I RERMEERZREY SERISEH
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[ZL&HIZ

1. AR<id, &EWE (International Investment Agreement; A, FRFHEEE ERE =%
wie) k. O XD R CTHERFEEEBIET 2 ONEU N ERERT 5, AR THER
R ) & &, BEROREZOREIME BiF241%) IS L THEX BNDTF
e L ToONERM EEZ S L, EERT OWNERRS, T720b%E A BboREX
BERV, 52 ETHIERD NAZIX, AT ZRNT [HERT OWNERAF#SIT
BOIAENT, FEBEE THERBEBICOWT FENBEHEMPRITT T EE
% ObOTH D, HEHDONERFFBEZBET SFKEO—PIIRO KL b D TH D,
W O—HOFFRIEOREF &, M OFFIE ORIV T, FEME, g
R OG- 2 2R L. [FRROIRILD T T4 %t )7 OfFIE OBE RIS
ZONDHRHEL Y LA TRVEREE 525D Y

2. DAETIE, BEFREZHEEOBLEND, HA IZX > TREZICHEH 8% 525
ZEDPBHIRE SN TV AR, T OIS RE N E D M EERLRGTOR
25, ETHEBINONSGNHT 5L, NERFFEZAERER - HEMEIZH 2
52 LlZEoC, BURBIROE R E 5, & ICHNEBRFRENFEE EOENZEGT0EE
i, BEEE (KA NE) OFEEBGROA 72 L THAIBORIC L EEL 52 5NN H
%, LLETF OO, F/IMBERHEBOR DS NERAREICEALT 2 L WO il Th 5,
A A N EN A EREENERMEEICO DD ST ERELL T O/ M2 A 8T
D, T2 ZRENBREZSE T D LV O HEARA LG, FERIOEAB OISR
BEZITONLEEOLITHERMBHEIC/RD W) Z T+ 552 L7, /b
EEEHENHERGEOEREZ B E LT0HIEE b, BETERT S F/hi
HIEEHEA 2D 2 LE TR HBINC L TWADIC, SMNERMER L HERSERNE
D ERRICBWTHEREEAZERT L L1220, TORE, A LMW
E RAREER LW L2689 7125 90y, ZOMORMEIL, BEREEREERC TR #
BORFEIZRBWTH BN S, 1998 FIZLHIERBE HE (MAID) RS HRA L 7R R D—
SlE. 2Ok 9 ICHEEFRBIEIMPEEC X o TS TE THIB S b 2 L~ fEih
o7,

3. BARLHEDEDIZE-T, T2, THM LR bEO THERMFBOFKIT ED
ETEDDLDD ZOREREWEMEOHWZ2EIZIRY . DREO=—XIZ6 -7
WEERFREHREDIEY T2 RD Z LI LTv,

VH SRz a o BaiES L2, A - n U T REHES S 250, [RBEORRO FT) 27,
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. NERFEICET HhEtb

WERFFBIZOWTIIRE < 2 S MEIC/ 5,

W1, BB ARG CE (R—2E) OREF IREMPE BT 4%) L&
A NEO EORFERE RS RICT 2N E VWO RETH S, Bz, BEXEBEELETR
— AERZEICONWT, SRIZEA TR A FERZE & Rl —LL RO T UTR 720 E
I ZORFERHEED TREEOIRBLO T (like situations, similar situations, like
circumstances %¢) | TOEMZ D <> THDOITZ, HARDFRES NAIZIXZ O XL 9 7ea5ha)idse
WIS, AT ST 2 LEARDINT MR Z LN B D B2 BD,

F20x, R LEKREHE - HEME L R o8 A MERFEFAFE L TlE OFREE
Ao & 2A WHDRNOENGERDNH %56, TUANERFE EFFS2vfne
REMEIMEVOIRETH D, DREEELE, FFend TXhl) 2 EEksnsg T
e LTHRDONZRBE LU LB TH 5, NELHIT) THTF T & 9 1Bz
IZEDRODPRICIB WD TEDREAETIINERMFEER D, 23RNV TENF
55 2 L ETIIMEN, SHICARA MERERZRELZWE WD BIYE TRE),

PLED 2 fUTHHCEEE LT, BRI 2% EHEMmE oMz matrd o2 &icL L H, N
ERAREIZ OV TIE, NAFTA [ZEHT 2 EHIT R 2V T, NAFTA (255 < fipEH|ilr,
oD HA (ZFED < fhERHIWT & W ) BICHET 2D D Z LIz L X 9,

1. NAFTA [ZE Db EFI T

NAFTA 1102 1%, RO &L 9 ICHERFFEZED 5,

1. Each Party shall accord to investors of another Party treatment no less favorable than that it
accords, in like circumstances, to its own investors with respect to the establishment,
acquisition, expansion, management, conduct, operation, and sale or other disposition of
investments.

