOT-IINEYATLNGEEFLEERICAZBEMABINLEESEN, COLIBER
BEIF. BIZIE, EESHEFERE PE (LRIMEBLUBERICBVWTELS TSN HZY,

BRAEREILOT-YDETEEELAVNEVNITEN, SESH DEA L. A FEMOT-INERING
WIEEERT2BDTERLN, FIZIE. MNE JI-T(3, 51EHE, PE ((RBEET-I2EHL. ZNEHE
WREOBZAE - BASLUESERICINETZHENHZ, £, BIOFIELT, ETIVIL-IL 10.3.4(b)*
(CEDEERSHFOREMELRESZEDIC. BREHAZEOERT-Y2EHIT20ENH D%,

GloBE )L=-VIH 325 #E -l (currency translation rules®®) (&, SESH [CEWTE@EAINZ®,

223. MBSE-1EX
2.2.3.1. ERFHEIFEEEEE (JPBT)

IS FTFOETEL. FIENRECHRIERE|FiE2sEEE (UPBT) NMHFEREENB, JPBT [E. HIEXS
RECHEISIEREFORS |2 L HRMEREEE (FANIL) OB ROSEEMELTE RSN
5320
o LB FICRIENEABZENDE (Jurisdictional Income Tax Expense : MU F JITE)
(ERERFT ERBEINTWSE A ERAEEERG )

% Side-by-Side Package Chapter2. 2.2.2 Paragraph 32
2 Sjde-by-Side Package Chapter2. 2.2.3. Paragraph33
27 Side-by-Side Package Chapter2. 2 .2.3. Paragraph34

BET VIV Article 10.3.4(b)
2 Side-by-Side Package Chapter2. 2.2.3. Paragraph35

30 XY YU—Article 10.1 Paragraph 118.54 ftt
31 Sjde-by-Side Package Chapter2. 2.2.3. Paragraph36

32 Side-by-Side Package Chapter2. 3.1Paragraph 37
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o0 EABMEFLLEINGVTRIER (BREOEICEENZINRMAE) DFET. SbS /\NvI-IFE 2 &
7930 441 [CKYESHEMICEDHIILERIRLIETOD

FANIL DFE#(E. GloBE JL=JLEEILTHY. CFS OFERKICAVLNTEA T Y (CEDE, GIoBE L-IL¢EE
MEARICIVER SN, EEMBEEROERFHRCEVTUEREEINGI I -TAREREG| (RA—0¥E
WNRERNICFAET BEREHEBOEE| T, TTIIL-IL 3.2.8 2 0@ANRIRINTEEDERL) (R385
[CDWTIE, HBFRETOEEEICKY JPBT [CRBESNAFNEESKEW, £ N-FIAEFHIREON I8 T,
FANIL [CEENTWBEDL, SbS Ny —J5E 2 B3V 342326175 MRA D HELEEBENMERIN
B EERE BANIBENH D,

2.2.3.2. JPBT [CHI3EARMLFARE
B0 ECSVWTL JPBT ICXLT. (1) BARRY. (2) BAERIELR. (3) BERLOE
FEBRO 3 OEFRFAENTHNG,

22321 BHAEY
EFIVIL-I 3.2.1(b)* [CTEHBBRAEC Z (L. JPBT N'oBRAIND, COAEEL. BSFRICEDHIIELLIVE
CIS2_E=R[EHR. IADEEASMBEHR (Participation exemption) 7z (&5 EXES & 12 B
(dividends received deduction) }EICKVIERREBEMEEEHRILICKIYES ETR MRELTIFEN
BIENBELEINDG, SHIZETIVIL-IL 3.2.1(0)ICRAT2IAV I (CEE T IRV E LT, REESH DR
BRI ERILEDEEN, REZWEORDYICRETIREGMASENCORARLE REEAR
BHEHERRER) & BFNICHIGTZHE (B : I2yh- UV 2R (unit linked insurance) ) (CIZ%E
BYE£0ZEHI. BHFABOTELERLLTIETZILEFIRHONEN (THEDE IPBT HEERASNS)

38

o

22.3.2.2. BRABXRIELR

EFII-IL 32.1QPICTEDBBABAIEZEL. JPBT N'SBRASND, —RICEASINGHRREICKYIER
FIZWESNBZEDTHY. GloBE L-IVIZBWTHRAEAREIRELTHRATZEDIIDE, 55 ETR A GloBE )b
-V EOEMHHREICEHLEHONDZIEABVNLI BZABNTONDS, BHE, ETIVIL-IL 3.2.1(c)ICB8F A
VIY-OIEETRIEVIRNE LT, RESHOREZNEELCOEHICLZERN, REZNEORD
YICIRE TR EE M LRGN ERIBRICBEETZEDOTHZHE (B - IZyh-UVIREE (unit
linked insurance) ) DHEZEENLZERL. SIS OFHE LERTZIEERDONEGL (THEDSE
JPBT W'ofRAEN3) 1,

223.23. BRLOEBREH
EFII-IV 3.2.1(g) 2L RIERIC. BEEE. UN-FZ DR ELZILCTRBIBER L. JPBT N'okRrAINS, 2D
AT MBREFORATRFCIERECERINGS,

BETIIL-IL Article $3.2.8.
34 Side-by-Side Package Chapter2. 3.4.2 M&A Simplification and Article 6.3.4 election
3 Sjde-by-Side Package Chapter2. 3.1. Paragraph 38

% EF VI Article 3.2.1.(b)

37 X% Y—Article 3.2. Paragraph 36

38 Sjde-by-Side Package Chapter2. 3.2.1. Paragraph 39
9 ET)WIL=)b Article s 3.2.1.(c)

40JAYH Y~ Article 3.2. Paragraph 54

41 Side-by-Side Package Chapter2. 3.2.2. Paragraph 40

2FETF)VIL-)b Article 3.2.1.(g)
43 Side-by-Side Package Chapter2. 3.2.3. Paragraph41
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7z, EUR250,000 (F7=13JPBT [CfR2MEEBE (L&D EEE) U LOEEE(CRIERCREALUNERE
TN d, ZORMEE. TV - ERKRICSIEZCIELERENS, (GloBE JL-IL&Y) BLEREL.
LEDEEEEH BRATEIEHOEHFEIBEEFITEIEEBHELTNEY,

2233, BEEECRIARE
2.23.3.1. EERY-PRAE(CRZARE

RER=1LICFRD GloBE SR
ETWI-IL 3.2.9%@ RAIELT, MIENREICRSBEAE BEROHEICBVWTEERINRTNERS
BU, 2120, BEBAEBETHRWN 1 FEIREITIHE R COBRYTEE S,

Z0fth Tierl EAB LUHIPR{TE Tierl EAX(C{RS GloBE FA%

TV 3.2.107 (%, ¥IE RECIRZE S AE - 1BROFELCSVTEERAINEFNERSAEWN, IhiE,
Z0ft Tier1 (AT1) FEEHIRMAE Tier1 (RT1) (R2ERERN. 25T LMEBELLTEVRDONED
EELLTEYERDNZNCANDSTERINSS,

55 ETR OFtEONFREZERT 30, MEEI-EZ0MEFEFZE (OC) (CFHEahf AT1 (2
RT1 BAR[CIBEONBNESFLIXEREEHLNETIVIL-IL 3.2.10 LTSRS - 1BLDETEICEDHOEND
BAICIIHEEZRL OC (L LN IS T AR REMRICOVNTE, BESHEKROTEICEHRINEESE

(AR

2.2.33.2. BEEICRZAR

E BB R (LER AN EEEEEMRZCOVTUL. T 33°(CRWVESHREBEETEL. £
S FENSRASNZEREEE(CHRINRBRICOVNTIE. EFIIL-)L 4.1.3@)°HR-T, BHHEKRD
BEZTORINGESEV, 2L MNE JI -7, BRREEEMEELCERE( TR E R EEERS
OEEHENEDEEBIARETAEEIOVTETIVL-IL 3.3 OBAZERLEN 5 £RIRETOH5AE
COBRYTIRLN2,

L5 FJIRICKY, ETWI-IL 3.3 MEAINT. IADE, BEREEEMRBSIOCBEISTRENEREE
(FBEESFABICESH. BSEBROETICOVTI. TV 413@NMERINBNI LIRS, COE
RiF BEEEEMBILIERTHENEREEEMESOEELHYNTNA—ANRIEBLEZBEET
HBHEETE ZOEEFTEN, EOELRZBREYEIRBEANTES, L. GFFTLERR, BREBIHRE
SHEECBVWTTERINGL, 35[0, ZOZEIRL, SESH OBRIRNBANINTVIHRSFEELSVNTOH
BRSNS, LehH T RRIGTEZERT 2N RESETERE. £z SESH BIRBAXNRAHEEICSVWTEE
BB OLUEE TN E R EEEMBOAR UERERMEREBINRESFAFEEICBVTUL T
TII=)b 33 (CRDEBEFNEESREN, —A. 205 FRIROEAREF. BERIMTONEHREFHEEE
RCEEL, SESH NEANRSFTEEEEHTHIY NS,

4 Side-by-Side Package Chapter2. 3.2.3. Paragraph42

s ET)VIb=)b Article 3.2.9/ IXYHYU~ Article 3.2.9 Paragraph 138-141
46 Side-by-Side Package Chapter2. 3.3.1 Paragraph 43

7 ET)IV=)b Article 3.2.10/JXY# Y- Article 3.2.10 Paragraph 142-144

8 Side-by-Side Package Chapter2. 3.3.1 Paragraph44
4 Side-by-Side Package Chapter2. 3.3.1 Paragraph45

0 £F)VIL=)V Article 3.3/JXY%U— Article 3.3 International Shipping Income Exclusion Paragraph 146-185

s1EF)VIL—J Article 4.1.3 Paragraph (a) / JXY%U— Article 4.1.3 Paragraph 9

52 Side-by-Side Package Chapter2. 3.3.2 Paragraph 46
%3 Side-by-Side Package Chapter2. 3.3.2 Paragraph 47
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2234, fEHARICNTBREFEHE

22341, WMEEEANEBICRARE

ZOfhaERE (OC) FEEFMEECGHLEINZEBEE (UATHHEUMEEEAER]) . 8%
GloBE FRf§-18KICEENE, INOHMEEBAEBIE, B%F FANIL OEE E (5L OCI [CEHELE
BIBRHEICGF ESN2ET) BRSNS, —ATBFMICI>TEDONDELR | HLU. BEDERUDID
STESLUAHNBOEEDEE |ZF0—EBOMEEBEAEEB L. AIANBEVIRLVIAINTNS, b
FIANBYIRERW IRV T, GloBE JL-JV k|, M EEBE AIEEICBIT51E25% GloBE FifS-IBKICEHDT
. FANIL [I—FEDRAENMTHONE, TEOHE, MEEBAEENS FANIL ADIRBENTTHNS, BH. HD
BTHIGTBEAREFEEE, TTIVI-IL 41.1HEV, FARBRTRARICEHIARELELIND

55
o

SESH Tl3. —EDIHBAEIC. GloBE IL-ILICZBVWTKSHONZAEE, BATRIENTEIEHHRLEEN RIS
N3, COFERMIBE L. INSOFAENMTONINENINNIDET, —RIIICAES ETR I'RIEFER%:
FEZHATEZNOERICKELFZEESZEVNEEEINIROGEICERAINS,

MEEEAEBNEOEHE (IEDLERILIBRE) TH5E !

