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69,037,513 (2017 )

(94.6%) (4.3%) (1.0%) (0.1%) (2015 )

(98.7%) (0.8%) (0.3%) (0.2%) (2012
)

( 10 )

( )
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(UTC+07:00) 

(100 = 29.6273 ) (2018 4 10 )

( )

Thailand



Copyright C Nomura Research Institute, Ltd. All rights reserved. 8

South

(km2)
( /km2)

5,682,415 1,565 3,631 
17,018,869 103,901 164
12,098,164 169,644 71
21,989,477 173,159 127 
9,399,578 70,715 133 

2017

2,187 km2 1372.4
6,275 km2 2

huthu
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GDP
1,000 2017

ASEAN GDP
1,000 2017

2008

4.4

2013201120102009 2012

6.0

2014 2015 2016 2017

6.2

4.2

5.1
5.5

5.9 5.8 6.0

6.6
+5%

2.3

9.9

28.3

6.6

3.8

57.7

3.0

2.5

1.4

1.3

38.4



Copyright C Nomura Research Institute, Ltd. All rights reserved. 10

ASEAN
In USD, 2014 data as of 2018 2018 2014 2018 2014

2,158

670

375

217

121

119

115

72

56

56

3,746

NSHO “DM/HT in UC”.

0%

20%

40%

60%

80%

100%

201020092008 20142006 20122005 20132007 2011



Copyright C Nomura Research Institute, Ltd. All rights reserved. 11

2018 ASEAN

65



Copyright C Nomura Research Institute, Ltd. All rights reserved. 12

24% 19% 16% 14% 13% 13%

69%
72% 71%

67% 61% 60%

7% 9% 13% 19% 26% 27%

15 64

2020( )2000 2018( )2010

65

2030( ) 2040( )

0 14

100%

–

(1) 10
(2) 20



Copyright C Nomura Research Institute, Ltd. All rights reserved. 13

1,0001,000

/
( ) 2013-

2017
CAGR2013 2014 2015 2016 2017

535
(9.4%)

566
(9.9%)

597
(10.5%)

626
(11.0%)

659
(11.6%) 5.35%

1,507
(9.2%)

1,579
(9.6%)

1,651
(9.9%)

1,719
(10.2%)

1,800
(10.6%) 4.54%

1,163
(9.8%)

1,215
(10.3%)

1,269
(10.5%)

1,318
(10.9%)

1,383
(11.4%) 4.43%

1,853
(8.5%)

1,943
(8.9%)

2,033
(9.3%)

2,118
(9.7%)

2,213
(10.1%) 4.54%

791
(8.7%)

821
(8.9%)

849
(9.1%)

876
(9.4%)

910
(9.7%) 3.57%

5,849
(9.0%)

6,124
(9.4%)

6,399
(9.7%)

6,657
(10.1%)

6,965
(10.5%) 4.46%20102000

3,429

2020F 2030F 2040F

5,071

7,498

11,089

16,399

CAGR +4%

Note: Forecasted by NRI using CAGR 3.99% of 10 years from 2007-2017.
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In people
2015

48%

33%

18%

1%
4.0

3.3
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3.7
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1,000
2017

20172007 2012

538
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622

+9%
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29.2%
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0.3%

(0.2%) (0.1%)
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2016

766,040

20162007

+8.18%

1,554,149

Living Style

9,755,298

1,554,149

• 1,547,359

• 8,836

• 340
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List 3
• 300
• Department of 

Business
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List 3
• 1 3.5

Department of 
Business

50

List 3 50

• 1 3.5
2,000 7

• Department of Business
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• The Act on the Elderly, 
B.E. 2546 (2003 A.D.) 

• The Act on the Elderly, 
B.E. 2553 (2010 A.D.) 

• The Act on the Elderly, 
B.E. 2560 (2017 A.D.) 

• :
1.

2.

3.

