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.  M A ⱪꜝfi ─ ≤ M A─                

M A ⱪꜝfi ─  

 ̧ ⁸ ה ₈ ₉≤™℮⁹ ⌐⅔™≡⁸ ─

⌐ ℮ ─ ⅜ ─ ≤⇔≡ ↄ ↕╣≡⅝√⁹

≤⇔≡╙⁸ ─ ⅜ 70 ≤⌂╢ 2020 ⌐ ⌐◒כⱧ⅜☼כ♬─

∆╢≤─ ─ ⁸ Mה A─ ╩ ∫≡⅝√⁹ ⌐│⁸2017 7

⌐₈ 5◔ ₉⁸2019 12 ⌐₈ Ɽ♇◔₉⁸☺כ

2021 ⌐₈ M A ₉╩ ⇔⁸ ╩ ╘≡⅝√≤↓╤⁹ 

 ̧ ∕─ ⁸ ─☼כ♬ ╕╡╩ ↑⁸ ╩ ≤∆╢ M A ₈

M A₉≤™℮⁹ ─ │ ⅝ↄ ⇔⁸ ⅜ ─ ⅜ ╩

∆╢√╘─ ≤⇔≡ ─ ╩╖∑≡⅝√⁹⇔⅛⇔⌂⅜╠⁸™╕∞⌐

⌐⅔™≡│⁸ ⅜ 70 ≢№╢ ⅜ ∆╢↓≤⌐ ⅎ⁸ ⁸

╩ ⌐ ∆╢ ─№╢ 60 ─ ╙ ↄ ⇔≡™╢⁹≤╡

╦↑⁸ ╛ ─ ⌐⅔™≡ M A─ ⅜ ╪≢™⌂™↓≤

╙ ╕ⅎ≈≈⁸ ⌐⅔™≡ M A─ ה ╩ ⇔⇔≡™ↄ ⅜

№╢⁹ 

 ̧ ╕√⁸ ╩ ╡ ↄ ≤⇔≡│⁸ ─ ⌐╟∫≡ ⌐⅔

™≡ ╩ ⇔≡™ↄ√╘─ ⅜ ╘≡ ≤⌂∫≡™╢⁹ ⅎ≡⁸

≢│⁸ ⅜ ⌐⅔™≡ ⇔≡™√♦ⱨ꜠⅛╠─ ─ ⇔⅜╖╠╣╢ ⁸

→ ╩ ∆╢ ╙ ╕∫≡™╢⁹↓℮⇔√ ─ ⅜ ∂╢

⁸M A⅜ ╛ ─ ⌐╙≈⌂⅜╡℮╢ ≢№╢↓≤╩ ╕ⅎ╢≤⁸

M A╩ ⌐ ╩ ∆╢√╘─ ≤⇔≡≢│⌂ↄ⁸ ⅜ ╩

∆╢√╘─ ⌂ ≤⇔≡ ╩ ∫≡™ↄ ⅜ ╕∫≡™╢⁹ 

 ̧ ↕╠⌐⁸ M A─ ⅜ ⌐ ⇔√↓≤⌐ ∫≡⁸M A⌐ ╢ⱴ♇♅fi◓

╩ ℮ M A ⅜ ∆╢ ≢⁸∕─ ─ ⅜ ≤│ ⅎ⌂™≤

™℮ ╙ ⅛╣╢╟℮⌐⌂∫√⁹ ⅎ≡⁸ ╡ ⇔ ─ ⅜ ↕╣⌂™

╕╕⁸ ╡ ⇔ ─ ╩ ⅝ ↄ≤™∫√ ⌂ ╡ ↑ ─ ╙ ↕

╣≡™╢⁹↓╣╠─ ⌐ ∆╢√╘⁸₈ M A●▬♪ꜝ▬fi₉╛₈M A

₉≤™∫√ ⌐╟∫≡⁸M A ─ ה ─ ╛ M A

─ ─ꜟכꜟ ╩ ∫≡⅝√≤↓╤≢№╢⅜⁸ ⌂╢ ⅜ ╘╠╣≡™╢⁹ 

 ̧ ─ ╩ ╕ⅎ⁸2025 ⌐₈  M A ─ ⌐ ↑√ ₉╩

⇔⁸ M A ─ ╩ ╢√╘─ ╩ ∫≡⅝√≤↓╤⁸ ⁸ ∆

╢↓≤⅜ ╘╠╣╢ ╩₈ M A ⱪꜝfi₉≤⇔≡ ╡╕≤╘√⁹ 

β⌂⅔⁸ ⱪꜝfi│⁸ ─ ⌂ ╩ ⌐≈⌂™≢™ↄ↓≤╩ ≤⇔≡⅔
╡⁸ ─ ╩ ≤∆╢╙─≢│⌂™⁹╕√⁸M A│ ⌐⅔↑╢ ╛
─ ╩ ∆╢√╘─ ─ ─ ≈≢│№╢⅜⁸ ⌐ M A╩ ⇔
╟℮≤∆╢╙─≢│⌂ↄ⁸№ↄ╕≢╙ ╡ ⇔ ה ╡ ↑ ─ ⅜ ∆╢ ⌐ M A
╩ ⇔⇔╟℮≤∆╢╙─≢№╢⁹ 
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M A─  

 ̧ ╕∏⁸ ⅜ ⌐≤∫≡ M A⅜ ≈ ╩ ⇔√™⁹ 

 ̧ ⅜ ─ │ 1995 ⌐ ∂⁸ ⁸ ⅝ↄ ⇔≡™ↄ↓≤

⅜ ╕╣≡™╢⁹ ⌐│⁸2050 ⌐⅔↑╢ │ 2020 ≢

26 β ∆╢≤ ↕╣≡™╢⁹ ⌐╖╢

≤⁸ ⌐ ╒≥ ⅜ ⅝ↄ⌂∫≡™╢⁹ 

 ⅜ ─ ─ ⇔ 

 

 ̧ ↓─╟℮⌂ ─ ⁸ ─ ≤⇔≡│⁸ ◖꜡♫►▬ꜟ☻ ─

⌐╟╡ ⅜ ⌐ ∟ ╪∞╙──⁸ ⌐ │ ⁸

│ ⌐№╢⁹≤╡╦↑⁸ ⅜₈ ₉≤ ⇔√ ─ │

⌐ ⌐⅔™≡ ╕∫≡⅔╡⁸ │ ⌐⅔™≡ ™⁹ 

 ─ ה  
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 ̧ ≢⁸ ≢│ ⇔≡™√♦ⱨ꜠⅛╠⁸ ה ⅜ ∆╢≤™℮

