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In-house S&P Global ESG Data Providers

ESC Dat Trucost
(. Ratings & ESG Analysis
Benchmarking
S&P Global
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S&P ESG Indices (e.g. S&P 500 ESG)

[ (; E?”hgtakg ESG O7 s#zIzE S ESG/{TA—<> -+ DowJones Sustainability Index (DJSI) Series
ADMALEBEYT » S&P 500 ex Tobacco

Tracost sis eyl L S2P Global 1200 Fossil Fus Free Indices

—_— ﬁﬁ%ﬁ :—\- ~T/I=hXH - *  S&P Carbon Price Risk 2030 Adjusted Indices

S&P Global TVIAR +  S&P PAB/CTB Indices
e S&P Long-Term Value Creation (LTVC) Indices
e  S&P Faith-based Indices
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SAM ESG Scores: used in the Dow Jones Sustainability Indices @ indices

20" Anniversary
In collaboration with SAM

S&P DJI ESG Scores: used in the S&P ESG Index Series (e.g. S&P 500 ESG)
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S&P 500° ESG Index

Integrating ESG Values into the Core Some Examples of S&P 500 ESG Index Benefits
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2018: ESG ratings quality: Bars represent number of respondents who listed each rating

RobecoSAM Corporate

« SAM T—4A2 DO mhi5EE:
SustainAbility: R

Rate the Raters 2019: Expert Survey R
RGQOI'[: Sustainalytics’ ESG Risk Ratings
“‘RobecoSAM and CDP continue to lead on 155-Oekom Corporate Rating

quality and usefulness: When asked to list up

. . . FTSE Russell's ESG Ratings
to three ratings they consider to be the highest

Bloomberg ESG

quality  (unprompted), RobecoSAM (the Parformanca Scoras
underlying assessment for the Dow Jones Vigeo Eirs Sustainability Rating
Sustainability Index) was by far the most 1SS (not specified),/1SS Ethix

frequently mentioned ESG rating” ccovadis st Rating [
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Source: SustainAbility (2019). ‘Rate the Raters 2019: Expert Survey Report’, Available at: https://sustainability.com/our-
work/reports/rate-raters-2019/  Viewed on: March 3™, 2019.



S&P GloballzH [+ H5SAMESGR a7 DFH
I AN THDSEPT O—/\JLEFT CLlEFH

One ESG Score Divisions Add Unique Value Divisions’ ESG Solutions Target Clients

Users of desktop and
data solutions including:

* Incorporate into Ml feeds & desktop
* Create derivative analytics & tools

ESG Data,
Ratings &
Benchmarking

(&
*» Design ESG Indices based on ESG
Score plus other criteria & screens

S&P Global >
ESG Score

» Layer in additional non-public
intelligence and qualitative
assessment of companies

* ESG platform
Market » ESG Scores/Data
Intelligence - ESG Analytics
« ESG News
S&P DJI * ESG Indices
+ ESG Evaluations

Green Bonds
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Investors & PE

Investment Bankers

Banks & insurance
Corporations

3rd Party Distribution Channels

Passive product sponsors
Active asset managers
Asset owners

Distribution channels

Corporate issuers
Intermediaries
Investors



Corporate Sustainability Assessment (CSA)
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16-27 Criteria scores

61 SAM Industry 80-120 Industry-specific
Questionnaires Question scores Corporate
Sustainability
Assesment
600-1,000 data points (CSA)

Source: SAM. Chart is provided for illustrative purposes.
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S&P DJI ESG Ra7 - WA 657
Global, US and Japan

S&P DJI ESG Score
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Source: S&P Dow Jones Indices LLC. Data for graph uses methodology year 2018 S&P DJI ESG Scores for this analysis, as of February 17%, 2019.
Charts and graphs are provided for illustrative purposes only.
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S&P Dow Jones Source: S&P Dow Jones Indices LLC. Data for graph uses methodology year 2018 S&P DJI ESG Scores for this analysis, as of February 174, 2019.
Indices Charts and graphs are provided for illustrative purposes only.
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Climate Data ©

Trucost
ESG Analysis

S&P Global

REDEMY: S&P Global Carbon Efficient Index Series T&/F
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S&P Dow Jones Source: S&P Dow Jones Indices LLC. Data for graph uses Trucost's Direct + First-Tier Indirect emissions intensity (tCO,e/USDmn revenues) for the
Indices latest financial year available as of February 17%, 2019. Charts and graphs are provided for illustrative purposes only.

ADivision of S&P Global



Trucost [R =X EHE )
Sa—5 0. KE. BA - GICSEI4—LEE

3,500
3,000

2,500

2,000
1,500

1,000

500

o

Carbon Intensity (tCO,e/USDmn Revenues)

o O N WL VOO O L UL DVNOOCO UL NN OOO UL U OOO UL B OO O
FrFrrrr A ANAANNNODOONOONDITITIIITSTDODDODDOW WO G G ®
TOETOVETNDETNDETNDETNDETND ETNDETNDETND ETN C
8§88~ 88288~ 88-88~>88~288-88~>88~88°¢2
o S0 S0 S0 S0 S0 S0 S0 S0 S0 S0 ]