• Health Establishment 
Act, B.E. 2559 (2016 
A.D.)

•
•
•
•

• Sanatorium Act 
B.E.2541 (1998 A.D.)

• Sanatorium Act 
B.E.2547 (2004 A.D.)

• Sanatorium Act 
B.E.2555 (2012 A.D.)

• Sanatorium Act 
B.E.2559 (2016 A.D.)

• Ministerial 
Regulation on Conducting  Sanatorium, B.E. 2545 2002 Ministerial Regulation on 
Operating Sanatorium, B.E.2545 2002

•
•

• 2
•

8 8

Source: Ministry of Public Health, Ministry of Social Development and Human Security.
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• Public Health Act, B.E. 
2535 (A.D. 1992)

•
•
• 1

Source: Ministry of Public Health, Ministry of Social Development and Human Security.
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• Medical Device Act 
B.E. 2531 (1988 A.D.)

• Medical Device Act 
B.E. 2551 (2008 A.D.)

•

•
(B.E.2552 2009 )

(B.E.2552 2009 )

• ASEAN Agreement 
on Medical Device 
Directive (AMDD)

• Medical Device Act 
(Draft)

ASEAN
AMDD

• AMDD
IVD 4 Class A Class B Class C

Class D
AMDD

Source: Ministry Public Health, The Food and Drug Administration.
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•

•
•

•

• *

Oversea Medical Technical Assistants 
(OMETA)

• 5
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THB

•

•

• (1) (2)

•
10

•
Bureau of 
Sanatorium 
and Art of 
Healing

•

67 

• 10 2,000 THB.
• 25 5,000 THB
• 50 10,000 THB
• 100 20,000 THB
• 100 20,000 THB

+
100THB/

•
1

3
•

•

•
• 1

2
•

2

• 10 500 THB
• 25 1,250 THB
• 50 2,500 THB
• 100 5,000 THB
• 100 5,000 THB 

+ 50 
THB/

Source: Ministry Public Health, Department of Health Service Support.
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(THB)

•

•

30 1,000

•

•

30 1,000 •

1 5 1,000 •

Source: Ministry Public Health, The Food and Drug Administration.
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•

• 10 30

•

•
51

•

Company

NSTDA

Budget 
bureau

Source: National Science and Technology Development Agency, The Government Public Relations Department

NSTDA National Science and Technology Development Agency

NSTDA

• NSTDA

•

•

8

•
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12 2017 – 2021

•

•

•

•
•

2 2002 – 2021

•

•

• 5 1
2 3
4 5

2017 – 2021
•
•

•

•

2017 – 2021
•

•

• 3

•

Source: The Office of the National Economic and Social Development Board, Ministry of Social 
Development and Human Security.
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13

A2

8

+ •

•

•
•

5

1. (1)
20 (2) 4

(3)

B1

30

3

1.

2.

Source: Thailand Board of Investment.

BOI

• 100
• D/E 3
• 7 5,000

BOI
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13

A3
5
+ 

•

•

•

•

5

ITC 

15

+ 
1,500

1. 1,000

2.

Source: Thailand Board of Investment.

Note: (1) ITC International Trading Center
(2) ITC 15
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Source: Ministry of Commerce, Department of Business Development, Ministry of Public Health,
Department of Health, News.

• •

•

• •

•
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2018

•
3

•
•

•

•
•
•

2018 5 15

2017 12 15
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Sanatorium 
Act

• 2019

•

•

Health 
Establishment 

Act

• 2019

3

•

• 3
3

•

•
•

Public Health 
Act

••

•

•

•

•
•

•

Source: News, Ministry Website, interview
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• The Act on the Elderly B.E. 
2560 (2017 ) 

•

•

•
•

*

ImplementationPolicy Development

*
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Cabinet

Ministry of Agriculture 
and Cooperatives Ministry of Education Ministry of Industry Ministry of Labor

