f; T T

BIBIVAA-IUIAT1I ERBERARE
(BHEREN)

2025412H22H
B -9—ERIN-T X{LAlERESRR

N .



-
HR=DEDS

VITTE(CREBEZL ORI AR DT IOVEZE (LUTF. [IDAAFEZEEVND, ) (COVWTIE, BARTHEDMBERZAID, tH5R P&
3. NEORETTALL T, BAREIS TOVY0OBEI i REZ2033FEF TIC20IkMHICHE R I 2EZ2EIRI 2080, B REEZENED.
723> T35 FETU T,

VIOUIATAITEZCDOVWTIE, Mg OTE M LICORNBCEERITREL T, MBI DEEE(CLD, KT DBIHEBENADIRFKRD
RuxBEHIHOEFEZIEET T 2LE0(C. EARNRBITEZEDSREZIRETI 3,

_______________________________________________________________________________________________________________________________________________

| IV9A-ITIYNBORR (P7] Lo QUIAT1T FHEDRR [(P54-61] |
PSSOV - N D BTN
37— SRR L. KA. EHI - MBSR R IE (P8 -21) | 6. EIMEERO-NIL-IVIATTEEDRI (P62-66] |

| s 2. EPRIREOIEE (P22-34) Lo :

| 3. BB DRE [P35-45)
| iR 4 SERFEDFRE(E (P46-49]

_____________________________________________________________________________________________________________________________________________

_______________________________________________________________________________________________________________________________________________

T ............................................................................... s
SME&S i s 1 -6DRED i

BEROAH
AT 7
A3w5(— 7933 5>0740-7vS

IR JUIATA T EZEEBRD 7Y T T — b

(%) XOHFENIH, BENRVEEZET



IR -DUIAT1T ERBEROIEDIED (1/2)

vV 2013FENBT-I v NN OBERICE DRIBZARIE (V-ILov)(> - D272V BHNERFIOESERIE. V- 27/ (UHEIERE)
IAAEZETIE., BSME EN'1.4J6FHNS5.8IEFNKIAME(CIBNN, JUIAT1IEZETE, B/ LN, 231BMN52,614EFN
#2M8(TIEN0. BUFOIEIRD P2 IEN RIS EZMIEU T EEEARTOXIBREI T LOBRICEMUZEEZSN S,

IVAAEFRDBI T LE JUI(T1IEHEDBATLE
(J8H) D=I2v I\ BERAEL (J8MH) D=y IV BERAFRAE
7 0.4
6 J0F@EEHE3

HFRNBETEOTER

2,614{8M

0.3
5
— [ |
\ _
| ] B
— 0.2 _ I
3 1,23148A) Bl = -
NI% [ ] | ] —
1.436m | _

2 —— [ ]

 _ mm 0.1
0 I 0

2010 2011 2012 2013 2014 2015 2016 2017 2018 2019 2020 2021 2022 2023 2010 2011 2012 2013 2014 2015 2016 2017 2018 2019 2020 2021 2022 2023

mS—/ M7-X mihR mEE (£F) mJy3Y uH 7=k BN T=m (€F)
(HBFr) Jrwsay : BIEATB3MEt]. 7—b : 2010~2012F(FMFEA I BRHet IRUSULTT BADT— NEZE(CBT 3miBLAR— M. 2013~
2023 (FX{EFTrTThe Japanese Art Market 2024 |KRU20245FF19 581 — M R)L=150.58M. TH(> : BRFEXEMFEY -CAEEER
(HFR) Ea—IXTATPTEAREMFROAT (T x AT Y HIHT —IR—-22024 | ZE(C/ERK. AR RFEERERT 1 NI BATEOENBERRBCEIZ7 07— MR EE(CHET, B | BWKEATBMOKEY - BRoME(CRE I35 3
FHBR]. RN I=m | BAI=ENRRMMSS 54 F1—> O RIESEEORG ~TEE£R0BE~ | BEFEEARILoGRNI=Mm].
EFEIZEUREISERE Y mOE RSSO |2 R (CHEET




IR -DUIAT1T ERBEROIEDIED (2/2)

v FEEXEQ SYTEMMETFESFZERL. ALELGHSRANDEBEELLU TLAU TEN, BBEFME L LEARDERKE. BEC5T
TURREBEMRIODZTIMIHU T, XESEEAREFHUALILETS. IBRADK 3 ~ 1050855 L OIEMZIRIGHOIZED DD,

VIREEZXEE D273

FHEADKN (JLOX+F)

3 & JUIA 747%0)4113(L7$|J7<Hx
D, FRFFHEZATOCEEFARR RN, RRERE
CTIKBRN B RLERU (BR2E E.L/'C'éllc‘:ZB

Sit, %,’l,‘\é.\E’J(:éﬂ'r'ﬁbu\(:é:b“uz\%o
FPHELOMNE (JLOX+E)

ﬂ?(NK&‘)J%&:LfC(I 2 1 F‘O)%%f E%E’]E%ﬁtbf*ﬁ‘fl‘_hqﬂf@

FHEER (V- vINHE)

(&m)
800
762
700 I
5100
600
500
400 445T
365&m0=
300 =1
250 W
200
100 I I I
annl IlllIll
%QN',” r&\? N Q\, & ,9\3’ q/Q\‘,” %0» %Q'» Y q/@?’ ,&'\P‘ q/@
m H AEFF KOCCA + KOFIC
(HPT)

2025F@FFTSHINBIEEZ DS 0—/UULIBEDZHORIRREIBRHEERI LD, 2013

~2024% (3, VIPOREEE R U EEIHEESISE - 1054  REEEE -

XAUTOPREWNE 2 TTICHEREREAICTIER (IR ESIRHEEETEB(320194

HUpgED#HET L) o

2020~2022FE0I0FH RADIRIFHEUISTHBRAT ST TEFEHTULRL,
%194>=0.1093MTEE (2024FDFEAL—b)
%2013~2024FEDFE(SHEELE, 2025FF FEEE.

v DT OYHIVEICREL T, 9L TO.8EMM3ZIEN 8. 4EM DiES 55 L DIBNICE
SUrcrIgEM:,

| THIZIREER FHEIRE (551851)
BIRZ=M 0.8f3M 35.7/3M (8.42M)
FERZES 0F 16.1/8M

%2023FKRU2024F0T052 3> STEICHIIBEIR - ARREM OIS A FFE CEITIRAZIEE TR
RN SFIIEZTE ., B8 EYTIRAMEINP TREEDREFZED.

v IDFYOO0-HFAZXPTOE-2aV(CEL T FHELTLHEMADZEN 2.5 8MDiE
AX—TybDIEN (FBEREFRES.4EM) (CHFSULEIEEM.

flighs EHRBFhER
R $#342.1E8 PIER it1,857&H8

TOE-S3V KB BT — 5y MOIEK
838&m mm

#8555 EDFEEIEN

(BR£%8223.44EM)

O-H31A%H4E
(BR&%E118.7/8M)

WBIEOFIFICES
%2013 N520174F(CHELR REEHR .
ST SRS _
AT ERERAR 796&m BB A
zofts
12T KB EREA
2234%?] SHESNELA - BB AIEM

(WP 4 EFFEFIESE AR SHREHAEI 1> 7>y 0isNERMZBU I BAT — AORILK(CHIF T~I-LOPEED
5 FREIDFRIE~ 1B (CIERK

V)= ) CASBOIFUK IR, 2024FEREF=
T2.18 (BABOREREL 67 LERICHLT. BENS
DIYERAF3,64615M)

DB OF/ER—FIAUA

DI 7%
4 (11145M)

AFAF - ASFIY

1/ 32% 16/ (506(8M)

15# (308{2M)

B 12%
174 (199(%---

SAIRIMI 33%
201 (54615M)

4

(PR EFEFAMASHBINREMIBSERIBCOOVT (SM7478) |



JUI1747 BOET> 5% DT A
TERBFEARS (2025410
F23EME) DREREREX

IOHX-HUIAT4T EEBERDISH

v 2013FN52024FF TEMU CEREBEROIRDIRDPEROENMESNIREZIEE A T, 2033F(ICHAFEIS T OYDBINE L
20J6MZERRIBLHOBERDIEEEL T, TR IIIAT4IEZEBER SRR (MU [I2AABER 5 RAIIEWVS, ) ZEDD.