E£ED GloBE JL-)V ERHONZFHER, ®brENd, NG, RICHZFEEZITOLHE. S ASNELD
L. Z2<0%BETHS ETRA LR (WIST2ESBEHROBINBVNES) $2h. £S5 ETR [CHE
RFEHWN (WIS 3B EROBMDIHB5E) HMoTHEY,

MEEBEAEBEBNEOSE (THOEH/INGE) THIHE
LEZINHFBENRERELULEORETHERIN, NMOXETEHEEAN OCI FLEHEECET ESINTY
2% EIC. JPBT NOFARERELE S, W6 T 2B EREAENGT LINIHECE. ABRBEREEE
(E VFPTF o= - RANEIE (Recapture Exception Accrual) [CE%3 L. H'D. RIERERU LR
TR ESNTVWBEEICRRY . BENARE LGS, INORKHFEHLIBVEER. ZNZNBFFMECS-TESD
bNZEEIBLUVBEDRUPIDTESLURETLEBOEEDEE (L. BRAINZET V-
3.2 U(d)E(F 3.2.1(h)BICREL FRBN REEEINS™,

2.2.3.42. MRA fHRILBESLY 6.3.4 FEIR

M&A fF&{LIEE (M&A Simplification)

M&A EX5|hanTW3i54. S ELUESEKROEE LERRIL-ILASERAIN, TS M&A
BB EE ROVWSNACRALTEEF R EENBET 505120\,

() % 3EMEGBI|ICHIIBZXEIFSDEIG (share deal) (ETIIL-IL 6.2.2 [CRESNZEDERRL)
(b) ETWI-IL 101 [CERSNTVSFFEABER (GloBE Reorganization)

HH. SESH [CTHEAEINS M&A FHZEIL, 1% MIA BX5| [CTHELEEESLUAEN. SESH BRI SR
SHEECSWT HIENREICFRS FANIL OE:tEEZEEIRICAVSNIMFEERICKIRINTNS
BElLERAINSS,

st ET)VIV=IV 4.1.1(c)/ XV HFYU—Article 4.1. Paragraph 4

% Side-by-Side Package Chapter2. 3.4.1. Paragraph 49

%6 Side-by-Side Package Chapter2. 3.4.1. Paragraph 50

57 Side-by-Side Package Chapter2. 3.4.1. Paragraph 51

8 87 )VIL-JL 3.2.1(h) / IAYH - Article 3.2. Paragraph 58-62, Paragraph79-84

%9 Side-by-Side Package Chapter2. 3.4.1. Paragraph 52
%0 Side-by-Side Package Chapter2. 3.4.2. Paragraph 56
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M&A fERLEBEDERICKY, MRA BEXE|ICKUBERT Z3EE - BREICHRISFT LOEME. ETVIL-)L
6.2 B&U 63NCEIEREINI U EE - BEICFRS GIoBE L)V LOE(M (GIoBE carrying values)
tDERE (GloBE-to-book Difference : LU T IGloBE-RETER]) IR ARV E RILINB%,

M&A ERICEBMERANINZSEERLEETII-IL 634 OFEREITIHEERE, BHABOEL
b33 IPBT LU S HEMROFAE[CHI2MEERN LI, GloBE- REFERZMRALBINEBRSEN, T4
D5 ETWI-IVE 6 ESCRS TGS FIBATTESIN. 1D, ETIIV-IL 445> T S ARG ESN
%%,

—F. M&A fIRILIBEICRIRICIBI2BRAEHZHIETHZAICE. SESH [CBWT GloBE- RETERICR
DIRABNTRE LK B,

& M&A BEEIICEYEBLEIARTOEE (DNAZER) BLUEEDIE. ZOHERREICSV

T GloBE-RETEENMELTVREDIIDOVT, 20 LDEM (tax basis) NZ0EX5|FIET

REETHY, 1D, WS T RREMESEETTRERSBENIRERKRLU LORMETEH Lah

TWBIE, THDE, MRA BX5|ICBHEL TERAMSNT GloBE- RETEEICH BT 3R RN,

FANIL DEEICHWONERBERCKRBRINTVWRIENARELEINS, FEL. DA

(goodwill) MEIRWNCEILTIEBISAAH S,

M&A IR LEENMEAINSSEICEITREIRVE, ROEEYTHE,

(3) GloBE-REFEREZDHIENREICIRS JIPBT HBERALE,

(b) Z0 MRA ESINCEUTREREEE - AEOT LEEZHSARICEDE,

(© Z0 M&A EEINoELEREREEE -BE (VFvTFr—WURAME (Recapture Exception
Accruals) [CEZELBVREHREBEZED) ONBEEZESZERICEDS,

M&A fZLIEBENERAINGSE. RMEEMCZENLEVNEEL) GloBE- S EZE(LRIBRERESE
E-BEOLEER. BHEROFECEVTEEBINGL, INF. MAA BEIEHEEEFFIZOROE
EOWTNICET LSNEEDTHOTERIERTHS, BE. IFRS 2L LLDEFTEELCSVNT, BERBEITR
BENER . ML, HEER LTI EINT, ONA (goodwill) DAL L TEENRERC KBS
NBIEICEBT0H. FEROAEBBHELSNGLSE,

—7. GloBE- S ERILRIBEMRESEE - BEOIBAEIOVTUIZEEING, MRA BRILEENE
HAIN3545. FANIL ICRBREN TS GloBE £t ZEE(CKZFE(L. WL IR EHRESEE - AEOEE
EEMSEMICEDHIILICLYITEEEINSS,

GloBE - £ ERIRIABRIEMEEBEDIE. UFv T Fr—{ R AR ECZELEVWED (LT non-REA
DTL]) OHERERZEICDOWTE. S HEMRICESHOND, COEIRWE. non-REA DTL #f 5 HAMRODTEN LR
AFTBEVNS—RI -V T BB NI EEETHB,

st 7 )LJL—)b Article 6.2. /Article 6.3.
62 Side-by-Side Package Chapter2. 3.4.2. Paragraph57
8 €7 )VJL—JU Chapter6 Corporate Restructurings and Holding Structures

s ET VL= Article 4.4.

% Side-by-Side Package Chapter2. 3.4.2. Paragraph58

% Side-by-Side Package Chapter2. 3.4.2 Paragraph59

57 Side-by-Side Package Chapter2. Box 3.4.2. Paragraph3
%8 Sjde-by-Side Package Chapter2. 3.4.2. Paragraph62

% Side-by-Side Package Chapter2. 3.4.2. Paragraph63

70 Side-by-Side Package Chapter2. 3.4.2. Paragraph64
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BARAINZSFEELCEVT, MRA B [CERLTELEONA (goodwill) DEHNELVIIIET BHRIER
SEBEORBNROONZHECE. BEZONAICHRDBIBIER - EHEDFT LIV, ZOX TS BIRLE
MEeBBEONREN, REREULOMETHEERICEHONIMRY, BZONAILRIRIEEAEEL
1“£D§@bu%ﬂ*ﬂ;t?%téné LI L. ONADRIE - ER[CRBBIEREEENRFINTVERNES
& FrRYBZBRERSEE’RERZIRBOMETIH LSNTVEIEE) (CE. BXFBIBX-EHNE
l;tJPBT (CINEINZ (WFIET2RERSEEOINARENHZH5E(CIE. HZEEE L5 ARNLERAS
ns) .

BE. BIZIERICBITZIHEICH1T5 MRA B ICREBIEREESLVBECTL T MAA BIRILIBEED
BRAETERL,

o FHEIIMBLOBMAIMEIFIETENSHENGEICEVNT MRS HMTEBRINTVENES
EELV BRERESEE  BEI’RERIRLVEVRERTEH LSNTWRIBEETHE, Z0HE
(Z1E. GloBE =)L ORAIFABERYIEVIEAIN, (GloBE EME &5 EOEM) ICKZHE
SR ELUESAROTENSBRALETNERSRENZ,

o I BMELOBGEEHSLIVEENQIEME (fair value) [CKYAEINEZAICE. BRL
FEAINEW, COBEICE 2 DOERENH B, 0EDE. ETNI-IL 6.3.4 ERBAZEITL.
BEEHLVEMED (GloBE Efit 2T LOEM) DEREZBIRNRSFTEEICLEEH ST
BILEDHZD. B ELCHEVIRDLTEDHDIENTES, 2 DHORIREIT. BEFABHLIUES
BROEECHTY, GloBE L-IL5F 6 E RS> TRHEEITIETHB™,

6.3.4 SR

6.3.4 &R (L. GloBE L-ILICEVWTRIRNBHONZIRR (THhE, NA-FERIAELESE) THER
Y, SESH OFHEICBVNTERINTES, 2. 6.34 £BIRF, UXEAICKYRETZERNBRAEILESE
NEIDNENHDDETEAT ZENTES, IRIC. INGIBRINBRAABFIESENZSAILENT, 6.34 &
RPfTONFEER, WHIGT2EMRIE. HHERICEEND, SO BFEORET T BENRETEE
[CEVWTHEELE M&A BX5[ICBILTE. SESH OEA L. 6.3.4 £RIRODEANATREE 5B,

6.3.4 BRI ROEHOBE, BENREFTEECRAELE MA BX5|(CRALRHESNS GloBE Effik

S LOEMOERZ. BRATEIENRHONS,

(@) 634 FFERNMBEMNREHEECBVCGERTERVNGS BIZE BEWREHEED GloBE
WREFEERNETHEC-T - \-\-0BANREHAEETHZHE) THY. HD

(b) M&A EX5|[CRALBELEEESSVAEORE LOEMN, NEMECHEINTNEIE, 634 5
BRI, B LOBM@EADEMECHAEINEI>EEESLIVEBESH T, U MA BL5|ICRS
INTOBEREESSVEECHLTEERINGS,

M&A BXEIMTONERREFTEERIC 634 FERMTONEHSE. GloBE-RETERT, 6.3.4 FKEIR
bfﬁbntﬁsaééﬂﬁrﬁ@,ﬁﬁél_{%7:#twf?ﬁﬁl_%jé’ﬁﬁénéo 176, GloBE Efffild, 6.3.4 &=
REACKY, R LEOEMEREELEZED, WIGLTHBEHERICGGT Lan 2R ReE S5 ER O EIC
FWRIENRELHBT,

71 Side-by-Side Package Chapter2. 3.4.2. Paragraph66
72 Side-by-Side Package Chapter2. 3.4.2. Paragraph67
73 T )L )L—Jl Chapter6 Corporate Restructuring and Holding Structures
74 Side-by-Side Package Chapter2. 3.4.2. Paragraph68
7> Side-by-Side Package Chapter2. 3.4.2. Paragraph70
76 Side-by-Side Package Chapter2. 3.4.2. Paragraph71
77 Side-by-Side Package Chapter2. 3.4.2. Paragraph72
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GloBE- RETEE [ RERMTIONIEHREFTEEDHZ AR CEDEIN. RBIRNMITON R REET
FENS S EORRBFEECOEVZASLT BSEICEDONS, b EORREFTEE[COEVIRS
33551, TOSIARICIYE N REFTEEDEZAMEICEH EFHESINS, 5 £D55 SESH OEAN
BOHREHFAEENHDZHEF. HZTOIY(CEVERHSNZEEE (L. GloBE FRf5 - 1BkICEENS, RHRIC.
6.3.4 ZBIRN, SESH OEAIBVNTREFTEEICEVCGRIRSNHE (L. SESH BAMRETHEE(C
SN 2EREB BB CEHEINEERSENE,

2235 {EEORE
2.2.3.5.1. GloBE #REH

EFWI-IVEE 3 ZESLUVEEETZIAVYY-TRH5NS GloBE #EIRE, SESH DA L EIFEROTEHHEL
RY, BESELUESBEROEECHVBERNEHSNE,

Ffee SESH [CEWTE, EREBRMER R FIOWT, ERERNE R 1 F (LT 28 A S BREZEDER
7.]\__[ b’t%ésoo

22352, TERER (optional Exclusions)

