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® EFIL—-ICHBWVTI(ZE. 8.2(ct—J/\-/\-DIEBEH ®HIN. BEAHNBAREICOVTE
ShHIENTH5Y. GloBE Implementation Framework TOiE&im(cERSNT
A

® Ffz. 8.3[CHITHAIVADIRENHBM. [Agreed Administrative Guidance]
DEEZRTH. INMNW'EBEECBIIZFBHFEZEN(IRX RIMRIXR) EEERD
LDZIEITMIBFHETIFRVERNN S,

Article 8.2. Safe Harbours

8.2.1. At the election of the Filing Constituent Entity, and notwithstanding Chapter 5, the Top-up
Tax for a jurisdiction (the safe harbour jurisdiction) shall be deemed to be zero for a Fiscal Year
when the Constituent Entities located in this jurisdiction are eligible for a GloBE Safe Harbour,
pursuant to the conditions provided under the GloBE Implementation Framework and applicable for
that Fiscal Year.

Article 8.3. Administrative Guidance

8.3.1. The tax administration of [insert name of implementing-Jurisdiction] shall, subject to any

requirements of domestic law, apply the GIoBE rules in accordance with any Agreed Administrative
Guidance.

26



(2%) GloBEI—-I)VDEAIFRAICEIY 55%5R
® GloBEIL—)LOEABFRACOWVT, TRIRBASINCAOTVSECAEL T DBDTH S,

KL ____=E | EU__

2022F3ARICAREINIZGreen  2022F1H(CARSNICRE R % EUBTHIHETE BiTHIIRE

Book (LAF. [Green Bookl) (€ NXEICHWTIE. IIRICDWVTIZ. 2023F12H31HFTESNTL
HULT(E. [REFORM BUSINESS [Finance Bill 2022- 231IcE %, €DO_LET. IIRICOWVWTIZE,

AND INTERNATIONAL BCET. 2023FE481HDMET* 2023FFTlc, UTPRICDOWTIE
TAXATION JOIEB(CHFS. iEA FTELTVRERARTUL, 2024FFTIcHEfTI LN TULS,

MREED(CGILTIFR % L (F 51
FICOE, 2022412831 BT Ffo. 2022F6H148(CFEHEN

EENTLB, [EREMBAICLAXECINE.
(*1). E5— 22D\ T20234E12

F1z. [ADOPT THE A31BLIE(CRR I 25T EESF

UNDERTAXED PROFITS ECBWTRICERTBZIEEID

RULEIDIEB(CHHIS. BEATHE E(CHER I BEIRATLS,

HllZBEIEL. GIoBE)L—)LICHITD

UTPREESHIRBIELTRIEE Fc. UTPR (EHLQDMTT) (€D

(&. 2023 12H31HifEfTEEN WTE, B¢, 2024F4H1H

TWa, DE A (introduced)Z&IREIL T
WBREIRARTLB,

(*1) https://assets.publishing.service.gov.uk/government/uploads/system/uploads/attachment_data/file/1082639/202210613_FST_P2_Letter_PO_version_.pdf

(KE) https://home.treasury.gov/system/files/131/General-Explanations-FY2023.pdf
(3=[#) https://assets.publishing.service.gov.uk/government/uploads/system/uploads/attachment data/file/1045663/11Jan 2022 Pillar 2 Consultation .pdf
(EV) https://eur-lex.europa.eu/resource.html?uri=cellar:fa5dbfaf-633f-11ec-9136-01aa75ed71a1.0001.02/DOC 1&format=PDF 27



https://home.treasury.gov/system/files/131/General-Explanations-FY2023.pdf
https://assets.publishing.service.gov.uk/government/uploads/system/uploads/attachment_data/file/1045663/11Jan_2022_Pillar_2_Consultation_.pdf
https://eur-lex.europa.eu/resource.html?uri=cellar:fa5dbfaf-633f-11ec-9136-01aa75ed71a1.0001.02/DOC_1&format=PDF