⅜╖╠╣≈≈№╢⁹ ⌐⅔™≡╙⁸ ─ ─ ╛ ╩

─ ≢ →╩ ⇔⁸↓─╟℮⌂ ╩ ↕∑≡™ↄ ⅜№╢⁹ 

ה  ─ ⌐≈™≡ 

 

 ̧ ↕╠⌐⁸▬fiⱨ꜠⅜ ⇔≈≈№╢↓≤⅛╠⁸2024 ⌐ ⌐╟∫≡

─ ╖─ ⇔⅜ ↕╣√⁹↓╣⌐ ∫≡ ⇔≡™√ ⅛

╠₈ ─№╢ ₉┼─ ⅜ ∂≡⅔╡⁸ ◖☻♩─ ╩ ╕ⅎ√

─ ╩ ╢ ╙ ╕∫≡™╢⁹ 

 ─№╢ ⌐≈™≡ 
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 ̧ ↓─╟℮⌂⁸ ─ ─ ≢│⁸ ⅜ ─ ה ─ ╩ ╘╢

⌐⅔™≡⁸ ─ ה ╩ ⇔≡™ↄ ⅜ ╕∫≡™

╢⁹↓─√╘⌐│⁸ ─ ╩ ╛ⱪ♇▪ꜟכ◔☻∆ ─ ─

≤™∫√ ─ ╩ ⇔≤∆╢≤≤╙⌐⁸▬ⱡⱬכ◦ꜛfi ⌐╟∫≡

™ ╩ ∆╢ ─№╢ ⌐╟╢ ╩ ⇔⁸⅛≈ ™ ╩ ∆╢

─ ╩ ⇔≡™ↄ↓≤⅜ ╘╠╣╢⁹ 

 ⌐⅔↑╢ ─Ɽ☻ ▬ⱷכ☺  

 

 ̧ ↓─ ⁸ Mה A⌐≈™≡│⁸∕─ ⌐╟∫≡₈ ⌂ ─ ─

₉╩ ╢≤≤╙⌐⁸ ─ ─ ─כ☺♫◦╛ ⌐╟∫≡⁸₈

╡ ⇔ ה ╡ ↑ ⅜ ≤⌂∫√ ╛ ─ ₉╩ ⇔≡™ↄ↓≤⅜

≢№╡⁸ ─ ─ ה ╩ ∫≡™ↄ ≢ ╘≡ ─

™ ≢№╢⁹∕╣∙╣─ ⌐≈™≡⁸ ⌐≡ ╩ ∆╢⁹ 
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ᵑ ─ ─  

 ̧ ⅜ ─ │⁸M A ⌐╟∫≡ ┼─ ⅜ ≢⅝⌂⅛∫√

⁸ ⌐ ≢№∫√≤⇔≡╙ ╩ ∑↨╢╩ ⌂™⁹↓╣│ ⌂

─ ╩ ∆╢⁹ 

 ̧ ⁸ ─ ה │ ⌐№╢⁹ ⌐ 2024 ≢│ 6.3

≤⌂∫≡⅔╡⁸ ◖꜡♫►▬ꜟ☻ ─ ⌐≤╙⌂∫≡ ↕╣√♀꜡

♀꜡ ─ ╩ ≤⇔≡ ⌐ ═≡ ⅝ↄ ⇔≡™╢⁹ 

╕√⁸ ≢ ה ╩ ⇔√ ─ │ ⌐№╢╙──⁸™╕∞⌐

≤ ™ ⌐⌂∫≡⅔╡⁸ ─ ™ ⌐╟╢ ⅜ ↄ ∂≡™╢

↓≤⅜ ↕╣╢⁹  ⅜ ⌐⅔↑╢ ─  

 

 

 

 

 

 

 

 

 ̧ ╕√⁸ ⌐≈™≡│⁸M A ⌐ ↄ─◔כ☻≢ ╡ ⇔ ─ ─

│ ↕╣≡™╢≤─ ╙№╢⁹ ╡ ↑ ⌐≤∫≡│ ╩ ⌐ ⌂

≢№╢ ╩ ∆╢≤≤╙⌐⁸ ╡ ⇔ ⌐≤∫≡│ ╩ ⅎ√

─ ╩ ╢≤™∫√ ─ ≢ ╦╣╢ M A⅜ ™↓≤⅜ ↕╣╢⁹ 

 M A ⌐⅔↑╢ ╡ ⇔ ─ ─ ─  
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 ̧ ↕╠⌐⁸ ⌐ ⌂ ╩ ⌐⁸ ─ ⌐⅔™≡ ⅛∆↓≤⅜≢⅝⌂™

╩ ℮ ╙ ↄ ⇔⁸ ─ ⅜ ≤⌂∫≡™╢⁹ ⁸ ⅜

╙ ∞≤ ⅎ╢ ≤⇔≡│⁸ ╛ ─ ╛ ▬fiⱨ

ꜝ─ ⁸ ╩☻ⱦכ◘ה ℮ ─ ⁸≤™∫√ ⅜ →╠╣≡

™╢⁹↓─╟℮⌂ ⁸ ⌐⅔™≡ ─ ╩ ℮ ⅜ M A╩

⇔⁸ ╩ ╣√ ╙ ∆╢⁹↓─╟℮⌐⁸M A⌐╟╢ ─ │ ⌐

⅔↑╢ ≤╙ ⌐ ⇔≡™╢⁹ 

 

 ⌐⅔↑╢ ≤ M A 

 

MẀA  

 ̧ ӵ Ӷṕ 2 Ṗ

19
ṕMẀAṖ

 

 ̧
ӵ Ӷ

 

 ̧ ӵ Ӷ ṕMẀAṖ
 

  



 

8 

ᵒ ה ─  

▪ ─ ╡⌐╟╢  

 ̧ M A╩ ╘ ─ ⌐╟╢ ─ ╡│ ─ ╛

─⅝∫⅛↑⌐⌂╡℮╢⁹ ⁸ ≤ ─ ╩ ╢≤⁸ ⅜

™╒≥ ╩ ↕∑√ ─ ⅜ ↄ⁸⅛≈ ─ ╙

⅜ ™╒≥ ↄ⌂╢ ⅜╖╠╣╢⁹ 

 

