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Incentive application
Customer acquisition

Soft costs

@ Financing costs
System design
Permitting

@ Margin

@ Mechanical installation
@ Electrical installation
Inspection

Installation

@ Inverters

@ Racking and mounting

© Grid connection
Cabling/wiring
Safety and secunty
Monitoring and controd

Hardware

® Modules
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Table 4.4 Regional and country weighted average LCOE of offshore wind, 2010 and 2022

2010 2022
Sth Weighted g5th Weighted g5th
percentile average percent average percentile

Asia 0.129 0.190 0.210 0.062 0.085 0.152
China 0.126 0.189 0.208 0.061 0.077 0.092
Japan 0.200 0.200 0.200 0.221 0.221 0.221
Republic of Korea® n.a. n.a. n.a. 0.141* 0.191° 0.240*

Europe 0.135 0.200 0.235 0.058 0.074 0.113
Belgium* 0.238 0.238 0.238 0.087* 0.088* 0.090*
Denmark** 0.114 0.114 0.114 0.043** 0.043* 0.043**
Germany 0.187 0.189 0.196 0.059 0.078 0.078
Netherlands n.a. n.a. n.a. 0.058 0.058 0.058
United Kingdom 0.210 0.219 0.227 0.060 0.064 0.067

* Countries where data were only available for projects commissioned in 2020, not 2022.
** Countries where data were only available for projects commissioned in 2021, not 2022.
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2020 2025 2030 2040 2050
Q& E20km FEE20m 47.9 44.2 40.7 32.7 26.4
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® #~ 60km ~ 60m 69.8 64.3 59.3 47.7 38.4
@ »~ 20km ~100m 77.8 71.7 66.1 53.2 42.8
® #~ 40km ~200m pEZEN 91.8 84.6 78.0 62.7 50.5
® #~ 60km ~2000m 113.3 104.5 96.3 77.4 62.4
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Figure 25 > Average simulated capacity factors for offshore wind worldwide
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Average capacity factors reflect the quality of the wind resources
available offshore around the world

Notes: Inland dots depict population density of more than 500, 2 000 and 8 000 people per km” with darker
shades of grey.

Source: IEA analysis developed in collaboration with Imperial College London based on Renewables.ninja.
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