2. Each Party shall accord to investments of investors of another Party treatment no less
favorable than that it accords, in like circumstances, to investments of its own investors with
respect to the establishment, acquisition, expansion, management, conduct, operation, and
sale or other disposition of investments.

ZHUTA L EZETNERFBEOHE TH 22, BREEFE LOREMPEIZOWT,
&% OHNEERAFBEZIRFEL TRV fFEIihzd <o TRI o7,
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(1) S.D.MeyersZE4 2

ZDOFETIX, BT D PCB BEdl & KIE TS 5 JE THEHEL B A TWVTKREERE
FEMEN, X OFEFEEHEEIHEIC K > THEEILORDREITE -T2 2 L5,
T FZ CREFEIIL ZAT > TN D T F {26 & DOBILR T NAFTA 1102 SERIT 272 % 5>
E D DI 72 o e, ESEL. BIBEO KR L I T FEEORIZIE, PCB DAL
D <o THPBHRICH 72 2 & 286 L T, BYNLA & I H e TRBEORILD T
(2% LW L7z (250-251 1H) , F-NEERFFEOHWNZH7Z) . BERIFEETHD b
DD, PRETFRA2E MBS L HIRERTIE7e < HE O FEERO BN MBI TH 5
&L THERMAEER 2RO T,

ZOHWrORHE L LT, REIEDSRD X 5 ISR~

The Tribunal considers that the interpretation of the phrase “like circumstances” in Article
1102 must take into account the general principles that emerge from the legal context of the
NAFTA, including both its concern with the environment and the need to avoid trade
distortions that are not justified by environmental concerns.(para.250)

T, WNIERFEESE OMRIZ S 7= > Tid, NAFTA OIERNSUIRE BET 2 LER H
HENWHZETHS,

F72 TREROIRDLO T IZD ZENHESIND &, EWNREEOIRE B E TIIA
BTHY, ZROGRTRY DB HDLTENTE D,

(2) Pope & TalboZE 4 *

ZDOFETIE, KE - I FFWHEIC K > T O FFaTfNs & bz Z &2k - T,
AFEOTVT 4y 2 ansET (BC) M CHM N 2 5T K R FHoe)
DN END LD IZ7eo72 2 LML LT, BEARRIIZZER & U CRIEIC S 2D,
@i AL D8 FHBRMIN & 3@ M 7251 @R BNE M O 5 B, APE - s =7
OEINCEER T 5, 7y 7 M & BC M DOAEFEER OZER], @BC MNNDAFES M D725
D3ODL~LDERTH D,

ESEL, © £l EbHEE EOAERES & ERNREZ 2 KT, 222Q% Dfft
DRTH NAFTA O B H{LH I Z R DRWEEINREBOR & 24 02 0h 255
VS THIUT, Z2DH0 WNTINERFEEEN A HEE S D Lk, AR CRHEE &
TSN Z OIS T B2 & L THISLAD TRAIRIT 72,

WNEERFFBER DA B2 R BRI, APEIEITIRD X 5138~z

The Investor submits that the legal context of Article 1102 includes "the trade and
investmewnt-liberalizing objectives of NAFTA." The Tribunal agrees. (77 1)
NAFTA 1102 S DRI 2 7= - Tl HAYZ G T NAFTA OERSUIRE B8 L 722 T 7u

S.D. Myers Inc. v. Government of Canada, Partial Award, UNCITRAL, Nov. 13th, 2000

Pope and Talbot Inc. v. The Government of Canada, Award on the Merits of Phase 2, UNCITRAL Rules, April 10th,
2001.
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F RO BT, SMEREE L ENREEOHRNIC, FELEOERNRDH Y |
ﬁZF.®%ﬁ%@ﬁ%=%LL@WFA X, NERFAEEMAHEE SN, TheE
FTEANHA MEICH D & Uiz, ENEERHEDOHIL, S.D. Meyers FFFRIERICAE &
W) DREHETH D,