FERHAEBE LB (LUTTAFXGL]) (Cf%3 GloBE (A%

HIESRECDOVT, EFIIL=IL 3.2.1(F)ZHEWL, AFXGL [CDWT, JPBT [CHARZLAEFNIZRSAEW, 0.
S FEH LY GloBE FRE-1BRDEEICEVNT. AFXG (LRIFARETHHR 5 FEEIROBEREZ (1515
BIIZDORY TR,

HEFEEMIC(RS GloBE (%

F4£HE (Pension Fund) A\OMHEN, UXESESICALTEF LEALLGIHESNESEHEER
%A ETIVIL-IL 3.2.1 ()FECR-T, AELEINEESEN, L. 23 3.2.10)0@EB (L&A
EZ1THRV\ 5 ERIROEREZI2EEE. CORYTERNE,

22.4. fH5HEH
2.2.41. EBREABEDOE (ITE)

MSEROEL. HENRECHRS JITE #HFERELT, Z0 JTE L—EDORENITTHNDS, JTE L3,
HENREICFRET R EBHREHEFD FANIL [CRBRENTVREARZOE S EARSEALLE, bLE
et ERMEN TV EARSFRAEEDSI LU ZERSHFILREONZEODEETEEZ S, &,

2.2.4.2. JITE [CHIRERFLAR
22421 BEELORE

GloBE I-)VOEE OB HEHIFT 36, SESH EICEWTEJITE [CHL—EDRABENITHNS, ﬁlc
TII=I 421 [CESHZHRMBBRICZLELEVEDL, BRASNZH, BB, T - 4.1.2@)CHEW. &5
EREIRICERE LN T\ REMREESHHERERHHNES,

Z0%. ETWI -V 413(0)EBKTV 4.1.3(0) IS T —EDFREEIZBREIEMCRIAENMTHNB®,

78 Side-by-Side Package Chapter2. 3.4.2. Paragraph73

7% Side-by-Side Package Chapter2. 3.5.1. Paragraph 81

80 Side-by-Side Package Chapter2. 3.5.1.Paragraph 85/JX>% U= Annex A. Chapter2 Section 2. Paragraph 18-31
81 Side-by-Side Package Chapter2. 3.5.2 Paragraph88

82 Side-by-Side Package Chapter2. 3.5.2.Paragraph90

83 Side-by-Side Package Chapter2. 4.1. Paragraph 92

84 Side-by-Side Package Chapter2. 4.1. Paragraph 93

85 Side-by-Side Package Chapter2. 4.1. Paragraph 94

86 Side-by-Side Package Chapter2. 4.1. Paragraph 95
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22.422. FEZHEMREBEBARE Emt\éttzatwo)ﬂ**

f5 ETR OEHZBHL<TS. B M EMBAENEESTELS. JITE (L L—EDRABELZTHARINIEES
B ETIIL-IL 4.13.@)B KU 4.4.1.(a)ITHEL, F%%Fﬁ SNOBRASNBZIECRZHEERL. JITE 15
BrAAENBY,

22.42.3. AEELGHRBOBICFIERELV 3 ELIRICKILONBZZEFARATNEWVER IR SHAE
ETIIL=I 4.1.2(c). 4.1.3(d). 4.4.6 DBUERVNEERRIC, RERAMBERIVIVRMIFNE LRI YR E
BERBLWEABRERAERLRRA SN, RRICHANRBLERC, HEROETE EERINS,
TV 43.1(e)ICHEV, 3 FELUAICKIDONBZIEN RAFNEVLEREERE. JITE hoRAT2H
BHMMTHN3E%,

22424 BREREICHRIARE

HERCEENZEAREALRBICBALUE—EORARNITONG, BH. IREHRAEETE (FANIL)
ED—BFERICEDINMEVNED (] : Zakat) BIBEAINZSFEEN, HMESFHERALTVENE
BlE CO&IB—FEDRABENBLE[CHBIEFER, S5IC, #1R0 GloBE & RIEREITIIHE. RER
SEE-BECERIZMEERL. BHAROEE LBRASN, GloBE BX FOREREEE (GloBE
Loss DTA) [CREAT 3L EAN. MESHEBROTELCEHENE,

SFEMES | M BRI

5 ETR [CBIZEAREALBOTEICHNT, EUATEEMN RIAFNRVMRIER £ & E (LR 5HEME
S| YEBEIEE LOREAREEL. BLEDEIND, RDISBET-ANBESNZD, COHE. ETIVIL-
W 44100B&Y 4420 RZPFAERLEFROAREICLY, RIBEERERFIRERESEEERHEL GEMA]
USALBEZIBRAL) FEREEIBEEOMIE LOBERATSEORBRBCLIRERESEEDINREE
A, f55 ETR [CEIECRFEINKRSN B L5 RINTNEY,

a MBELORBREERFCSWVISFT LBRERESEEN 5t LS TULAEL

b REMESEEOEZEEN. 5t EINTVS

BREROKECHRIFAR

ETWI-IV 44.1(d)DFEE L ERR, ‘ﬁﬁ%ﬁt&"(Dx%(dﬂﬁa‘ciﬂ:ént}%‘kﬁgiﬂﬂ%ﬁli JITE DBERAS

Ng, INICEY, ZEE-ZBEROEABRONVINEREREEBITVSHE. ETNI-I 44.1(d)EEL
CUFvALOERVD, BEMICHERING, & REICLVERBERIR TE%RTLIEIZD 6. RIERER

ETEZHET TNZTNETIIL-)L 463 Tl 4627 MBEAINBLIBIKR TR, SbS NyT-IE 2 &

Uv3v 46 OBRICERNTESY,

MEEROFRE - EACRIAR

87 Side-by-Side Package Chapter2. 4.2.2. Paragraph 96-97

88 Side-by-Side Package Chapter2. 4.2.2. Paragraph 98-100

8 Side-by-Side Package Chapter2. 4.2.4. Paragraph101

9 Side-by-Side Package Chapter2. 4.2.4. Paragraph102

1 EF)VIL=)b Article 4.6.2/Article 4.6.3. JXY45—Article 4.6.2. Paragraph 128-129/Article 4.6.3 Paragraph 130-131
92 Side-by-Side Package Chapter2. 4.2.4.Paragraph103
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JTE [E ETIWIV-IL 4.4.0(e)IC LY TR BRIZBROFEAE - fEB IR D IE AR ERELR IR T3, 122U, BED
IAVFV-CBIRFFEIRIEFRESEE (Substitute Loss Carry-forward DTA) *(Z&23E 71 % 2 &5 B TfI
ADRHOND (BRAINEL) %,

DErTFr-3RABE (Recapture Exception Accrual) [CEZELAVMEERESEECRIFARE
JRAIELT, €TV 445 [CEDIKUFATFr— I RABE (REA) [CEREALBVEERESEEICRSE
AR EE LS, fRAINZS,

2.2.4.25. EABRERBEOVFvAL

EZAMICEINZIEARERAEREL. RERXTHITE (UFvAL) LEFNWERSEW, L. i
BEIREMRESEEIIRERESEEN, REMEXEZ LRZMRICEIVTEFH LT LENTNSE
BICBREN %,

SESH [CHIIBEAMBFREROUFvAMNE, BRILSNTNS, GloBE - TlE, BRIEHREEE - BFE
EEFICUFVARL, UFvAMRDIRER S EE - AEICEIVTREREANGSERAEREE LTS, —A.
SESH TlI, BSEMICEINDEARERELE (W) MUFvrArEnd, SESH OFE L. Z0UFvA+
[F ROBEHX[CHLTEIESNSY,

RS
2F LOBRHE

&R

I ZIAMICEENSEAMF AL x

o [ZHAMICEINZEAMEALEEIL. SRSHFEECRIYESREOESERICEE
NERERSEE  BEOF LBESIUIBEICRIEARSEARBEOSTEEZN,

o [L£itEto@EARME] (Accounted Tax Rate) (&, BIEIZEFHEKRICHITZRIERE (G
MBI LLEEER) OBEEICAVLSNLERHRERENS,

2243, HBEAREFEECHIZ2E0MHICHIMH AR

HERKREICENT, WREHFELCHRIGHBASICEOHZERNELLBELE. ZOHELR
EOWTanMfRICHREES#E] (Simplified Adjustment for Negative Taxes) MEAINZNEH
ERELZEINEESENE,

[EBOERICRIBHAEILE ZONREAFEHRIE0MSEROEN ., GHBRRCREREER
Ul T35 (CHI3ZOTRSGHLIOEDEIHETHZY,

[BOBERICHRIGHAE]F. BFEUREICRYESN., 2FEUROBSEROHEICEVWTRESN
51000

93 AV Y- Article 4.4.1 Paragraph 82.2-82.7

% Side-by-Side Package Chapter2. 4.2.4 Paragraph104
9 Side-by-Side Package Chapter2. 4.2.4. Paragraph105
% Side-by-Side Package Chapter2. 4.2.5. Paragraph109
97 Side-by-Side Package Chapter2. 4.2.5 Paragraph 110
% Side-by-Side Package Chapter2.4.3. Paragraph112
9 Side-by-Side Package Chapter2. 4.3. Paragraph113
100 Side-by-Side Package Chapter2. 4.3. Paragraph114
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—EOBALCE. TEOEKRCHRIBFEREICARIT. [BEAREHRESEERAE] (Loss DTA
Adjustment) ZBEIRTEZ, CIOREMIBAEICLY, BITHRSEFHEENRIBIRI Y3V THS MNE )b
~7I1%. SESH @A £, 5 HEMOBEFET2HZEN —EHME/RINE, CORRE, BITHREET
FELI% 5 &M (Transitional Period) [CDVWCGEAINS, L. BAINIHRETEER. B L
OXRIE, FIRIBARBLIVEDMEM (#%) (Net Negative Taxes) H4EUZHEAICREIND, THHE,
L5 FEEDIE, FRAE. BEBELEEOHSAROBEOVINANELCER R EEUERD
MREFFEELOVTUL, BARERESEERE | 2BEA TN TERN,

MEABIERESEERAE L. RICBIFZEEOEEICHYTIESEENS®,

() YHXBLICRIBREMRSEE (FMEUSIYESEEE) OI5XKAEE (H : Super
deduction, ®fATE) [CIFESNZEETITE CEENZE (VFvAME)

(b) ONAZOMOIEINEREECHRIBRERSABOE (UFrAME)

WREFFELCELLMBABRERSEERE L 2EELET, MBS (RIBERTSEEDIRALE
(loss DTA reversal) N'of@##ERREINS (ELEOLLERY) . ERRLENGA SRR, SOICREEIC
BRYBING'®,

22.44. EEOFE

2.2.44.1. MKRBEHR

1TEERICEY ET W=V 41.2@0@)(CH-T. CEARZ(CLEDSNT) BRF LanhfBkz@sa
BICEHBRIENTEZ ™,

22442 MEMBICEINGMEEEAERE CHRIMTHE
1EBRRCKY, IS AG BRICEINGMEEEANER LRI REREEDHEILNTEE'™,

2.2.443. QRTC-MTTC
1 EBRICEY, ROEHOIANTIKE T 3MEBEILEROEEZ. S ERBLUOBSFABICINETEIENT
g 1060
® QRTCHLUMTTC [CEZHTBIL
® JITE [CfRBBEEELTREHLEINTWRIL
0 YUHOERAEITONRESHEECRELEED, FERBENREHEEICRELLBOTYHZE
REREFFEELCSVTEZOLEMEAINTVWEWNED THBI L 107

