
וֹ ךּ

2025 ỉ 22

ṇ

Ệ
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· ḭ ḱ אל לּ ḭ

︣ ṕ Ṗ ︡ ḭ ṕkWhṖ ṕ̈́kWṖ

︣ ṕ Ṗ ךּ ךּ קּ Ḯךּ
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· ḭ ḱ ךּ ḭ וֹףּ

ḭ ḭ וֹףּ ḭ Ṅ

צּ ︡ ךּ Ḯ ḭ צּ ︣

ṇ ︣ ḭֿכ ︣ כֿ צּ אל Ḯ

· ḭ ḭנּ ךּףּ ḭ

ḱ ḱ ︣ ︡ ḭ ךּףּ ḭ

ḭ צּ קּ Ḯ

- ḭ ṕ2021 12 28 Ṍ2022 6 20 Ṗ

- טּ קּ ḭ וֹ ṕ2022 7 29
Ṍ2023 4 25 Ṗ

- ︣ ṕ ṡ ṢḮ2023 8 3 ṌṖ

· ︡לּכֿ ḭ2025נּ 2 אל ṡ ỉ ṇ Ṣ

ḱ ṡ Ṣṕ2025 3

Ṗ ḭ וֹ כֿשּךּ אל ḭ קּ ḭקּ

ךּףּ ḭ וֹ צּ ךּ Ḯ
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ṕ Ṗ ḱ

Å2023 8 3 1
Å2023 9 20 2
Å2023 10 23 3
Å2023 11 27 4
Å2023 12 27 5
Å2024 2 5 6
Å2024 3 18 7
Å2024 4 19 8
Å2024 5 22 9
Å2024 6 19 10
Å2024 8 19 11
Å2024 9 25 12
Å2024 11 8
Å2025 2 19 13
Å2025 3 24 14
Å2025 4 22 15
Å2025 5 20 16
Å2025 6 25 17

ẑ Ẉ

ṕ Ṗ

Ẉ

 

ṕ Ṗ
 CEO

 

 
      

   
 enechain

 JERA
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ểḰ

ỄḰ

ễḰ

ể וֹףּ

Ễ

ễ ︣
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︣

· ḭ ︡ Ṅ צּ ︡ ףּ ḭ ḭ צּ אל

צּ אל Ḯ ︡ ḭ ︣ כֿ קּ טּצּ נּ Ḯ

·2020

Ĕ kWh ̈́kW

·

Ĕ

̈́kW

· kWh

Ĕ

·
Ṅ

Ĕ

·
kWh ̈́kW

· ·

kWh ̈́kW

TSO ṕ Ḳ Ṗ
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ḱ

· 2020 ḭ אל ︡ ḭJEPX צּ Ḯ

250צּ /kWh ḭể 150צּ /kWh נּ ︡ Ḯ

ṇ ḭ ḭ

ḱ ḭ קּ צּ ︢ Ḯ
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ṕ Ṗ

Ễ נּ ṇ ṇ ṕ2025 7 4 Ṗ Ệּפ
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· 2020 ךּ ḭ ḭ ︡

