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US. Department of Commerce (2017), “Review of China's Financial System Memorandum,” Docket C-570-054 (August 1, 2017), p. 8,
12-16 (noting that even though the government nominally removed the last remaining control on lending and deposit rates at the end
of 2015, an analysis of interest rate dynamics suggests that interest rates are not yet market-determined) (“DOC Financial System

Report”) (Exhibit USA-3).
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