Ministry of Social 
Development and Human 

Security

Ministry of Commerce

Ministry of Culture

Ministry of Defense

Ministry of Energy

Ministry of Finance

Ministry of Foreign 
Affairs

Ministry of Digital 
Economy and Society

Ministry of the Interior

Ministry of Justice

Ministry of National 
Resources and 
Environment

Ministry of Public Health

Ministry of Science, 
Technology

Ministry of Tourism and 
Sports

Ministry of Transport

Office of the Prime 
Minister
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The Healthcare 
Accreditation  

Institute 

Health Service
Station

Bureau of 
Emergency 

Medical 
Services

Institute of  
Specialty 
Medicine

The 
Government 

Pharmaceutical 
Organization

Health 
Systems 
Research 
Institute

National Health 
Commission of 

Thailand 

Office of the Permanent 
Secretary

Cluster of 
Medical Services Development
Deputy Permanent Secretary

Office of the Permanent 
Secretary

Department of 
Mental Health

Department of Thai 
Traditional and Alternative 

Medicine Development

Department of 
Medical Services

Department of 
Disease Control

Department of Health

Department of Health 
Service Support

Department of 
Medical Sciences

Food and 
Drug Administration

Ministry of Public Health

Provincial Administration

Thai Health 
Promotion
Foundation 

Cluster of 
Public Health Development

Deputy Permanent Secretary

Cluster of 
Public Health Services Support

Deputy Permanent 

Source: Ministry of Public Health.
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Primary Health Care 
Division

Medical Engineering 
Division

Health Education 
Division

Department of Health 
Service Support

Bureau of Sanatorium 
and Art of Healing

Ministry of Public Health

Office of the Secretary

Center for Public 
Communication

Office of Expert 
Committee

Bureau of Health 
Promotion

Bureau of Dental 
Health

Bureau of Nutrition 
Health

Bureau of 
Environmental Health

Bureau of Food and 
Water Sanitation

Center of International 
Cooperation

Finance Division

Personnel Division

Planning DivisionDivision of Physical 
Activity and Health

Health Impact 
Assessment Division

Public Sector 
Development Group

Health Public Law 
Administration Center

Research and 
Laboratory 

Development Center

National Institute of 
Child Health

Office of DOH 4.0 and 
Healthy Literacy

Bureau of Reproductive 
Health

Bureau of Elderly 
Health

Department of Health 
Service SupportDepartment of Health

Source: Ministry of Public Health.
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Ministry of Public Health

Office of the Secretary Bureau of Drug Control Narcotics Control 
Division

Bureau of FoodBureau of Import and 
Export Inspection

Planning and Research 
Division

Thai Food and Drug 
Administration

Cosmetic Control Group Hazardous Substances 
Control Group

Food and Drug Law 
Division

Management 
Development Division

The Office of International 
Affairs on Health Consumer 

Protection

Integrated Program on 
Chemical Safety Technical and 
Policy Administration Division

Health Product Vigilance 
Center

One Stop Service and 
Consultation Center

Food and 
Drug Administration

Medical Device Control 
Division

ICT Center

Rural and Local Consumer 
Health Products Promotion 

Protection Division

Internal Inspection 
Group

Source: Ministry of Public Health.
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Department of Older 
Persons Operation 