BEDOBERNIS5E5N 3R E IHABERS RAI
BERDIRDIRD s . -
S S T mmmommmmo—oo—oooooooooooooooooo- ! 1 . . o
v BRI EBHERD - TER T CERICHVT, S LAL TER, | 8 jf* %R Ef’i %Hgﬂ?i"i’%?z: o
|V IBRFICE D P E B IATERDISIEALTETHD. BN GOIZEDTHEITN | AT =IRIVS - EaamU CE RS IR SR AR, HENEEIELNS. AR - REIFIDSZ

BBEDD. SEHNEE LA TR, ®BEATOCET, BEM - FTRUUGMZEH T REEEZEIET 3.

VN TORETI, B - FOREA N IDIEAICEES T, SIS
2SI ELBDR, - B} aFcTan, HRICEF3MEEXZIETS.

oo noooenoooenoooesoosssoososooooooooos ! IP- A F SO S BEPHRE D, ERSTBAR- 77> LMADEINIEE BT 3.

| IVFYYOREADFF S i _

B, BT, 17 YORE A B TEL, - B) rRomscOEBER L.
| EROPHICFHEEZSZT. JVI(9-ORIROBHBZRETS.
| SRRIY—S DMl

| BUROZIEN. MRIBEE RSN SRS ERALT, fEROANE - BRCEEN

| (CERDMEDE (CECEISEIEPLTELL, : .
: = B Eo9CErB.
| PRERDZIR ; BERZBORE R, AEERRVEMBEOLET. 107 YORWECER(CRINZZT - Ikl

BIFOHGELDE . FTUVEHEADOYEEEIGEL TELL. : F- BN TERBCFIRTERL5(93.

-------------------------------------------------------------------- B msssEEd3,

J\AYRY - )5 =2 DFRUVEFEN DR B 55U TSR I B

XABRUCHBIIBIIPIE IR DT YR EFCHII DRI EZ LS,



BOET> 5% DT A

A238MH1E) ORRZERFX
(B)yz2LoleBED

IOAREZEZBERDIGET ~T—5BAaLITSEIDSEREEETIZIE A~

vV 2013FENS10FLL EMNTTE <2 DFmOBREECILSERE (CHBNE %0 I0F7 O YEEMER(TF > TH SNz Eork.
A OEGRD—EBDBIN 7 (CRIFANSN, BINE E(F1.4I8FN55.8IKFIEHIME(HLAUT. B8, JOFHRTOI1ITDFv>
I ERNDSHE(EH T A,

Z/NER 8&1&@2033&L/§5’1~»J:20JLF‘3 IROE, BHEITEREIS T OYNMERZEEITIINEZEIET . 20D, {HE
POHEENFEITSI 5 = REVRTEEIE - J7 25 h) P, RKEQHERERIZLHDIEIEUY—R] (IP-A#-T
JH)) EEmEUT. EIZIK(D’]UI'(’S’ EHRPOT7 > DBERE R ARSI ENDD, BE. FEREHNASIINEREY NS
. Kby MEmHHBEFBHRNAE2 8 BH# 7B RIMFIE.

v BRE EE-BELVOIRTOIDTIYOEBRFEDICFEREN DI X0 - 7ZX -5 — LV 2 R eDI> T VYOE R
ENEFEEV Fo IPENI NSV A =L EE BE. JyAFTEAMCEML (FlIRzRmXt (BEEOMDDEBUETELL,
BEHIE TR TOEE Nz (L) I5LHAHP. BEBOZVHEROGZRI TZ RO SR ERURIEE DR IS ZHEER
TRBZEE LIF31>+1— A/ﬂ/@ﬁ%ﬁﬁ#k%ﬁ(b\é 97200R iﬁ%(at%*ib‘%%@ﬁ’?h_ﬂjb‘CL\éd)'C HRTEIDTRAHZ+

DICFFEBETETORL, BT, 2 RFEAITIN TBAERISTOYV-IIASATA I RER T 288 %
2.,

vV XY RND=IZhENMEIE, REi%: bt%b\ﬂ#%%"ﬂywéff Nf%LCDEPT gﬂzﬂ’*‘ﬂiﬁffimﬁﬂiiiﬁfz an%’s']kltﬁﬁit(gnéo
SERZDOEZEZEKDIHICE. & 5 30 [ AFiE - FRRE - B BUBANEN DD, TD
BRICIE. HEEICBEZIZEM T D28, %:Fétbtﬁ %@Hbﬁ’iﬂjw%&mt(im ,;.b@%ﬂwﬁu%%wr %HY% -EZHIHUT,
RO VWEEZETEL. J1—R)I\yIZMITU,




ISR AT 2YDBEDER

2025FOBFEOEREIE (BE - L - MESRDA HERE)
68138 : [BAFEI>D T OVYOBITHiEHRIEZ2033FEF TIC20JKAICHAEAITZBZ I LUT 5 MERRE D733 S5 %R EU.
XIRROEMAKAL @ b(CEDE . B REE(CLAEIREREFRFIRICEHEE TS I ZBRFEU CRIERIRTE
68248 : [I>29X-JVIAT1 T EEEIE~> T OVEZEDBINT LS 20 JKAICEITE 5 #ETISA0TIo~ | B EZEEN

laran 1

RE
9R198 : [T BhEREZED) D—-/VUtIREDTH DMK | Z BREHESE TRIE
(1) KIFR- RHEA-EBRERSER
(2) IP. A TZANAOKRERENISE
(3) BEARXISRICHNZ . EFRARRIEREC TS ANDIRE

2026 FE LU DEGRIZEE - Rh(CFRIT TRR - #ilE - iisR 2 B {4(L

s 1. KHR - R - g R 5748 i 2. ElNIEEOEE s 3. B ERROIEE
1 —-1. 20JKMERICEITEBE 2 —1. 227 YFHHWEDZIE 3 - 1. BEARXTROE(L
1 - 2. VY—-ADERBELD OELER 2 — 2. FARITIYNIA-LDEL 3 — 2. [EFRMRTRERE- J7>9 ADsE{b
1 - 3. XEZ2ERTIHE 2 — 3. YNIA(H-DERK 3 - 3. BRI DsRE
s 4. HISEFOEEE smm 5. JHEbTE
4 — 1. thigoERAIH 5-1. EEADRKKEIR

i . 7
4 — 2. A\ REHIADO St 5—2. YIh)ND—s8{EADOERR



s 1. KR - RRA - BRERAY 35218

1 —1. 20J8MERKICHRIITERER

v BARFEISTYOBINCOERZETAIFTIKGLCEIU T, B hiIgARER, BIhsc L. BRI EEDMSMFET S0 BART
OBEIZEPERZIBPIHANS, BHZEERRBEZRLUT, BT ERVEIRERZPEEIREV TEREINE TR,

v INBOKGIDER(CEIT T, IP. AM, TIHIADOEIRNIEEZY IO BEDOKPIEL TERE I RS TIFRLN,

vV IOURKPLCANA T =L 72X XA B REODERIC/ U 1-F1—>B(CZYOFBOKPIZEZEINETERLN,

1 - 2. VY—RDOERECD DEkESE

v BREIEENERIBHRFCEVWTARFIEBSRVIERO BB ED
VERTW-RZ2ERNCECDINEDE /N1-F1—> /E -5 ETh,

v BEIEEROEEFBE(HUILBEHR DB M ED
vV XBHIEOZEMRECDOVT, bEBERBMREZBHRCIFSNILEOZEREV T, D EFOXRREBZ0 I VHFERE I (CEOFFE

BHEUGIELTVWSEONHZH T, DEHMFHELEISNER 4T Z R U (B 2BE I MEN DD TERLN.