(3) FeldmannZE{4*

AX T aTE AN ELFETeRRAEFE (CEMSA) 23, TERITTHERFUEN 2517 T
WIEAS, ISR K o THEFEEE ) O EEE X N a 2 ANt 38 OB D HEBLO
BADPZIT HID Z LI ololdIT, /e EH D B AL TV 2 CEMSA ~D1EE
BT 6N R ZoRPREE LT,

EIEIE, TRERORID T I2H DO RERIL, Z a0 mike, i FEs
HRAFXVABLIOIMEREBEETHDLEL, ZDI X TAF VI RBHELER LT L H
W U N[E RAREBRREE R & am L7z,

ZOFEMHTH AN OFRIE T EEL e A X2 B LOS EREZESE [FR—0k
WOT WZHDEIRLTZDIE, AXF T aBUFNRZOFRICFERE LD TH D, A1
i, TFR—ORIO T 1I2H D 2 ENEESIUE, NERFEEERITLRITRE SN
DY —AThHoT,

(4) MethanexZ&44°

TV 7 AN=TINNIT YV EINFI MTBE O 225 1R L 7= 72912, MTBE OJFUEHC
BH AL ) —)VEEPE L TN T ZRAZEN, HBTFESNL T Y Y CiINFE ETBE
DFERTH DT ) — )V OAFEFRFER L OENZNERMFEER & FRLEFEHETH
Do

EIEIL, TRERORILD T IZHOWT, BPRERIZH 5E / x5 L THERE;
WEZZLHOTIFRL, FUEMORIEE 2RI L TEIRITUTR G20 E LTH
[ RAFHEIE N D EiR 2R T 72,

Z OiamORiEE & U TIRESEITIRD &K 5 12k~

Given the object of Article 1102 and the flexibility which the provision provides in its
adoption of  "like circumstances," it would be as perverse to ignore identical comparators if
they were available and to use comparators that were less "like,"as it would be perverse to
refuse to find and to apply less "like" comparators when no identical comparators existed.
(Part IV, Chapter B, para.17)
NAFTA1102 L DfFBUZIVT, £DHMEZBE T NE Z LN IZDTH %,

4 Marvin Fledman v. Mexico, ICSID Case No. ARB (AF) /99/1, Award, Dec. 16, 2002.
5 GAMI Investments, Inc. v. The Government of the United Mexican States, Final Award, Nov. 15, 2004.
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(5) UPSEE#4°

KEROERZEE (UPS) 23, I T HBEBNAKIEIZ L > TH 4 « RA S OHRIMES
SND L L THRRICHRA I TH D, MEIEIX, WMFEDV AT LD, FIZ#EICE
T B BF HEE & BRI OO 722 A AR HFE DS TRRORILO T 1720 &l L7z,

EAEI T TR & BEFEN LRI B 7 & LTzhd, 2 ORI EE k3
L EDERROME Th o1z, i, RFFITHIT S Cass M NERIERIX, 1102 &
OFEFRIT NAFTA RO CIThR 7 b3, 20X 9 IR IUL TTRERO IR
DT ZHDHNE D POHEWIE, FEFERICHDMNE I PRRA » "EE Lz, L7
5T, Cass (T XA, BEFBRICH HEICHONWTER D 21T 1102 SaER OHE
ENLV NS, W HIZOWEEBET EREZIRRD Z X TE ol e LT,
NAFTA #5000 BREZIEE 2 TIFIRT 500, LEDRIZE > TERT 5002 X - T
FERRNED D Z ENER T 5,

(6) ADMSZ4#4’

WHELISF DO HIRBHI OWT A T2 apdffifidiiExz &L -7 2 LiZHoW T, mRbEa—
vy 7 (HFCS) A MEd 5 KRN, IFEFFEE ~OEBE & L TiEkich L
NECTe, EIEIL. HFCS FH¥E L WHEFRENHARRICH Y . L7ed > T TRERORI
DF] IZdHdHE LTAF T aDONERFEER ZTRE LT,