Center

Division of Strategy 
and Plan

Division od Elderly 
Development

Division of Older 
Persons Promotion

Division of Older Fund 
Administration

Strategy and Planning 
Division

Bureau of Social 
Welfare Services

Volunteer and Civil 
Society Division

Bureau of Community 
Welfare Protection

Family Love Bonding 
Project Coordination 

Division

Bureau of Promotion 
and Development of 
Facilities for Special 

Target Groups

Office of the 
Permanent Secretary

Department of 
Children and Youth

Department of Older 
Persons

Department of 
Women's Affairs and 
Family Development

Ministry of Social Development 
and Human Security

Department of Social 
Development and 

Welfare

Department for 
Empowerment of 

Persons with 
Disabilities

Strategy and Planning 
Division

Child and Youth 
Development 

Promotion Division

Child and Youth 
Protection Division

Child Adoption Center

Public Sector 
Development Group

Child Support Grant 
Operation Center

Empowerment of 
Persons with 
Disabilities

Autism Empowerment 
Division

Bureau of 
Empowerment and 
Promotion of the 

Rights for Persons 
with Disabilities

Bureau of Persons 
with Disabilities Job 

Opportunity

Welfare Protection and 
Quality of Life 

Promotion Division

Strategy and Planning 
Division

Women and Family 
Development Learning 

Center

Bureau of Gender 
Equality Promotion

Bureau of Family 
Institution Promotion

Law Division

Office of Inspection 
General

Division of Older 
Persons Welfare 

Promotion and Rights 
Protection
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Office of the Minister
Office of the 

Permanent Secretary 
for Interior 

Department of 
Provincial 

Administration

Ministry of the Interior

Department of 
Disaster Prevention 

and Mitigation

Department of Public 
Works and Town and 

Country Planning
Department of Lands

Community 
Development 
Department

Department of Local 
Administration
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Office of the 
Permanent Secretary

Office of the 
Secretary to the 

Minister
The Customs 
Department

The Revenue 
Department

Ministry of Finance

The Fiscal Policy 
Office

The Comptroller 
General Department

The Excise DepartmentThe Public Debt 
Management Office

The State Enterprise 
Policy Office

The Treasury 
Department

Management Division 
with 9 organization

State Property Division 
with 7 organization

State Monetary and 
Property Management 

Division with 5 
organization

Property Evaluation 
Division with 1 
organization
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Office of the 
Permanent Secretary

Department of Skill 
Development

Thailand Institute of 
Occupational Safety 

and Health
Social Security Office

Ministry of Labor

Department of Labor 
Protection and 

Welfare
Department of 
Employment

Office of the Secretary

Legal Affairs Division

Labor Market 
Information 

Administration Division 

Employment Service 
System Development 

Division

Employment 
Promotion Division

Foreign Workers 
Administration Office

Overseas Employment 
Administration Division

Human Resource 
Administration Division

Information and 
Communication 

Technology Center
Central Employment 
Registration and Job 
Seekers Protection 

Division

Strategy and Planning 
Division

Bangkok Employment 
Office 1 - 5
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Bureau of sanatorium 
and art of healing Health 
establishment division

•
•

Bureau of elderly 
health

•
•
•

•

Division of older persons 
welfare promotion and rights protection

•
100

•

•

•

•

Source: Ministry of Social Development and Human Security, Ministry of .Public 
Health, Ministry of Finance, Ministry of Interior, Ministry of Labor, Interview.
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•
•

•
•

•
•
•
•
•

•
•

•
•

• Village Health Volunteer (VHV)
• Elderly Health Volunteer

( )( )

• ADL 4
(1) 

(2) (1) (3) 
(4) 

•
•

•

•

•
•
•

Source: National Health Security Office.
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•

•

1. 

2. 

•
1 57

•
•
•

•
•
•

Source: Interview with Public Foster Home
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2015

CSMBS SSS UCS

1980 1990 2002

CSMBS SSS

20 3

600
( 9%)

1200
( 16%)

4900
( 75%) 1700

( 5% 750
)

1
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•
• 55 15

•
• 55 15

• 60 25

• 60 25

Thai Life Insurance 
PLC

• 50 75
•

90

150

Muang Thai Life 
Assurance PLC

• 50 75
•

Source: Social Security Office, Government Pension Fund, Company website.
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2018

• 207,096

•
• 8,454

•
•
•

1,150

Source: Office of the Prime Minister, the Bureau of the Budget.
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Senior Complex

