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REIZDOWT, —EZXER & LTHIEBRT IMNERH D Z & SMEANOBEAFTEEICEET 4
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WREEIIRIE D 222 B, %EN 216 FHEF0ZET 6 HH & RENL2WT EAVHBA LT,

FREHER R ZUD TER L, RPICRET st/ S — M — & bR LoD IR E,
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BT D, FD%, SHRHENT D SPC DA T 4 AANR—ADRFHEREITHE LD, EFEOHLEE %
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ARFAEE AR BT 2 B IE /e < | BRSLEGLITRR L R B OMT 4 20~30 0 T T T 508, &
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=i

[#2ar3h—]
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Kiay b7y d—EEEICA 7 4 AEVRHD
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[ v 2F LA =]

KECK SENG TOWER (1980 4525%)
O 117 ¥k F& SGD8820 (#1805 H)
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Ty TN T A AD T HU kI A

Xz%+ 20 SYINXTLAL REMRM : A7 4 RRXR—X

W
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THE ADELPHI (1980 4E5¢R%)
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BRI
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POE IR 12 B E < | HiER BEYRAT) ] ~ R IEYRHI 12 8 %
DLl T O, FEFHE
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F OB CEMNRZW AT,

30
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79, ZZCHEFTEHEORSIXFEONRAN TV NN EZHRT 5O TRET~LD
NDHTDThD,

YHEZT A T AT e VAR T e 2=y NCE, A =T A B REFEET HICHT
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NTNWDTPEHOHESCHBEOREE G EREICITZ2ENTOHARVOREETH D, TOHRT, BHA
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B3 2B E 7efkie &, EHESORI0WT RN T — U & Ffo o HARM S — N —DAF T
BRA[RTHDEEPLND, £/2, B N FATOEY X AL, — LS ToOYV—bv R4
2Ty ABHMC NORR BT, N A S ED-HERZEEL TWD 0, 23025 I8
TEAHBHAN N FAJONN— N F—H B TH D, KR, XN T AICRIT DR TGS - BSGo
FREEITHRBWTIE, FFRAOFER 7 2t XA TORREETOHST BIGHER & ORZWIT) e ©
FEf & BRI D EBbs Z e, ZNOEERE BIFBEREzET 8- —LD
HENEEICRS EEbhs,

DNDIRA Y NaZR L, REEOBIEH /23— h ) —& LT, BReERSNCBipEE L E
BT orZ bl Lz, BITE, W DDO/— N F— RO TS IMEMITR D IAR, REEITR
STEY, N— M —®E T RKEMIZ kTS,

BN, RSB CHEEHEL D Z L b —DoD@PYKL & LT, BRINRE a1 (SPC) 23
YAR—=MTHIL L, AEEPICFERE ROBMIEANERILT 5 E A AL TE R, L
Laab, BRATIE, 7, PRV S—F T —2 A - XM TALNEIITERE L,
ZO LT, FRIBH TOMA 2 VR AFRCF v MU — 27 I0k@ LIZBit A — N =D h &
BT REIICHE 1 527 ) =y 7 OSHARE L, SIHTEARIZA~EHEDO TN ZEE2BEZ T
F
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7—3. SEDHEXRRH

7—3—1. BEICHTIEASF - FHiH RK

ARFEEOEA RBEOLORE - Bit2@ U T, BIRTIE, UTOFEAT—LZHEEL T
5o Thbb, EEESITHARM S— hF— « B S— F =L@ LT, FESE (XML
HEN) XN FAICEENL L, ZOFEESEN AARXEEMER T — A 28R4 5, —JF, %6k
I, FESHDAAL T LAY —L LT, EROERY—E B (BEHERAS L — 3
V) EBATIRo TN Z ke D,

M - 76 BEXX—L (F)

[#&b—)a)%ﬁ]

S HR—ILERLE Wi
(SPC) .
[77 ~> EEPREHIE]
i H&
; - Fagiil
Ml RN ATRHEEA A sma
. (BESH) ) =
L—>3> L—>3>