(23%) IIRKRUV'UTPROBE TR

® OECDEFIIIL—ILRUIAAY—(CHBNT. GloBEIBIRERLEFEA(X)ZBAREINTVBEDD, 1IRE
UTPROERE#NFLAFEAC DV TS, BEMEREEE (S0,

XIIRPUTPRFDEH (CHETR

RIS DE

o ZEDIHINT—3RFIAIIE

VE¥RE SCE I DGloBEIBIRHS

(CH VI BER SRS

ZDIRBFERCOVTIE. IFEEH
ESETEEEEORBNS18ALN. REELFE155BLUAICIRE T INENH B,

(CRI I Da&amIR LI LA T D@D,

____ kE | ®E | EU___ | Z1-Y-5YK

202238 XKICATKREINZGreen

[(BREFHE(COVT]

Book (LAF.[Green Book]) (C(d @IIRXIZUTPRICE DM EEICRS

BICERREU.

93 EHREBIFDEARBSE(CE
#9535 EL. OGIoBERHREBES
([CEERBUTHRETZHEONIN
MEFLVWITETHIN RENKDSN
TWs,

(AR FHeE(CONT)

MUHAC EDIE AR DT TEAMALHIE
(CBVTRHSN B FREIHNTLERD T A
HEELLVESD, FEEN—AT, FEAB
DBEDMBRIR (BEFEXHNS
95A8) [cEDBHIENMEREENT
Wa. TN IRMEABRRESZOR
SMTEASINBILICIDAIEEE D,

GloBEIR#RFEE(CRI BIRH&EFS
BISHC, RS FinE R U RTIHA(C

(FRE - i FHeE(COVT]

GIOBE[C &> THU MRS (L, i

BIg 3L .

(CKE) https://home.treasury.gov/system/files/131/General-Explanations-FY2023.pdf

AFRSHLEBIDFIETRCLERE
LTW3. CNERERIC. UTPRICDWT
H. UTPRINFRETSN S D EANDETE
P EBEEAGROFLVIL—)LIBE
DIeDDIEME NG DEAFLCLDIE
EEAGROIELDE., BIFIELT
OIS A NFELLEL TS,

e, HleLT. GloBEIB$REASE
2%, 2 yBIC. GloBEFERE

SEENIIFERIEEL LS.

(32[&) https://assets.publishing.service.gov.uk/government/uploads/system/uploads/attachment data/file/1045663/11Jan 2022 Pillar 2 Consultation .pdf

(EU) https://eur-lex.europa.eu/resource.html?uri=cellar:fa5dbfaf-633f-11ec-9136-01aa75ed71a1.0001.02/DOC 1&format=PDF

(Z1—>-3>R) https://www.taxpolicy.ird.govt.nz/-/media/project/ir/tp/publications/2022/2022-ip-oecd-pillar-two/2022-ip-oecd-pillar-two-

pdf.pdf?modified=20220505013401&modified=20220505013401

28


https://home.treasury.gov/system/files/131/General-Explanations-FY2023.pdf
https://assets.publishing.service.gov.uk/government/uploads/system/uploads/attachment_data/file/1045663/11Jan_2022_Pillar_2_Consultation_.pdf
https://eur-lex.europa.eu/resource.html?uri=cellar:fa5dbfaf-633f-11ec-9136-01aa75ed71a1.0001.02/DOC_1&format=PDF
https://www.taxpolicy.ird.govt.nz/-/media/project/ir/tp/publications/2022/2022-ip-oecd-pillar-two/2022-ip-oecd-pillar-two-pdf.pdf?modified=20220505013401&modified=20220505013401

(&%) EigE

SZVAH (QDMTT) D

£t

o EIRERIZVLAI(QDMTT)LE. ZOERETICLDRENEZIZVATEAT. (a)GloBEIL —ILERKRDTTIEICLDIER

SHOERBEFBZINREZN. (b)Z0EMNBIBFIZECTL TL5%E TCER NN T 7y IHzENET
)| (ZIX/’S’U EEB) tﬂ @ﬁ/f(gé:bﬁﬁ éﬂ b\j %Ex
& - BEM0EEskEHnd0 . EIRERE

E(CHITDEBERNIZVARICEAT 2EBIANR AT OROED THD.

