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Generic Engineering & Biotechnology News:

#92JkA, BEE13.5%

Genetic Engineering & Biotechnology News, 34 (1) (2014)

In-Vitro Toxicology Testing Market by Industry (Diagnostic, Pharmaceutical, Cosmetics,
Chemical), Technology (Cell Culture, HTS, Omics), Applications (Systemic, Dermal, Ocular),
Method (Cellular Assay, Ex vivo, In Silico) - Global Forecast to 2018

The global in-vitro toxicology testing market is estimated to reach $17,227 million by 2018 at a
CAGR of 13.5% during the forecast period (2013-2018). The market will witness a double-digit
growth attributed to the increasing acceptance of in vitro methods over in vivo ones. Government
support to stop animal testing, new and promising technologies, and advancement in new
approaches are significant factors propelling the market in the forecast period. On the other hand,
predictive ability of in vitro testing and limitation of the methods to replicate true in vivo conditions
are the factors that hinder the market. The government programs such as the TOX 21 initiated by
the U.S. government and growing number of drug discoveries and innovations globally represent
an opportunity for the growth of the market.

*: CAGR: Compound Average Growth Rate
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