Ry |mE wE By R

AR =R
(B34K) <
IR BAA

S S

B, A%, BARBRD XEEBEOBEIZHOWNWT Y., FESH/ S— N F—NRERE. ks
ITo TN ZEEEZTWVD,

FE7z. BURTIE green W72 5 N brown M1F 2 0T L TREF L TV DAY, BV R ARYBLE T
. BEICHh 2 BREMBESNIEAR—ZZ M L T — 2R\ 21T2 5 2L T, AC—FT 4 oF
ERAEZMND ZENEELY, BICHOIBRERH SN AR—ZZEMT22 LT, IEED
KIEIZHZ B, £, BRI LM HLBREE—T T 52 L NREE 2D, B, D

U T 2 BTN S b EM T b TV D,

tFifk\ S TRILD ASEAN NTOH—E X 3l bIZ#EAiLE, l:fé%“'j“—l: A5y E T H A
TOBABHLL o T DI ENTREND =D, BREIOS ALY | AT L TREA
MOMREZITV. o, BE~OY —ERZMLITHONT, ﬁ%ﬁ@i%~ﬁéfﬁy ROWEEZ Hia
ZLIERERAV Yy IRHDEEZTND, HRDIETRWIA I TOr ) =y 7T,
HE L TWND=— ADOBUAR FREME 2 B HICRRRET 5 2 L DR, 4% OBRMAZEE LT R
M= T TR S R D LHIFF R D,
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bko@EY | BESIREE 157 V= 7 ONHGERYIE 2 0 IAB N S REEIT->TE Y,
—JF, PHMTLC, FEDIMH = M —Z Bl - AR CREZEDTNWD, FH1HI7 =y
DNEHUZ DWW T, D BARM S— R —72 5 ONCHH S — R —DREZIT 729 2 T,
BB THFE/N— M — 2 L WTRMANITRFT 21T, IRET D 2 LD, A MEEIC
ONWTIE, b O LI ZEI X Bl S— h =2 D N AR S — FF—D %y T —7 HiE
ML, E0EERRICAFZUIEOHERNE L - BEE2S5B%ED TN ZEE2EZ X TS,

Rk 25 ARE I C IV TR, FHEMEMERE & LT, brown X— A TOISMEARE LT, £
D% FIROBY | STHUEMIZ green N—ZDYIENRZEN > TETEY | 5% — M —%2K R,
A NERETDHICHTD, WHFOWBBLIEL 2> TWDHT2®H, Wk 26 FEFEIZB VT,
brown X — Z DIAEMEE T /TN 2. green N— A DIAFHEIC DWW T HREETTR ) 2 & & LT,
T green N— ZTRPEERR A 1E O T2, BRIEKEENSD 2 EAMEI . £ OREK TIRIEENE
MFENRDLZEMMEIE LTEZLNDEN, EDLUL LR DR L7 DITHREEL T,
€7 /L ORHRSIMIILL T O@E Y,

M - 77 BRNSERT RSN

& TH
eSS green brown
70 = 7 HE (RKE) 50 50
mifE (oK) 3,000 3,000
mEEg (LLIFAER) 1,200,0 300,000

00
ey ey 820,000 nil
= s 155,000 150,000
VAZE Ny 25,000 20,000
IR A 200,000 130,000
AE ) ek (A ) 220 140
ARE SR oy iefmikg () 185,668 183,706

723 FHE S BN DUV T, green 77— A& & brown 77— A TOHRKEFDENZ B JE L T, green
7 —ATIE, brown 7 —AIZHANT, HEDERNRR D0, AR —var bEOoxy v T
A OFPANTHE L T D, 26O EIE, 5% 2 T 2-1-2.12 THofr L7l (133-313 4346450
LHE L THH0Y CIELIREREMEL 2> TWnD, £z, &I OV T BEHREEIC
BT DM AR L LoD, BUER & SN DHHN THIHELZMZ TV 5,

PRk 26 FEEFEEITIB W TIL, BAE O I, ERF—E20EIL LT 5 HHE L
RGRE L 722y, BUREZ o~ 2 =7 4 B 7 A7 EFHI O &> e EHEIZ OV TE, fliks LR os
WbH D LBbrole, SBRIMMERE LFEE T2 ER LT T, EMEEROFEMIZHONT
HEBEICRFT L TWEZWEZZ TN D,

FREAAHRIC, AT D#EY | green/brown 7 — A& ENZERE L7okER AT 5,
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[green ~— %]