1 - 3. XE2FEITI DG

Vv sESNEIDSHIBHEFE R T BAOBEREITH R (SR ERHERE (TN
V A=\ TR ERITI DT DB ED
vV ifETT — 5% 2 mU T BERMRZAREELENS . BN CIRZE I HILHEANBE TERUVD,




EXS EEE K21 5N Tl

BHiF | ERTIVIAEREZINAEDOHREEAICE TS mnncororsimr—

VIP. AM . TIIINOERIREZEEINE IOAAEZEEG. EICERNTHRSHBE B E NS H TR THRCRIEN B EZRICE
O, 2040F(CFE S - U —ERANZOBFOF DRSS L IEECHETRTD.

HEERAMIDREL SEEEE - SEOREL B -Y—-EANZDOREL
() () (JkF)
120,000 12,000 10
3.8% 3.5%
9,920 5
100,000 10,000 .
24,411
- L .
0.9% o 8%
80,000 \ 8,000 7,804 0 — _ -0.
27,770
6,091 :
60,000 6,000 5,762 -
52,255 5 190
4,823
4,709
21,304 -7.1
. 27,717 -10
40,000 ' 4,000 3,542
16,004 ! 3,232 3,344
11,586 13,515
6,483
20,000 2,000 15
7535 02 27 7o | -18.6
-20
0 &) 0 ) 2021 2033 2040 (£)
2000 2012 2021 2033 2040 2000 2012 2021 2033 2040 SIS — N
WISREREAR T3  20fh BT OVE RSB EE LT IVEXES — > T, = 1 TR A 9

(BB BEEARFEER MR B4R PR ~ R RISENEQ040FOEEEE ~ | RURBEE SRR IIPT -5 )2 bE(C—8BHEET .
CF) EEARAMNIOHEEETEOMIEEE. BS - U-EANZOREZEDINZ (. FFEARBAOINZ ZFRVTE T,



HiZ | KGIDRTE

v BREARIGER S 28I eRRBZRL UL LT FEBEZBI 5T ERVEIRR(SGEET D55, FikiiGDPO75J8MI —X
DERK(C(E. 2033FFTICBIMZER2.6J8M. BI5E L20IKM. BINEK13% 2K I DE, BH. BINT LD2033FFTOF
FEHEREFEZE (CAGR) (£13.2%¢13%.

KGIDR&EU
(JEM)
60 25.0% g S
easdi i = ENTISE X @SR
50 47.7 |
20.0% <EEEs i |
SEINEER
40 15.9% L =
15.0% . | |
SESE T ; — i
30 13.0% : ! MR-
¢ 0 | | l
11'1/0 20 10.00/0 Ez_qﬂz\ﬁ P EKTE% R | o000
20 ST oot [€ :
: : :%Iil:l.—tf—
10 7.6 0% | | e e R e smns < A
4.5 : : | SHE 1Y
- = Hm e
0 : 0.0% BT € = sEe le— MM
' : :  ME1—H—
2021 2033 2040 ) i ; i
RSN ST BN STEY —e—[O]LUER
GE) 2040FEMiEIEE (. 2021E152033FFTOCAGRN2040EF THET BEREL Tl e, 10

P41TEBIMRA JESNTVSEDF. BARBEDB/HIORMARTEORF 2SN YIOEE L OB RSB NS SBRIFENMVE,



BiR | KPI (¥20) DESFE

v IR AREY MEROEE. FFE - MBIy NA—LORIE, FHEILADIFERZESENTENE, IP- AM - TZHIADERN
HEMLKI D,

IP- A#- T NWADEARREDOREL IREIL KD FEIROL M

(JEF3) (FF) ERiE T
1.80 1,200 T T TTTTT T TTTT T TTTTT o TTTTT o oToTTTomTTT oo T T !

1.60 i AR EZE PR &%E E
1.60 B e

1,000 FUBC LB AMOE- 8- 55 BEEIBCLZ I TOVOE- T
1.40 932 BEsoEL Somt FSEOEM
1-Y-57-4
L 20 200 DI~
' S5 - it RO
1,00 338 2o =5 I i
050 600 BAQIUI(S— (A-F—L) WUFLY (RE-BWE)  RETSYNIA-A  HROI-Y-—
0.56 e |
PRy LOBE(LICLS I
0.60 400 BERENORE T Y- BOmLE
0.40
N\
200 A
0.20 BESETSYRIA—A
RO
0.00 0 ) -
2021 2033 2040 ey

_— ) Yt IPigEsE —e—tmly (P

(GE) FIRL, FRSEISEEESEEOTIN1,61 1B THaLREL TREGIDOERNSEBHIGHE,
IP-FTHINNDIRERRF. HEFEOEARZ MIEENSRIFDEARZ by 7RRICREER R 2 RUIBZ5 | W TRZHISGHE,

11




BiE | KPI (290) DH3E

v s s LBV RO ER SDIEHE (T I 275 A 25T 9 S E ., €D LT, igFss EPEINEROE EICEITT F—A PZAN
A B EEODEFRIICN)1-F1—>B(EiE I dKPIZEEL T, BFE THEZEUSLU C. BEROINRZIRFL T D4HE, T LS.
KPINDIEBZ. #Hterlge P EE M 2E6H T, 5. HEZEEL. T 92INEITINE.

B L (DUIA(5—-FRFREOER)
EERIFmRER

BIER=
bl ==l
BrE Lt (ASTIY0ERR)
bty MEmIc L

i
B L (Rl 1-Y-0#R)
TIBPFE b
SHERIFEPFIEE
4]
%

e 2= i v BT
R—Fv>H91X5% E =1
ZofthiEstsE £ =M
BRI E A =1

EYER O e

ERESERS ] B
E1-45-H-EX =15

12



g | 8- NU1—F1—> 5k

vV BT O AS MRS, SEOF G CRAI Z T I BHCE. DB - \U1-F1->BICAR-SNEOBAMZEIRIL

Ule £ET. BRIY - REDZERMETINE,
3s3 A 3| i

SUTAH— (A F—L) RISy hIA—L XTI (@ - HIE) FETSY NI A— L 15—
2 ¥ o V=T -A
0 % \ o ,
SN EI’: % iﬁ, BB ARARED> T = PC-
Z DA 5 P
% s 2 B = ENAIY— L
I T Fis) W
. @ \F ~
T
> = 2 2B REOESHESED = I
T 4 O == B2 SHERTIETIE I P
A ) ) < o
=2 o = |
/|9 3% % & 3
D
\L ~ fitg B 6
SBE 7 ) 3] 0
v = D e
= B & >
D JILE‘ &
= [ ‘ * ft m
= i BIEARYRTS 7Y
DRIE,
SRR EBOERESED
o= R ESHERRESIE

13



ERRE | 9EF - TV PERER

v BRCEWTERTERNGEH I3 E - IFEEE I 5(C(F. ZHEOHREARHIOE NN 2T LT, HiGHER, 5t LRkT>
vl FEESNEOEEEZZ B I D2 E,

LHI15HE - gD hHiSRE EHi15hE-ihiand> 7Y/ A BARFEITOYOiEREESE BEOBNHLRE
NEifiz 20124 20234 CAGR :2ivs 20124 20234 CAGR [[:¥iva Hhigh BAN VD EF Hi= [[=Xiva ihish Bl
1 7R 26.2%  84.0% 11.2% i 73N 8.4% 25.15 10.5% 147 PSTVRERE BRAGR - 5 — 7,687/2M 141 BRI 7
21z E 8.7Jk 42.5%k 15.5% 21 REDIVS 7.67 17.05 7.5% 27 Jb BRAG - AR - — L 4,888(8M 241 EYST 4
34 EES 10.6%s  13.3% 2.1% 3L A-ZNSUT - 14.55 - N . N )
. ‘ 3L FRN AR5 - HH AR 4,687/2M pLivi EmrST 4
afz PEIVE 49%  11.6% 8.2% Eivi ReY 6.6 13.05 6.3%
547 ke 54%  11.0% 6.6% Sz BA& 8.35 10.75 2.3% 44z R 7IUN BRER- iR - 77— s 4,175(@M 401 ek 3
61tz ®E 2.3% 5.33% 7.7% s ®E 4.655 10.25 7.4% [Xiva HhRg% 45 587{&M 441 FREEK 3
741 I53R 3.2J6 5.05 4.0% 741 I55 5.15 7.65 3.7% 61 thes 5
8fiz F-ZNSUF - 3.9% - 8fi Bz 215 7.05 11.3% " -
” ’ 741 BmrS7 1
ofiz 1R 1.3% 4.0% 10.3% ofiz 197 3.65 6.35 5.2%
N - 7ML AEFZT 1
104z 197 2.2k 3.75% 5.0% 10f ARAY 2.65 5.85 7.6%
1147 I530 1.6%k 3.1 6.3% 1147 HhE 0.65 3.05 15.3%
1247 ARAY 1.2% 2.8% 7.9% 12f 94 0.75 1.55 7.7%
1341 1YRRST 0.63k 2.1 11.9% 134z TSN 0.85 1.55 5.7%
1447 B 0.5% 1.6%6 11.4% 1460 AVRRST 0.25 0.75 10.1%
1547 44 0.5% 1.1% 8.0% 154z R 0.15 0.35 9.1%
Xh[E., 88E. EU. A—-ZAMSU7. TSSIEHEI TOVIHUTHRERFIZEAL TS,
HmDFTLEIEADNRIADIEXRTHLE FERDFTLILKNRiAD S ETIS

