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House of Commons
Environmental Audit Committee

Greening Finance:
embedding
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making

Seventh Report of Session 2017-19
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Ordered by the House of Commons
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“Greening Finance embedding
sustainability in financial decision making”

3 Climate risk reporting

Who should TCFD apply to?

B 52.The Government ‘has endorsed the recommendations and encouraged all publicly—
listed companies to implement them, in line with the TCFD’ s voluntary approach.” We
asked Ministers what action they had taken to ‘encourage’ companies to adopt the
recommendations, but they were unable to list any specific actions.

BRFIE, TCFDIZ/A D/ 15 8RBE T EAEHEE T B /=00 DI FEH A TV

B 58.Given the long time—scales and large sums of money involved in the management of
pension funds, it is important that climate risk reporting applies equally to asset owners
(such as pension funds) and their investment managers, not just listed companies as the
Government has suggested.

LBBREFTELES, Pl —F—I(CLEFHE BT S LI EETHS

Recommendations of the Green Finance Taskforce

B 87.The Government should set a deadline that it expects all listed companies and large
asset owners to report on climate—related risks and opportunities in line with the TCFD
recommendations on a comply or explain basis by 2022. The UK’ s existing framework of
financial law and governance could and should be used to implement climate—related risk
reporting as the Green Finance Taskforce has recommended.
BRFIE, 20225 £ TIZ_ LB RS TETF 2, —F—/ICTOFDIZHG o -1 R T 85
LI NEELNVDSHIRERFENETHS

(3T &Y FTITHRRE)

(HFT) ZE TiRIRIEEEZ B2 Greening Finance embedding sustainability in financial decision making”
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ACTION: Interpretation.

sls S\[w7 T D o Ao TR S - ~2
SUMMARY: The Securities and Exchange Commission (“SEC™ or “Commission”) is L4 é ,EH & U 'IT_" /ﬁsﬂ Fﬁﬁ @ iﬂ H E I Ex m 'ﬁ > f‘d‘
o N . o =+
publishing this interpretive release to provide guidance to public companies regarding the K E’] i & 0) E*
: =t

Commission's existing disclosure requirements as they apply to climate change matters.

EFFECTIVE DATE: February 8, 2010

FOR FURTHER INFORMATION CONTACT: Questions about specific filings should be Ite m 103 r :£ == $ %ﬁ
BETF ]

directed to staff members responsible for reviewing the documents the registrant files with the

Commission. For general questions about this release, contact James R. Budge at (202) 551- 0 B T A - %)/—E& %ﬂ: §ﬁ:§/\
ommission. For general questions about this release, contact James udge at ( ° iﬂiﬁ{%ﬁ%% E E"]&LT:;%‘H "1% TT $"D_I:X‘iu nA
3115 or Michael E. McTieman, Office of Chief Counsel at (202) 551-3500, in the Division of
= = ~
FROILERLGLOD

Corporation Finance, U.S. Securities and Exchange Commission. 100 F Street, NE, Washington,

DC 20549,
SUPPLEMENTARY INFORMATION

L Background and purpose of interpretive guidance I te m 5 03 C r IJ Z 7 g J

Al Introduction m I
- REICETHURIER
Climate change has become a topic of intense public discussion in recent years R Ey ~ *

Scientists, government leaders, legislators. regulators, businesses, including insurance

companies, investors, analysts and the public at large have expressed heightened interest in

climate change. International accords, federal regulations, and state and local laws and Ite m 303 r M D&AJ

- RIBICALTEXES. Rn@it. EXRERICEEES
ABDER

(HFr) SEC “Commission Guidance Regarding Disclosure Related to Climate Change”
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