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815-10-15-83
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(ASC)
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TURTATERIF. U T OIRNTORBEE T2 mEmmItBZ0Mm0ZNTHS !

a. EREHE. META, REKE
ZREUTORADERNEINTEY RFEEZREL, HELIHOTUIREFOESZYIMTS ¢
1. — DU EOERH(E (Underlying) B9,
2. — DU EDEETAEA (Notional Amount) FEiRFZZKIE (Payment Provision) . £L<
(FZOMmABEEITBIL,

b. LHHZE
LML E (Initial Net Investment) ZEELEV, FEEYPHEENTIHEROZ S (IFTL
THEMUDORSERT EFREINZ MO EZRIICLEAN TS,

c. WE (E2) RE
LTFOWSNADAEICIOTHER (&) REDAIRETHS !
1. ZRSEHNARNIL AR R, M (Ee) REEZERILEFALWS,
2. IADFRICIHOTARGICHE (&) RENAETHS,
3. BEQRTELMESNTEYZRENMIE EE) RFLEENICEDSBIWVKELLD,

A derivative instrument is a financial instrument or other contract with all of the following characteristics:

a.  Underlying, notional amount, payment provision. The contract has both of the following terms, which determine the amount of the
settlement or settlements, and, in some cases, whether or not a settlement is required:
1. One or more underlyings
2. One or more notional amounts or payment provisions or both.

b. Initial net investment. The contract requires no initial net investment or an initial net investment that is smaller than would be required for
other types of contracts that would be expected to have a similar response to changes in market factors.

c.  Net settlement. The contract can be settled net by any of the following means:
1. Its terms implicitly or explicitly require or permit net settlement.
2. It can readily be settled net by a means outside the contract.
3. It provides for delivery of an asset that puts the recipient in a position not substantially different from net settlement.

*1 HFT : FASB. Accounting Standards Codification, 202552 827 HEE. https://asc.fasb.org/1943274/2147480647/815-10-15
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KESHEETHE, BEOBASLUREICREINE, TUNTIDBEARREE
ANGYAYA

HEES RE

815-10-15-83 1'5 15-139 MNNTV T T [CREBMINLRMAICENMN DL LUT DRI, FrE DELEN
leendina. AT VIO BEHQBRAM R EBBSE,

a. BEREFDOEMEEZFENG]

7 b. BEDBASLUIRSE (Normal purchases and normal sales)

= |c RFEDRREZN B LU HIHY AT ICE DG

d. FHEOERRIIEH

815-10-15-13 o. BFEMEEAYXEEEZ2H (Certain fixed-odds wagering contracts)

Notwithstanding the conditions in paragraphs 815-10-15-83 through 15-139, the following contracts are not subject to the requirements of
this Subtopic if specified criteria are met:

a. Regular-way security trades

Accounting Standards Codification
(ASC)

= b.  Normal purchases and normal sales
X c.  Certain insurance contracts and market risk benefits
d.  Certain financial guarantee contracts
o. Certain fixed-odds wagering contracts.
BEOBASSURGEL G, E@EREILETINTIERUADEDOEAX(LRFTEHRTE T 22K
& | THY METHHNBEOEFOIBET, EENLGHBNICERIERIRT IS FEINIKMETE
jm} ~ »y—
(FELMTONSEDTH S,
815-10-15-22
Normal purchases and normal sales are contracts that provide for the purchase or sale of something other than a financial instrument or
IR derivative instrument that will be delivered in quantities expected to be used or sold by the reporting entity over a reasonable period in the
X normal course of business.

*1 HFT : FASB. Accounting Standards Codification, 202552 827 HEE. https://asc.fasb.org/1943274/2147480647/815-10-15
11
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ra BEOIE|ZETHB]. [b. EREEE t@ﬁal_lﬁb“ﬂﬂbh‘?‘&%d [c. YIBRYRE
EZREDLHB]. [d. XEINTWB D, BEDBASSURG DEREES

IHEHS NE
" HFIC [BEOBASLUVRGE | ICL2BERBRNLEHONIEDCHELRIDDEELRERERT,
2 ZEQ a. BEOIGI&G (BEOHEEED) THd
e Z | b EBRBELOEEMENEINTHZ
225 R | mEROEFOBERENSS
o2 2| | 815-10-15-25 d. XFEInTths
é '-g N
8 o Following are discussions of four important elements needed to qualify for the normal purchases and normal sales scope exception:
8 = a.  Normal terms (including normal quantity)
<t &C‘ . Clearly and closely related underlying

b
c.  Probable physical settlement
d. Documentation.