VAR TIEBRER - hhR - 7' — LT8R
vV BRIN T (FBRER - HAR(IC3E
v BHEAREUBNBI YA Z SO ET

VERmETDT - RERIIRERORIAH
vV BRI SROBRRNS (SRS 7 (&
RhFL FEEREISPINEE

e ‘ ! ! | VR TS TR — LR
= ﬁé’f EQ'HQE;‘E;?\D\EP.ME X O | v RIS iR
| VS o | | VBRI BBy S

AR CLOTIZHL AN EIEE - . iy N iyt 2 A ity
“ (CERMISEGEN THIHBILAICER) 221 Sl B (Ednd G RISTICE: (CERM I SEGEN TSI KBS i
D e o e e e o e o e e e e e e b e e e e e e e e e e L 4
() TSR : [EALERONT (7 x> Yihia7 51— 2 2025 Vol 1BGEHME] . VOL11 2018 (BRRAHE1- V7 (7) ZRIAFHL, PISOEANISTS () BRARIRERER | B2, —RHLELA AT 7 VBN B B ST AR R SRS VR AL,

YSAE14.996M(3, 2024FRBENDEHASENRRLD. I>TOYTH/A @ TigiE+ A0 AQEWorld BankOWEBYA h02012, 2023FDfEZE (TR, EEOBIMLRE : BEIS T YIRERR-AR-



(FRR)

VHNEDSTIYICH I DRRENZITHI(C, FER1, 000EFFRMEL_E DRI 21T 385 E L DEIFRIBHRF CEVTRFNERSR

IRIBZE I AINE,
O ‘®
N

HE =N 32X [={ES

EAms A0 3.4 14.1A 1.268A 0.7®A 0.5
GDP 4,3955xm 2,8223m 60635m 4793km 2583km

AT YRR 84.03m 42 .55m 14.93m 5.035m 5.336MH

s|oNs b 5.8%M JK
( N/A ) ( N/A ) % 202360, BREEOHSI ( N/JA ) 11.65

X — L TZAEEN T EDFHF DK
EXBR TEAUR 6,1764m 1,283EmM 2521EM 1,233&m 76215M
XTI=DFM NY)II CAMZEFDELERMD| %2024 FE0FR - IR - BRBEIDHFDFTE | X2025FEDS — T IH - FH-E X% 2023FENDKOCCA/KOFICOF&E
BRE DFTIERR - BhRpk ENERMROFE

A BU A2 - BRIRES N FRERRH FRERRH
HARE GDPA-X 852/sm 2761sM 2521EM 1,559m 1,7904=m
TIBAURN -2 1,0964EM 4504EmM 2521sM 3,67 3EmM 2,142m

(HFf) AQ-GDP : World BankOWEBS A bD2024EDE%Z SR, $2EGDPDH2023FENDIE.
IOFOYTiSE - BADBINE L | [BREFROAT(7 xIVFoYHHT—49R-22025 Vol.18[ERIR] | (HRR&ttb1-Y>4717,2025) 2888,
BALSEL « BBERFKOSIS (BEMEHTOEZRMEMR-—II) 288,
FERUE  RERZINOFim Tax CreditlCBIg3WEBY A b, REIG I HHI6EELFERZE - AFRMBEELOHREATISE EINEOCBRE(CRI A - FAFRIREE |, I5VAEBilian 2024 du CNCJ (CNC,2025) 1 5
BEQGMBEITOVERHERESRAR] (VIPO,2025) 281,
BEL—b : 2024F0FEMTIIL— k. 150.58F3/ )b, 20.72M/7T. 162.451—-0/M. 0.1093f3/U4>.



B Bt

v 20244 (3. 67.7

2024FNDRIHRERE (£1F)

AABZiREER (BC))

SHOHMEEFZA . DEF-)\U1—FI1—-VRIOBMEEIRAR— FIAUAZEBSHY (CHBEEL TLKBE,

vIERITE F—L. 7=
AITE 272V, FBOH

X,

EEORFEREANAKEVN, =L 7ANOBE D F NV, N1—F1—>
AEEANAREON RBADED ISV, 518 HEOTEIZADZIEE

BETIME. TORRCE. F—LPTIX BE RELOEDFEBCHIEBEOERERENERHIL(C
HBRELUTC SIFEO TIRPHMEDO LIREOCEMFEZBEIINE,

[&EAMER] .

(ER) et DUI(9—  BIRPF 1 7Ly REPE | 1-Y- | Zofn
aaf 67.7 . . 195 52 . 141 7.6,...20.8 0.5 |
Zayn 7.2 0.9 1.1 0.6 0.0 4.5! 0.0 !
FZA 8.5 0.0 0.1 3.5 2.2, 2.6! 0.0 !
ROZIE 5.5 0.0 0.2 0.0 3.2 2.0! 0.1 !
= 5.0 0.0 2.3 0.0 0.0i 2.7 0.0 !
e 37.1 17.6 0.7 9.9 2.2 6.7, 0.0 |
Tofh 4.3 1.0 0.8 00 0.00 .. 2.20 . 0.3 |
I | 250-h31X& |

[ | TOE-SaVHIE

(LeRPIER] | ; <

ot DUIA5~  BIRPE I 5Ly MEPF | 1-Y- | zoft

aaf 100.0% 28.9%  7.7% _ 20.8%  11.2%; 30.7%!  0.7% !
5—I 10.7% 14%  1.7%  09%  0.0%, 6.7%  0.0% !
7= 12.6% 0.0%  02%  52%  3.3%; 3.9% 0.0% !
ROYIE: 8.1% 0.0% 0.3%  0.0%  4.7%  3.0% 02% !
=2 7.3% 0.0%  3.4%  0.0%  0.0% 3.9%  0.0% |
X5 54.9% 26.1% 1.0% 14.7%  3.3%  9.9%, 0.0% |
zoft 6.4% 14%  1.2%  0.0% _ 00%  3.3% _ 05% |
1 1

1 1 L

XOUVIAH—(FOTEERIE. BUE, FFEPFRURIBPFRSTEL SR AET IMBEIRDL S 2T AORFESIE . BIAOIR,. 1>7>YETT052 3480 T05)23> - IRANT 057232 58,
I1-5—3F0-H31E 23> & TOE- 2V ZIB PR REFRESR,

REMRI1-2vIN -y bhofEzsEst. BEME.

