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G7 Finance Ministers and Central Bank Governors Meeting
Communiqué (Niigata, Japan, 13 May 2023)

(Climate Change) - Transition Finance -

15.---We remain committed to supporting the implementation and
monitoring of the G20 Sustainable Finance Roadmap, including the
transition finance framework. Transition finance, in line with
keeping a limit of 1.5°C temperature rise within reach, avoiding
carbon lock-ins and based on effective emissions reduction, has a
significant role in advancing the decarbonization of the
economy as a whole. We encourage the public and private
sectors to enhance availability and credibility of science-based,
transition-related information, including through transition plans
supported by credible pathways, which would help promote
investment that is aligned with an orderly net-zero transition by
enabling assessment of the progress on transition in a
forward-looking manner and accounting for the trajectory of
financed emissions that are associated with real economy
emission reductions. -
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