*1 HFT : FASB. Accounting Standards Codification, 202552 827 HEE. https://asc.fasb.org/1943274/2147480647/815-10-15
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[EEOEGISFME L, BAFERIRFTINIHED, EREFDEE LOBEMECTL
(RENLGEBAICHEILTHS

BEOBABLUIRT]ICEZERAMRALRHONS
EOHLREBADDERLER

a. BEOIGIRG BEOKEEZSD) THS

HE&ES NE
BEAEEOFISMIZETB0HICE ZRORGDNEEFOREOBAILGEEOIRTOREFE—K

& | LCWBRENH D, DFY, BAFTLEIRFTTINSIHEN . FEAROEF LOLEMICHULTEENTA
= BT R TNEBRLEV, Z2REENINLE—ELTVINEINZEHIMT B2, EERFIMARDHON S,
=
S To qualify for the scope exception, a contract's terms must be consistent with the terms of an entity's normal purchases or normal sales, that is,
% IR the quantity purchased or sold must be reasonable in relation to the entity's business needs. Determining whether or not the terms are
o X consistent requires judgment.
O
G
o 9 INCOFIKZEITICHIY . BEARIUTEEEINTOEEEREE EILEDNHD,
e
IS 5 a. TN THRENLHEL. SRV BEEEEZLNELIIE
‘-& = b. FMmODAELIET
2 R | o BHOFENSEROZFELE O
€ 815-10-15-28 d. HEENICEITEIEREDBEOIEETT
o)
E In making those judgments, an entity should consider all relevant factors, including all of the following:

= a. The quantities provided under the contract and the entity's need for the related assets

o b.  The locations to which delivery of the items will be made

X c.  The period of time between entering into the contract and delivery

d. The entity's prior practices with regard to such contracts.

*1 HFT : FASB. Accounting Standards Codification, 202552 827 HEE. https://asc.fasb.org/1943274/2147480647/815-10-15

13



https://asc.fasb.org/1943274/2147480647/815-10-15

BRFEEEIIBASNIEELEN OFBIEICEELTVWEVZER G (B D<MigziF

DEWIE, [BE

DEASLUVIRE] LERGENEN

BEOBABLUIRT]ICEZERAMRALRHONS
EOLCHEBADDEELRER

b. ERBELOREEMNASHTHD

JHE&S kS
C \J — o\
2 BRFEEBBASNSEE LBRREN DR HE(CBIEL TWARWEREECE IR £ 022K (FIZIE,
5.0 FHYEmOIRFTEZNCENT, MIENEERICSAPHEBOEEICEINVTRESINGISE) Y. N5J35
S5 ﬁ 7 815-15-15-10(b) VWS NDEEEHIBRWABERTOZNE. BEOBASLVRTLIRGEN
oV &
SO % | 815-10-15-30 F
0O <
gD
< % Contracts that have a price based on an underlying that is not clearly and closely related to the asset being sold or purchased (such as a price
c IR in a contract for the sale of a grain commodity based in part on changes in the Standard and Poor's index) or that are denominated in a
) X foreign currency that meets none of the criteria in paragraph 815-15-15-10(b) shall not be considered normal purchases and normal sales.
(V4]

*1 HFT : FASB. Accounting Standards Codification, 202552 827 HEE. https://asc.fasb.org/1943274/2147480647/815-10-15
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[MERRBFOZAMENHS L ZRNORBRASLUEZNIARZELT, 20581
P#EE (Z2&) REINT BYRELHTONSAEESASNIETHS

BEOBABLUIRT]ICEZERAMRALRHONS
EOHLREBADDERLER

c. MENREOEARMENSD

JHE&S kS

< \— -~ S . NS 0 — b —

9 g | /{5757 815-10-15-100 75 15-109 [CESHZHE (Ek) RADIALLV, /(5757 815-10-15-
5. & | 11075 15-118 [CEHSTIHANZALDRIEE 1= F 22K, [EEOBASLUMRTE] [CL2E bR
S5 BB | ST BLHIMTSNA D (CE, DR RBE LU MREEL T, Z0RWNHE (E&)
5SS | 815-10-15-35 R | REFESNT BYZELMTONZ TN SN LA RHENS,
38>
< % For a contract that meets the net settlement provisions of paragraphs 815-10-15-100 through 15-109 and the market mechanism provisions of

c IR paragraphs 815-10-15-110 through 15-118 to qualify for the normal purchases and normal sales scope exception, it must be probable at

) X inception and throughout the term of the individual contract that the contract will not settle net and will result in physical delivery.