2024 D ORZMRESE (O-H3/XXITODE—S3VZIEDH)

viBSOI-HICHAFE]

N =N

ST/

Va2 EFBEHECDOVT(E. BREADHEEBADTIENEEOH D%

TW3, Fle. I7o49 L5 bICEEN (LA BEHAADSZIE I THN TRV, O—h34ZXT7 45 L
BRADZIBZBILT IR HF—LAPTX IUH, BE EEL D BE(CHELRSTERIE AR
ERBECHBEEUT, M0 L REHOE4EBEITINE,

, (%AAER]

(EM) EE O-H3514X BrRes 517 NS Z At
aat 168 . 23 81 . 34 21 0.9
J—I 4.5 0.8 1.7 0.0 1.8 0.3
7= 2.6 1.0 1.6 0.0 0.0 0.0
ROZIE 2.0 0.0 1.8 0.0 0.2 0.0
= 2.4 0.0 0.1 2.2 0.0 0.0
£ 3.0 0.4 2.4 0.0 0.0 0.2
Tofth 22 0.1 05 . L2 0.0 . 0.4

(EEZRAER]
=E1 O-H74X Brs 517 N ZOfth

asf 100.0% . 13.8%  48.1%  20.5% _ 12.3% 5.2%
5—I 26.9%: 4.6% 9.9% 0.0% 10.7% 1.7%
7= 15.7% 6.1% 9.6% 0.0% 0.0% 0.0%
ROZIE 12.1% 0.0%  10.7% 0.0% 1.4% 0.0%
= 14.3% 0.1% 0.9%/ 13.3% 0.1% 0.0%
x5 17.8% 2.3%L 14.2% 0.0% 0.1% 1.2%
Tof 13.1%. .. 08% 29% . .. 7.2% 0.0% . 2.2%




1§ | BAROBERSETE]

REANECTFEZHL CEHER

: """ %ﬁ: """""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""" :

! NEER AR !

! (FEAEER) e o) :

: UNFAT AN ZAN ALz [=PAN :
- : O e LT s BT NERGIEES :
BB ERRIE NS ARSI CRES ERESRES INTO |

(EEAFTE) (REEAFTE) ALFFRE) SHEAFRE) (BEFARE) |

- ERERIEIII- - - - - - - - - - === === = e e e e o

i BOR{EKEE SR S 7B T FINI TR EEE i

! (VIPO) (CODA) (DCAJ) IIAT4TID)Z-RER cee H !

: - =N, ’ - =i T —— :

| [T oea] || N ! R I P e =y B REEETRESS RN REREReE | |

! (CESA) o HABEH= . H@mBiG= ! SEMS (CEIPA) ¥ T a2 (2 !

T o=ror R R o [ mcEERREE | )] e ¥ AR R AR RS !

3 | ERT - LRFEEHSEAR | i VSN i 1 [ Authorized Books of Japan | | i HAEXEERENS (83 i i B AR R FE LE A — e |
EFEﬁ%H'%gt : (IGDA) : : EZK?_X 9 /ﬁl'i'l mz= i : (ABJ) : i ﬁ%) : : 1(";9&@) :L_/T’/\/ i
! ARefi-viga b e L s | [ orEwarEEd (BH | ! AARBEEIFEGS S i

! (JESU) b o o &) L (ERBiz) (FC) !

: = | B [ y-oEs-Xma | | N ERER AR TR o

; P i o (ACPC) ¥ (SHE25) i

i | o || BaEmime (MPA) | 1| i

| o n el i

: P! b P (JMCE) ol :

— | ! . 5 ! :

L o o e e e | e e e e e e e e e 2 L N T T 1



&§ | BAFD%EEIS> 18

SBAmERIT

S5 VRO O— /NI LRED b DHESR I DR#%- il T

READBIESEER

EfEEHEH>a Y

VAOY- |z
SEARITABRED YT Y DR X IE
LG REOBETEEF

BRI RO ERTEXE

TV
7
7
7 FEIE LS E 8 C - RFERRIL
HIEER SIS
ROX - EEa > 7> oRfEHEL -

B3 Al ZE0ESERHOER
/ﬂim\

FRHEE

EF/UIAR—
BIF2EEOREEED)

BAGHERED / 7N EE
MERIENEICE
JVIAR—FOEEMTEPRZ—T
ITAR— - IVERARZ— Ty 7DE

ICET2E

SRR THEBEORESFICL 2E L IF0RE
IS L BRIEEBCBARMOXE (EXE

E45AHEA BEOHRTCT =8 (RFF) DAl

AT VY RBOBEEPIAMY - RN EPIAM OB

EHEIC & B EREMIREIC
O EREIRDRIE 1
%) OEfEERIE

v TERFLESEOBEREEBLIZ7 Y
H

L LWHEARE - £ERRRAIER I
ADEHED S o4 5 MY
BRI SR DHEME -~
BHATDRZE -
BASTRML R DR

SBETO IP OZANKERSEZE L BN RE

BWTCAYTVYEEIRDIEEETIE

:ﬁ

Ty b7 —< & DG DBEENDIRES

e

E - HIFHEMT B LB RV b
NETR =

ERZAEE R OENREIC

~DHEEDBINERIE

ATV A - <> HOBEEDOKET
HWIRICBRE LTy VDRSS A Yy REEDILKDIFEEDAIH
£Bav Ty EFERLEUEAROEHE

(HPF) NEER THIBIEESD) 0/ UMUBEDDORMRRIERE TSI BEE SO O—/ U LIBEDHOMER | e BRI A DR,
GE) AMERETT ) BSHEEZED) O—) UALIBEDHOMER 1 THD . COMCERETCBNTISTOVICRT 3iEsRERML TS,

J>7 Y HEHESEE (JLOX+)
BElNEETE
FFESZ IR (ILOX+)

BElNEETE

07 AR (ILOX+)
G ERTE
A9— ryI%iE (RIE)

iBERIR (CODA)
TRIBT 5 A —LSZHE(ILOX+)
B TR ® (JETRO)

O-H34 X & TOE—23>(ILOX+)
i FHUVSIRE - EBRRBRAIEABERER
DA RN EAEEEBRHEE SIS Y
b AR R RFERE X XET o qg



&6l | B OBEREITHS

+ -1 —
EBEDOSEH (KOCCA) I52ADEH (CNC)
KOCCA : $8681{EM EszBRET>S— (CNC) : $E1,233EH
— EOTIEEE — BREABRIAOTIHMIERS. L EBO#TE_ LT 2 IMIERL. 54 - DVD5E_ENS0DE USRI N BT
BORBMK130/EM. &' — L6628, BEI33EM. 7ZX-Fv375-34/8M. ;BHE13EM. — BREC5111EM. SEMRIC464EM. DEFERZIE (ET 4. VOD. ¥'—ASD) ((258EM%ZIE
R&D14118M. 1%/ AMBEKRSHEM. BNEH43EM. &ER17{EM. HigE/K45EM

F— 1. MERTOERE - 527 AR 2 ERBE (L—71>9) 3BESOBE \

EEHRORER v NBESR- BITRROASS(VEE v CNCEAOVISABUSH FIGEME v IRIIAARH A OER ET0Y)
VIERTRBOERIE- SIMOAT v —BEI~ EREILETISANT  SLEE

v AR REHIETOF 1~ 30

AOTOVERD

AOFIOYERED

el ild KRR ERE I DIRTE

v BN B/ B IROIRAL v iR - EA P AMOBH VTV LD NEREMEEOZST et S eyrrt-ry

1.EEHRAINA AR OFIEZIE 5.5l RS DIEEN T OZIE 9. WEBSIEE - EEMEDER : EEEEDS
VI — I BOE PZAOFIWESZIE v GRS 1> T oY OFIVESTE v ESGRRE DR ! (LERRIEFIFED1/2)
VETRATRA IS TOYOBETIE 1 v AR T BEINETIE v BB SR Om L L R
v ZR=U=Fp505—IPOFEIE v HRE RIS . j CNC OMRERSHHIB i
VETARN-U—{ER, Z1-I3v>, VDI ZBNRREEDEE | ! |
FHAF-OFIE - B Vv BINETREE DB | ! TSA TST TSV |
v BRSO SOBME vR&DXiE | ! (BREBE BN 570 (FUEHBRORESSURBIITIM) | [(EFABLVETAAYFI KT BHL)
2.KIVF YD STIE 6.5 EARKRAMOER 104478 - AHERZEOWTE(L : D oo '
vV 140N SRR S — VIRIB T XS Z2BIEM AMB v (GIR - NERREONTEL ' e TO) S A B TESESSN