W=IUCHEWTETE

o HEDIDYIT—2aYRFIXINE

W7 EICDOWTOEE (TR,

HaN. (c)GloBEJL—

I=IUZEL TON B EREIRMENBVEDZVS. BTV

T e e -_.-_.—

Green Book(CHWT(E, FEIRZ(C, ftb

E- imiéﬁb‘UTPR’éﬁlbUﬁA(uEFE
cha. EAS-VABBIEZSGLL T
50

Fle. COEIRNZIZRATTHIE (.
(a)UTPREBRDITETRESND ST
FOFIRITTHUTL5% TEAINSTE.
(b)KEOFRCHFLTETOII-TDZ
BHXIEFRILAVET ESnTe®t (B
UMFE) DIREBRBE.
MEEEFHINTVS,

UTFD2mh 68 BEEBEITHLENTLS,

(a) B2 IREELR

ERZZVARIBNES, RETEUR
BERTABPEIMNCEWTERTENSE]
RN S ERZINARZE A ITNER
ETERZITIEEOREEEIEPITL
RBSREOIHFRZRERTES. LLTLVD,

(b)FSZ=1t

ERZZVABROEACLD, BEDTZTS
A72AVER FOEENEERHEINS. R
EAHOZEFEEFEN RETEUF
WHUTPROMRERDIIRIBE . D
- MU TR R T Z &S LR BT,
BFSIEOURTNMERL, &I, B
BFHEBCLARBRESHELRINER
SIRVEIREEN DD,

EUMNEBE 3D INEE CSH BB 1

EIRS-VABDEACLD, RBIXIHRE

ICHUTEEERN MY 7Y HROER%E

BAEEICEOTE, EDEICINTT DD

BIRTE3, TNICED, BEBHETOFR

TEHET M TPy IR S8R S TR T 20
T(IRK, BERRUBR ST OPTEI 200122
ET M Py I REEZ NS BENTES,

HEEEIDZDIERICELD. EUNIEEENE
E OB RERIMBR S (RD N T 7Y THR
AR NG BTEICLD, BiUFEIRZ AT RE(C
3-50

EA ~ T 7y TR OE R ZEIRUIZEUAN
BEE(F. EUIBSREE AT BIHDOENE
SEA%. TOBERTRIRUER 24
ALURCRNEESNBRIURFNERS
B (GIoBEIC#R3EUIERERP29) .

(CKE) https://home.treasury.gov/system/files/131/General-Explanations-FY2023.pdf

NIEDLPZEDIEFTEMOFHEIB(EL
W—AT, Z1—I=52 Rlc&oTIZFHUR
HRETES.

S5(C, tEOZEFEREICTL THER
9BET. Z1—S—FORTRELLHE
(CDEZ1-S-FORBVTERNTES,
AT, Z1-> -5 ROMIE, LI,
BB (FrELTA %2R DN
CEZEEZDE NIV ABDE A DA
Dy Mg+ TROBIEEEEHD.

FIz. 15%% TRIDERZZV AT TERfiS
N35E. TrEINTAORBFEINRNCE
N5, CNICKDERFIENTUES,

iz, tEQIIRYPUTPRARESNA L
HERERNS=YABOBEBZELRCE
BRESINTLS,

(32E) https://assets.publishing.service.gov.uk/government/uploads/system/uploads/attachment data/file/1045663/11Jan 2022 Pillar 2 Consultation .pdf

(EU) https://eur-lex.europa.eu/resource.html?uri=cellar:fa5dbfaf-633f-11ec-9136-01aa75ed71a1.0001.02/DOC 1&format=PDF

(Z1—>-3>R) https://www.taxpolicy.ird.govt.nz/-/media/project/ir/tp/publications/2022/2022-ip-oecd-pillar-two/2022-ip-oecd-pillar-two-

pdf.pdf?modified=20220505013401&modified=20220505013401

29


https://home.treasury.gov/system/files/131/General-Explanations-FY2023.pdf
https://assets.publishing.service.gov.uk/government/uploads/system/uploads/attachment_data/file/1045663/11Jan_2022_Pillar_2_Consultation_.pdf
https://eur-lex.europa.eu/resource.html?uri=cellar:fa5dbfaf-633f-11ec-9136-01aa75ed71a1.0001.02/DOC_1&format=PDF
https://www.taxpolicy.ird.govt.nz/-/media/project/ir/tp/publications/2022/2022-ip-oecd-pillar-two/2022-ip-oecd-pillar-two-pdf.pdf?modified=20220505013401&modified=20220505013401