 ≤ ─  

 

 ̧ ╕√⁸ ⅜ ™ ╒≥⁸ ה ⁸ ה ☻ⱦכ◘

⁸ ─ ה ─ √⌂ ─ ⅜ ↄ⌂∫≡™╢⁹ 

10 ≤ √⌂ ╩ ∆╢ ─  
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 ̧ ╙∟╤╪⁸ ╩ ⌡≡╙ ╩ ∆╢ ╙ ⇔⁸№ↄ╕≢ ≢№╢

⌐│ ⅜ ≢№╢⁹ ⁸ ⅜ ─ ⁸ ─ ╛ ≢─

⅜ ∂╢ ╙№╢ ⁸ ╡─ ╩ ∆╢≤ꜞ☻◒╩≤∫√ √⌂ ╩

⇔⌐ↄↄ⌂╢≤™℮ ⅜ ∆╢≤ ⅎ╠╣⁸↓─╟℮⌂ ⅜ ─ ⌐

╩ ⅎ≡™╢ ⅜ ↕╣╢⁹ 

 ̧ ─╟℮⌂ ╩ ╕ⅎ╣┌⁸M A╩ ╘≡ ╩ ∆╢↓≤⌐╟∫≡⁸

─ ╡╩ ⇔≡™ↄ↓≤⅜ ≢№╢≤ ⅎ╠╣╢⁹ 

 

▬ ─כ☺♫◦ ⌐╟╢  

 ̧ M A│⁸ ─ ⌐≤∫≡ ╩ ∆╢√╘─ ≢№╢↓

≤⌐ ⅎ⁸ ╡ ↑ ⌐≤∫≡│ ╡ ⇔ ─ ⌂ ≤ ╡ ↑ ─ ╖

╩ ╖ ─כ☺♫◦⁸≡∫╟⌐≥↓╢∑╦ ╩ ™⁸ ╛ ─ ╩

∆╢↓≤⅜≢⅝╢ ⌂ ─ ≈≢№╢⁹↓─╟℮⌐⁸ ─ ─╖

⌂╠∏⁸∕─ ─כ☺♫◦─ ╩ ∆ │⁸ ─ ╩

╢ ⅛╠╙ ╘≡ ≢№╢⁹ 

 ̧ ⌐⁸M A⌐╟∫≡ ⁸│≡⇔≥כ☺♫◦╢╣↕ ╡ ⇔ ≤ ╡ ↑ ─

∆╢ ╛ ⁸∕╣∙╣⅜ ∆╢ ⁸ ⁸ ⁸ⱡ►Ɫ► ⌐╟∫≡

⌂╢╙──⁸ הꜟ☿☻꜡◒⁸≡⇔≥─╙⌂ ─╟℮⌂ ─

╛∕╣∙╣─ ╛ ►ⱡ►Ɫה ─ ╩ ╖ ╦∑≡ ה

─☻ⱦכ◘ ╛ ─ ─ כ☺♫◦ ╩ ∆ ⅜

ⅎ╠╣╢⁹ 

 ̧ ╕√⁸ ─ ╛◘ⱪꜝ▬ꜘכ─ ⇔ ⌐╟╡ ╩ ╢ ⁸

╩ ה ∆╢↓≤≢ ╩ ∆╢≤≤╙⌐⁸ ה ↔≤─ ╩♃

▬ⱶꜞכ⌐ ∆╢≤™∫√ ⅎ╢ ─ ⌐╟╡ ─ ◖☻♩◦♫☺

כ ╩ ∆ ╙ ⅎ╠╣╢⁹ 

 ̧ ⅜כ☺♫◦⌂℮╟─↓⁸╪╤∟╙ ⌐ ∆╢⅛│⁸ ╡ ⇔ ה ╡ ↑ ─

╛M A ─ ⌐╟∫≡ ↕╣⁸M A─ ╩╙∫≡√∞∟⌐ ∆╢╙

─≢│⌂™⁹⇔⅛⇔⌂⅜╠⁸ ─☻כ♁ꜞ│≡™⅔⌐ ─ ⅛╠

⌂ ─ ⅜ ≢№╡⁸ ╩ ╡ ↑ ⅜ ∆╢∞↑≢

╙ ה ╩ ≢⅝╢ⱳ♥fi◦ꜗꜟ╩ ∆╢ ╙ ↄ ∆╢≤ ⅎ╠╣╢⁹ 

  



 

10 

כ☺♫◦⌂ 11 PMI●▬♪ꜝ▬fi╟╡  

 

 

 ̧ ↓─√╘⁸ ↄ─ ⌐⅔™≡ M A⌐╟╢ ⱳ♥fi◦ꜗꜟ⅜ ╕╣╢≤

ⅎ╠╣╢⁹ ⁸M A╩ ⇔√ │⁸M A╩ ⇔≡™⌂™

≤ ═≡⁸ ⁸ ⁸ ╩ ↕∑≡™╢ ⅜╖╠╣╢⁹ 

12  M A╩ ⇔√ ─  
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 ̧ ╕√⁸ ─ ⌐≤≥╕╠∏⁸2000 2018 ─ ⅜ ─

╗⁹ ╩ ≤⇔√ ≢╙⁸M A─ ⌐╟╡ √╡ ╩ ⅝

→╢ ⅜ ↕╣≡⅔╡⁸M A─ ⌐ כ☺♫◦℮ ─ ⌐╟∫≡

⅜ ⇔≡™╢↓≤⅜ ↕╣╢⁹ 

 

13 M A⅜ √╡ ⌐ ⅎ╢  
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.  ↓╣╕≢─ ⌂                               

 ̧ ↓╣╕≢⁸M A⌐╟╢ ─ ┼─ ╛ M A⌐╟╢ ─

╩ ╢↓≤│ ─ ≢№╢≤™℮ ─ ⁸M A─ ⅛╠⁸M A ╕≢

─ ⌂ ⁸M A ─ ⌐ ↑√ ╕≢ ╣ ⌂ↄ ╩ ∂≡⅝√⁹ 

Mה 14 A⌐ ∆╢ ─  

 

 ̧ ↕╠⌐⁸ ─ ⌐╙⁸●▬♪ꜝ▬fi ─ ה ⌐╟∫≡⁸ M A

─ ╩ ∫≡⅝√⁹ 

Mה 15 A⌐ ∆╢●▬♪ꜝ▬fi  

 