REHESE Ot F )
B2 (R RE (masseon| OFE | W2EE | WOEE | BAEE | WSEE | WeEE | WIEE | WOEE | ROEE
g)—>
0 B R 15 6,126,731 0| 280,790 547,700 647,908 728,378 746,465 765,089| 779,358 798,922 882,122
L ] 502,794 12,000 18,154 37,399 46,501 55,971 57,284 62,459 67,543 69,152 76,332
(R i ) (8.2%) (6.5%) (6.8%) (7.2%) (7.7%) (7.7%) (8.2%) (8.7%) (8.7%) (9.2%)
B 5,623,937 -12,000| 262,636 510,301 601,407 672,407 689,180| 702,630 711,815 729,770| 755,791
(#7135 E) (91.8%) (93.5%) (93.2%) (92.8%) (92.3%) (92.3%) (91.8%) (91.3%) (91.3%) (90.8%)
AEREF 2,471,965 11,829 200,492 268,625 272,327| 276,026 279,417| 282,995 288,634 293,389 298,231
(Rt ERUNEE = L) (40.3%) (71.4%) (49.0%) (42.0%) (37.9%) (37.4%) (37.0%) (37.0%) (36.7%) (35.8%)
ERREN 344,222 0 12,214 25,359 31,747 37,657 41,354 44,758 48,866 50,092 52,174
(Rt E NI H ) (5.6%) (4.4%) (4.6%) (4.9%) (5.2%) (5.5%) (5.9%) (6.3%) (6.3%) (6.3%)
BREREA 902,309 15,525 132,783 119,429 108,836 101,643 96,389 88,786 84,248 80,615 74,055
(Rt BE N 5 L) (14.7%) (47.3%) (21.8%) (16.8%) (14.0%) (12.9%) (11.6%) (10.8%) (10.1%) (8.9%)
HRFERAF 1,535 0 28 55 130 146 224 230 234 240 250
(Rt ER U= L) (0.0%) (0.0%) (0.0%) (0.0%) (0.0%) (0.0%) (0.0%) (0.0%) (0.0%) (0.0%)
BREM 607,405 47,546 24,310 38,229 50,602 63,150 73,004 74,826 76,221 78,135 81,382
(it BE IR H ) (9.9%) (8.7%) (7.0%) (7.8%) (8.7%) (9.8%) (9.8%) (9.8%) (9.8%) (9.8%)
EXRASH 4,327,436 74,900 369,828 451,696 463,642 478,622 490,389| 491,595 498,203| 502,470| 506,091
(G BE IR 38 755 L R) (70.6%) (131.7%) (82.5%) (71.6%) (65.7%) (65.7%) (64.3%) (63.9%) (62.9%) (60.8%),
E#RRE 1,296,502| -86,900| -107,192 58,605| 137,765| 193,784 198,792 211,036 213,612 227,300| 249,699
(o EE S AR A8 5 LK) (21.2%) -(38.2%) (10.7%) (21.3%) (26.6%) (26.6%) (27.6%) (27.4%) (28.5%) (30.0%)
ERRE 404,816 -86,900| -144,117| -55,652 25,630 83,770 90,835| 105,264| 109,962| 125,771 150,252
(o EE SRS & LK) (6.6%) -(51.3%) -(10.2%) (4.0%) (11.5%) (12.2%) (13.8%) (14.1%) (15.7%) (18.1%)
Bi 5| RMFIE 307,382 -86,900| -144,117 -55,652 25,630 78,644 74,081 87,097 91,795| 107,604| 129,199
G E RS L) (5.0%) -(51.3%) —(10.2%) (4.0%) (10.8%) (9.9%) (11.4%) (11.8%) (13.5%) (15.5%)
RBMRGE (B F) R BAkEM | NFE WAEE | WIFE | WAFEE | BOFEE | WEE | HIFE | HeFE | HoFE
Eﬂ*ﬁ 1,670,966,069 83,000,000 122,625,000 177,723,000 198,030,840 205,510,637 213,315,989 216,549,235 224,857,113 229,354,255
ﬁﬁ 4,455,764,968 197,790,000 425,075,000 470,185,000 530,347,000 540,953,940 551,773,019 562,808,479 574,064,649 602,767,881
E*uﬁ‘%ﬂ 6,126,731,037 280,790,000 547,700,000 647,908,000 728,377,840 746,464,577 765,089,007 779,357,714 798,921,762 832,122,137
BEEB (B A) Rt BN | WFE W2AEE | WIFE | WAFE | BOFEE | WFEE | HIFE | HeFE | HoFE
ERAH 340,320 24,500 33,535 35,196 36,959 38,790 40,712 41,866 43,942 44,820
2% 23,998 1,140 2,450 2,710 2,791 2,847 2,904 2,962 3,021 3,172
BEMRE 364,318 25,640 35,985 37,906 39,750 41,637 43,616 44,828 46,963 47,993
BERAME (BHH:A) B3] BN | WFE W2AEE | WIFE | WeFEE | BOEE | BeEE | HIFE | HeFE | HoFE
ERAR 4910 3,388 3,657 5,050 5,358 5,298 5,240 5,172 5,117 5117
2% 185,668 173,500 173,500/ 173,500| 190,000/ 190,000| 190,000 190,000 190,000 190,000
BEMBME 16,817 10,951 15,220 17,093 18,324 17,928 17,542 17,385 17,012 17,338
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[brown ~<— =]