- BURBRRNWLCICSEHIF—THAH (55) AWMBERTIE, FHMLEAXRELEE, FHNLERELS LUV O—
NILVERLYLRBDREOHFHEL

« —AT, EHHEZEED (10) TRILF—RE, RKEOFHPLIRLF—SHIVLRIDREOHFA
B, EhTHHRFOFH LY ILEN

S&P Dow Jones Source: S&P Dow Jones Indices LLC. Data for graph uses Trucost's Direct + First-Tier Indirect emissions intensity (tCO,e/USDmn revenues) for the
Indices latest financial year available as of February 17%, 2019. Charts and graphs are provided for illustrative purposes only.
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S&P Dow Jones Source: S&P Dow Jones Indices LLC. Data for graph uses Trucost’s Direct emissions disclosure flags for the latest financial year available as of
Indices February 17*, 2019. Charts and graphs are provided for illustrative purposes only.
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S&l_> Dow Jones Source: S&P Dow Jones Indices LLC. Data for graph uses Trucost’s Direct emissions disclosure flags for the latest financial year available as of
Indices February 17*, 2019. Charts and graphs are provided for illustrative purposes only.
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Copyright © 2020 by S&P Dow Jones Indices LLC, a part of S&P Global. All rights reserved. Standard & Poor’'s ®, S&P 500 ® and S&P ® are registered trademarks of
Standard & Poor’s Financial Services LLC (“S&P”), a subsidiary of S&P Global. Dow Jones ® is a registered trademark of Dow Jones Trademark Holdings LLC (“Dow
Jones”). Trademarks have been licensed to S&P Dow Jones Indices LLC. Redistribution, reproduction and/or photocopying in whole or in part are prohibited without
written permission. This document does not constitute an offer of services in jurisdictions where S&P Dow Jones Indices LLC, Dow Jones, S&P or their respective
affiliates (collectively “S&P Dow Jones Indices”) do not have the necessary licenses. All information provided by S&P Dow Jones Indices is impersonal and not tailored
to the needs of any person, entity or group of persons. S&P Dow Jones Indices receives compensation in connection with licensing its indices to third parties. Past
performance of an index is not a guarantee of future results.

Itis not possible to invest directly in an index. Exposure to an asset class represented by an index is available through investable instruments based on that index.
S&P Dow Jones Indices does not sponsor, endorse, sell, promote or manage any investment fund or other investment vehicle that is offered by third parties and that
seeks to provide an investment return based on the performance of any index. S&P Dow Jones Indices makes no assurance that investment products based on the
index will accurately track index performance or provide positive investment returns. S&P Dow Jones Indices LLC is not an investment advisor, and S&P Dow Jones
Indices makes no representation regarding the advisability of investing in any such investment fund or other investment vehicle. A decision to invest in any such
investment fund or other investment vehicle should not be made in reliance on any of the statements set forth in this document. Prospective investors are advised to
make an investment in any such fund or other vehicle only after carefully considering the risks associated with investing in such funds, as detailed in an offering
memorandum or similar document that is prepared by or on behalf of the issuer of the investment fund or other vehicle. Inclusion of a security within an index is not a
recommendation by S&P Dow Jones Indices to buy, sell, or hold such security, nor is it considered to be investment advice.

These materials have been prepared solely for informational purposes based upon information generally available to the public and from sources believed to be
reliable. No content contained in these materials (including index data, ratings, credit-related analyses and data, research, valuations, model, software or other
application or output therefrom) or any part thereof (Content) may be modified, reverse-engineered, reproduced or distributed in any form or by any means, or stored in
a database or retrieval system, without the prior written permission of S&P Dow Jones Indices. The Content shall not be used for any unlawful or unauthorized
purposes. S&P Dow Jones Indices and its third-party data providers and licensors (collectively “S&P Dow Jones Indices Parties”) do not guarantee the accuracy,
completeness, timeliness or availability of the Content. S&P Dow Jones Indices Parties are not responsible for any errors or omissions, regardless of the cause, for the
results obtained from the use of the Content. THE CONTENT IS PROVIDED ON AN “AS IS” BASIS. S&P DOW JONES INDICES PARTIES DISCLAIM ANY AND ALL
EXPRESS OR IMPLIED WARRANTIES, INCLUDING, BUT NOT LIMITED TO, ANY WARRANTIES OF MERCHANTABILITY OR FITNESS FOR A PARTICULAR
PURPOSE OR USE, FREEDOM FROM BUGS, SOFTWARE ERRORS OR DEFECTS, THAT THE CONTENT’'S FUNCTIONING WILL BE UNINTERRUPTED OR
THAT THE CONTENT WILL OPERATE WITHANY SOFTWARE OR HARDWARE CONFIGURATION. In no event shall S&P Dow Jones Indices Parties be liable to
any party for any direct, indirect, incidental, exemplary, compensatory, punitive, special or consequential damages, costs, expenses, legal fees, or losses (including,
without limitation, lost income or lost profits and opportunity costs) in connection with any use of the Content even if advised of the possibility of such damages.

S&P Global keeps certain activities of its various divisions and business units separate from each other in order to preserve the independence and objectivity of their
respective activities. As a result, certain business units of S&P Global may have information that is not available to other business units. S&P Global has established
policies and procedures to maintain the confidentiality of certain non-public information received in connection with each analytical process.

In addition, S&P Dow Jones Indices provides a wide range of services to, or relating to, many organizations, including issuers of securities, investment advisers,
broker-dealers, investment banks, other financial institutions and financial intermediaries, and accordingly may receive fees or other economic benefits from those
organizations, including organizations whose securities or services they may recommend, rate, include in model portfolios, evaluate or otherwise address.
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