RSEN, BiFPRZ FEIC L THEED TRRRORIO T 12H 2D La8E L7z
IFRDOE S 72 bDTH T,

Basic function of this provision is to protect foreign investors vis-a-vis internal regulation
affording more favorable treatment to domestic investors. (193 T5) In order to determine the
meaning of the expression "in like circumstances" in Article 1102, paragraphs 1 and 2, we
examine these words in their ordinary meaning, in their context and in light of the object and
purpose of Article 1102 (Article 31.1 of the Vienna Convention on Law of Treaties). (197
IH)

ESEIL. Z OIFFRPITRANICSSKIEICE T2 7 ¢ —2 5660 31 RIS LTHRIR L
TRERIEE NS DTH D,

PLEflrot%, fihEiEIT. Methanex S & OEWZOUWT, (DHFCS APEIZIEF T
DHAFVARBEMMIELRNI & @AF ) —)VEREERRT Y U RMAIE LT
HENDHDOTRNWZ & 228 TRl Lic, E7272E0IR72R 80D P2 WNIE RAFEE &
R LT U OWTIE, A aOMPEELZR#ET IERNR S . 2O L) RN S
ST EPRILE STz, TREROIRLD T IZH D E 5 D, NERAHEEGEE
DRBEHERA L N THSTFHETH S,

United Percel Service of America Inc. v. Gvernment of Canada, UNCITRAL ArBlTration Rules, May 24, 2007.

Archer Daniels Midland Company and Tate & Lyle Ingredients Americas, Inc. v. The United Mexican States, ICSID
Additional Facility Rules, Award, Nov. 21, 2007.
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2. NAFTA LSO BIT(ZEBERERE) [2E D hEHIr

NAFTA LSO NAIZFES < EEIE . NEIRFAEIZEST 2 b D bW < OFTET b,
INHDORLE 7257 HABLEIZOW T CE ERE 2251372 <, 97T MEREDIRIL D
Tl nx WO XEEEZATND,

(1) OccidentalZs {4 ®

A H S U IMIERL N E ST S 7aunans, AAAEZEOHIZ DWW T Il AR
MBS NDZ L%, KROAMBREENH-EIZ Lz, oML, Al EE =
Lo 7T FAARFEICH KATW e, ZOFFTHEROBILE 22 o7 2KE » =27 7 RV
[ERHE #E (BIT) ([CHE S Lo WEERFREIZIE, TRERDIRDILO T (in like situations) |
WZEWIHIIERHY . ZORBMEIZR -T2,

PRI, AIMIERLOEAHZEI LT, BUEFORBUEICATHEED 2 FISN &35
FUEN2WZ & (1833H), =27 7 F)VIE LEMER ) 203 57 7 ZLFRIED B
Th HMERORN (N—FT=E—31 3 ), MIMIMERLER ORGFEAVRIL)S 4~ T D
HICHETH D Z L, FENERMARIL, ENEES LR L UNERER L RET
HTEHEARNE LTV Z EELERM L, TFROIRID T 185 5 0 E 0O
FREIMTON TV DRIED B DI % L 57200 TIE 0 T DIRGL 139
TOWMMFEENERT D DRUL ERIRL 5 5 Lk X THERFEER 27807,

s, [ BAfR) Tid/e < T ICEIL TR L7223, ZORMHRIFRD X 9
LD ThoT,

(T)he purpose of national treatment is to protect investors as compared to local producers,
and this cannot be done by addressing exclusively the sector in which that particular activity
is undertaken. (173 &)

%m WTO O X 9 IZHi4 RO BIT O B TIXAa &V o | SKBERICAIL

Rtk S LA ORI ORI B o f:o KIS, [AEROIRBDO T 12dH D &HWr S i
i\ WERFAERE DT HBICEE SN FETh o7z,

(2) Champion Trading Company3s44 °

TV T, EEREECK UCIER A bIL S 23, SMERZEICIISHA b
RNEW D HIERHEASNIZT2DIT, MFEICIEF T 2 KREZEL R A NEZPEITF
Z ZORNPNERFHEER D E D DR Fbii,

hEEIL. WEESE2E5 72012, LD TR BN UEE 2 —] b,
B EEME CREBAT L Z L 0NKMEThoTo 2 AR L, T A LRk L

¥ Occidental Exploration and Pruduction Company v. The Republic of Ecuador, UNCITRAL ArBITration Rules, LCIA
Case No. UN 3467, July 1, 2004.