BENRRFTFELCREVRBZRTHEHE. ARMBEROEDIS, Z0OERNRFFELS
F2REMAESICELTZHEN, BEMBLEDONDG EREE DO UERINAREEZRICONTE,
ZOMBIERNTL(CERINZXT, COBRIMBEAIND, NI BRN KRR EEIRIEST
SOEEAL. 20 QRTC Ffzld MTTC AMERSNZHARICE T2 SR DBE L O FFMEN RSN S,

101 Side-by-Side Package Chapter2. 4.3. Paragraph115
102 Side-by-Side Package Chapter2. 4.3. Paragraph116
103 Sjde-by-Side Package Chapter2. 4.3. Paragraph 117
104 Side-by-Side Package Chapter2. 4.4.1. Paragraph118
105 Side-by-Side Package Chapter2. 4.4.1. Paragraph119
106 Sjde-by-Side Package Chapter2. 4.4.3. Paragraph122
197 Side-by-Side Package Chapter2. 4.4.3. Paragraph123
108 Side-by-Side Package Chapter2. 4.4.3. Paragraph123
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22.44.4. EEBNR-AEEHHF
EBEN-ZEERHCET 233N (L. SESH [CBWTEBEARIBETH B, HBEIRICE D GloBE FBE LU
FARENREBRAORAR L, BEHRELLUESZHEROAECSVWTERFKIERING'®,

2.2.4.45. GloBE Loss iR
EF W= 4.5 [ZED< GloBE Loss [CR2:&IRA, SESH #H LH:BHHNB'0,

22.45. BITWRESHEEI-I

BATHAR CbCR -7 -/\-N\-¢R2KY, SESH OB, HENRECHIZBITHRETEEDRHIRE
ESERZEEFEWN, FIERREICHIE2BITHRRFFEL GloBE L-VIBWTERINZBITHRES
SHEE (QDMTT OFEEICEETZIAVIU-18849.2" [CHIIBBITHRSHEELR2EE) & UZHTE
XREICDOVWT, MNE J)L-TH, SESH OEAEEIRT ZRVOTREFTEEDIE, WINHRVHRE
STEETHD, MNE I -TE ¥MIERRESELIC—DOBITHREFTEELZIF O LESNG, THDE,
MNE JIL-TH BENREETEEICEWT SESH OBANSANTRC, BE SESH OBA%Z3(73545
THOTE BITHREFEEL Uy hasnizne,

22.4.6. WREFFEERTRICBIZHNRBEHROFAE

22.46.1. WREHEERTEILCETZHKRBBROEOIERICHFHRZEIKRL

CFS (3. MIFREZDIRHEARBIICIERINZ . ZOHCRIBRERICRIMEERE. REETE
EENZON—METHY, ZOZHAICHV T, RIEFELEEBHLOERBIOVTEE L True up LEATTH
N3, 20 True up LIR(F. ZOEENERTHEIGEERE, ZLOARINEHBEETEECBVTRHS
ntna'a,

S MMIE. —MIC CFS [CBRBEARZFOFHEICEIVTEEINSD. HIENRETAFEE(LREIERILE
ABREQRBHECEIVTEEIND, ZOEH. EBROBRRAABICEIVWTHSAAEBEETHEICE.
f55 ETR [CEHDRETZAIREMNH B, INIE. SbS XvT—I5E 2 B Y3V 5.2 [CHIF 3B Mg A%
BMIONZIBEICENT, RE—MRICHKLET S, 5 ETR (CBWTE, AJRERBRYARODEKZ RS 6. &
. BRRICELIREEEEREBICNT S True up NEBZE S EMARBRIEZ-HDOAER., L ELIN
TWEW, BEINIE., BEN(TESERMIEZHICITEBLU IPBT DRIBEEZEHTE2LE. BEFE
REINTWEW, ZODY, TIAIPELT, True up FAEIE, 205 LEE (accrual year) (LR35
MBSV S FABIRREN 3™,

MNE Z)V=TF(F, 5 F:&RICEY, BB FEERNS 12 H B LUARICEE LN RBEREHSOERIE (B
BRAECRIAMBIOBOEMERS ) &, ZOEEIFEE (transaction year) [(fR2EHEREL
OB SFABILEHBRIENTES, COREIRIT. MNE T -TOIRTORFEME (L L TEBINS, 20 True
up FARCRZERE. BEMERECHRIWKREREFORZICGERING, 1D, BIEMEHEICHK
HERE (LT, BAEZ(IRIENTER,

109 Side-by-Side Package Chapter2. 4.4.5. Paragraph124
110 Sjde-by-Side Package Chapter2. 4.4.5. Paragraph125
11 XY YU—Article 10.1 Paragraph118.49.2.

112 Side-by-Side Package Chapter2. 4.5. Paragraph128
113 Sjde-by-Side Package Chapter2. 4.6.1. Paragraph134
114 Side-by-Side Package Chapter2. 4.6.1. Paragraph135
115 Side-by-Side Package Chapter2, 4.6.1. Paragraph136
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22.4.62. WREFFEERTE 12 P AZBIZWREBOEDFZRICHRS IR
BERNREFTEECRINREREFOMBADEN, BMSFEORDIRELEVEDTHY, D, ZD
RN, URBENREFTEEDRTHR 12 MAZBATGIEIN., ZOMB D EE LIZEE

(accrual year) OEISHEMDEEICEHZEINEZOET LEELREES ETR MREHRIETRIZILL
BEBAEILBVT, —ENEHERLET LI ZOBENREFEERINRBEREFSOMK L FEEZ
Dit EEECRZESEROENSRATEIENTESMS,

2.2.5. Fr5-HEBROIOAN-5-EB 2R EH S AR N
2.25.1. FE-AHROIO0RK-5-EB%

—f%IC. MNE J) -7 13, B S AT1S - 8RB LUESBEROIOXRN-F-DE2(CDL\T, QDMTT (CBIF 3]
AVAY-F 3 BELUE 4 ZICRDETNEESEN, LEDST ETIIL-IL 4.3.2(b)E#EF L. 3.5.1(b)ICE
JE BREHZEOFNRBEEZCRASNEBSME - BRCHISLT. EERMZFOHMBHERICEIND
WHRBRIT, BZIFOFREEICE DN, £ MNE J)L-TH, ETIVIL-IL 3.45 [CHEW PE (LIRES 318
KEBHARBRICEDZHE. ETI-L 434 B REZQOHEXNREHLU PE OHIEXFREONA (LR
ESHEROREICELERING',

—f%IC, SESH (3. RIEEFFFNRBEENS PE F-EFEATHIEREAZEADIOARN-Y-E2I(C
BId% QDMTT 7 FO-FICDE, BEEIN TS, MNE V) -T & RIEZFRIEHNEREEN PE XLEF
SHTHIEREHFLRBIZAEICHLTEILSIHSWZMFE, AEOHENRESHLY PE £EEF
S2HOBRAEHZOHENREICHRSES ETR OBE L. BRALBINERSEV, COZEHE. PE 55k
{b B3R (PE Simplification Election) 7', BRAINZHEICEERINS, L. COEHE, FEHETHD
BREEENSDELCHLT. Z0FRHOBREEENFAETZEICEVWGERINSRERRCOVN T,
BRINENS,

EFII-IV 344 KU 3.4.5 OBACHREL T, BEPS Action2 (ITENEHEI2) I[CBEATBTYFINATUYE
RA O\ ATUYR-IAVYFEIBRH DS RDEMNL) 2R AL. XERRHEEZBIT2EICFTET AKE
Z£0 PE [LDWTIL, PE BRLBIREFBHATES, COER . ENBEEZHICREIIAEZFONEH LY
BRICHRIEAREAZEN NITE CRERBERBOMECTE LN TVWEBWI LN FEEEINSE',

&z PE fIRCERICEY, LUFAEAENS™,

(a) PE OfiZAE -BRIFEZFOHENREOHZAE BRI, NEFOREME DX E R H
ELLYERNRGAEOEEICBVWAMERLFIERELTIRVEDNZEE TEHoN S,

(b) HFZRMEIELLY, PE OFF-BERLCRIFNEZFQOLHREBABIEAREABREIARES
DOFEHETH I ENREICH IS BHRICEINS,

(0 FEFED PE ABICRILIIMEERERIRT ILOICERASNLAERBIZROREL. RIEFOFT
EHETHIHENREICEI2EHBRICEHONZ,

116 Sjde-by-Side Package Chapter2. Box 4.6. Paragraph3

117 Side-by-Side Package Chapter2. 5.1. Paragraph148

118 Side-by-Side Package Chapter2. 5.1. Paragraph149

119 OECD Action Plan on Base Erosion and Profit Shifting BEZ H 2026 £ 2 A 20 H
https://www.oecd.org/content/dam/oecd/en/publications/reports/2013/07/action-plan-on-base-erosion-and-profit-
shifting g1g30e67/9789264202719-en.pdf

Chapter2. Action Plan Action2 Neutralise the effects of hybrid mismatch arrangements.

120 Sjde-by-Side Package Chapter2. 5.1. Paragraph150

121 Side-by-Side Package Chapter2. 5.1. Paragraph151
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(d) PE OFFEHETHZHENREICET2BHAEELUESHER (X% SESH OBRAIBWNSEI(C
[Z. GloBE FTS S LU AL RIEH) (L. TTII-IL 345 BLU 434 2EEINBIEHRCRES
na,

Z0 PE FRLEIRL, 1 FFIRTHY, HIENREEMTITONG, EIRICEDE, PE O HERNE S
FrIBICEDYoNHZE. REZFOFEMEDOMZATSA. PE O SFELRE (FIBRIvaY) (2R3
WREFEEFTHRELTCERALATNERSR, X PE BHRAERMERINZHZE. ETNVI-
344,345 8LV 434 (3. RIEZEOFTERE. PE FIEMENREICRIG SIS SLUESEROE
ELBEAINGW, PE EERNAE S THBZERREIC. SESH . PE OFFEEICEVWTEBINENSGE
[CBEWTE, INSETIIL-IVEIE (344,345 &0 43.4) (3 PERTEHETHZIRE %S GloBE Ff
BEFFBAPIVARENRBAKROETE L. BRAINEL, & PE BHRCERERASEESE WHEEE
MEECRIAEEOFFEMECHRIARBRIT. TV 43.2@)7%EVL (SESH #BAL) TFIVIL-
)V 43.2.(a)lCE D PE ADERE, TEHLNZ,

0 PE R LFEROBRICBVTERIN A EREBEZEERE & ABRRBEIZERICERT 2F AR ZE0REE
2O BREECRELEAERBIZEREIIERFEENSORBESEENS, LI, X PE fF
LBRRICEYVE S EBRICEDSNZNERBLERE. KESOREHERICHRZETLEMRE (nominal
tax rate) (I, NIESOREMATSECEHONT: PE OFTEERELEEBRSIEE. TERW, 20 PE i3
LBRIRE. ENBEEZHNCRBIDIRESFONES LV ERICRIEAMEALEN JTE CREREK
RBTEEINTWERNIEDN, BHEINTNS, COEHL. PE (LRZERD, RKEZSOFFERECHRIE
FKEREMIRATECEIL. BRACERANEBRVATEERT B0, FHESNTNE'Z,

PE BIRILEROEA L. FERNRRFTEELCERSINLABEREZBROFEN, PE FIEHLOO01VYTA
S EBOMELCHRIAERRAMGICEETHAE. EAINIAEREIZROEERL, RRAEL
BENT PE ASOEIEZ, RRARBICEENIAERRASOREICHITHLRELTERLSILICEY, PE
DATEICRBNEREEERROFEN RESND, IO PE BIRLIE. REEDN, HERNREFTERECERIC
ERALL PEFRSICIRBNEREEIEROEED I 2FHABICOE, BRI SILEBRIEINTNEG™,

MNE J)L-TF(3. 5 ERIRICKY. ETIIL-IL 4.3.2.@),(b),(QF=[F(e)CE DI RMBIMRICDE, EFIVIL-IL

432 BLU 433 TRV, thOBREHEZICBL DT BIENTES, CORIRE. MNE J)-T2K(CET 5:E

RTHY ., FEINSET V=)L 4.3.2(a),(b),(c),()ICHRIF[RBHRINTUEAINZEDTHY., WITNHDE

20393728 (Bla),(b),(c).(e) I(CFRBMRMIIE) OREBA X, TER, L. AEEFFEHE

([CBWT, PEIRLBIRNBEWNHRIEE . PEOBE2ZRIIREL T ETIWIV-IL 4.3.2(a)ICRB33 RAEFICIE.