(V4]

*1 HFT : FASB. Accounting Standards Codification, 202552 827 HEE. https://asc.fasb.org/1943274/2147480647/815-10-15
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FEBREOBAFTLIIRFTELTHEETSILE, RIMEHICELEINEES LN

BEOBABLUIRT]ICEZERAMRALRHONS
EOHLREBADDERLER

d. XE{EhTW3

IBH&S A
IN5957 815-10-15-22 1*5 15-51 DWTNADRAICEDIE, EFOBABLURTICL2BAR
AHZEHONBZMIONTE, BEARFIHZZNZBEOBALILIFRTELTHEE T2 LEXELL.
LTFOVSNHEEDRINERSEL,
S a. /N\5757 815-10-15-41 /(3 815-10-15-42 H1'5 15-44 [CEDZ[BEDEBASLVIRFE]CL5E
= e FBRANRHONSZIIDHE, FXEE, 20RO (Fx) RAINT RYZELMT
o 2 R DNBEREENTE L AR D IRIE X B LRI N BB B, B “
2385 b. /5957 815-10-15-45 75 15-51 [CEDISLBE OIS AL SURTE | ICESBRIANEEHON SR
=33 | 815-10-15-37 HI0BE, FEEL, BZRONINE0/5T5IDEEEHELTNBILERT RMEXEIEL, 2
88~ DERINBEZH (capacity contract) THEEFERTIRREEHRINITESEL,
©
©
% For contracts that qualify for the normal purchases and normal sales exception under any provision of paragraphs 815-10-15-22 through 15-51,
A the entity shall document the designation of the contract as a normal purchase or normal sale, including either of the following:
a.  For contracts that qualify for the normal purchases and normal sales exception under paragraph 815-10-15-41 or 815-10-15-42 through
)E ;zl—ié\l/i,r;he entity shall document the basis for concluding that it is probable that the contract will not settle net and will result in physical

b.  For contracts that qualify for the normal purchases and normal sales exception under paragraphs 815-10-15-45 through 15-51, the entity
shall document the basis for concluding that the agreement meets the criteria in that paragraph, including the basis for concluding that
the agreement is a capacity contract.

*1 HFT : FASB. Accounting Standards Codification, 202552 827 HEE. https://asc.fasb.org/1943274/2147480647/815-10-15
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HERIDKERFTEETE., miZFENULEHIGIDHEE (E£) RECTZIHEE. 8
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n:b\&)bnéb\xﬁﬂﬁﬁt')to
LEREDOBEBEEERIC. ASC 815-10-15-36AN'2015/8/10{F THF=IZBIMNSN., FHEN LRSI AT B EOEA - Ix5t | OBABRA L L TR
bNBAIEEEN' $H BT L ERRRE{L LT,

IHE&ES RS

Accounting
Standards Codification
(ASC)

Eajjwﬁ‘a,rbﬁyéll_&ﬁa“é%mw ZHITIE, ML R FERZE (1SO) MEEIRENITUYREEBLURE
B, FEEE j]@%l,rbb\,zxﬁt?aéi EDHB, CD&IEZHITIE, ZHLUEED—HN. I1SOICFLT
(Ff=lFIsons) EBICETZRIE (FREILIYYER) X300 (FREZ(FEDB) Zth“%U\‘_d)*ﬂr‘i\
(FEBDBICLMPOZERICEDVWTRESNS, FIZE, 2R EDSIELH S (\THaiE) B &

BIHE SV, BEANENIVY R EBINBEREDE Y - /Ax_f'ﬁénéiﬂz,ﬁ“t—’sﬂzbmw%é\ ISob\
ZOMENDBEHHHEERAETS, COBHTEEZNBIOEEY-LAE. ASC815-10-15-41 TEX
énwéotm\ BIRE A RIS PIRFEEEMR T BHD— @@@%Jbaﬁaye%’]l_;t;%bab\ .
T 5B BRE (FEEILIYER) ERETIEHICLMPIMERINBI LI, EAXRED@IZ TISOISERIE