צּ ︡ כֿ ḭ צּ Ḯ ךּ

צּ אל ḭ צּ ︡ Ḯ

· כֿ ḭקּ צּ ︡ ḭצּ ︡ אל ṇ טּצּ ḭ

צּ אל ךּ ḭ צּ אל טּצּ Ḯ

ṡ2020 ḱ Ṣṕ2021
Ỉ Ṗּפ ḭ

32 ḱ ṕ2021 3 26 Ṗ ễּפ
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ḱ

· ṕ̈́kWṖ לּ ḭ2024 4 פּ ệ צּךּ אל

ḭ צּ צּ Ḯֿכ ︡ḭ

︢ ךּ ḭ פּ צּ ︢ ךּ Ḯ

· ḭ ךּ ḭ פֿ ḭ ︡

︣ ḭ2026 פּ ḭ ṕẑṖ צּ

אל ךּ Ḯ
ẑ ḭ Ṍ ḭ ︡ ḱ צּ ḭ

צּ ךּ Ḯ

92 ṕ2024 5 10 Ṗ 4
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ṕ Ṗ ṕ Ṗ

· ךּףּ ḭ ṇ ︡ כֿ ḭ

ṇ ︣ ṕ ךּףּ ṡ ỌṢ Ṗ ︡ ḭ נּ

צּ ךּקּ נּ ḭ טּ Ḯ

47 63 ṕ2024 5 15 Ṗ ễ
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︡ ḱ

· ︣ ḭ ︣ טּצּ Ḯ

נּ ḭ ṇ ḭ Ễ Ḯ

· ḭ ︢ ︣ ḭ ể ṕ /kWh ḭ /̈́kWṖ

︡ḭ ︣ טּצּ Ḯ ḭ לּ ḭ

ךּ ︣ פּ ḭ ︡ ךּ︡ ךּ Ḯ

Ệ ṕ2018 5 23 Ṗ ễּפ ḭ



· ḭ וֹ ︡ḭ תּ ḭ

︣ צּ Ḯ

· ḭ ︡ḭ פֿ ḭ ︡ ︡ḭ

צּ ︣ ︡פּ פּךּ פּ Ḯ

13

וֹףּ

2021 וֹ וֹ ṕ2021 11 9 Ṗ פ3-1ּ

· כֿ ḭ צּ

︡

︣ כֿ צּ טּ

ḭ צּ

ḭ צּ

Ḯ

· ︡

︡ḭ ︡

צּ כֿךּ

Ḯ
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ṕ Ṗ וֹףּ

· ךּףּ ḭ ḭ צּ ךּ

Ḯ ︡ ḭ תּ פּ ḭ

︣ כֿ צּ נּ Ḯּ︡︡פḭ צּ אל שּ

ḭ ךּ צּ ︡ ︡ לּ ḭ קּ ךּ

כֿ צּ אל ךּ Ḯ

· 2025 ḭ ︡ḭ ể ︡ ḭוֹ

︣ ṕ ṇ Ṗּצ אל ךּ Ḯ

99  ṕ2024
7 30 Ṗ Ệּפ

︣
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ṕ Ṗ

ể  ḱ ṕ2024 9 30 Ṗ פ8ּ
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· ḭ ḭךּ ︡ḭ צּ ︣