ZO5 EFERGEAINGN, HiZ 5 ERRMTONESHEICEFEERWNE, ROEEYTHB'>,

(@) QDMTT #ESHVEICATES 2EREHFICNL TR 2SNEBERE, YXBREEEEETHTE
HREOEZERICEDSNS,

(b) QDMTT #EJ3EICATET 2ERAEHLFICN TS ATEERHERE. IRNTOEOH S HAHN 5K
Nana,

122 Side-by-Side Package Chapter2. 5.1. Paragraph152
123 Sjde-by-Side Package Chapter2. 5.1. Paragraph153
124 Side-by-Side Package Chapter2. 5.1. Paragraph155
125 Side-by-Side Package Chapter2. 5.1. Paragraph157
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2.2.5.2. BER(MigAEE

2.2.5.2.1. ENSIEERTE 12 MALAOIOAN-Y -BEaMig AR ICHRZEKL

—M&IC. ETIVIL-)L 3.2.3 [Z SESH (CBWTEBERINS, LD ST MNEJ I -T(E. B S RT5EEE T 5
(F. FPEEAFEHE R L ICRBRINLMBIERN-AEHZ, INFERELZOMHER L. JI-TRO
BB AR ICDWTH, M EMRBICEDIVNTET LN TR EN IR ESNTNS, EELINICIE, 2D
OEINDHZ, £ 1 DB BREHEN FABRZEORBMNOIZ T, MIEHERICET ESNTVWAMIEE
FEBIBEMIZEERLINTVNRIBETHD, 2 DB L, HEHERNEG @R ERM T SN TWE5
BTHB, INLDIHFEICHITS SESH EA EOEIKRWN L. ROEBYTHSB'%,

MNE Z-TH RS2 ET 256, UWEHERCH LSNM@g L FR BB ERMEEANEIEN'H
% g.@ﬁﬁ’ﬂﬂﬁ%iﬁﬁﬂ%ﬂ% (TP taxable income adjustment) (3. BErltEEaI#ES (APA) [I&%
&, MR EOMEDN, M SEMRBICESLEVNE MNE JI-TH, BoHlrLIESEN$H 5, B
%lirﬂiﬁ‘b 12 BRI OB EGRMS AN TONES S MNE J)-T3, L4 A%Er (R
BRMMTONE) HENREFAEEDOHENRED JIPBT ADFHELLTED D, HAKRDMHFEHERIC RSN
TR ABEDEEL . JPBT AEOXNREGEIG | EEOEBONREMRES(CLEEEEIT. YXARMNT
ONERREFTEED ITE AORABLLTEHBINERSENY,

—MRIC, FHs L OB EMAZABEANTONZHECE, G OBF AT LT 555 L OBEMEHED
TONBIENEEENS, HIENRETHHE LOBEMEAENHY . ZOBFRITTTHB L0
EffiAR AN BVSE L BMFRIOBR R EOMET 3HENTRED JPBT (2, LEHH EOBELH
KEBETORINERSE NS,

MNE 7V =73, 5 FFIRICKY, BBIEEDNS 12 DA UANICELEHR B LOBEMIEAESLUBEET S
SRBMEBOIERZE. X5 EE D JPBT LU ITE ADFELLT, EHEIIENTERLINTIND, ZDE
REMNE T -THFET ZIRNTOE - HIFICEFZIRTORH LOBERMIEHESLVBEET 2535
BEREFHOERICBELERINS ',

22.5.2.2. ERZHENREICFRTET @R HOEMENS]

—EBDNIEZ YBSETEAETE, JI-TAREGIICEL, Bffizt Lahdisar'$Hd, 0L BHE, JI-
TARTBELEEECDE, 2T LOBRERFHINT ., BVSAITE., BZEECDE, AEMETEERHE
9. BEREOEMES| S, TV 3.2.3 TR ZOLSEBEEG| (CEBSN, BiE (BF) A0
BREtEOREE, MU TEMRBICEESIEIEHOARERDHOSN TS, SESH O#EH £, MNE J)L-
TiE BEAIOHENRED JPBT %, I LOBREMAABHEICRHVAMIEIC—HRIE2H0ORAEA, K
HoND, L. UXBEIG| A, F5 EEREGI TREAEVES. JPBT ARG, Mz EMRACE
< MNE J)-F(E, —fRIC. BB HERLOEMCEITEEIFIEEERHAL. INERWTESBEID
HIENREOE S B E. EELRINEESEN, £z MNE J)L-T(3, FiiE EOEM (LRSN3R R
BEITRBMESICEAEME) 25T EOEMEOELEICETIRERESEE (REMKRICUFvAL
&%) *ESBAI0HENREOBSEROFEICHVEINERESEN, ZhiE. MNE J)L-TH BEEOD
IS RICAIBERRVRILE k22 (LY, BRI RSN TG,
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L EEEEICBLUL. SIANBIRRVWEREINS, BREEL. B GEE) A7 205
15&7(3 GloBE FTS HE K5 (L& B LM, IADB5IMI R CEGRAIEERHELEINERSRN,

2.2.5.2.3. R—¥ENREANICFRET 8K 1LFEEE]

ETWI-IL 323 (& E—0HEMNRKRERNICAAET 2B ESEEBMOEEICDERD 2 DOT-RICEKHT
G AICITEREINS,

9. 1 2BOT-AELTUL, ERZBEEOHENREIN-TCRAET 2II-TREGIDHE THD, NS
DER5|1E. SESH Oi#EF £, 70AR-5-ER5| & LTEVYIRHDN 32,

2D2EOT-AELTIE, BEDFTHNICLVEERIELZHETHZ, ETIVIL-L 3.23 [E Z0EERIMIIE
¥R TRFEINTOVAVERICBWNT, ARERD NS, VOAR-F-EE|[CEBENZETIVIL-)L
323 NEHE. A—0HENRECFFET 2BRAEHLERTITON, BEREELIEZEEDTH., 20
tOBERICFRBENG| [CEEAIND, WRE CHRBIBHEN ., FEAMEMZICDOVT, FRIZSEMMIEEN-RIC
ARIZRDYIC, BREDTRIZMBEARDB SR, UEBRINFBROSEN, BERMIEHAZELH»
BaEh3'3,

22.6. BB EPIILEHTE

22.6.1. FERLPIULRBEASHE

GIoBE JL=JVUICIE, WA A —BF O R EBIRICBEHFCERINZHEIN-ILDH D,
BIRBEHETHIEESHE ETNI-I 71*0BAXNRERY, B LIRS ERETODERES
FRREBEHLZFCOVWTUL BT 72" 5OBAN R EHZ, BEUEDNRERINETH, SESH IZBWT
£, NGO -NEBERTZH, IN6OI-IVIZKY GloBE Frfg- B4k ¢ AREWNRERNYOCEIEINS
BAEICBTZHHRICOEIZVD, FFENTNE S,

22.6.2. FHRLERALGEHE

B EEPAESHFORSEE. T 35 CEDNTE SN, YZBHR L ERLEHSEIRKRE
SRETRVNGE. ZORECRAIARERL. TV 43.2(b) '8, £k D SbS I\yT-I%E 2 &
I3y 51 (CEIERHENE, ZLDHBE. TV 35 KT 43.2(0)0EAICEKY, #H E0ER L
ERLBESHEOMESEIONRBAR., LBICPOEAES, LENMHT, BR EEPLESAZFEOEZAEHLY
S ERT. YZEMR L EALBESHZOIRNTOMEEIOIRBARN, ETIVIL-IL 3.5 XU 4.3.2(b)D
BACKY, ERELTEOISRA I35 51E, TOLHREINE™,

22.63. REDHFERER LFEALLTURSER
ETWI-IL 750 28V, 5 EBRCKY, FERERUELERR LERLEILFLRKROBRNN TES
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COEEIR(E, SESH OEA L BFIAAIEETH D, —EDRESHZDE I/ REE CHIERESHLEZIBN
TCETWI=IV 75 (CEDCERIRMTONES S, UXBRESHEFL AEOHENREICFIET 388 L
FBABEHFLLTEWERDND, SESHER £, HESHEN, Z0FNREE THIBREHLFCRELT
ER(CEM LEEREHETHZIH5E. ZOREEL ETNI-I 75 CEIGRIRET>EEDEHEEN
%o INICKY, BEBESHZFOFERLUHRARIE. TTIVI-IL 3.5 LU 4.3.2(0b)IHE>TER DS,
LEFESHZEOM T IRE RO HBINE™Y,

2.2.7. ERAFIER

22.7.1. FERGHEMNRE

22.711. EEESUHSE

EEEERSTEL, SESH £, 2RZHENRELLTERYIZEON., SESH OBRMREBSERN42,

22712, {ESHUE

BESMZFOVWTUL, ETII-IL 74 ([ZETE BRIOEMDHEOFENKRDONZ 8, FBRESK
(L, SESH z: @RI 3BRICEVT, BER2HENREELTEYIEHDNS™,

IDHBE BWESHEL, SESH OBAXREBSE (SbS /Nwr-J%E 2 EVIY3Y 63 [LEHZHE
BR<o ) 4

22713, EFII-IV 7.3 OFREZER T HIENRE

HIERRECDE, ETIVI-IV 7.3 (CEDIGEE S TR RMHIECBIT 2:8IN%E1To MNE JIL-T(4,
LEZNREBETEEOFBRFAT. ZOHENRE CHRIGIEHELSBEFEE (Deemed Distribution Tax
Recapture Account) DEENHZHE. ZOHEIREICDOVT, SESH OZBIREFTEHV, ¥IENKED
BREABLHEHEN, VOCRP LERREFFEEBEERONRIETEENS, MNE T T3, HZHE
XRECDE, SESH DFERET 2EKEF B,

22.7.2. FIRBSUBEREH

22.7.2.1. RAIDER

MNE J)-7(3. BfT 24 WA LURICHALEESWRESFTEECSVT, HIENRECREM T 7y K%
(Top-up Tax liability) ZBLTWENSTHEIC, #IHT SESH DBINREEEEFT 5, MNE J)-TH, #

REMHESLUVR—EORESHEEZE—DHENRELLTEDZEIRETIHEE. BRI 24 TAUA

CRBLEERRETFEEDVNITNICENTE, UZBREHESLIVINTORI—EOHKRESHEEN, by

TPyTREEZE L TOVRWMEAICRY .. HEZHENREE. SESH OBEAEREHTS,

RADBEEMET AL, SESH ZRINRT I RSFTFTFEOH BN0#2 24 B URNICFHBRLEIRNTORR
SETEEICBEVWT MNE -8, WAERREEBTHN, by TT7yvTREEEELT\EISESEE (FIRER
RIFTEOEA., BITHARK CoCR Z-T- \-N-DBEAE) ([CLUVFTERING, HEITRESFTEEIIOVTH
EMREICDE, GloBE JL-ILET(E QDMTT OB TR TIEAEN 7= MNE J)L-T13, ZONREFTFEEIC
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143 Side-by-Side Package Chapter2. 7.1.2. Paragraph176
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BWT MTTPYTRER. BELTVEVEDEAEINS (MRS EEIC MNE JIL-TH, YT
WHREICERSTZE2ELTVENEINERDNEL) 8,

