Chairman’s Statement of the Second ASEAN, China, Japan and Korea Ministers on Energy
Meeting (2nd AMEM+3)
Siem Reap, Cambodia, 13 July 2005

“Promoting Greater Energy Stability, Security and Sustainability through ASEAN+3 Energy
Partnership”

--------------------------------------------------------------------------------

1. The Second ASEAN, China, Japan and Korea Ministers on Energy Meeting (AMEM+3)
was held successfully on July 13, 2005 in Siem Reap, Cambodia.

The meeting was

chaired by H.E. Mr. Suy Sem, Minister of Industry, Mines, and Energy of Cambodia, and was
attended by Energy Ministers of ASEAN, Japan, the Republic of Korea and representative
from China.

2. We had a comprehensive discussion on key energy concerns and agreed to strive
towards achieving the goal of “Promoting Greater Energy Stability, Security, and
Sustainability through ASEAN+3 Energy Partnership”. We took note of the progress of
discussions in five (5) cooperation areas since the First AMEM+3 in 2004.

We agreed to

further enhance our energy cooperation, taking into account the persistent high oil price,
growing energy demand and environmental concerns coming from energy consumption.

3. We shared concern about impact of high energy prices on our economy.

We agreed to

take necessary steps to respond to the high price including joint study on oil market and
trading in the ASEAN+3 countries, diversifying the primary energy supply, and facilitating
energy efficiency and conservation. In addition, we will strengthen our dialogue with the
Middle East and other oil producing countries to foster mutual understanding.

4. Facing the growing energy demand and rising dependence on oil import, we reaffirmed
the importance of oil stockpiling as one of the effective tools for energy security.

We

welcomed that ASEAN agreed at this time to develop oil stockpiling on a voluntary and
commercial basis.

We acknowledged the outcome of the feasibility studies for oil

stockpiling in the Philippines and Thailand conducted by Japan, and looked forward for
continued Japanese assistance for other ASEAN member countries to the study. We
welcomed efforts of China to launch the national oil stockpiling program.

We also stressed

that regional oil security measures as a part of emergency response measures should be
implemented, taking into consideration the circumstances of each member country.

5. We recognized that energy efficiency and conservation are critical measures for
enhancing energy security, tackling climate change and reducing our economic vulnerability
to high energy prices. We agreed to strengthen our cooperation in this area.

6. We underscored the importance of natural gas as a cleaner energy and alternative source
for our energy supply.

We will further develop our discussion on mutually beneficial issues

and concerns such as promoting investment in the exploration and production, developing
gas transport infrastructure and other supply facilities, promoting responsive trading
arrangement, and promoting utilization through developed technologies.

7. We emphasized on the need to forge stronger partnership in new and renewable energy
development, taking into account its environmental advantage, contribution to diversification
of energy sources and to rural development.

8. We recognized that coal is abundant and agreed to promote efficient use of coal, utilizing
clean coal technologies, from the perspective of energy diversification and environmental
protection.

9. We welcomed that the ASEAN+3 Energy Security Communication System is now being
successfully developed. The system is expected to contribute to enhancing the regional
capacity for timely emergency response.

10. We agreed to meet annually to discuss and facilitate our cooperation to achieve the
common goal of promoting greater energy stability, security and sustainability in the
ASEAN+3 region.
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