° Champion Trading Company Ameritrade International, Inc. v. Arab Republic of Egypt, ICSID Case No. ARB/02/9, Oct.
27, 2006.
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WA v 2 = B [EEMMRE THEA Lo AREORITIIRE RENH D L LIZH 2T, W#H
IHESOSIANTEI LT, TREROIRIEO T 12z e LTHERMAE (227 b -
KEBIT 25c2Ha5) EXEGE L,

PEAEIT, ARIETHBEPBIURIZT A [FERORILDO T (IZHDE D DOWRFEER T
70 & Lz, ZORHEE LT REED L 91T~ T,

The purpose of Art. 1l (2)(a) is to promote foreign investment and to guarantee the foreign

investor that his investment will not because of his foreign nationality be accorded a
treatment less favourable than that accorded to others in like situations. (126 IH)

TEIEN B BIRE [RERORILDO T IZBWTREN TRWE L7z, BIT ©H
%@ZT%% AETH TRBEOWRMO T 12H 5 2 EREE ST, NEERGEE
325@]9/3 \—nuﬂiéﬂé% Tﬁ)oﬁ’_o

I. & &

1. TEHROKRD T IDER
(1) FBBRAE

FREOREHIET ORAUZ 72 > 7= NHAIZIET T ([EEROIRILD T | OILEDH 7203,
FNERINT 27 v —F 138705, REISFUL, OBERW LD BIZBE
Z2C, [FRROIRIDO T ) OFEEERT 2 b D&, O — R OFRRE 2RI AR
HHD T2 (UBS FE), STAERBIRIZED D 7 1 — U FRAIESK 31 52 1 BT,
SHRRO—EHENZDNT, TERMIE, URICE D 22> ZOBRE L NEIICIRS LT
52 6005 HEEOBEE OFWRIZIEN, EIHRT 26 0E 35,1 EHETD, 20
HEITEBIRIRZ A L2 b D L SN TEY . FRREO T 1 A% % KR O
RPUZT 2D TIFR<, bolELFHNL (TFA D) ICXoTHEHL (FFAB) (1A
LCHRIRT _R&EZZaml b, 7272l FSG3EE, ke LB, ROBDOEEBE
T5,) LT, [(a) FNOMPUTEAIZ XY FEOM THRIZINTZEE. (b)
FHRIDHERIC O EHITAEUTEITTH DT, FRDOERIC OV TOYEE DA E A ML
TLHHD] 2T, KL (TFAR) LSO LDHEET LR MIZFEDTND,

Z OFFRFRANCEIT & | MERENSRA L7cpiE 0T 7 a—Fik, R0 TlE&
OHB) ZEALEMIRTHY ., F%EOT7 7o —T1d, 3153 H(b)5E GO
IO BICAELTEITTH - T, FROMRIRICOWTOEEEDOAELZHLT D b
®)%%izﬁ(ﬁm®L%®§%J%Eﬁbt%ﬁf%é&ﬁﬁf%éoW4—V
FHNESHI 3L /a2 BT H7-0I121E, ZNDE 26 FZDORBTHD Z a2 72Tk
W72, 26 5 (BEIXSFONRITIUTRR D7) 13X, 2B T 5T X TOFRMIT
%%E%Wﬁu%%ﬁ&:m@w%%%ﬁizﬁﬁL@TMiﬁEﬁwJ&Ewé
FREREIBITT D72 DIIREA N LETH Y . T O OICSHKIRIRAIN S 5
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LV DR, 26 5L 3L LDOBIRTH D, DF VSN UTZFOTORET. FED B
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NI, ERMPEEDHIRHIRE < 2200 TV D08, R OBERW LK
HEDORBEZBEZ DRNEYS 2 2 LR D, bbhAA, [FEORRO T 126
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T, NHAL, NERFHEBIZBWTHBOSRN S 5 Z & 2R 2 TRERORHLO T
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(2) BEEROZREOAE

[TRER ORI D T ) DFFFRIZISN T, m@ﬂ%ﬁﬁ%%%’%é%ﬁ’@ﬁémé#
ES R U UIdEGR S, ZAUINERFAESICBET 24 > b 3 5O EIAIC
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DI, FRVDNIVE S OBES EOXER AR T 2 BRICHES 2 LT ClalmEo#
FOBRHMIC B W ORSNTE R, L L, 20X 57Ty F 3LROMRITH ETH
v F3LELICIEIN Yy FAKO BRSO LD TH D Z L 2B TIWT
foeu o, ZOFED HEEIT D NAFTA ICBWW T, MR, B RIR O 2 el %