 ̧ ∕╣∙╣─ ─ ⌐≈™≡ ⌐ ∆╢⁹ 
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ה  ─ ⌂  

ᵑ Ⱡ♇♩꞉כ◒⌐╟╢ ≠⅝─  

 ̧ ─ ≢ ╛ ⁸ ─ ⅛╠ ╢Ⱡ♇♩꞉

╩◒כ ⇔⁸ ⅜ ╛ ─ ╟╡ ⅝ ™─№╢ ⌐

⇔⁸ⱪ♇◦ꜙ ─₈ ₉╩ ⇔⁸∕─ ≢⁸ Mה A⌐ ∆╢

╢№⅜☼כ♬ ⌐≈™≡⁸₈ ה ⅞ ☿fi♃₉כ┼─♩☻▪♇ⱪ

╩ ∫≡⅝√⁹ 

16 Ⱡ♇♩꞉ה◒כ ─  

 

 ̧ ─ ≤⇔≡│⁸2017 ⌐ ⇔⁸ 2024 ⌐

│ 20.9 ⌐ ⇔⁸ ╛ ⁸ ⌐╟∫≡ ↄ ↕

╣≡™╢⁹ 

17 ─  
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ᵒ ה ⅞ ☿fi♃כ 

 ̧ ₈ ה ⅞ ☿fi♃₉כ│ ⌐ ≠ↄ ⌐╟

╡ 47 ⌐≡ ↕╣≡™╢ Mה A⌐ ╢ ≢№

╡⁸ ─ Mה A─ ⅛╠ ╕≢꞉fi☻♩♇ⱪ≢─ ╩ ∫≡

™╢⁹ 

ה 18 ⅞ ☿fi♃כ─  ⱶכ◐☻

 

 ̧ ↕╣√ 2011 β ⌐ ╢ │ 2021 ⅛╠ ≤─

⌐╟╡ ⁸ ─☼כ♬ ╕╡╙№╡⁸ ⁸ ≤╙⌐

⅜╡≢ ⇔⁸ 2024 ─ ─ │ 2,132 ⌐╕≢

⇔≡™╢⁹ 

ה 19 ⅞ ☿fi♃כ─  
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 ̧ ⌂⅔⁸₈ ה ⅞ ☿fi♃₉כ─ ─ ╩╖╢≤⁸ ≤⇔≡

│ ↄ ⇔≡™╢⁹ ⁸ ⌐╖╢≤ ─ ≢╙ ─

─ ⅜ ↄ⌂∫≡™╢⁹ 

20 ⅞ ☿fi♃כ─ ─  

 

ᵓ הM A  

 ̧ 2017 ⌐ ╩ ≤⇔√ ╩ ∆╢₈ ₉╩

⇔⁸2020 ⌐ ⅞ ─ ╛ DD ⌐ ∆╢ ╩

∆╢₈ ⅞ ₉╩ ⇔√⁹∕─ ╩₈ ה ⅞

₉≤⇔≡ ⁹2022 ⅛╠│⁸₈ ₉⌐

↑⁸M A╛ ─ ⌐№√∫≡ ≤⌂╢ ┼─ ╩ ∂≡⅝√⁹ 

 ̧ ⌐│⁸M A─ ⌐№√∫≡ M A ⅛╠ ╩ ↑╢ ─

⁸M A╛ ╩ ≤⇔≡ ∆╢ ⁸M A⌐ ∫≡

╩ ∆╢ ─ ⁸ ╩ ⇔≡⅝√⁹₈ ה

⅞ ₉⌐≈™≡│⁸2023 ─ ⁸↓╣╕≢ 4,000 ╩ ⅎ╢

╩ ∫≡⅝≤↓╤≢№╢⁹ 
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ה 21 ⅞ ─  

 

 ̧ 11 ⅛╠│₈ Mה A ₉⌐ ╩ ⇔⁸ ─ ⇔╩ ∫

≡™╢⁹ ⌐│⁸ ─ ╩ ⇔∆╢ ⅛╠ ─

╩ ∆╢ ╛ M A ─ ╩ ↕∑╢√╘─ PMI

╩ ∆╢↓≤≤⇔≡™╢⁹ 

Mה 22 A ─ https://jsh.go.jp/  

 

  

https://jsh.go.jp/
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ᵔ ה ⱪכꜟ◓  

 ̧ ₈ ₉ M A │⁸M A╩ ⇔√ ╡

↑ ⅜⁸M A ─ ─ ⌐╟∫≡ ⇔√ ─ ⅜ ⇔√

─ ─ꜞ☻◒⌐ ⅎ╢√╘⌐ ╩ ⇔√ ⁸ ─℮∟

─ 70 ╕≢ ⅜ ≤∆╢ ≢№╢ ∕─ ⁸ ⅛╠

⅝⁸ ⅛╠ ≢ ↕╣╢ ⁹ 

 ̧ ↕╠⌐⁸ ─ M A╩ ⱪכꜟ◓⁸⇔ ≤⌂∫≡ ╩ ∆╢ ה

⌐⅔™≡│⁸ ꜞ☻◒╛ ꜞ☻◒≤™∫√ ꜞ☻◒⅜ ∆

╢≤™℮ ⅜№╢⁹↓─√╘⁸2024 ⌐⅔™≡⁸ ה ─◓

ⱪכꜟ ╩ ∆╢√╘⁸ ⌐ M A─ ⅜№╢ ה ⅜ ⌐

╟╢M A╩ ℮ ─ ⌐ ∆╢ ╩ 1 90%⁸2

100 ⌐ ∆╢ ╩ ⇔√ ∕─ ⁸ ⅛╠ 10 ⅝⁸10

⅛╠ ≢ ↕╣╢ ⁹ 

23 M A ⁸ ה ⱪכꜟ◓ ─  

https://www.chusho.meti.go.jp/keiei/kyoka/shigenshuyaku_zeisei.html  

  

 