BEsRSE (Btdr: FF)
BEX(FA) et BAMEM | MEE o | WIFE | PAEE | POFEH | WeFE | WIFE | HeEH | WoFE
0B R 15 4,827,338 0| 310,250 432,300 491,448 564,194 586,923 600,509| 600,509| 614,459 626,748
IR i 374,927 12,000 18,964 27,038 32,763 40,716 42,451 46,404 49,406 50,521 54,665
(R ) [ (7.8%) (6.1%) (6.3%) (6.7%) (7.2%) (7.2%) (7.7%) (8.2%) (8.2%) (8.7%)
ok 4,452,412 -12,000| 291,286 405,263 458,685 523,477 544,472 554,105 551,102 563,938 572,083
(#2735 3E) (92.2%) (93.9%) (93.7%) (93.3%) (92.8%) (92.8%) (92.3%) (91.8%) (91.8%) (91.3%)
AGEEH 2,058,536 12,858 201,648 220,145 222,130 225,030 227,911 230,971 235,572 239,259 243,011
(ot BE AR 5 L 5R) (42.6%) (65.0%) (50.9%) (45.2%) (39.9%) (38.8%) (38.5%) (39.2%) (38.9%) (38.8%)
ERREN 269,882 0 13,496 20,015 24,081 29,169 32,516 35,130 37,652 38,527 39,297
(R ESR AN = L) f (5.6%) (4.4%) (4.6%) (4.9%) (5.2%) (5.5%) (5.9%) (6.3%) (6.3%) (6.3%))
BEMREANH 895347|  7500( 102,917 103924] 104870 106,754| 108719 108,882 83,766 83934 84,081
(HESRUNEE S L) (18.5%) (33.2%) (24.0%) (21.3%) (18.9%) (18.5%) (18.1%) (13.9%) (13.7%) (13.4%)
HRBRAS 1,194 0 31 43 98 113 176 180 180 184 188
(G BE N B8 75 L R) (0.0%) (0.0%) (0.0%) (0.0%) (0.0%) (0.0%) (0.0%) (0.0%) (0.0%) (0.0%)
ERENH 471,131 31,546 25,862 30,175 38,382 48,916 57,401 58,730 58,730 60,094 61,296
(RELREELE) | (9.8%) (8.3%) (7.0%) (7.8%) (8.7%) (9.8%) (9.8%) (9.8%) (9.8%) (9.8%)
ExBAAE 3,606,090 51,004 343,954 374,302 389,562 409,981| 426,723 433,893 415900 421,997 427,873
(G} B IR 38 755 EE R) (76.6%) (110.9%) (86.6%) (79.3%) (72.7%) (72.7%) (72.3%) (69.3%) (68.7%) (68.3%),
EXNE 756,322 -63,904 -52,668 30,961 69,123| 113,496 117,749 120,212 135,202| 141,941 144,210
(o EE 36 AR 48 755 L 3R) (15.7%) ~(17.0%) (7.2%) (14.1%) (20.1%) (20.1%) (20.0%) (22.5%) (23.1%) (23.0%)
ERAS 706,590 -63,904 -62,213 22,394 61,579| 106,952| 112,205 115,656| 131,657 139,432 142,833
(Gt B AN 38 755 L R) [ (14.6%) -(20.1%) (5.2%) (12.5%) (19.0%) (19.1%) (19.3%) (21.9%) (22.7%) (22.8%),
Bt 5| AT BLFI I 706,590 -63,904 -62,213 22,394 61,579| 106,952| 112,205 115656 131,657 139,432 142,833
(> EE S AN 3 LK) I (14.6%) -(20.1%) (5.2%) (12.5%) (19.0%) (19.1%) (19.3%) (21.9%) (22.7%) (22.8%)
Bi5 R MFIE 577,951 -63,904 -62,213 22,394 57,100 94,636 90,814 93,215 109,217| 116,991 119,702
(R EE S IR 8 755 L R) (12.0%) -(20.1%) (5.2%) (11.6%) (16.8%) (15.5%) (15.5%) (18.2%) (19.0%) (19.1%),