TR Fﬁﬁfféb\—ﬂjﬂ’](jé’»iﬂéi% THH>TH, MiFE (E2) RFLCEZHLEL,

Certain contracts for the purchase or sale of electricity on a forward basis that necessitate transmission through, or delivery to a location within,
an electricity grid operated by an independent system operator result in one of the contracting parties incurring charges (or credits) for the
transmission of that electricity based in part on locational marginal pricing differences payable to (or receivable from) the independent system
operator. For example, this is the case when the delivery location under the contract (for example, a hub location) is not the same location as
the point of ultimate consumption of the electricity or the point from which the electricity exits the electricity grid for transmission to a
customer load zone. Delivery to the point of ultimate consumption or the exit point is facilitated by the independent system operator of the
grid. The purchase or sale contract and the transmission services do not constitute a series of sequential contracts intended to accomplish the
ultimate acquisition or sale of a commodity as discussed in paragraph 815-10-15-41, and the use of locational marginal pricing to determine
the transmission charge (or credit) does not constitute net settlement, even in situations in which legal title to the associated electricity is
conveyed to the independent system operator during transmission.

111} EIE“

g

*1

HFT ¢ FASB. Accounting Standards Codification, 2025227 HEE. https://asc.fasb.org/1943274/2147480647/815-10-15

*2 P : FASB. FASB Accounting Standards Update, 2015588 10H. https://www.fasb.org/page/ShowPdf?path=ASU%202015-13.pdf&title=UPDATE%20201
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EFFSEEAETHE, [ERBELCE DSMENEENT S, [ HYIOHIRENTEX
TIZNETHBIL ] [TFRDHZHISREFSINBIE |[ZINTEIEITIEIZTINT1T

melEEELTNS

IHE&ES S

TUNRT4T (Derivative) &(F. AEEDEREENCHZTRBEMEILIZZOMDEZHNTHY, LT O3

DDFHEINTHLZITEDTHB,
g £ a. ZOMMEN, FEOEFH), Sl RME. BRlE. AEREL-H @EILEL-t0EK E8
= BT IERER. FLEZOMOEROEIISUTEETEIL, L. FFERMERDIZE.
23 &= ZOEBNREFEZIHFEOEOTEVNIE, (CORKISTERLYE (underlying) JEFFENS
%) = d \
c £ ; ZEN'HB)
= o b, YMOMEEELBELEN, Thld. FSEROEHCHT 2 RISHELT B OBEEOZH L
9 derivative BLENZEVOMBRESVENSVWERHEDREDHAZETHIL,
g < ¢ 13EOHZHEICEFINDIL,
i .2

, ©
o % A financial instrument or other contract within the scope of this Standard with all three of the following characteristics.
%) % a. its value changes in response to the change in a specified interest rate, financial instrument price, commodity price, foreign exchange rate,
E < index of prices or rates, credit rating or credit index, or other variable, provided in the case of a non-financial variable that the variable is
- IR not specific to a party to the contract (sometimes called the ‘underlying’).
X b. it requires no initial net investment or an initial net investment that is smaller than would be required for other types of contracts that

would be expected to have a similar response to changes in market factors.
it is settled at a future date.

*1 PR © IFRS. IFRS 9 - Financial Instruments, 202582 B 27BBEE. https://www.ifrs.org/content/dam/ifrs/publications/pdf-standards/english/2024/issued/part-

a/ifrs-9-financial-instruments.pdf
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a. ERFHCEY. WINDOEEENREILBMOEHERTHE (&) RETIIL. FLEEREROIE
(CEBREERHTNDIHR,

b. ZRIFECATRIARE RV BEMELIOZKNEHME (E) REF REILEMOSRERTRE, &
REMEmORICEIIRE) THETEELVNSGEE, COME (E%) RER AAFHEOERERE, B
LR OFFRE. KR EITRILERTIRICTANT I LLLYITHNS,

c. FLOZKIOWT, eENMERERES I SELE. BRI TRANTZEITEELTEY. 20BN AR LM
ZHCLEH R BIRFTEREDOV-IVDERFTHEIHE,

d. ZHOWREBBIFEMBERDB S IS AETHEHE,

(b)EF(QICEHTERENG. BEDFRINSEA IRFTELBERODLEICRKLT, IFEREmER (TS E(E5]
SETHENTHREINTEOTERY, LIAH T INGORWBAELDEREECEEINDS, £, N57572.410%
I2ZDMEOEHICONTE, ZNONEEDFRINZEA . IRFEXEEAOLELRE, FERmBEmER TR
(F5IZET BRI THEIN., 5ISHKEZOBENTREINTVEINEINZTHEL., ZOFRER(CIG U TARELEDE A #E I (C
BENBINEINELIMTT B,

There are various ways in which a contract to buy or sell a non-financial item can be settled net in cash or another financial instrument or by exchanging financial instruments.