ᵕ ⌐╟╢ ה ה  

 ̧ ⌐╟╢₈ ה ה ₉│⁸ ─

─ ה ─√╘⌐⁸ ─ ⁸ ─ ⁸ ⌐╟╡ │

⌐ ⌂ ╛ ╩ ה ∆╢ ─ ─ ╩ ∆╢

↓≤╩ ⌐⁸2014 ⌐ ↕╣√⁹ 

 ̧ ⌐№√∫≡│⁸ ─ ╛ ─ ╛ ─ ⁸

─ ⌐ ⅝⌂ ⌐ →≡™ↄ√╘─ ⁸ ₁⌂

╩ ∆╢ ⅜№╢⁹ ⌐⅔™≡│⁸ ╡ ⇔ ה ╡ ↑ ─™∏╣

⌐≈™≡╙⁸ ⌐╟╢ ⌐⅔™≡ ≤⌂╢ ⌐☼כ♬ ↄ

⇔≡⅔╡⁸ ┘ ╩ ≤⇔≡™╢⁹ 

  

https://www.chusho.meti.go.jp/keiei/kyoka/shigenshuyaku_zeisei.html
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 ̧ ≢│⁸2024 ⌐│⁸ ⱪכꜟ◓╢↑⅔⌐ ─ ╩ ⇔∆╢√╘

⌐⁸ ⌐⅔↑╢ ⌐≈™≡⁸∕╣╕≢─ 7.2 ⅛╠⁸14.4

⌐ ⌐ ╩ ∫≡™╢⁹╕√⁸2025 ⌐│⁸ ≤⇔≡⁸PMI─

╩ ╢√╘─ ╙ √⌐ ≤∆╢ ─ ╩ ∫≡™╢⁹ 

ה 24 ה  

https://www.jfc.go.jp/n/finance/search/jigyoukeisyou.html  

 

 

 M A⌐ ∆╢●▬♪ꜝ▬fi  

ᵑ M A●▬♪ꜝ▬fi 

 ̧ ₈ M A●▬♪ꜝ▬fi₉│⁸ ─ ⌐ M A─ ⌂ ╩

∆≤≤╙⌐⁸M A ⌐ ⇔≡ ⌂ M A─√╘─ ╩ ∆╢√

╘⁸2020 3 ⌐₈ ⅞●▬♪ꜝ▬fi₉╩ ∆╢ ≢ ↕╣√⁹

●▬♪ꜝ▬fi⌐⅔™≡│⁸ ↑⌐ M A─ⱪ꜡☿☻↔≤⌐ ∆═⅝

╛ ⌂ ─└⌂ ╩ ∆╢≤≤╙⌐⁸M A ⌐ ∆╢

⌐≈™≡ ⇔≡™╢⁹ ⅎ≡⁸M A ⌐ ⇔≡│⁸ ⌂ ─√

╘⁸ ─ ─ ─ ╛▪♪Ᵽ▬◙ꜞכ ꜟכ♥╢↑⅔⌐

─ ⌂ ─ ╩ ⇔≡™╢⁹ 

https://www.jfc.go.jp/n/finance/search/jigyoukeisyou.html
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25 M A●▬♪ꜝ▬fi ─  

https://www.chusho.meti.go.jp/zaimu/shoukei/m_and_a_guideline.html  

 

 ̧ ∕─ ⁸ M A ⅜ ⇔⁸ √⌐ ╩ ⇔√ M A ─ M A

⅜ ⌐ ∆╢ ⁸M A ─ FAה ─ ╛ ─

⅛╡⌐ↄ↕⁸ ┼─ ⅜ ↕╣√⁹↓─√╘⁸2023 ⌐●▬♪ꜝ

▬fi╩ ≤⇔≡ ⇔√⁹ ≤⇔≡│⁸M A ↑─

─ ─ ה ⌐ ↑√ ⁸ ≤─ FAה ─

⌐╟╢ ╩ ⇔⁸ ⌂╢ ─ ╩ ∫≡™╢⁹ 

26 M A●▬♪ꜝ▬fi ─  

https://www.chusho.meti.go.jp/zaimu/shoukei/m_and_a_guideline.html  

 

  

https://www.chusho.meti.go.jp/zaimu/shoukei/m_and_a_guideline.html
https://www.chusho.meti.go.jp/zaimu/shoukei/m_and_a_guideline.html
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 ̧ ↕╠⌐⁸ ╡ ⇔ ה ╡ ↑ ─ ⌐⅔™≡⁸ ⌐ ╘√ ─

─♩ꜝⱩꜟ─ ╩ ╕ⅎ⁸2024 ⌐│●▬♪ꜝ▬fi╩ ≤⇔≡

⇔√⁹ ≤⇔≡│⁸ ⌐⅔™≡ ≢♩

ꜝⱩꜟ⌐ ∆╢ ⅜№╢ꜞ☻◒⁸∕─ ⌐≈™≡ ∆╢≤≤╙⌐⁸M

A ⌐ ⇔≡ ╘╢ ⌐≈™≡ ⇔≡™╢⁹ ⅎ≡⁸ ─

╩ ⌐ ∂↕∑╢╟℮⌂ ⌂ ╡ ↑ ╩ ⅛╠ ∆╢√╘⌐⁸

FA⁸Mה Aⱪꜝ♇♩ⱨ◊כⱴכ⌐ ╘╠╣╢ ⌐≈™≡╙ ⇔≡™╢⁹ 

 ̧ ╕√⁸M A ⌐⅔↑╢ ⌂╢ ─ ─ ⅛╠⁸ ∆╢ ─

ה ≤∕─ ≤⌂╢ ─ ─ ╩ ╗⁹ ⌐≈™≡⁸

↑⌐ ∆═⅝ ╩ ∆╢≤≤╙⌐⁸ ⌐FAה ⇔≡ ╘╠╣╢

⌐≈™≡ ⇔≡™╢⁹╕√⁸ ─ ≤ ⌐ M A ─ ─ ╩

∆╢ ⅛╠⁸ ה ⌐ ╢ ─ ╛ ⌐⅔™≡ ↕╣╢

─ ╩ ∫≡™╢⁹ 

27 M A●▬♪ꜝ▬fi ─  

https://www.chusho.meti.go.jp/zaimu/shoukei/m_and_a_guideline.html  

 

  

https://www.chusho.meti.go.jp/zaimu/shoukei/m_and_a_guideline.html
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ᵒ M A  