i by [

i VIRER-X-T7 i XOU/U=Z0 NFT, AL 'y — —

| VESRZL: 1485 N TSIk I-RE ny R

! VB HEOI YT 1 VEE TETSONEE i A £

' vO-H3ME-2a>KiE . . ! A -

! 3.AY-MPYTADEEMERBIRESIE | 7STHOELEEROES | | 11.592-BEKEQRL ﬁ

'V AT AT ERR VU VHISERA) A0 BE | VRS BEREORTEEOARRL, BR 5

1V AEBRISRESEE 1 K16 BB 1 VISTIOVEROR S - BREKERIL | ] [RIGREZBOEII—X] 5

|V - KRR v ISICSIRAINE - BEOER 1 vIBBRSEEORTREBORRL | 7 V. e, N, EFA BN TOE—3 303

| v R VY - AEEOER ¥ : L &

P VAR SWESIBIEEROES. 1 VRIS T YOIEHEAL ) i o %

- ¢ NS R 524 ! ! g 3

| AMEPOOBERERMOFHE | 8.IVTOVEROBRMAEORIL | 12.FEMESEOIEE | Py i

v D TOYMEZSHEUERITHER |1 v BURESRICRUPRABHERTE | 1 v BAREOHEERROSE(L ' = il

1 VDT IOYEHEAREE Lo vEaS-TUTHoRET LV RIEERBIRUAK - FUNMEEED R !

|V XALEERESERRAREE v BUREREAOFIR R UEEY L RAOSZRIE ! A/ TCOBEMIRRIEL Ty —

|V BORBRMGET TR OB E TR :: v BERE - v B OBERIATT R U ! |V RS RSE ORI ! B Emay  MFOTOSTINCRETE SRS

| VITovREsR y FewE e } SOFICA | FFCIC |

(Hpr) BEDS T YIREBIR—AR—2, SFEIFEFIEENE ARGERIREBIEE 1> 7O VEEIEESRAE (2025) 1R, () 4IRS FE )i A B SR EIAE] 5> ST 2 EREC 3 3MR S AT AL (LT 2R RE = | R U 19
BBL—b: 2024F0FEMFEL—NE0.1093M/94>, CNCIBilian 2024 du CNCI%E(CHERk.

BEL—b : 2024FOFRFIL - MF162.451-0/M.



&H | A—=NWSvIN>TOBRRITHHIG (RHKEY - 2mDE)

v BAREOBRMIKEN - BROI 2T 12T DIDICA—I v\ TOHREBEBERITOE -3 28588 U T, 201 76 (ChRE
EFFEDIETROAICICHARRBINIOE-23>t>45— (JFOODO) HElzEENs,
VIESIEZITN T REIRESEIOEE (CLDHRE. R EAEEET®G2027-30FE.

JETROD#HE JFOODOMDFEFHE

(BRI ass Ml &% v BFFOEITERE (BMOKEY) - EmOE#LILKSEITEER) %
PESRE BT BFEZ OEFEUERE -EfscBlI3maiiy—71>5131=

2% r—33> (IMC/Integrated Marketing
| Communication3x) DX,
*8
|
| |
=== | | I | | | | | | | |
AR E27 BEeEERAEZERZZ v BAR BB PIERFIESLUTOE—2 AR MO
BB oaile 11111 - HB(C 83 HADRMOKEY - RROEBRIEERUVBEILA
S HH ¢ & 8 8 z OBRIBEERL (R—5vhiq%) .
I :
3 AL P4 .
1S I I I
R 1

20

(HFT) MITATBOEA BARBSIREHAER— LR -2



&%l | EBPM

v BESRGNRZ BHDIHICF AR LSNTTIT A TR (CHIETT —9ZEDBNS., FRETHIRFEEAVT, ZOBERIMEZIREEL. X
ROWE(CE T TV EN DD

gEEDHEH (KOSIS) KEDSH (ROIFRGE)
v ERETIE, BUFICHWVT, IO T OVERCBTS#iETT -5 ((THNMMIEER. @b ARE, EEERFH) VRETE MBAFOAZREDR, I2TOYVERAOBERSZEOROL (BN HIEREE) ZRE- /KT
EBFEARULTVS. BIET. BERDINREARFEL TS,
M By pRERMR ROI
J0U5M - 1.18
HUTANZT I 750873 RV 1.10
Z1-3-U 800E RV 1.08
A)AAM 5087 RIL 0.68
= I3y 2087V 0.49
(BdAR ) Z1-XFS M 12087 R 0.43
N=SZ7M 11EARY 0.20
A - 0.18
NBF1-tyYi - 0.13

(HFR) \D1 M dCost-Benefit and Fiscal Impact Analysis of Hawai'i's Film Tax Credit in 2020K%U
WRAPBOOK®Film Industry Tax Incentives: State-by-StateZzE({ERk.

(HPF) Korean Statistical Information Service 21



s 2. EARREOMEE

2 - 1. 72V HHEDZIE

V KIIEREmOBREE I I71 T AL RIEI RNETERB LD,
VBIZIE TYNI7AF O A0TERZENE S (TR ARIEMEFTAR D AR A DA EE TRV,
V )\ AURIRID T VIR ENE/ NS E(CHESTRVEDCTDeh(Cd. BEMIR - F R olse 4 (CENBUT BN ETE RV,

2 — 2. MEIIYNIA-LDRIL

v FEPRFRHEFERGZERL CHEEY - ORFEZZRIL I INETERON,
v FEPHHZERL THIEY - LOFHERTI S ADEAZZRIRU I INE TR,
v AIDGERCE O TR RREIERICHSVT, BEMDIL - 2EHmL T AFERAIOERAZEIRITINETERLD,

2 —3. JUVI(F—-DERK

v 25— b7y T OB RKICFRERE DS MERFERDIZON—IT4>IDEE - JU\D, GEREMIZIED AMOBENRETE RN,

v INEDIRFEFEZFENCH. B FIHVESHODT IR 2 ER(SHENT /L, FEINEICEITRVIKEDSIR . STIRHIFDEEZFL.
BEEOBEIBETERON,

vV AMOE - EOMRIC(F. MERIBEPE _LIFEVOIALBDONECINA T, EEROZ—X(CBIULR A OHHEINAZE TERUVD,

ZOBACIE. BRAT TEISL T, BX- BERBOTBEZIET 2L MBE TR, .



=5

HlE | KIEEmEIRICRIT TZBs 55

v iBNERZ RIBACAKMIE/EMOTEHE - BIEIC(E., YEmHTEDEHEH

FANSEBREMHOZEADHFEEZE T 5. CNF THUTFHARIE

DAE@RPHFLTHIRARICEVT, AREEROBHWEEZEIT7( T > AL AR m T DNE,

I7AFIR

TYNIZAFIR

BRTSZHR

v REOBREHIETIE, THHIFESIEBAOMIRE. Ty T4
T4 BRFSTHEN 3:5:2LEDNTWVS, 2025F 7 BANSEATZ %
(F20%D535%(HLARULLD T, BTSRRI S FILARDRiA

UL BARTE Ty MBI SHEMED BTV,

(ASFIYVHEHEDIFAF IR (BITANZFMDETNT—R) ]

(&M)
60
10.6
50
26.5
40
30
20
15.9
10 | BAT@ETYM
BTz IEnED
0
Fyhk IV(74 BAFZ 18 RUEE
(&NRY) (chR%Y) (BUZRY)

v ESNEITE, TUE—LAL T RIEMRIE EFEREDTTEMEEZ
BRICEREENSMEA . FTTRARIESHE =& (CLHMIEFHMRCE
DFHFE L RIAHDIERICL BT R IPEI TR DEEREST
3, UNU. BT, FeRRIE MBSO B AN RE R,

XTUE—ILR : YERROSTHREIC—BBOECHEHE - BUXIEZ DRSS

(FYRIFLF O ADERAA—-T]
3z TPAFYR

7o
(0)

) I9474 T
(15%) %
J05933> .
- %
(500/0) (1/9

RAT0O

(30%)

TJUE-ILR (GERURY) IR (E4TYRY)

XABMAFHEHFE(CEHADIERDLEEDAA—2

v BINERE RIEX AR ERADIS T VIREF) AR T3

. EEMEERIRZINHEIL ., BENLRZRIHEN, #HHNE

(FFROBEEOBVARERBUTIEDEE ZRADHIFEET .