RBARIRE (B M) RE FAMER | WEE 2K | WIEE | FAFE | BSEE | FOEE | HIFE | FeEE | FoFEK

ERAH 2,048,424,227 123,000,000 179,500,000 218,424,000 241,339,896| 247,926,284| 254,732,379| 254,732,379| 261,766,975| 267,002,314

S5 2,778,914,148 187,250,000 252,800,000 273,024,000 322,853688| 338,996,372| 345,776,300| 345,776,300| 352,691,826| 359,745,662

-3 21E-3-4.4 4,827,338,375 310,250,000 432,300,000 491,448,000 564,193,584 586,922,656 600,508,679 600,508,679 614458801 626,747,977
BEER (BE:A) =Et BANEN | MEE 2K | WIFE | BAFE | BIFE | WeFE | HIFE | HeFE | HoFE

ERAH 328,977 24,740 33,830 34,927 36,848 38,048 39,295 39,295 40,591 41,403

S5 15,127 1,079 1,472 1,590 1,717 1,803 1,839 1,839 1,876 1,913

BEHRE 344,104 25,819 35,302 36,516 38,565 39,851 41,134 41,134 42,467 43,316

BERRME (R M) iy BN | WFE W2 | WIMEE | FAFE | WSEE | HeEE | HIFE | WK | HoFE

EMAH 6,227 4,972 5,306 6,254 6,550 6,516 6,483 6,483 6,449 6,449
255 183,706 173,540 171,739 171,739 188,040 188,040 188,040 188,040 188,040 188,040
BEREMW 14,029 12,016 12,246 13,458 14,630 14,728 14,599 14,599 14,469 14,469

green/brown DOl 7 —AZ L THL & RHEYD | LILY green 7 —ADIE D 23, 3Lb E

S DOAE = PICRT, £z, HOREOFHBMIE N LI L 72572012, brown 77— AT
ARRBIREIIE R W THA D,  SMHRFHCH > T, green 7 — A TIL X D IAZ FHW
LUV THERT D ERH D720 B Rt OEIM 6B LoD, L VEBIZANZ2p5HE ., 2,
JELERER 7 & 2 RIS 2 LB B D, el o T TG I green/brown Z HEITHEFTT 5
Z LT DN FEARMIZIE, brown N— X TOBAMZEBEANCE 2 DD, Bilixry NU—7 &iE
2 LT B S — R F— Dt 1 5T, thod brown <— 2O FEMM LTV L7- BT, SEHE
LTWET7Zuy,
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7—3—2. SEDOArIa1—-l

EHBDOTER~ANA =2 LTI F 25 2TV 5,
(1) BHUA S— hF—72 5N B AR S— R — D& E
Q) 157V =y 7 THORE

() BT A & A e ENEFFR A OHGEE - Bf%

(4) > HAR—VEMIEN (SPC) DF%AL

(5) T (BIHIEN) OFXSL

6) F1H57 V=¥

INHRANA M= 2EEER, AROFEHER 7 Va2 — LI T 2-EL TWD, green
FMEH L <IE brown ZIFOWFNNIZ LY | FRHEER 7V 2 — /WO EEORMAH TS 525,
DU Tl L 0 Gl I S 3EHERE DS FTRE & 72 % brown I R—AD AT ¥ a— /L& Fld L T\ 5,