 ̧ ₈ M A●▬♪ꜝ▬fi₉─ ⁸●▬♪ꜝ▬fi─ ─ ה ╩

╢ ⅛╠⁸2021 ⌐₈M A ₉⅜ ↕╣√⁹ ⌐

⅔™≡│⁸●▬♪ꜝ▬fi─ ╩ ≤⇔≡ M A ⅜ ↕╣⁸♦

≡™⅔⌐☻כⱬ♃כ ↕╣╢ https://ma - shienkikan.go.jp/ ⁹ ⱬ♃כ♦

⁸│≡™⅔⌐☻כ ─ ⁸M A ─ ⁸ ⁸

─ ─ ╛ ─ ╩ ה ∆╢↓≤⅜

≢⅝⁸ ⅜ ╩ ∆╢ M A ╩ ∆╢ ─ ≤⇔≡

≢№╢⁹⌂⅔⁸ Mה A ─ ⌐≈™≡│⁸

─ ╩ ≡⇔≥FAה ⇔√ ─╖⌐ ⇔≡⅔╡⁸ ─

╩ ∫≡™╢⁹ 

28 M A ה☻כⱬ♃כ♦╢↑⅔⌐  

https://ma - shienkikan.go.jp/  

 

 ̧ ╕√⁸ ⌐≈™≡│⁸●▬♪ꜝ▬fi ⅜ ⇔√ ⌐│ ─

ה⇔ ⅜ ≢⅝╢↓≤≤⌂∫≡™╢⁹⌂⅔⁸ ⌐⅔™≡│

╩ ⇔≡⅔╡⁸↓╣⌐╟∫≡ ⌐╟╢●▬♪ꜝ▬fi─

╩ ⇔≡™╢⁹ 

 ̧ ↕╠⌐⁸ ⌐│⁸ ╠⅜ ⇔√ M A─ ╛ ─

↔≤─ ⁸ ─ ╩ ╘≡⅔╡⁸ ─ │⁸ ⱱכ

ⱶⱭכ☺⌐⅔™≡ ⇔≡™╢⁹↓╣⌐╟∫≡ ╩ ∂≡ ↕╣√

M A─ ╛ M A⌐⅔↑╢ ─ PER⁸PBR─ ⅜

≤⌂∫≡™╢⁹ 

  

https://ma-shienkikan.go.jp/
https://ma-shienkikan.go.jp/
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29 M A ⌐⅔↑╢  

2023 ⁸PER ÷ ─  

https://ma - shienkikan.go.jp/statistics - report?reportType=description  

 

ᵓ M A ↑☻◐ꜟⱴ♇ⱪ 

 ̧ ₈ M A ↑☻◐ꜟⱴ♇ⱪ₉│⁸ M A ╩ ℮▪♪Ᵽ

כ◙▬ ─☻◐ꜟ╛ ╩ ↕∑⁸ ▪♪Ᵽ▬◙כ⌐╟╢ ─ ™ ╩

↕∑╢√╘⁸2025 ⌐ ↕╣√⁹ 

 ̧ ◓fi☺כ꜡◒╠⅛ ╕≢─ M Aⱪ꜡☿☻↔≤⌐ ╘╠╣╢ ⌂

╩ꜟ◐☻ה ⌐╦√∫≡ ⌐ ⇔≡™╢⁹ ∑≡⁸ M A

⅜ √∆═⅝ ⁸ ⌐№√∫≡ ╘╠╣╢ ה ⌐≈™≡╙⁸

M A●▬♪ꜝ▬fi ╩ ╕ⅎ≡⁸ ╩ ∫≡™╢⁹ 

30 ☻◐ꜟⱴ♇ⱪ─  

https://www.chusho.meti.go.jp/zaimu/shoukei/m_and_a_guideline/skills - map.pdf  

 

  

https://ma-shienkikan.go.jp/statistics-report?reportType=description
https://www.chusho.meti.go.jp/zaimu/shoukei/m_and_a_guideline/skills-map.pdf
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ᵔ PMI●▬♪ꜝ▬fi⁸PMI ⁸PMIꜟכ♠  

 ̧ ₈ PMI●▬♪ꜝ▬fi₉│⁸M A⅜ ⌐ ─ √╡ ╢√╘⌐│⁸ ╡

⇔ ─ ∞↑≢⌂ↄ⁸ ╡ ↑ ⌐⅔™≡ ─ ⅜ ↕╣⁸ ⌂╢

⌐ ↑≡ ⇔≡™ↄ↓≤⅜ ≢№╢≤™℮ ─ ⁸∕─ ─√╘

⌐ ≤⌂╢M A ─ ─ ≢№╢ PMI Post Merger Integration ─

╩ ╢√╘⁸2022 ⌐ ↕╣√⁹ 

 ̧ M A ─ ⅛╠⁸M A ─ⱪ꜠ PMI⁸M A ⅛╠ ⌡ 100

╕≢─ ⌐⅔↑╢ PMI⁸∕╣ ─ ⌂╢ ⌐ ↑√ⱳ☻♩

PMI⁸≤™∫√ⱨ▼₈⌐≥↔☼כ ₉⁸₈ ₉⁸₈ ₉≤™∫

√ ⌐ ↑≡ ⌂ ♩ⱳ▬fiה ╩ ⇔≡™╢⁹ 

31 PMI●▬♪ꜝ▬fi─  

https://www.chusho.meti.go.jp/zaimu/shoukei/download/pmi_guideline.pdf  

 

 

 

https://www.chusho.meti.go.jp/zaimu/shoukei/download/pmi_guideline.pdf
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 ̧ ╕√⁸2024 ⌐│ ╡ ↑ ⅜ PMI⌐ ╡ ╗⌐№√∫≡ ⌂ PMI

╩ꜟכ♠ ⇔√⁹M A─ ╩ ⇔⁸ ≤ ╩ ∆╢

₈PMI ꞉₉⁸♩כ◦◒כ ⌂ ╩ ꜟכꜙ☺◔☻⇔ ╩ ℮₈PMI▪

◒◦ꜛfiⱪꜝfi₉⁸M A─ ⁸PMI─ ╩ ─ ⌐ ∆╢√╘

₈╢№≢ꜟכ♠─ ₉─ ╩ꜟכ♠─≈ ⇔≡™╢⁹ 

32 PMI ─ꜟכ♠  

https://www.meti.go.jp/press/2023/03/20240329007/20240329007.html  

 