CHNERMGERENEI N BT D2 EIXFoAETh D, I XITHET
NAFTAL102 5513, HEZOEES - REEMPEICKIT 2 FE8 & & HI2, BERTONEREF
B, TRLOLEERREZED TS, 7, NAFTA LSO 1A Tk, bolXbE
BOBEF  EMPEOFEBMEN BN & SN TEY , HE B BEEO BRIEFE LR,
L7eido T, BFBEN R WVEROBEHTHLHIZH 20 bbb T, Zive OBfR TR —
LEFBER - REMEONERFEED M SND Z L2k b,

U LOREATRET 5 Z 1E, 25 bNERMBOF O FEEAEL 70 5 AR 2 ME
EERHOBREL, HA PHERFFELZHET OFRHEDOHMIZL s TRELLELASND Z
ETHDH, NERFHHEIZOWTSH, HA OHPNZ EO LI IZEX AL DREE R Z LR
53D,
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fhECHIWT Tl TRERODIRILD T ST et L7c o i3at e 371, EH~rT
ZAT S TR T 2 B2 DO NERFEBIZK T 5008 5 e diEim s b, NIE
FAFBER TR LS i Choau, TRBROIRBLO T a7 EREEs, Hasd
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TEASNAZLITEI>ETHRY, BIEETOLZAIE, NILHIZ) IZBWTEE &
LCETFEL I RFRIILZ - TELT, ERITHKA MNEBFOMSBIREIC L - TE
YL E N DG A IINERFAAEER & I3G0E STV, ZHUES F sk TR A R
DB NABUEN B, A A MEOEBENLBORIZHAS W TR bV HE £ CHE RS
HIER & T 5 BIE A2 0N G Th b,

51T, FEEDBIFOBER BIANERER - G PEICKRTT 58 52| o Yk
HALRDNEINITHONT S, B A DHIINEREN S, SNEREE - EMPEC
KT D 2RO ONWTHNERFAFEFE TS & L0 HAFRTOFEEZ S D—EDE
a o,

=0

HA _EONERFEEFEORIZIBNTH > b EBEEIFZERET 5 2 SIXTE20, 1A
BTy FHEBIFNTHY . TNENEZHMOLEK & U THR L 2T IUZ R 572005
THD, FRFRICBOTERTRE AT, HA LOoNERMAFESED, OV TiEyiZ A
DEHWTHS, 2F0, IA EONERFETH 506 OBRN—FIIRE DD T
2L A D NA & HIZITRERMEHEN, EOXIREFZILHVITRY, 7Tz I
IZT 2 DNEETH D, MEIEZ, ThiEbA LI5H L CNERMRERE 2R 5,
ZOREEFEA DL, NERFAEHEIZES 203, HA EOBUEMRICIN T, Yzl
EDOLFITHRE LT, HA BIXHIEFICEETH D, FORSUIENO BRI D
ZERZONLTH D,
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<A NIEEREREO G R EFHIE O >

NERFHEDN G- 2 5D THREMIE] OFIFHIX, FXOEX SV WVNLATEDS, -
& Z 13X ADFEFHE 1 fh Ik Tl NAFTA 1102 £725 N [E RABEAMIL 5 S 70 5 et R MPE %
(BB PEDRRSL, BT, IR, BHEL e, AKX ORHIIIMONy | IZIRET S
72lz, RIGEnTit2tt EMPE) DNET IBREEME W —Lane L, Z
OFEMHETIE, B2 U CREBN D KEEDFA B 2 5 Z & 2586l L7- 2 &
[ZOWT, BT ERENFEMEIOTIZRICOW THNERFAEEN 2 TR L= (434
HFN T FEDFEMEIOAZHL L) . MEETEOTREELGE LT, FKEME
T, WEOLOIME S MELEXRT D &, Bt ITB SR ERICAT 5
HEEIZIINERFEBRE DD 825, HACHNERMAEZHET 256, £
NN EDFFHOHEIEE W N—FT D0 EZXHAEBKRT HZMERNH D,

10" ADF Group Inc. v. United States, ICSID Case No. ARB (AF)/00/1 (NAFTA).
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