XE -+« 78 SHOBEHERTY 21—

2015 2016
3l als5 678l oftoflwtf[i2l1]2]3]a][5]6s

L BESHBRIBEIOER

B/ A—FF—DRTE

BRI N—FF—DRE

— 29Uy HRTE
E¥sut—rr—RnE
HMEEGE(EEANGESRHE)RTE
FEHEICATRR AR (S HURFTRERE)
BESA O RABEEHEER

BESA L ABE TG FHEE s
SURR—IERESH R v
EELH (REN) BT i
LR R ETO R
EBERAAYIDATANIFA o ABEEE - TG
FRRL S/ R BEE- S
BERZYTIDYIIN—T 127

EZE PPt i
ARL—2ar 70— v=a7 LG
PR - 5% 5T HET (brownR—2X)
—29)=yoBE iES

<t

R VBLHIA S — R —72 B ONZ H AR S— b —@REVEE IR A>T Y | 2D 2015
3 ARZBWLIIREZ TEL TS, Ri&Eme LT, Bl ~— M —X fh, E£72. BAM
R—= =Yt L OB THEODORZWEITIR>TEY, 3 AREZ BUUIIREDTE, £/, ik
EDREBEBEIZIASTEBY, FENS— M —IEERZIZ, FAN— b F—RELLC, H1 52V
= JNIHIGET A B IRET D, SMHWRIEIT 2016 4F 4 A A BLE Lz,

D) QDOWEEZT, QVWETA L AOHFENATREL 2D, FHEAXF—L, FESHD
HUEAER, ~~— N — S, AT Z 5 O - FEM B E 2 AR £ Lo, HOMC AR
FZERICHFEEZITO) 22 TEL TS, FHEN— M —IX FEl R EGTERE L D 5T,
N— N[ CHEESEICET 2 BEERMORERTE 2TV, BB NG 2 B
FFi=ET, ETA B AORGEEITIRH) L LD, BETA B AORFEIL, KFHE R —
N —DHNFFAIEROZ A I 72 K58, FiFiuds Ad, E< &b 6 HRITITRFEST

82



DHIAHTH D,

B) DEE T A & AR AW T, FESIT (4) F55I H 45 (SPC) & 2015 & Higlo v
VHR—IVZFENL L, £D SPC B HET 2T, B S— R —72 5 NS B AR S — k) —
LI B)FESHEZRN N T LICEYTHZLAHEL TV S,

15 r )=y 7 BREHO BT, 2016 4E 1 ASELEDHZV ERELTWDS, EikoFEE
SRS HALSSE - T2 T, EBRA S L —3 g VA O 12D OXFRAEN I E T 5, WEEE
FED DB X MBI BT O G THATAEN TN DXy MELEZFLIZ, 7V =y 7 KIS
VB L 72 HEHMER M O « IMEB R A 1L U, Z O, B% - PIEMLEREM - g7
PR, OMT U CIERBIRI M 72 ¥l 2 BRAA L T <,

7—4. mi&lC

Rk 25 EEFE, AEERFE L AANEENERY — A0 M A TORBIZMS, S35
LN DR 72iA - BETD D IEFHEB 21T > C& e, bikowmy . AAREENER Y —E
ADX NS LATORIEL, BMTHEL IND =— AR/, A% OMINEFOEHRE LTo
B, EURR L LTORRENE, 7 ERR2 RBLE D RWICHIFF SN D FE L R D AeEMEEZ +57
WZRf> T\ 5,

ZTOFERTIE, EHAL LT, 2o RABRICTER L, B - BARM[S— N F—L D
HWEEAB U T, AE—FT 412, LbiEFElc, FEEBUIMIT T, EHEZE0 REDTNETE
VW FENS— M=o, N— N RERN N T AN TOFERBICEE A -
Xy N =2 Z2FoTNHEN) HT, FEOEYRAMEE TOMBEZ EICED, L) A L—
A TR EEHELITH) L2 AREICT D LML TG, EES L LTI, BAOFZEH
i« —ERADOT7 U "D RER &V D EFEERKOBLATH, AAXEEYER— X
DOWFHMVERNR R -5 - L2 UH TR Lo, HEICFEESICAT THER L TInE
i AR
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