Senior Complex
Foster Home

2018

Samutprakarn

•
• Ramathibodi

• 1,000
•

300
•

300

•

•
10,000

Banglamoong 1, 
Chonburi

• 1
• 640

2
• 192
• 168

• 123
180

•

Banglamoong,
Chonburi

• • 300 •

•
5,000
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•
3

•

•

•

• 1 1 1

• 5 30

•

•
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•

•

•
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•
•

•
•
•

•

•

• 800 – 1,000 

• 1,000 – 2,000 

•
•

•

• 1,500 - 2,000 

• : 30,000 - 45,000 

•

•

•

•

•

•

Source: organizations’ websites
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•
•
•

•
•

•

• 0 - 2,500 

•
•

25

•
•
•

•

• 1 – 6

•

•

•

•

•

•

Source: organizations’ websites

• 60 – 100
250 –

700
• 2,500

3,000 – 6,000 
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•
•
•

•
•
•

•
•
•

•
•
•

•

•

•

•
•

• • •

Ban Bang Khae Sawangkanives Bansarnbrun Nursing Home

•
•
•

•

•

•
•
•

•

Jin Wellbeing County

Source: Company Website
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Ban Bang Khae Sawangkanives Bansarnbrun Nursing Home Jin Wellbeing County

Source: Company Website
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•

•
• 10
•

•

•

• LPN Lumpini Ville
• MQDC Aspen Tree Residence

• SCG 

Source: organizations’ websites
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Source: Department of Business Development

78.9%

21.1%

800

12

32

75

20172013 2015

*
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•
• Malcolm Baldrige National Quality Award Thailand Quality Award

13
• DBD

DBD Web
URL http://www.dbd.go.th/more_news.php?cid=923&filename=index

•
1. , 2. , 3. , 4. 

5. 6. 7.

• 1. 2.

•

•

Source: 

• DBD
• 11 -12 DBD Web
• 2019 11
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•

•
3

• 420

3

•

•

•
• 3

•

•
• 420

• 70

1

•

•

•
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•

120

• 420
168 252

•

1

• 420 + 1

•
420 115

305
•

70 30
40

•

Source: Ministry of Public Health, Ministry of Education, Ministry of Labor
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•
450
o

o

1
• N4

•

•

• 4

•
3

•

•

•

•

Source: Department of Skill Development, Ministry of Labor  and organizations’ websites
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: 534

622

230+

160

38+

1,552+

2017 210 2020 270

Source: Kasikorn Research, organizations’ websites

Southh

502
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• 2017
800

• 2023 1,350

90

Source: Telephone Interview, News

Baan Bang Khae 50 100% 2,500

Watsanawet 16 100% 400

Sawangkanives 468 86% 0
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2016 2016

Junior & Senior 
Home Healthcare 
Co., Ltd. Kluay Nam Thai 31.50 2.39

Premiere Home 
Health Care Co., Ltd.

Thonburi hospital group 13.57 0.91

Living Well Living 
Care Co., Ltd.

3 6.18 -0.03

Thai Riei & Elderly 
Care Co., Ltd. 6.10 -7.50

Vivo Bene (Thailand) 
Co.,Ltd. 9.09 -44.39

Care Resort Chiang 
Mai Co., Ltd. 1.69 -2.21

Source: Ministry of Commerce, Department of Business Development, Company website.
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2016 2016

The Senior Health 
Care Co., Ltd.

1996 47.05 0.70

Carewell Service Co., 
Ltd. 23.01 0.43

Golden Years 
Hospital Co., Ltd. 22.62 0.16

Wellness Hospital 
Co., Ltd. Wellness City Village 28.11 -1.67

Premiere Home 
Health Care Co., Ltd.

Thonburi Healthcare Group Jin 
Wellingbeing 2022

Thonburi Health Village Pracha Uthit
2018

13.57 0.91

Senior Complex 
Bangkok Thonburi

Bangkok Thonburi 
2021 n/a n/a

Source: Ministry of Commerce, Department of Business Development, Company website.
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Thai Riei & Elderly Care Co., Ltd.