אל ךּ Ḯ ḭ ḭ ṇ

ḭ ḱ ︣ נּ Ḯ

· ḭ ךּףּ ḭ ḭ

ךּ כḮֿךּ ḭ צּ שּקּ ︣ ḭ

צּ ḭ ṕ Ṗ ︣ ḭ ḱ פּ

לּ Ḯ
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· ṇ ḭ צּ Ṅ ︣ כֿ צּ אל

ךּ Ḯ2029 ḭ ךּףּ ḭ24 צּ אל ףּ

ḭ ṕ Ṗ אל Ḯֿכ ḭ ︡

︣ כֿ צּ ךּ︡ נּ Ḯ



18108 ︣ ṕ2025 5 16 Ṗ Ễּפ

· ḭ ḭ וֹףּ 2034

119 Ṍ129 Ṿ כֿ צּ אל ḭ

︡ ךּ קּ ךּ טּ אל ךּ Ḯ

· כֿ ḭ ḭ נּ Ḯ
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· ḭ ︣ ṕ

Ṗ ḱ טּ Ḯ ḭ וֹףּ בֿ

︡ ףּ ḭ ḭ צּ אל Ḯ

· כֿ ḭ ךּ נּ ︣

נּ Ḯ

51 ṕ2024 5 24 Ṗ 1
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ểḰ

ỄḰ

ễḰ

ể וֹףּ

Ễ

ễ ︣



· לּ ︣ אל צּ טּ Ḯ

21

ü צּ פּ ךּ כֿ ךּ ︣

ḭ ︡ḭ אל ︣ כֿ ḭ

פּ ︣ Ḯ

צּ  אל ךּ כֿ

ü ể ṕkWh ḭɲƪ² Ṗ כֿלּ שּ

︣ ḭ ︡ ḭ ṕ ḭ Ṗ

︡ḭ וֹףּ ︣ Ḯ

ü ḭ ︣ ḭ צּ פּ קּ︡ ךּ

︣ וֹ Ḯ

ü ḭ ︣ ḭ ךּףּ ḭ

︡ ︣

︣ כֿ ḭ צּ אל ךּףּ ḭ

ḭ ︣ Ḯ

 ḱ
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ṕ Ṗ

· ḭ ṇ ṕ Ṗ ︡ kWh וֹ ḭשּ ṕ Ṗ

︡ kW ḭ30 ךּ ︣ ṕ Ṗ ︡ ̈́kW 3

וֹ ḭ אל ךּ Ḯ

· ḭ ︡ kWh ̈́kW לּ כֿ צּ אל ךּ Ḯ

kW

(1
)

̈́kWṕ Ṗ

kWṕ Ṗ

kWh ṕ Ṗ
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וֹ

· ḭ ךּ ︣ ︡ ḭ

︣ כֿ צּ אל ךּ Ḯ



24

ṕ Ṗ אל ṇ

10 ︣ ṕ2024 6 19 Ṗ פ3ּ
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· ḭ ︡ ךּ Ḯֿכ ︣

כֿ ḭ ףּ Ṅ טּצּ ḭ כֿ צּ Ḯ

︣

ω ṕkWhṖ ṕɲƪ²Ṗ ︡ḭ אל Ḯ

ḱ

ω ḭ ︡ ḭ
Ḯלּ ḭ ḭ

צּ ︣ וֹ Ḯ
ω ךּ ḭ BGּצ ḱ אל

︡ ︣ Ḯ

Three-Part Offer

ω ḭ ḭ ḭ ṇ
ễ ︣ ṕThree-Part OfferṖ ḭךּ ḭ

ḭקּ ︣ לּ ךּ ︣ Ḯ

ω kWh ḭ לּ ךּ ḭשּ
1kWh ︣ ︡ḭ

צּ ︢ ︡ ḭ ︣ Ḯ

SCUCḱSCED
ω ḭThree-Part ḭקּ ḭ

︡ ︣ Ḯ

ω ︡ḭ פּ SCUC
︡ ḭךּ ḱ BG ︣ Ḯ
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· ḭ ︡ḭ אל טּ Ḯֿכ לּ

