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*1 HFf ¢ PIM. Manual 11, 202243 A https://www.pjm.com/-/media/documents/manuals/m11.ashx
ERCOT. ERCOT Nodal Protocols, 202247 B . https://www.ercot.com/files/docs/2022/07/28/July%2029,%202022%20Nodal%20Protocols.pdf
NYISO. Manual 11, 202212 8. https://www.nyiso.com/documents/20142/2923301/dayahd schd mnl.pdf/0024bc71-4dd9-fa80-a816-f9f3e26ea53a
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*1 AT : Monitoring Analytics, State of the Market Report for PJM, 20223 .

https://www.monitoringanalytics.com/reports/PJM State of the Market/2021/2021-som-pjm-sec3.pdf
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*1 AT : Monitoring Analytics, State of the Market Report for PJIM, 202243 A,
https://www.monitoringanalytics.com/reports/PJM State of the Market/2021/2021-som-pjm-sec3.pdf
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*1 AT : PJM, Fixed/Price Sensitive Demand Bids, Load Response, Virtual Bidding & Pump Storage Optimizer in the DA Market, 20184,
https://www.pjm.com/-/media/committees-groups/committees/mic/20180614-special/20180614-item-04-demand-virtual-bidding-pump-storage-in-
da-market.ashx
NYISO. Market Participants User's Guide, 2021F10A | https://www.nyiso.com/documents/20142/3625950/mpug.pdf
CAISO. California Independent System Operator Corporation Fifth Replacement FERC Electric Tariff, 20225115,
http://www.caiso.com/Documents/Conformed-Tariff-as-of-Nov29-2022.pdf
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*1 HFF @ PIM. Manual 11, 20225108 https://www.pjm.com/~/media/documents/manuals/m171.ashx
PJM. Market Settlements — Advanced (Energy and Transaction Billing Examples Module) . 20174, https://www.pjm.com/-/media/training/nerc-
certifications/markets-exam-materials/advanced/energy-and-transactions-billing-examples.ashx
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