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Salary and benefits

Purpose

Operation and
opportunity

9

9

To provide fixed remuneration to reflect the scale and complexity of both the business
and the role, and to be competitive with the external market.

-%qla;“IIIIIIIIIIIIIIIIIIIIIIIIIIIIIIII

me Salary levels take into account the nature of the role,
performance of the business and the individual,
market positioning and pay conditions in the wider
BP group. When setting salaries, the committee
considers practice in other oil and gas maijors as well
as European and US companies of a similar size,
geographic spread and business dynamic to BP.

e Salaries are normally set in the home currency of the
executive director and are reviewed annually. They
may be reviewed at other times where appropriate,
for example following a major role change.

* Salary levels are specific to the role and individual and
therefore there is no maximum salary under the policy.
However, when reviewing salaries for executive
directors, the committee will consider salary increases
for the most senior management and for employees in
relevant countries. Percentage increases for executive
directors will not exceed that of the broader employee
population, other than in specific circumstances
identified by the committee (e.g. in response to a
substantial change in responsibilities).

'IIIIIIIIIIIII.

e Following the 2018 AGM, the annual salaries for the
executive directors will be:

— Group chief executive — Bob Dudley: $1,854,000.

— Chief financial officer — Brian Gilvary: £775,000.

(t#8) BP [Annual Report and Form 20-F 2017 1&h—&Bik#%e.

Benefits
* The committee expects to maintain benefits at the
current level.

* Executive directors are entitled to receive those
benefits available to all BP employees generally, such
as participation in all-employee share plans, sickness
pay, relocation assistance and maternity pay.
Benefits are not pensionable.

» Executive directors may receive other benefits that are
judged to be cost effective and appropriate in terms of
the individual's role, time and/or security. These include
car-related benefits or cash in lieu, driver, security,
assistance with tax return preparation, insurance and
medical benefits. The company may meet any tax
charges arising on business-related benefits provided
to directors, for example security.

* The taxable value of benefits provided may fluctuate
during the period of this policy, depending on the cost
of provision and a director’s personal circumstances.
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