22722, BHEIREH
MNE 7)L=TF(F. SESH MBEIRSNBASERREFFEEDIBNS 24 WA URICHBRTEZINTONRS
HEELCSVT ROVSNADBEAOER. PENREICHRSZ M TTYTHEZE (Top-up tax liability) %
BLTVWEWEAIC SESH OFERNBHEN TS,

o AHFHE

o LWINHroMEEL-7-N\-N\-]DEH

2.2.7.3. Integrity rules

SESH (& MNE Z)L -7, B33 3 GloBE L)L LOFFEEIE (GIoBE tax attributes) %#&¥ENRE

[CEEH TERIEECDOH., EIRBEANAIEETH S, SESH (F. [E—D GloBE ZA (GloBE expense) %%

DEICEST2E. BEOHMBEMICEL-ET LAB2HA. £ WIThOHERKRE CEESINT

WEWRBEE (FIZE. WThOHIERREICERESINTWE GloBE ATBH%25HE%) h'HdHE

(ZIE. BRARTEEL RS TIERL, T NE VI -T &, S ABBLUE S EROEERLEN, GloBE JI—

WBLU SESH ICZEIKWN BRI EESL. RD 4 RAEHEET 0. BEBINCORABEITIHS

(LD, SESH DBERANRESNTNS™,

(@) YwFYJRAI (Matching principle) : J)L-TAREE[CEBUINEE. X6 2EBN, RNz

SHFEIVERONREFTEECREAINT ., FRNEOBELEHEIZERDEOLEEE LT

W2l

(b) TE2B5ERA] (Full allocation principle) @ IRTODERE. HIERNREICREAINTNEIL

(0 HE—ER-BX0REE] (Single expense and loss principle) : £&EBHLVEKE. —ELF, /D
H—0¥ERNREICBVURBRIN TSI

(d) HE—#ZEDOERA] (Single tax principle) : IANTOMFIT, —ELF, M OE—DHERREICHL
TEtEanTwale

INGEHEHESBVMNE N -TE, LRGBS 3EHICHERFAEEZTHAEWEY, SESH #@&EH
TERV, R1IDESH, BROEOSFHIRMENTWAER. 84, ARG, BXINTOHERNREIC
RBWHBLBEBEBROET L. BRAINS, I3, EOEICEVNT, B, Bk, FEEIHRERZRD
BRNENRETDEHOFERI-VOREOLEEEE, BB E3EHDTHE, NYF VI RAICHRIAER.
BRAN ESNEEICSVWTRAZN TON, T2ESEREAICEAL TS, GloBE JL-IVIZEIZWRENMRESN
BE(ICTAENMTHNG™,

CFS [CfR2ETE%EL QDMTT BAETERINS LFAS OREDHERE LTS, VvFVIRBIDIET 2
HORRERS T8, BB ORFAIA, SESH OEA L. (MFZBAFAIOREHEICEVT) LFAS HMHRAS
NTWBILDHEERETZHEEF. VWF VI RBIEFTRITZEDELTEWIELS, BH. MNE JIL-THT,
—HOEBREHEEIREITL OB ESHENMRETEVWNESERE S (Financial instruments) (C
BLTE RITEAOBSFABOECHAVISTEECEDE, RITHALRBEERINAICT, U%E
s, BENEAR (Equity) ([CRBEONIDE. HE—2FELEINERSEN, 2%
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LRSRATE ERHEEZERIBILEL BBRAEHEOINTOEBREN, AHBREULEEED
#'JLEH%QI@%%%FE alu}iﬁﬂiénﬁgtb‘giénémo

2.2.7.4. ERRH

BAE (Implementing Jurisdictions) $&U' QDMTT Q& ERSN3E (QDMTT-only Jurisdictions)
(3. SESH [CFRBHIE (framework) Z. BEOEMEICEAL, 2026 & 12 A 31 BURLCHKTZIIN
TOMRRETFEELCOVT FIARTEEREDLLARTNIEESE N,

L. BAEZE QDMTT OAFERINZE L, 2025 F 12 B 31 BURICHBIZNRESTEEICD

WT SESH 2| AIBEL T BN RHOND, CDIHH . BEBRSHEER, RICIBIF2155 (4, 2025 F 12

A 31 HUE[CHABI X REFTEEICDNT SESH 233 ?R?'%g&f]‘f%%”’s

i HEXNREICEWTQDMTT -7 /\=/\-1% ﬁﬁﬁéné

i, ¥ENRKREICHULGEREEZEIZENA—DLAEWNE

iii. ¥UE$@‘%{I(:itbf%%ﬁfféﬁﬁ?éa“/\“rw73“ SESH MR EAZEBLTEY. ZOIRTOEICD
W\T SESH D3EIREITSE

2.3.  #{THARE CbCR £-7-)\-/\- (TCSH) DEER

SbS Ny —IT(E, SESH OB AICHFE T, BITHM CbCR -7-/\-/{- (Transitional CbCR Safe
Harbour : LUFITCSH]) A% 1 EMZERINTWNS, TCSH (£, 2026 &£ 12 A 31 BLUUEICHHAT ISR
SHEEFTEAINDILESN TV, COERICEY, 2027 £ 12 A 31 BUFEIICHBRTINREETE
EPIIOVWTEBAREEINS, 120, 2029 £ 6 B 30 BEKR THREFEEFIEENEN,

24. EEN-ZEBFHF (SBT) £-T-N-N-
241. BE
SbS I\ —ITld, EBAN-AE@F&] (Substance-based Tax Incentive @ LUTFISBTI]) (CEIKCEANTE

—=7+)\=)\= (Substance-based Tax Incentive Safe Harbour) M, FzICEAINTW\S, SBTI T-T-/\-/\-%&
BIRLEGE, EREERH] (Qualified Tax Incentives : LUTFTQTI]) DEE%ZE R FAEZXTREREEICMN
HIBIENTES, L. COFARICIE, ZOE - #HIBICHBIZANGEBLUBREEQREICLUTGHESINS
—EDREZE (Substance Cap) % LFRETBHIBRA FRINTNZE,

SBTI =7 \=\=(3. 2026 £ 1 B 1 BUBBHBNRETAEE(CDVWT, BIREITIENTES™,

153 Side-by-Side Package Chapter2. 7.3. Paragraph 192
154 Side-by-Side Package Chapter2. 7.4. Paragraph 196
155 Side-by-Side Package Chapter2. 7.4. Paragraph 197

OECD /G20 Base Erosion and Profit Shifting Project [Tax Challenges Arising from the Digitalisation of the Economy-GloBE Information
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by-side Package Chapter3. 1. Paragraph3),
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242. EREEBSH (QTD
QTl ClF. THA-ZE B (expenditure-based tax incentive) H LUV EEEN-AEEFRHI

(production-based tax incentive) N&EN2, INICIE. —AXICINFEE O RBBREBENBREEINSE
BREIZIET, LA T WRARUANDH BIBZBIEIEZEBIEE. GloBE FTBILEINLVINAE
(CHRATHOAEAINZEBEBX RS BIREEEENE, 2720, QRTC £E MTTC A, X
HA-2EBMEI X FEEEN-ABBREIOEHFZHLIHELE. INLE QTI LLTEVIRSI L&
RTEZ',

24.21. ZHA-ZE&EHF

THA-ZEBFH &, B (qualifying expenditures) [CEIWTRBENEE SN ZEEFH)
N, THA-ZEBRHEETIE - k(L BE. HRER, £EEMER EXLERBICHTIRITAT

BREEBEVOEEDRERNRNMPFINZFENCBIELTELZZ HA, HHRESNZ'™,

BEIBEBICRIMARI1yE (tax benefit) OEN. ZOETEOEM SN HEEL LRIZGEICHT
2ZDEBEEL. QT N'BBRAND, MART1Y bOMEL (&, ZOEBRHICLYRRIEERINDGAE
MEBOEORAEEZ D, MEZEROZEICIE. ZOMEFFEEZEROFE TH S, Super deduction, Frig
8 (enhanced allowance) F:(F&DARICLYBEAINZEBEEDIHZS(CIE, BIMNERRER TR
Fr88RICETERZE (statutory tax rate) ZFEUFZENZOMIELSNE'?,

2422 HESEN-ZEBEHH

HEEN-AEERHIE. £FEEFERETRETCREIIEEREYFOHIREZ. N-ALLTEETE
Nz, £EEN-2EBHHE. £EBEALL (units produced) FEEHEHAREDE DA M (negatlve
externalities) QHIBE[CEISERAING, INGOEERE(L. —MICHEZEBRA X TEAIN, &
BUREOTIN YN (B0 D14I1Yb (widgets)  JU-VIRINF-) (CEDIE BEFEN. BEEING'S,

2423. XHA-AFEREEEN-ACLBZETE
QTl [F. ZOBFENEE NI R ECICRELEXHFRREEINETINYMIEDWTEESNDE

BEELLT EERIND, LT EERBEOETRICREL X HILREESCEIVTREREN G
BEN2HBLH12. 20EBRESSU. RO B BEEISTTZIIY MY MIEIVW TR RN
BESNSEBIEEL. QTITZALBWN™,

2424, —RICFIAFRELEBEE

QTl [F, R H (Lo T—RCH AR REBEBLLTERIND, LA T, MNE J)L-TFOHIC, Z0iHE
BERETZ-HOBEAEME BIRE EFIWI-IL 1TSCEIUNARE (7485000 F51-0) ) 269
BB, QT CEZH LR,
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163 Side-by-Side Package Chapter4. 2.2. Paragraph9
164 Side-by-Side Package Chapter4. 2.3. Paragraph12
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2.4.2.5. #MEHE-IIVT

BEPS @IERIMIEA L. GMT OHEITICBEEY 32k (Related Benefits) Di#AICEEAT2EMDHIY VA,
BLUARENRBEBREORELLTRYEDNRINEEROR\NMERE, BT 2EHDN1Y Y AEERE
LTW3, COAMF VAL, BEET 3ERICT T 2R AN G MAERT 200, MEHEZIUVJ-T0t
ACEY, YR-bENBIEN, FESNTNS,

2.4.3. QTlI QEUEWL
2.431. QTl %3

SBTI =7 - N\-N-OZFBIRPTONIHE, HENRKREICHRIESDREROETICEWT, QTI (LHRB\EM,
Thnd, COFALEF. HENREEMTITONSESD. TV -IVE 3 EELUVE 4 ZICEIWT, GloBE
IR LUAR BN RBRENTFEINR BRSNS 'S,

QTl (. HIENREICRZFAEE N RERIBBICNEIND, COMEFEEL. ZONRBETEECSNVTER
SNT: QTI DEALFREEE (Substance Cap) D35, WINMDBRNESEREING ',

QRTC B&U MTTC L £4Y, QTI [ GloBE FTFIZEFENE, INIE, BB EZE QRTC (& MTTC &L
TEYIRS &Y, QT ELTEYIRI A, MNE FI-TCE>THRMERYSBIEEERT B, IDT8H. MNE J
W=TE. —FE®D QRTC-MTTC & QTI ELTEWRS 1 FBIREITIELNTES, DB E(CIE, QRTC-MTTC
(& GloBE FriSh'oERAIN ., AL REREBOR D ELTEYRDONZRIC, QT L THREE KA
BHICMEINS, REZ (Substance Cap) [CDWTH. QTI ICHRZAEREO S L TCERINS',