2011 9 16

-

1000

(88101)

2991/21 Lat Phrao Rd. Khlong Chan, 
Bang Kapi, Bangkok 10240

Mr. Pitt 
Thaloengsakdanuwong 50.0 5

Asia Riaii Co., Ltd. 49.0 4.9

Mr. Samran Kornsri 1.0 0.1

#

1

2

3

4

5

6

7.11
6.07

3.67
2.90

1.28

-7.88
-5.49

-3.01

0

2

4

6

8

-20

-15

-10

-5

0

20152013 2014 2016 2017

-7.50

-18.40

Sources: Department of Business Development, Ministry of Commerce, Company’s website
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1. Business Data Warehouse
• http://datawarehouse.dbd.go.th/bdw/home/login.html
•
•

2. “CONDITIONAL SEARCH” 

3. “Q: Healthcare and Social Work Activities”
“TSIC-Business Code” 

• TSIC (Thailand Standard Industrial Classification)
87301 = 
88101 = 

4. “AREA” “PROVINCE” “SEARCH”

•

Source: Department of Business Development
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33.7
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13.5

11.1
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42.9

544.2

HS Code 94029010 

224.5

184.4

14.3

7.5

4.3

3.6

2.3

2.3

1.9

1.9

0.7

1.3

HS Code 8713 

Source: Thai Customs 
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Source: Company’s website, Interview result.
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• Office of skill standard and test 
development

• : 

• : 

• : 

Source: Office of Skill Standard and Test Development, Ministry of Labor
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2017 2017

Karma Mobility Co., Ltd. 305.82 9.36

Universal Quality Co., 
Ltd. 86.40 7.78

Artit Hospital Supplies 
Co., Ltd.

Singha 35 68.46 -1.22

Krungtep Karupanvejpan 
Co., Ltd.

40 48.81 1.83

Baanmor (Thailand) Co., 
Ltd. 19.88 1.57
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2017 2017

Paramount Bed 
(Thailand) Co., Ltd. 236.57 33.77

Phar Trillion Co., Ltd. 20 119.39 6.74

Matsunaga 
(Thailand) Co., Ltd. 31.34 -8.12

Siam Nissin Co., Ltd. 25.57 3.11

Siri Medicare Limited 
Partnership

Synergy

Source: Ministry of Commerce, Department of Business Development, Company website.
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Matsunaga (Thailand) Co., Ltd.

Time of registration 1 July 2014

Stock exchange -

Authorized capital 4 Million Baht

Type of business Wholesale of pharmaceutical and medical 
goods (46441)

Location 587/1-2 Rama III Rd. Bang Pong Pang, 
Yan Nawa, Bangkok 10120

Company Profile

Name Nationality % of 
Share

Share 
Amount

(MB)
Matsunaga Manufactory 
Co., Ltd JAPANESE 49.0 1.9

Toyo Business Capital 
Co., Ltd. THAI 32.0 1.2

Nippon Parking 
Development (Thailand) 
Co., Ltd.

THAI 19.0 0.7

Major Shareholders

Wheelchair products

# Type

1 Good design Adjustable backrest for posture support

2 Transport Light weight

3 Basic Standard design

4 Luxury 
reclining

Lift-up feature support when moving patient 
directly from or to bed

5 Sports For specification need

6 Stretcher For using in ambulance

Financial Highlight

1.53

15.33

31.34
-4.95

-8.36

-8.12

-12

-8

-4

0

0

10

20

30

40

Million THB

2015

Million THB

2016 2017

Net income Total revenue

Sources: Department of Business Development, Ministry of Commerce, Company’s website
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/

Sources: NRI Analysis based on Research Result
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Service Current Status

•
•

•

•

•

•
•

•
• •

•

Details
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Sources: NRI Analysis based on Research Result