UL, BARE. BUSSHEOEFEMRE - F R aJgerthvhau.

(BUASZEDBERAAA-T]

pid a1k {OD A k]

v BRSZEOREEEN NS, 1
F B IRZEIAF £D
Z{DEEREZFIEI DEIRENME

_____________________________

BTsZiE B SESHD IRTsZIESHD
BU INFIRERIRE . KRR B4R

23



=5

HIE | TYRNIPAFIADRRE

v BARTE, MEIRFEFRECLIBFEER (EEHE) NOHREOHTITAF AT HMERICHSD. —F5 T, #IET(E, FThlfR
S MEEHROMEEADBE . TYRIPAF 2 RZRALTLULYS 2N TEARRRZSEH TS,

RFEER 5o hX fREIE i e i
v BARTHRERAFEIREICL LB DS TRIFEZ TP AL v KEFERBIEZET, EEQEAT - BT TTMIRILHIEZE v I3 ADIATEEEOKOCCAL, I>F YN SEAFERE N ETIE
T TYNIPAFT D REEDRVNT - ANEZ L, RULTED, INIEEIVWT, TYhIrAF 2 2ZREL TS, EVWESREZERBUT, 127 YOMEZFHEL. ZNICEIVTTY
NIPAF 222 ER/UL TS,
(BRORIEFESREFALEIFP1FA] CREIOFTHRRAIZEBLIEI7A1 T A] (O35> AofffEs iz ERULLEI71F>A]
(ERHEE] (— A BNP PARIBAS
TR BEsit BCARIRA (BRE) v I35 ZOMREDIAUN e RRISHE
PoA—S AR, AR gy SERRREE R 2 AOENBIOT A
Tk SaHRSR CrASi HBREERI(FLE) . | v 19174051004 EIChz3RIE%iE
EHET05)S3 e |§2ff@ || | ] | Rt UT. 939\ e &
. A || e || @ ||
HE * * U5-> * —RUINA - i $
EERa .§£§' 4-'— SRR AR
HIVEFEE (R CIHE] fig ({EE Dl fEFMZERLET7A1T>A])
* B, RSN P a=» RiERH '
) S UPIN(ZE: . \
BRI ER AL ERLIE. BB ARIX(EIE . . (1575 EEE (ERUAEY- X E St ]
— S A R (BEDFTHRFIEEBLLIZ(FA] BREL 4 —> ST —> BT, TPVR
FX=a it 7Ly IMEHE, HitE 7 ! i, PN MBEHE 5 RIFr-EREAI
_— - Hi38 RIETE
* L * **ﬁﬂﬂ”m enny —>pdE LTI . 1 —
Fa@EsER || JU-sUT(5- [—xFIF) z = S
i SR, LAY NS t [memmme ® oy 7 12725 MY —tA
545~ AR 5 gl _ e
i o 2 | ERRuERS ) vV ILTIVOMIEEHE (EE0ORERHEST)
H—h\YJ MRS, 2EERRES & 2 vV ER-RBREOHE GREEOIERZSD)
x m MR T i =4 I VISR B OB EZEE 7> REIOXST
L SRFIHES ; ;

_ o BB 188

(AT (BA-KE) H9 TR Ba eI R AR, 24
(SRE]) HEIEERIEENE SR IR EMAST S8 5> Ve B IR A E (AR VAR
(J3>R) BNP Paribas ik—AR—



=5

Hl{F | IATSZIR DERE

vV I\AUZRIO>TIYFIWEICKU T, AR E T IR ZISSN DT O+ D RSIRAIRD, B8 E - BEOIEFZBUT. X
EBOEERIR - FRuJELZEDDIDENDD.

HRECH

SFS

KE

v REL, FEAERD LIREANAE STHEMHEREZ . S5(C, 8
EF - BFDZIRZITOTND, SH(C, KEF, 2025FN5T7 X%
SKIRMSRITSEN.

v IR - RHERASRLNSE, BEAOXIERG. T1I0T, 0.8
BAOSHR(CED, 19.6/8F CBIMEITIRAXS.HEM) DT
IRADIBINICESULAIREEN %5,

v RKEIDAZFETIE, HIEBROROIL (= 1BANFUR - FRIEBRER) H'1%

BRI —ANREINTHD. FITFIRREENARZTVHYTANZT
M= 1—3—2M(FROIN S L MERICHD .

[BRSHIVEICHT T B2 HE D B K L) (7-4] KEOBFZIEDOIIER]
HA HUTAILZT M | ORI EER RN (55585)) | FeIEpREA ROI
£ ILOX+E YIRSy NSO S5 L BARZ 0.8/&M 35.7{8M (8.4/&M) J0U5 M - 1.18
= RHREREA HUTAN=T IV AT TR 0 16.118M0 HUTAIL =TI 75085 RIL 1.10
YIEEXA %@30{%P§|/E 3| 1,130{?§\FE_|/$ ¥ 2023FENRU2024FE 0T 0D 30 TIBICHITBERIR - MEREHOSIS N\ BF —31-3-9M 8008 A RIL 1.08
- TEMTUNAZ IR CE R DS TMERETE, 0. EATILAMENN TR
718 FIR%EE 21E[ /4% 631EM/ 4 EOREGFZED, FI\AAM 5085 R 0.68
A5 HARS 14 54 Gl I3 3wE— M 208H R 0.49
TUBMT | GHERNEFLLE  SHERLSERLLE JLOXE FIE 4] Z2-XFS M 120873 KL 0.43
0 . - BIE/\BIFESIE EE | 0sIE == 11EARL 0.20
BED ot/ £ 5014F/4F - [TRIBOF I 0BT, 2L TAETEEA 1O e e
SRR IHM - 0.18
T Al - ettt ettt IHF 21—ty - 0.13
FHRER | S~Ameyi SOHRE/ ILOX + EFIALESIEROIAY I

(F) JLOX+BEQFBRIFICINZ TS — ABWFESHEII R, TS5V AP/ FUREREER
(T —hFIWFES IR,

(R (&) HUTANZTT4IVATZYZ S DIR—LR—SZ RN, BEL—b
(32024FOFEMFIIL - b 150.58F/ RILTEHE. FEFIE
BFHTANZTMOTOT 1) M EE% TOS 1) MTHEET
Eofcb0. BADSHENT FREEANSORMIEREEICIERK.

() —MtEEABARBERGSI 7 XEFELR—- 2018 IRUTTZ
XEEZELIR— 12024 12 BIER.

v #BNEN G OINBIE. BIROIERF A Iy I12CGICRD.
DAVTAZHER T DTEN TS,
v BIENRINE FTTRUN I EIEEEEH S,

(tEPT) /\D1 M dCost-Benefit and Fiscal Impact Analysis of Hawai'i’s
Film Tax Credit in 20205 U*'WRAPBOOK®Film Industry Tax
Incentives: State-by-StateZEI(/ERL

25



¥ | BRI IYRIA—LBRICRIT 5 hD

v iH R R Ky MERZE AL ITZHCIE. BERSENOIEERAIZAPEERFEY-)LEVORIEE IMEBARRI R, YERDE
BLPAEE N FICEIZMBORFET YN IA— LA Z2EHIT DL T HEIARMREE R IR B EELTED,

AT A HEY -
v \=FvITOFI2V%RBZBAIZANEANTEA B, HREY(C VIZA-EBEREFTE. 3DOCCZHNETDY—IORFMNMER. BE. 7ZAOIVEOHEHEY —ILIFEARNER TEE R,
REyhURISHOGUN fFE [FEANEETHBCERENST ., h VI -LADEFTE KEROT-LIVSOMEROS 17 0F6E|1Z 5H TS,
FHDRIZA%FIF. vV ERAIOESZICED, FIEY—ILICEFNEEETVS, FBINETIE, PZADEFICHVT, BEOIEROBEMEZITIY - IDERUIRDH TS,
VI = LD T FENNEICBVWTARERE-S3>Fv TFr RIS FIe. VI - OtERIREPIHIE T, AIOFERARICEL T, 2ETH®R