2432, WREBHFECSVUERSINE QTI DEOFHE

LREOEEY, REARTRBEMBEICINEIND QTI DL, ZONREFTEECEVWIERINE QTID%EE
BREEZE (Substance Cap) M35, WINNDRV\EFELIND, ZONRKREFTEEICBVWUERINE QT
DFBIL. RICBIFBHBEIISLTGETESNE',

24321 TREEER
QTl I RFEHERTHEHRICE. ZONREHEECSVWUERINGE QTI O, EiLlC, ZOEAMICEF
BN RIEBUETSEREET B0, ERRICERINEHREEEROZEICALTE7,

2.4.3.2.2. Super deduction, FRIfSHERRB LU R

QTl [CRPFAREE, ARBENREBRBEAOMEL VI TITHONSB8H. super deduction. PT5 R
(enhanced allowance) F[@F®BRARICEZBREEL, BEBA-RIIREINZLENHD, NI, B

DFT5#EER%E (additional tax deduction) X(IHRFRATISZEICZOEDEERE (statutory tax rate)

EEUFECHELAT S, BRI THED 150%DEEEANRHONZEBEBEDOHBESCE. Z0 super

deduction (FBRDLBIMDFTIFIERREE) DOMEL, ZOXHEED S50%EEMREEZELLEICHLET S,
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FIRIC. XHIEED 50%(CH8 B9 BFTEN R IRENZEB R EBEDHAICE. Z0%FROMMER. FTS %R
EEMERERULEAICHETE,

24.3.23. EBERENMBRAINZIZHCEIWTHEINEFRS

QTl it BELEZHO—SICEIVTEEINZBEEAB L UEERENBAING—EDEELS
FNd, CO&IBEBEBEDOREICOVNTE. QT [CRZAEEELRET 2120, REA-R(CBEINZHLEN
H%, INiF. ZOEBEHRENBEAINIFAEOEIC, FEMKREYZEEMKRLOMERELZFUEENEY
ERJR

2.4.4. PRE#E (Substance Cap)

QTl [CfRZFAEEEG. FAEREICHETZ2—EDRELE (Substance Cap) M EREIND, CDBREZEIL,
QTI [CtR25AEZ. ZOREMEICEI2EENLEBDIEFEZRMLERBICHIRIZEDTHY ., EENR-
AFTSRRILEE (SBIE) OEECAVLNZIEZRICEINT, FREINTNS,

BREZEDETEICE. 2 D05 ENHZ,

FE—DHETIE, FAEMEICEVT MNE JI-TFOrSHESZTIEKEZEES (Eligible Employees) O
BN E (Eligible Payroll Costs) MAEHEE. £IEZOFTEMEICATET 2B EFEE (Eligible
Tangible Assets) [CfRZBMENZENE (UZHRIETFEELHRS FANIL [SETESNEED) DI350\F
NMKEVERIC 5.5% % F LR ELTEIEEINSY,

Z0OFEE MNE I -TH FRrEEICDVWTE Z DA RTEA T 200 5 ERRELEVERY ., BAIN
3%

BE_OHECE, FEREICFIES 2BERELEE (LtZ0MBOIEENEEERO OREMEBED 1%
(CHEHIBRRELTGGHESNS™,

MNE I -THE DA EDERZEY IEHHEICE. BENRETEEICIRZREES (Substance
Cap) DEEICEHONTVEEREREEICRZBMENEZICOVNTL. F—0HECLPREFEDET
B FORBMEMNEZDENS. BRALEFNIEESENE,

2.5. Side-by-Side YAT LA
Side-by-Side YATAlE, RD 2 DOEAME-T-\-N\-hSEKIN, BIEFRHIZELTNSLRHOND
E - #igl[CA 2B T2 MNE J I -T7H, BIREITIENTER™,

173 Side-by-Side Package Chapter4. 3.2.2. Paragraph25

174 Side-by-Side Package Chapter4. 3.2.3. Paragraph28

175 Side-by-Side Package Chapter4. 4.Paragraph30

176 Side-by-Side Package Chapter4. 4. Paragraph 31
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2.5.1. SbS Z-7-/\-/\- (Side-by-Side safe harbour)

=Bt (UPE) OFTEREN. E#% SbS #ifl (Qualified SbS Regime) ZHLTW\5LRHHNZ15
AIF RIRIZEY, 20 MNE J)-T 4 IR KT UTPR OEAXI KNSR ENS (QDMTT OEARR%
(CIEFEERFSEN) 18,

2.5.1.1. &% SbS #HiHl
RIBIREHOLTEHLITE - i, Eig SbS Ktz FIT2E0LIND,
@ RICBIZEHOEEHLTEEERNZEMHIE (Eligible Domestic Tax System) 2HF2IL'®
a 20%ULDETELBEABE (Statutory Nominal Corporate Income Tax (CIT) Rate) "%
IR
b QDMTT £EFEAREIZVLF (Corporate Alternative Minimum Tax) %8 332¢
c  EARMRICHTIEDREN 15% K HEHRBZIEALIAY (Material Risk) AN E

@ RICBIZEHOLTEHLTEEEREMRSIE (Eligible Worldwide Tax System) #H 3252

a  INTCONEZEADENFERABICHLCGERINSBIEMLERFIE (Comprehensive Tax
Regime) W& HT3IL

b BEPS URZIIXALT 21-HDEERGHERE (Substantial Mechanisms) '"®&2EF33I&

¢  EAFRKCHTEZIEDHEN 15%KHLHRIEABYAY (Material Risk) AN

QDMTT (LR 3FiH . AEBEEFROIRICEHSNTNEIE

S E NG ESLCESERREREIEN, 2026 £ 1 A 1 BLYRICHIESN TWAZ L, £

B HUEICHIEINSIHE (S, BEPS SEMHHEA LKV BEMEE I 250 L TEHEINDI L
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183 Side-by-Side Package Chapter5S. Box Side-by-Side Harbour Paragraph4
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Income Taxes) &ZEBLIEZ D%\ (Side-by-Side Package Chapter5. 1.4.1. Paragraph10) o
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18 Sjde-by-Side Package Chapter5. Box Side-by-Side Harbour Paragraph5
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189 BEpS BIBMRIEA G, MNBEDOEFEIGUT, 2026 FRIFCEAFORMHIE (CHRIBEBIEQFTMZITL. 2026 &F
1 B 1 HUUBRICHESNZBERHECDWTIE, 2027 EEE(E 2028 FEINERFHET 2L &SN TS (Side-by-Side
Package Chapter5 1.4.4. Paragraph27),
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190 Side-by-Side Package Chapter5S. Box Side-by-Side Harbour Paragraph6

191 OECD Central Record for purposes of the Global Minimum Tax /Qualified SbS Regimes table BJEH 2026 £ 1 B 6 H
https://www.oecd.org/en/topics/sub-issues/global-minimum-tax/central-record-of-legislation-with-transitional-qualified-status.html#
192 Bk FOFIECLY, 2026 £ 1 B 1 BN sbs 7-7-N\-N-Z@EHTEHEWVE - #hisk(d. RIgERBYRHAICERT
FBL3(0F B EDRHBN TS (Side-by-Side Package Chapter5 1.5.Paragraph28)s

193 ZOIFETE, TV VaY 1.4 (ERIENMEREOKEEZ(CFETZEIE) OLEFHITTELINB(Side-by-Side Package
Chapter5 1.5.Paragraph28),

194 Side-by-Side Package Chapter5 1.6. Paragraphl

195 Side-by-Side Package Chapter5. 2. Paragraph33

19 Sjde-by-Side Package Chapter5. 2. Paragraph35

197 Side-by-Side Package Chapter5. 2. Paragraph36

198 Side-by-Side Package Chapter5. 2.1. Paragraph37

199 Sjde-by-Side Package Chapter5. Box UPE Side Harbour Paragraph2
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3.1. DSTICRAT3ERENEIR

3.1.1. DSTICET3INEZTOEIRA
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EEEOINGEE EIF2—7., ROEBEZERIV-IVTR. EHBECSVT, NGOG IAD+ 2B ERHIE
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F7=. MLV 2020 FIC 7.5% EWVSEWVEEED DST 2E AL, IS5LEREICEZMBE O— AR E IO
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2021 F(CABEFHEIOS VAN ABRLEDOHRWETRITEZ 0, FEICBVTKABERAEZIEEEN
BriY, ZORROEREZSELEDRBICAEIEEICKY, TIVIEBEREADEENHFRIICES
CEFYERZEBIIARTERLE, ZLT 2021 £ 10 BIZIE OECD/G20[BEPS & 3ERIHEA | ([CHELNTH
140 HE -, ZEECEONRO—EBEHBERICOBRI2F BN -IEREL. ZHEMIOR
ShETH2/ DST BAZIEZRBIEV, BITF DST ORBBECIRDFIBICAT2HERECDODVWTERNERIC
ELR, INEZIITRE 10 B 21 BIZ, KEE DST EAFOEE, A-ART, TFVA AFUT AR
100 5 MEIRIBUAMAERIDEL. KEFHIFHFEREZERYTERE (11 B 22 HIZMVI* 11 B 24 B
LAV FRPEXEERBOER) o

L. T8 1 01 Z2EMRT DO ZHERFNOERECPEEEORAELEML, 2026 EHRFR
THEE1OHFICEIZEBAEROERERBERVKRITNTNS, ZOM. —SOEICENTI, e
M DST BANEHSNTNBA, KE L, DST [FKEDZEICERLBFHI THEEDEHRT, DST EAEFIC
NI RMEEBELHEERETELTEY., BHICET2ERBAORERKICAETAFEEEZRELTY
%,

KEOHICEFEERIC. AYEPHFY . NFAIVEETE DST ELEPEARYPHOBEARESNZ—H.
EE., 7I7VA, MVIBRETIE DST [FEFINTWNS, IS5LERROHS, DEEFZFERERIAVPEEIELDE
BBIAVTIAT YA IEEBSN TS,

(% 10HE]ICBEI 2L HEMKNOEENERLEVRY, XREQHMBREE (DST %) CKEONIE
BN 22 2RANHRCRBLTHD, BBERBIN-IOTRBERIP_ERRIRI KETEOFIEE

203 OECD, Addressing the Tax Challenges of the Digital Economy (2015), BI&H 2026 £ 1 A 17 H
2042023 FF 6 AR
205 QECD, Statement on a Two-Pillar Solution to Address the Tax Challenges Arising from the Digitalisation of the Economy — 8 October

2021, BIEBH 2026 £ 1 A 17 H
206 .S, Department of the Treasury, The United States, Austria, France, Italy, Spain, and the United Kingdom Announce Extension of
Agreement on the Transition from Existing Digital Services Taxes to New Multilateral Solution Agreed by the G20/OECD Inclusive

Framework | U.S. Department of the Treasury, BIZ&H 2026 £2 A 5 H

207 YSTR, USTR Welcomes Agreement with Turkey on Digital Services Taxes | United States Trade Representative, B H 2026 &£ 2 A
6 H