︣ כֿ ḭ צּךּ אל ḭ

︣ כֿ צּ ḭ ︣ ḭ

︣ צּ קּ Ḯ
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Ṩể 

· ךּףּ לּךּ

ḭנּ ḭ ︡ ḭ

︣ ṕẑṖḮלּ

ẑ ḭ ךּףּ ḭ ṡ Ṣ ︣ כֿ צּ

ףּ ḭ אל ךּ Ḯךּ

· ḭ ḭ ךּ ḭ ḭ

ṡ ךּ Ṣ ḭנּ קּ קּ Ḯלּ

̈́
k
W

̈́
k
W

kW
h

kW
h k
W

h k
W

h

ṕ Ṗ
ṕkWhṖ ṕ̈́ kWṖ

ṕ Ṗ

ṕ Ṗ

ṕ Ṗ
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ṨỄ ︡

· שּ טּצּ ḭ פּ ḭThree -Part שּ

ṕ Ṗ כֿ ḭ kWh ︡ ḭ צּ︡

שּשּ ḭ צּ ︣ ףּ צּ אל Ḯ

· טּ ḭ פּ ḭ

ḭ טּ Ḯ ḭ ḭ פּ

טּצּ ḭSCUC ︣ כֿ Ḯךּ︡

ω כֿ ḭנּ

︣ ḭ

ṕ אל Ṗ ︡

ḭ ḱ ḭ

︡ אל Ḯֿכ ḭ

BG ḭ שּ

טּ Ḯ

ω ︡ḭ ḭ

ḭ

ḭ פּ

ḭ ︡

אל אל Ḯ
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Ṩễ 

· ךּףּ ḭ ḭצּ ︡ ךּ ךּ

ḭךּ כֿצּ ḱ ︣ וֹ כֿ צּ אל ךּ Ḯ

· כֿ ḭ ךּףּ ḱ צּ נּ Ḯ

3.7.3 ḱ Ṋ

︡ 78

ךּףּ ḭ ḱ ךּ וֹ

ḭTSOשּ

נּ ḭ

צּ Ḯ נּ ḭ פּ

ḭ צּ ︡ ךּ ṕ ︡

צṖּנּ לּ ḱ

צּ לּ Ḯ ḭ ḭ

︣ 79 פּ

︣ כֿ כḮֿךּ︡ לּ

ḱ פּ ḭ

︢ ︣ ︣ כֿ צּ

נּ Ḯ ḭףּ ︢

︣ ︡ ḭ ︡

ḭפּ ︣ כֿ

￼ךḭּפּ טּ לּ Ḯ

ṕ2023 4 25 Ṗ 29Ễ ṕ2022 2 Ṗ Ệ
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 ︢ ṕThreeԃPart OfferṖ

· ḭ ḭ ךּ אל ךּ Ḯ

נּ ḭֿכ ︡ḭ לּ טּ Ḯ

· ￼ḭ ḭ ḭễ ṕ ḭ ︣

ṇ Ṗ ︣ ṕThree-Part OfferṖḮלּ

Ễ  ︣ ṕ2023 9 20 Ṗ ệּפ ḭ

· ḭễ

ḭקּ

צּ

לּ

ḭךּ ḱ

︣ Ḯ

· כֿ ḭ

︡ ḭ

פּ

כֿ

צּ Ḯ
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 ṕ Ṗ

· ḭ ︡ ḭ ḭkWhקּ ̈́kW

︢ צּ קּ︡ ךּ ḭ ︣ ṕ

Ṗ ︣ כֿ אל ךּ Ḯ

· כֿ ḭ ︣ כֿ צּ קּ Ḯ

A B C D E F

1 2 3 4

טּ ṕỉ Ṗ וֹףּ ṇ ố ṇ

ẑể ︡

5 6
ḱ
ḱ
ḱ

7

8  ︣ ṕ2024 4 19 Ṗ פ3-1ּ ḭ



· SCUCḱSCED ḭ ḭ ︡ ḭ

צּ שּאל לּ ḭךּ ṕUCṖ ṕEDṖ

כֿלּ Ḯלּךּ ḭSecurity ConstrainedUnit Commitmentḭ Security Constrained

EconomicDispatch טּ Ḯ

· ףּ ḭ ḭ ḭ ￼

︣ Ḯ צּ ︢ ḭ ḭצּ נּ

ṕ Ṗ לּ טּצּ ḭ צּ פּ

צּ ︢ Ḯ

· ḭSCUCḱSCED ḭ

︡

ḭ ︣ Ḯ

· ḭצּ BG ︢ טּ

︢פּ כֿ

ḭ ḭ

︣ כֿ צּ קּ Ḯ

32

 ︡ ṕSCUCḱSCEDṖ

3  ︣ ṕ2023 10 23 Ṗ פ3ּ
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ṕ Ṗ וֹףּ SCUC

· ︡ SCUC ṕ Ṗ

ףּ Ḯ

Ễ  ︣ ṕ2023 9 20 Ṗ פ2ּ
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ṕ Ṗ וֹףּ SCUC

· SCUC ףּ Ḯ

Ễ  ︣ ṕ2023 9 20 Ṗ פ2ּ
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· ︣ ḭ Ṅ Ṅ ︣ כֿ

צּ אל Ḯ

· כֿ ḭ ︡ḭ ḭSCUC ︡ צּ נּ

︣ כֿ ḭ ︢ צּנּ

ḭ פּ ḭ כֿ צּ נּ Ḯ

ṇ ṕ Ṗ
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ểḰ

ỄḰ

ễḰ

ể וֹףּ

Ễ

ễ ︣
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וֹ

· ḭ ṕkWhṖ ṕ̈́kWṖ ︡ḭ אל טּ כֿ

פּ ḭ ṕ Ṗ ︣ JEPXḭ ︣

EPRXּצ לּ ︣ ṕ ︣ ṇ ṖḮ

· ḭBGḭ

ḭ ḭ

כֿלּ צּ

אל Ḯ

- ḱ

-

- ḱ

- ḭ BG

ḱ

1 ṕ2023 8 3 Ṗ 7