These include:

a.  when the terms of the contract permit either party to settle it net in cash or another financial instrument or by exchanging financial instruments;

b.  when the ability to settle netin cash or another financial instrument, or by exchanging financial instruments, is not explicit in the terms of the contract, but the entity has a
practice of settling similar contracts net in cash or another financial instrument or by exchanging financial instruments (whether with the counterparty, by entering into
offsetting contracts or by selling the contract before its exercise or lapse);

c.  when, for similar contracts, the entity has a practice of taking delivery of the underlying and selling it within a short period after delivery for the purpose of generating a
profit from short-term fluctuations in price or dealer’'s margin; and

d.  when the non-financial item that is the subject of the contract is readily convertible to cash.

A contract to which (b) or (c) applies is not entered into for the purpose of the receipt or delivery of the non-financial item in accordance with the entity's expected purchase,

sale or usage requirements and, accordingly, is within the scope of this Standard. Other contracts to which paragraph 2.4 applies are evaluated to determine whether they were

entered into and continue to be held for the purpose of the receipt or delivery of the non-financial item in accordance with the entity's expected purchase, sale or usage
requirements and, accordingly, whether they are within the scope of this Standard.

*1 PR © IFRS. IFRS 9 - Financial Instruments, 202582 827 BBEE. https://www.ifrs.org/content/dam/ifrs/publications/pdf-standards/english/2024/issued/part-
a/ifrs-9-financial-instruments.pdf
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2.4 BRALEINIEESEN,

This Standard shall be applied to those contracts to buy or sell a non-financial item that can be settled net in cash or another financial
instrument, or by exchanging financial instruments, as if the contracts were financial instruments, with the exception of contracts that were
entered into and continue to be held for the purpose of the receipt or delivery of a non-financial item in accordance with the entity’s expected
purchase, sale or usage requirements. However, this Standard shall be applied to those contracts that an entity designates as measured at fair
value through profit or loss in accordance with paragraph 2.5.

g

IFRS 9 - Financial Instruments

*1 PR © IFRS. IFRS 9 - Financial Instruments, 202582 B 27BBEE. https://www.ifrs.org/content/dam/ifrs/publications/pdf-standards/english/2024/issued/part-
a/ifrs-9-financial-instruments.pdf
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S | B | rricis. EsEOBABAOBMIETZIEIEL (delivery) 15, BTLEBEOBEAOLE mnuw%@malru_ﬁm
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R § N | BRCRAZFOEORBHINEEOBY Y TEZFEILEEIELILEHEEINEVS, Z0RBEINENBEOORECEN S TS
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* no
;_é N IASE39F D TE (LINHLDKRICDVWTEARETH BT, IFRICIIZDFEIEZZREE L CENMLABW EERE L,
= '?'GJ The IFRIC considered the application of the ‘own purchase, sale or usage requirements’ scope exemption in paragraph 5 of IAS 39 when:

B_\- the market design or process imposes a structure or intermediary (eg a gold refiner or an electricity market operator) that prevents the producer from physically delivering its

o production to the counterparty of the hedge pricing contract; and

V)] in some cases, physical delivery is to the intermediary for the spot price, even if the producer is protected from spot price risk by a separate contract that effectively sets a fixed price

<_E for the producer’s production.

The IFRIC noted that ‘delivery’ for the purposes of the paragraph 5 exemption is not necessarily restricted to the physical delivery of the underlying to a specific customer, as physical
delivery is not a condition of the exemption. The IFRIC was of the view that delivery of gold to a refiner in return for an allocation of an equivalent quantity of refined gold was not
delivery, but that allocation of that refined gold to a customer’s account could be regarded as delivery. The IFRIC decided not to develop guidance on the meaning of ‘delivery’ as it was
not aware of evidence of significant diversity in practice.

<5

The IFRIC indicated that a synthetic arrangement that results from the linking of a non deliverable contract entered into with a customer to fix the price of a commodity with a
transaction to buy or sell the commodity through an intermediary would not satisfy the paragraph 5 scope exemption.

The IFRIC decided not to add this topic to its agenda, since IAS 39 was clear on both points.

*1 HFT * IFRIC, Meaning of delivery (IAS 39 Financial Instruments: Recognition and Measurement), 200558 B . https://www.ifrs.org/content/dam/ifrs/supportin
g-implementation/agenda-decisions/2005/ias-39-august-2005.pdf

*2 IFRIC : International Financial Reporting Interpretations Committee, ER ISR S MERIEHEE
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