
2019 3

100-0004
1-9-2



Copyright C Nomura Research Institute, Ltd. All rights reserved. 1

•

•

• 2017 29 6

•



Copyright C Nomura Research Institute, Ltd. All rights reserved. 2

1 5

30 2019 3 4

1.

2.

3.

4.

5.

6.

7.

8.

9.



Copyright C Nomura Research Institute, Ltd. All rights reserved. 3

1.

•

•

2. 

•

•

3. 
•

•

4. 
•

5. 

•
•

•