(2%) GloBEI—JVICHITBCFCHIZADHEIR

® CFCHiZE(CRIIRETILIL—IL EDOEEHRICDOVTIE, TV 1IN DWTIRET S
4.3.2(c)&. Ty 197> 0%EZ IR S 54.3. 3D EN DD,

(#) CFCHiZEDI Y>> ZENNFRE (Passive Income) DERR

ZEINFTS (Passive Income) &l(d. GIoBEFTS (GloBE
Income) DOS5XROFrEZLD,
(a)ECHFFEHCEFELVLWED
(b)FEFEFERCEFELVWED

(c)&En

(dHOAvIL7+

(e)&FE. Fel&

(f)(@) 15 (e) (CHBITEPEZRIH I B3EENSELDHFIZR

B smatt asEs (30

N LHRFIZE : 100
L i R

IeI2U. #8kattPiE®E (Constituent Entity-owner) H'%.

| . .
0 _|_ CFC#Hi#l (Controlled Foreign Company Tax Regime)

FTR= —— =30% (CEDEFFRIF/\(TUYREZIKR (Hybrid Entity) (CR3FTE
100 ° 4> (Ownership Interest) O#ERELT. CNAORTEID
SEBEZ I RIRAIIR,
Y3199 > OFIR XTNBOMENS, AFBCFCRBITREEMOSERBEL T
Sy 14> T RREADN. SENFE (Passive I 5\%@(23’3“1'5\_GIOB“E(ZE}'SL\_C(I\ %'IE/(FE?E}?)EP(C&‘@JE"JFE%
Ty a5 9 STHEIOR, SR aroseive Income) PR, SHNFREIBIBALE. Ty 157> ORIREZ IR

VIMESRIEZENEURBDEHEREN D,

(a)ZENHIPR1S (Passive Income) (CXFIEd B8
(b)ZEMIFRS (Passive Income) (CXTIET 2 REGZEZE
BRI (GETEINABR S OFRTERE (RS M T 7y TR %
CFC BiHlFICEDEEEINAZHMASCERUILERE
X TwS 199 OFIRZEAARCEVTEZSL. (3)IIEARDEAREXZENFE (Passive Income)éRD, (b)E (BMEFIR 1 5% —IRMETR) xZEMPRE L1123,
()& (b)DVITNHIRVWEZEN Sy 25T DI HRERD, FENIFIBEEL TCFCEESNEREEINTH Ty 25T O RERSRVE]EEEN B S,
(R THH1 3 FEEPI—HOEHER BB ERESAESE (IS EE0BTLET S RROBNS L2 R EOERRR SO S (RIAENEREE) REE LR CRESER 30



(83%) IASHY—(CHTBCFCHIHIDH L

® 35— 21X 9)—(CBVT. CFCIXFEEmEDEEE N TLS,

CFC Tax Regime

8. An lIR is not included in the definition of a CFC Tax Regime. Although CFC Tax Regimes impose
tax on the owners of a foreign subsidiary, they are distinguishable from an |IR in that, the Top-up Tax under
the IIR is initially computed on a jurisdictional basis so as to bring the tax paid on excess profits in that
jurisdiction up to an agreed minimum tax rate. Those taxes are then allocated to each LTCE in proportion
to that Entity’'s GloBE Income before being brought into charge by a Parent Entity. Given the policy and
mechanical differences between the two, a jurisdiction is not required to replace an existing CFC Tax
Regime by introducing an IIR and, therefore, is not prevented from employing both an [IR and a CFC Tax
Regime in its domestic tax laws.

(LiFf) Tax Challenges Arising from the Digitalisation of the Economy — Commentary to the Global Anti-Base Erosion Model Rules (Pillar Two)&bik#: 31
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