208 YSTR, USTR Welcomes Agreement with India on Digital Services Taxes | United States Trade Representative, BIE H 2026 £2 B 6
=
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https://www.oecd.org/tax/beps/addressing-the-tax-challenges-of-the-digital-economy-action-1-2015-final-report-9789264241046-en.htm
https://www.oecd.org/en/about/news/announcements/2021/10/statement-on-a-two-pillar-solution-to-address-the-tax-challenges-arising-from-the-digitalisation-of-the-economy-october-2021.html
https://www.oecd.org/en/about/news/announcements/2021/10/statement-on-a-two-pillar-solution-to-address-the-tax-challenges-arising-from-the-digitalisation-of-the-economy-october-2021.html
https://home.treasury.gov/news/press-releases/jy2098#:~:text=In%20support%20of%20that%20agreement%2C%20in%20a%20joint,continuing%20discussions%20on%20this%20matter%20through%20constructive%20dialogue.
https://home.treasury.gov/news/press-releases/jy2098#:~:text=In%20support%20of%20that%20agreement%2C%20in%20a%20joint,continuing%20discussions%20on%20this%20matter%20through%20constructive%20dialogue.
https://home.treasury.gov/news/press-releases/jy2098#:~:text=In%20support%20of%20that%20agreement%2C%20in%20a%20joint,continuing%20discussions%20on%20this%20matter%20through%20constructive%20dialogue.
https://ustr.gov/about-us/policy-offices/press-office/press-releases/2021/november/ustr-welcomes-agreement-turkey-digital-services-taxes
https://ustr.gov/about-us/policy-offices/press-office/press-releases/2021/november/ustr-welcomes-agreement-india-digital-services-taxes
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JEER(T, 3%M DST Z#al T 3L FEER LS, AFFDIAFEE (L 2025 & 11 B, 2024 £ 6 B 20 HOFEW
HET#->T 3%M DST ZFEIETEERFIRHELE, 2026 FICFEINTVWZKE - XAFYI-NFIHE

(USMCA) OLEI-ICBV\TH, KEEERNS(E, DST DEIELBOEAERHZENHTNGY,

e, FAYTIE, BEO—AD DST OBAZRELEA., TCICBEIEINE?, N¥AFYTH. Digital
Presence Tax & AN, —hN' B BSS TRED K EEZ (FREILES,

KECEBOELO_EHESEEOREAOPICE. TITINESICHT IR, BSUCKED
TIINY-EAPEmEZERT S DST DEMEEZZENEENTVS, BEFRICE, 5174 TT7TIF25. T
WEIFV? ZAA VT Y2254 TIT RIS TIVYIVKRIPEDER T, BER DST DELEZ %
BUBREALTIYIE SR OHEILP, Z5A7% DST DR IEREANEVIAZN TN,

—EOEIKEEORFSEERFZ, DST ZBEIX(JIEZBIEEZRELTNE—A T, JTVATIE, DST [C
VT BERHIFATOEFTUELE1-MMTONERER. 2025 &£ 9 BICABLOHMAHIN TSI
5, I7IYAD DST [FEH I BAIREMEDNH D, —H. KEZEERZEELE. 77/:(73\ FRIEHSZ CEEZERYT
DKEDEICITT S DST DFRERITO 3% N5 6%IC5| & EIFEFHEIL TWSIEICDWNT, KFEHEICRREEHY
HRSERPIZEMERM L. KELELRETZHIC DST DEFIEEEAETZILERTITEES
KBEAICIR L. WARBI ISR EXIFT 2L RALE?,

RMLIICEWNTE, DST [EEHEINBZHEH T, 7.5%0'5 125% ADFRKS| EIFOIRENTHONES, Z0%
7.5%0'5 2026 FIC 5%, 2027 FE(Z 2.5%IC5] T (F 35BN RTINS,

209 Tax Notes, Canada Rescinds Digital Services Tax to Preserve U.S. Trade Talks | Tax Notes, BB H 2026 & 1 B 25 B
210 Tax Notes, Canadian Budget Bill Repeals DST, Improves Business Incentives | Tax Notes, BIEH 2026 £ 1 A 22 H

211 Tax Notes, Business Groups Look to ‘Future-Proof’ USMCA Against DSTs | Tax Notes, BB H 2026 &£ 1 B 22 H

212 pOLITICO, Berlin drafts bill to tax digital platforms — POLITICO, BIEH 2026 £ 1 A 26 H

213 DAWN, Digital proceeds tax to not apply on foreign goods and services ordered online: FBR - Pakistan - DAWN.COM, B& H 2026 &
1R 26H

214 Office of the United States Trade Representative (USTR), Fact Sheet: The United States and Thailand Reach a Framework for an
Agreement on Reciprocal Trade | United States Trade Representative, FIZEH 2026 &£ 1 A 22 H

215 Office of the United States Trade Representative (USTR), Fact Sheet: The United States and Guatemala Agree to a Framework for
Agreement on Reciprocal Trade | United States Trade Representative, FIZEH 2026 &£ 1 A 22 H

216 Office of the United States Trade Representative (USTR), Fact Sheet: The United States and Argentina Agree to a Framework for an
Agreement on Reciprocal Trade and Investment | United States Trade Representative, BIZH 2026 £ 1 A 22 B

217 Office of the United States Trade Representative (USTR), Fact Sheet: The United States, Switzerland, and Liechtenstein Reach a Historic
Trade Deal — The White House, BI& H 2026 £ 1 A 22 H

218 Office of the United States Trade Representative (USTR), Fact Sheet: The United States and Ecuador Agree to a Framework for
Agreement on Reciprocal Trade | United States Trade Representative, FIZEH 2026 &£ 1 A 22 H

219 Office of the United States Trade Representative (USTR), Fact Sheet: The United States and El Salvador Agree to a Framework for
Agreement on Reciprocal Trade | United States Trade Representative, & H 2026 £ 1 A 22 H

220 e Monde, French Constitutional Council upholds GAFA tax, BEI% H 2026 £1 B 22 B

21 Tax Notes, U.S. Congressional Members Criticize French Digital Services Tax | Tax Notes, & H 2026 &£ 1 A 22 H

222 \JAT Calc, Turkey 7.5% Digital Services Tax reduction proposal - vatcalc.com, % H 2026 &£ 1 A 26 H
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https://www.taxnotes.com/tax-notes-today-international/trade/canada-rescinds-digital-services-tax-preserve-u.s-trade-talks/2025/06/30/7sls6
https://www.taxnotes.com/tax-notes-today-international/budgets/canadian-budget-bill-repeals-dst-improves-business-incentives/2025/11/20/7t97l
https://www.taxnotes.com/tax-notes-international/digital-economy/business-groups-look-future-proof-usmca-against-dsts/2025/11/10/7t7nk
https://www.politico.eu/article/berlin-drafts-bill-to-tax-digital-platforms/
https://www.dawn.com/news/1927776
https://ustr.gov/about/policy-offices/press-office/fact-sheets/2025/october/fact-sheet-united-states-and-thailand-reach-framework-agreement-reciprocal-trade
https://ustr.gov/about/policy-offices/press-office/fact-sheets/2025/october/fact-sheet-united-states-and-thailand-reach-framework-agreement-reciprocal-trade
https://ustr.gov/about/policy-offices/press-office/fact-sheets/2025/november/fact-sheet-united-states-and-guatemala-agree-framework-agreement-reciprocal-trade
https://ustr.gov/about/policy-offices/press-office/fact-sheets/2025/november/fact-sheet-united-states-and-guatemala-agree-framework-agreement-reciprocal-trade
https://ustr.gov/about/policy-offices/press-office/fact-sheets/2025/november/fact-sheet-united-states-and-argentina-agree-framework-agreement-reciprocal-trade-and-investment
https://ustr.gov/about/policy-offices/press-office/fact-sheets/2025/november/fact-sheet-united-states-and-argentina-agree-framework-agreement-reciprocal-trade-and-investment
https://www.whitehouse.gov/fact-sheets/2025/11/fact-sheet-the-united-states-switzerland-and-liechtenstein-reach-a-historic-trade-deal/
https://www.whitehouse.gov/fact-sheets/2025/11/fact-sheet-the-united-states-switzerland-and-liechtenstein-reach-a-historic-trade-deal/
https://ustr.gov/about/policy-offices/press-office/fact-sheets/2025/november/fact-sheet-united-states-and-ecuador-agree-framework-agreement-reciprocal-trade
https://ustr.gov/about/policy-offices/press-office/fact-sheets/2025/november/fact-sheet-united-states-and-ecuador-agree-framework-agreement-reciprocal-trade
https://ustr.gov/about/policy-offices/press-office/fact-sheets/2025/november/fact-sheet-united-states-and-el-salvador-agree-framework-agreement-reciprocal-trade
https://ustr.gov/about/policy-offices/press-office/fact-sheets/2025/november/fact-sheet-united-states-and-el-salvador-agree-framework-agreement-reciprocal-trade
https://www.lemonde.fr/en/politics/article/2025/09/12/french-constitutional-council-upholds-gafa-tax_6745338_5.html
https://www.taxnotes.com/tax-notes-today-international/digital-economy/u.s-congressional-members-criticize-french-digital-services-tax/2025/12/01/7tb46
https://www.vatcalc.com/turkey/turkey-7-5-digital-services-tax/
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BARIC, 2019 & 7 BILERRSINENTVYIIAVMIHTZREREELZOLAKER (Digital Services
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YEMOF AEICIRFEL. FEEBEOMELEZ0OMOAETHORNBHEICIRFTOEDICIRETZILET]
BEICTREDEERINTINE?,

223 pOLITICO, Poland presses ahead with 3 percent digital tax despite Trump threat — POLITICO, BB H 2026 £1 A 23 H
224 Bloomberg Tax, Brazilian Lawmaker Proposes 7% Tax on Large Digital Companies, & H 2026 £ 1 B 26 H

225 Tax Notes, Kenya Proposes Significant Economic Presence Regulations | Tax Notes, B8 H 2026 &£ 1 A 22 H

226 Ecofin Agency, Zimbabwe to Impose 15% Tax on Foreign Digital Services From 2026 - Ecofin Agency, BIZH 2026 £1 B 22 H

227 Deloitte, Digital services tax (DST) review | TaxScape | Deloitte | Deloitte, BB H 2026 £1 A 17 H
228 M Treasury, Digital Services Tax Review - GOV.UK, BI% H 2026 £1 B 17 H

229 HM Treasury, Digital Services Tax Review .pdf, 3.1, BB H 2026 £ 1 B 17 H

230 M Treasury, Digital Services Tax: response to the consultation, BE H 2026 £ 1 B 17 H

21 HM Treasury, Digital Services Tax: response to the consultation, 3.32, BI&H 2026 £1 A 17 H

22 HM Treasury, Digital Services Tax: response to the consultation, 3.46, B& H 2026 £ 1 B 17 B
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https://www.politico.eu/article/poland-digital-tax-donald-trump-tariffs/
https://news.bloombergtax.com/daily-tax-report-international/brazilian-lawmaker-proposes-7-tax-on-large-digital-companies
https://www.taxnotes.com/tax-notes-today-international/digital-economy/kenya-proposes-significant-economic-presence-regulations/2025/09/25/7t1mk
https://www.ecofinagency.com/news-digital/0112-51007-zimbabwe-to-impose-15-tax-on-foreign-digital-services-from-2026
https://taxscape.deloitte.com/measures-autumn-budget-2025/digital-services-tax-(dst)-review.aspx
https://www.gov.uk/government/publications/digital-services-tax-review
https://assets.publishing.service.gov.uk/media/6925dfd647904590c9da2d36/Digital_Services_Tax_Review_.pdf
https://assets.publishing.service.gov.uk/media/5d272035e5274a58632068ab/DST_response_document_web.pdf
https://assets.publishing.service.gov.uk/media/5d272035e5274a58632068ab/DST_response_document_web.pdf
https://assets.publishing.service.gov.uk/media/5d272035e5274a58632068ab/DST_response_document_web.pdf
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