 ̧ ╕√⁸ ─ꜟכ♠ ≤№╦∑≡⁸ ╡ ↑ ה ⌐╟╢ PMI─

55 ╩╕≤╘√ ╙ ⇔≡⅔╡⁸M A─ ה ╛ PMI─ ↔≤⌐

╩ ≢⅝╢╟℮⌐⌂∫≡™╢⁹ 

33 PMI  

https://www.chusho.meti.go.jp/zaimu/shoukei/sme_pmi_guideline_course/tool/jirei.pdf  

  

https://www.meti.go.jp/press/2023/03/20240329007/20240329007.html
https://www.chusho.meti.go.jp/zaimu/shoukei/sme_pmi_guideline_course/tool/jirei.pdf
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 ∕─ ─  

ᵑ הM A⌐ ╢ ─  

 ̧ ─ ⌐ Mה A⅜ ⌂ ≢№╢≤™℮ ╩ →╢≤≤╙

⌐⁸ Mה A─ ╩ ∆╢√╘⁸ ⌂ ╩ ∫≡™╢⁹ 

 ̧ ⌐│⁸ ─ ╩ ⌐⁸2020 ⅛╠ BSⱨ☺₈ ה ≤

┬ ∕─ ─ ≤ ₉─ ⌐ ⇔⁸ ≤≤╙⌐

⅜ ─ ╩ ⌂⅜╠ ╪≢™ↄ ≤⇔≡ ⁹ ⅜ ⌐

╩ ⅎ╢⅝∫⅛↑╩ ⇔≡⅝√⁹↕╠⌐⁸2022 ⅛╠│⁸50 ─

Ⱪ▼►⌐♩♇◕כ♃╩ ⱷ♦▫▪ News Picks⌐⅔™≡₈◦fiה

← √∟─ ₉─ ╙ ⁹ ⁸ ╩ ⌐◕☻♩╩

⅝⁸ Mה A─ ╩ ∫√⁹↕╠⌐⁸ ╛ ─

⌐ ⇔≡ ─ ╛∕─ ─ ⌐≈™≡ ┬ ╩ ╢

═ↄ⁸○fiꜝ▬fi◦fiⱳ☺►ⱶ╩ ⇔⁸ ╛ ─ ⌐ ╢

⌂ ╩ ⇔≡™╢ ⅜ ⇔⁸ ╩ ∫√⁹ 

 

Mה 34 A⌐ ╢ ─  

 

 

 ̧ ⌂⅔⁸ Mה A⌐ ⇔≡⁸ⱷ♦▫▪ ∞↑≢⌂ↄ⁸ ╩ ⇔⁸╦

⅛╡╛∆™ ╙ ∫≡™╢⁹M A─ ╩ⱴfi●≢ ⇔√₈ M AⱢfi

♪Ⱪ♇◒₉╛ ⁸ ⁸ Mה A⌐≈™≡╦⅛╡╛∆ↄ╕

≤╘√₈ ●▬♪₉⁸₈PMI●▬♪ꜝ▬fi ₉ ╩ ⇔⁸M Aה

PMI─ⱪ꜡☿☻╛ ⌐≈™≡ ╩ ∫≡™╢⁹ 
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35 ●▬♪⁸ M AⱢfi♪Ⱪ♇◒ 

https://www.chusho.meti.go.jp/zaimu/shoukei/download/shoukei_guide.pdf  

https://www.chusho.meti.go.jp/zaimu/shoukei/pamphlet/ma - handbook.pdf  

 

 

ᵒ ◘ⱪꜝ▬♅▼כfi  

 ̧ ⅜ ⌐ ∫≡⇔╕∫√ ⁸∕─ ⁸

⌐╙ ⅜ ┬ ⅜№╢⁹ ⌐⁸ ⌐ ∫≡⇔╕∫√ ⅜ ⌂◘ⱪꜝ▬

╩fiכ▼♅ ℮ ∕─ │ ⅝ↄ⌂╢⁹↓─╟℮⌂ ─ ⁸◘ⱪꜝ▬♅

fiכ▼ ≢─ ╩ ∆╢√╘⁸2024 10 ⌐₈◘ⱪꜝ▬♅▼כfi

₉╩ ⇔√⁹ ─№╢ ╡ ⇔ ה ╡ ↑ ≢ ↕╣√

10 ╩ ⇔≡™╢↓≤⌐ ⅎ⁸ ─ ⌐ ⇔≡ ⌂

⌐ ╢ ╩ ⇔≡™╢⁹ 

36 ◘ⱪꜝ▬♅▼כfi  

https://www.chusho.meti.go.jp/zaimu/shoukei/download/supply - chain_jirei.pdf  

  

https://www.chusho.meti.go.jp/zaimu/shoukei/download/shoukei_guide.pdf
https://www.chusho.meti.go.jp/zaimu/shoukei/pamphlet/ma-handbook.pdf
https://www.chusho.meti.go.jp/zaimu/shoukei/download/supply-chain_jirei.pdf
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ᵓ ╩ ℮ ↑─ ⅝ 

 ̧ ⌐⅔™≡ │⁸ᵑ ╛ ⅛╠─ ™ ╩ ⅛

⇔√⁸ ╛ ה ⅞ ☿fi♃כ ─ ─ ╩ ⌡╢

₈ⱢⱩ ₉╛⁸ᵒ ≤™℮ ⌂ ─ ╩ ℮⌐ √∫≡⁸

⅜ ≈ ⌂ ≤ ╩ ⅛⇔√⁸₈ ₉╩ √∆↓≤⅜

↕╣╢⁹ 

 ̧ ≢⁸ ⅜ ╩ ∂╢⌐№√∫≡─ ≤⇔≡│₈ ⌐

⅔↑╢ ─☻◐ꜟ╛ⱡ►Ɫ►─ ₉╛₈ ⌐⅔↑╢ ─

─ ╛ ⅜≥↓√∫™≥₉™⌂╠⅛╦⅜☼כ♬ →╠╣≡™╢⁹ 

 ̧ ↓℮⇔√↓≤╩ ╕ⅎ⁸ ⌐⅔↑╢ ─ ╩ ⇔∆╢

⅛╠⁸ ≤╙ ⇔√ ↑─☿Ⱶ♫כ ╩ ∆╢≤≤╙⌐⁸

2025 ⌐⁸₈ ╩ ╕ⅎ√ ─ ⌐ ↑√ ⅝

─ ⅛╠ ╢ⱳ▬fi♩ ₉╩ ⇔√⁹ ⅝⌐⅔™≡│⁸

⌂ ╩ ∫≡™╢ ─ ╛⁸ ⌐№√∫≡─ⱳ▬fi♩ ╩ ⇔

≡™╢⁹ 

37 ╩ ℮ ↑─ ⅝ 

https://www.chusho.meti.go.jp/zaimu/shoukei/chihou - koukyoudantai/Web_tebiki.pdf  

  

  

https://www.chusho.meti.go.jp/zaimu/shoukei/chihou-koukyoudantai/Web_tebiki.pdf
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. Mה  A⌐ ╢                            

 ─  

 ̧ ─ ╩╖╢≤⁸2009 2014 ⌐⅔™≡ ─ ⅜ 60 ≢№∫√

↓≤╙№╡⁸ ⅜Ⱨכ◒╩ ⇔≡™√⅜⁸ 2024 ⌐⅔↑╢Ⱨכ◒│

50 ≤⌂∫≡⅔╡⁸ ⅜ ⇔≡™╢↓≤⅜ ↕╣╢⁹ 

 ̧ ⇔⅛⇔⌂⅜╠⁸™╕∞ ⅜ ≤⌂╢ 70 ─ ⅜ ↄ ∆╢↓≤⌐

ⅎ≡⁸ ⅜ ⌐ ≤⌂╢ 60 ─ ╙ ↄ ⇔≡™╢⁹ 

38 ─ ─  

 

 ̧ ╕√⁸ ⌐╖╢≤⁸2014 ⅛╠ 2024 ⌐⅛↑≡⁸ ≡─ ≢ 70

─ │ ⇔≡™╢⅜⁸ ⌐ ⌐⅔™≡ │ ⅝ↄ⌂∫≡⅔

╡⁸ │ ⌐ ⌐⅔™≡ ─ ≤⌂∫≡™╢↓≤⅜℮⅛⅜╦╣╢⁹ 

39 ─ ─ ─  
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 ̧ ↕╠⌐⁸ ─ ╩∆╢≤⁸ │⁸ ⁸♪▬♠⁸ ≤ ⇔

≡⁸50 ─ ⅜ ↄ⁸60 ─ ⅜ ™ ⌐№╢⁹↓╣│⁸ ⅜

≢─ ─ ╩ ⇔≡™╢╙─≤ ⅎ╠╣╢⅜⁸ . ᵒ ▪ ⌐

─≤⅔╡⁸ ─ ─ ─√╘⌐│ ─ ⅜ ⌂ ≤⌂╡

℮╢↓≤╩ ╕ⅎ╢≤⁸ ⅜ ⌐⅔↑╢ ─ ⅛╠│⁸ ⌐ ⇔

≡ ─ ╡╩ ∫≡™ↄ ⅜ ™≤ ⅎ╠╣╢⁹ 

40 ─  

 

 ̧ ─ ⌐ ⅎ≡⁸ ⌐╙ ∆╢≤⁸ ─ ⅜ ≤

⌂╢ 70 ─ │ 98.6 ⁸ ─ ╩ ↕∑╢ ─

№╢ 60 ─ ⅜ 79 ⇔≡™╢⁹ 

ה  41 ─ 2023 6  

 

 ̧ ↓─℮∟⁸ ─ ⅜ ⌂ ⌐≈™≡⁸ ⅜ 60 ─

─ ─ ╩╖╢≤⁸ ─ ─ ⅜™∏╣─ ⌐

⅔™≡╙ ⇔≡⅔╡⁸ ≢ 26 ≤ ↄ─ ⅜ ╩ ≢⅝≡™⌂

™ ⌐№╢⁹↓─√╘⁸↓╣╠─ ⌐ ⇔≡⁸ ╡ ⇔ ╩ ∆╢↓≤≢⁸

⌐ ↑√ ╩ ∆ ⅜№╢⁹ 



 

30 

42 ⅜ 60 ─ ⌐⅔↑╢ ─  

 

 

 M A─ ─  

 ̧ ─ ─ ╩╖╢≤⁸ ╛ M A⌐╟╢ ⅜ ⌐№

╡⁸ ┼─ ⅜ ⌐ ⇔≡⅝√≤™ⅎ╢⁹ 

43 ─ ─ ─  

 

 ̧ ⁸ M A ╛ ה ⅞ ☿fi♃כ╩ ∂√ M A─ │

2014 ≤ ═≡ ⌐ ⇔≡⅔╡⁸ ─ 2021 2023 ⌐⅔™≡╙

⌐№╢⁹ 
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44 M A─ ─  

 

 ̧ ⇔⅛⇔⌂⅜╠⁸ 42⌐ ∆≤⅔╡⁸ ⌐ M A─ ╡ ⇔ ⌐⌂╡℮╢

⅜ 60 ⅛≈ ─ ⅜ ─ ⅜ 26

∆╢↓≤╩ ╕ⅎ╢≤⁸™╕∞ ╩ ∫≡™ↄ ⅜№╢≤ ⅎ╠╣╢⁹ 

 

 ⌂ ╡ ↑ ⌐╟╢ M A♩ꜝⱩꜟ─  

 ̧ 2024 ⁸ ⌂ ╡ ↑ ⅜ ⌂ ╡ ⇔ ─ ≤ M A╩

⇔√ ⁸ ╡ ⇔ ⅛╠ ╩ ™ ╢ ⁸ ⅜ ↕╣∏⁸ ╩

⇔√╕╕ ╩ ≈ ╩ ╡ ∆ ⅜ ↕╣≡™╢⁹ 

 ̧ ↓─╟℮⌂ ⌂ ╡ ↑ │⁸ ⌐ ⇔≈≈№╢ M A┼─

╩ ╦∑℮╢╙─≢№╡⁸ ⌂ ╩ ╢↓≤⌐╟∫≡ M A─ ⅛╠

⇔≡™ↄ ⅜№╢⁹╕√⁸ ╡ ⇔ ┼─ M A⌐ ∆╢ ╙№╦∑≡

∫≡™ↄ↓≤⅜ ╘╠╣╢⁹ 

45 ⌂ ╡ ↑ ⌐≈™≡ 

 

 ̧ . ᵑ⌐ ─≤⅔╡⁸2024 ⌐│₈ M A●▬♪ꜝ▬fi

₉─ ╩ ™⁸M A ⌐ ⇔≡⁸ ╡ ↑ ⌐ ∆╢ ─










