APFEEINTVS,

(PZA-BEDTFOHHEY—)V]

(RIhR&RS)

Mammoth Studios
(h7F4)

(5= LREFDFIEY—IV]

(RhRE5ES)

BN B IS SRR A
(H[E)

(ZZA - BKDBFOHHEY—)V]

(EIhR&1S) (EIhR&ER)
Maya Blender
(7X)h) (A5>49)

(= LABFOFEY—IV]

(EhREHE) (EhR )
Unreal Engine Unity
(7XUn) (7Xh)

(PZX-BKNTFOERAIZ AWEHHEY —)U]

(Hhr&rg) (Hhr&g)
Veo3 AniSora
(7ZAUhn) (hE)

(- LREFDEMATZ AVEHIFEY—IL]

(EhR#&HE) (EhR#HE)
GitHub Copilot Scenario
(72U5) (7XUh)

26



xE

T | A9 ACET B8

v HFRAICAAFEISTOYDFHE
SHT AITZARN BT INE,

PR

RE

WNEFED—AT 7IA-EEDE TR, FHERIZAPAMDED I (ISR E(CEE, #i5I7HEE

vV 7 2XEWERKILIG 3 ADEAZAIBULTVWSA HRITHEKRT 7=
FBEICHU T AFRECHSHHEHFICER. TUET ZARBRAEL
(FERIZ00AR TV, TZIIALICLDERS TERBICHEESRENTE
BLITID, MFSISELR T BV AHHERHAED.

(PZADBIFAE]

(B1MIL) ‘ M
400 T L E77 A RBRAREDHERS
B TARAFGR 2016
%/ Fon
300
200
100
20 68
0
2010 2015 2020 (€F)

(HiPR) —MtEEABARBER A 7 XEHELR—12024 Y7U— 2B ICIERK.

v BROERRIZ A, FRITHEFRETEFOTOSRE, RITARECHEOTHSD. R (P2 AZ2Z) OFEALIZHI700AKR55 TERITED

Rt
vV E VREXISHIG T 2IORBERBHEATIZAERE.

() (BRE DB EALR]
800 EE - 7 ZADFBEIDIFHAARE
685 -
°%7 676 1 7Hn =
2 nH4 [ [ |
600 634 3 1k =
4 {%UZ EE
506 5 A-ARSUF ol
400 490 6 Ky -
7 A4 o
8 I3 il
500 282 9 FE
10 44 —
0
2000 2005 2010 2015 2020 (%)

(AR () —AREIAAN BARBEREEEA B ARMREE R 22 (IR,
() BHEEATDH 4 FEME BHNEEILABEERRSEDMIbICAI SRS E IR CRA I 2 AEMITEEE ]
"Best Countries For Working in VFX” Studio Hog%E(C/FRk.

(VFXZ5S 2]
2ITAR e RISAE
174 SV [} | 17
94 12 91— = 15
69 13 |Z1-3-3>K 14
59 14 55E (e 14
37 15 AF37 (B | 14
31 16 FUsv o 14
26 17 | I330 = 13
19 18 F3%-7 [+ | 13
17 |1? El; - _O- H| _12_|
17 20 Sonkon T
27



=5

FIF | SIEY—IVICEAd2:RE (1./2)

v EROTIZHRENNEVO T, EEGEY-ILHIFEELTES T FERESHAWVRDSIHEROFIVEY —ILTARFEL TS,
vV 7 ZXFIETE BIEERE VO TATIMBIEDR W TRRZ2H 0 SAEADTINY =SS I HBEHC—ERREEAT VDL, 5.
AVZERULEIEY - ILOERICELD. BAROHHE/DNINR SHAEISTHEESZENGH S,

J—-Ah P
VANERIDY — AT SR RICHIB06EEE S, OAOY LS v HRNICEBNSFETOSHT, 7oA HHEHHICEE., (FEO—EF%hE, BE0SEBEIINEL T, MEDAEBRL TSR,
HO—EBE. REIREOS - LTI ERTR. v ERAIDERIESHT. SWEY—LOBELICLD. 7= XS ED AR A AR (& TE B AIAE M, SNE TIRAERATEERLILY —LH'E
RUDDH3, BATOERGIE b, PoXEHWERE, HEEE20 AU T ORUNSKD54%% GHBRE, FBNNEVRHHZL ey -
B S17 NS BIRERATI TURL,
Unity (KE) 45.6%
Unreal () 17.1% SEADIE - ALEHEDSIE ERQ7-ASHERI DU EEME 112
BERE 17.1% chE(C 2RI E
SEC—EpEIN g T MOOAB FEEETSAL
zoft 20.3% BECTEENE  anic £ 3 BBHER O R AR HO0AE TERATS AT
[100ALLTF) \
(HFF) WEE B (i) Lo ; (Ehis] Lo : T 32
[35)C— ADHRNE I8 - RN SIS FIE T | e | | \ r20 AR 8t
i ! ' ! i 158%t(54%)
XRE AR

VWY RTEERERITUBVEX (T4S17L-TITIY) Ol | | T | 173,492

HINMEATIEHCERLTORN, VXRS5 | | | EIJJ | B e W

APRBLTLS, : : | & : ' .
| | i |
| R 2

PRARE 5 | Y » \
(RHREE) i g Nz | ﬁ i [50ALF) 82 ‘\ 20 ALLF)

"""""""""""""""" GE) WEBFMESEIOSE (IR0 k- BFEI-5V A

(HFF) Y=—PCLEKRE - AR (HPF) 7 —5)C 0 7= TR B 2025

28



FHF | $MHEY—IICET3RE (2./2)

v ERRAIDRIFE - 1=t - FIARICERU T ABVBAEEAE AT N DR (CEE T DERERE sEIME THICGERZRL TWLD,

#oTW3 3DETIL

BAL X 55858 HINE DEH
KE BESMOR-BEEFFATORZHELDD. TNHKRIRUVRVDENFIES 2IBE(C
$£RRAILICKDIEFIBEDIEN FIRIZEBICBITRIEMERITSR (&, uZ\\E(:_ﬁEL‘)UIEEEE54t/>X(:DL\tﬁﬁ%ﬂ‘éﬂéﬂﬁ‘é‘lﬁb“&% (BIMEADA
v BHEROIPEESHEEEIY VUTIZER=T SR RUT 428 A-SETFROSK) - _ N
jj_\/\y;&“%(,i‘ ju:jj_“’gilﬁﬁ FEﬁ:>5':/_/5’)L?:FE%(:BU5$§{WDEEL(:$(§£I{:\15 pfjﬁgl)i’g;tigﬁ]ﬁ{ﬁf}?&%ﬁg@g?ﬁa?d Artificial Intelligence Part3: Generative Al Training pre-
Z2FEDEIHRENE - EFEZE DI, TOINZERBICHBIBTATLFEZR XTUARIROBOTEHD. FTe. (FR~ AROBICIHESHL TIBIEN 5. SENEEEMIZENS]
BRI RAINEIZL. 1EFIRE [EEDRETNRICTERON FIERELIC HE Bt
LN HIBENMRLELTUD, B9 2t&REI MM ThN TS, EU 2024458 £RAIESOEIENRAIORHITHBIEM (EU) ALRSIE IV,
(151) FSHNER (F— b REZRS) BUROBEE 24 RS DFBAIS AT AICDWVWTIE, [BREVAY JEUTEIREEN. iBEA M
e — DHERENEZ SIS NTVS GERETEQER)
VIWZERIX(ETS
I EMTRELT - @
AT (ERSt>AR] N -
- srmvaes W

EfFieE EFtEE EFieE EFES EiFtEE

HERIE (AU CTE Yy J v J X
BfR% 1 93 3DET)L CMO (SAt> ZEFEIRMRR) CMO
BNRLBEN . x ¢ ¢

(PR 45T TRIESIEICBIT SRFTREIOVT (HH7464830) |

- :{_’I_Eié;_f_ -------------------------------------------------------- : AIFEE AIFBE AIF8&E

| EFE | SUORF DTSR SZNE( 5 7O SENTFOE
VRADBENES RS —SLUTHRTSHTAR BRENOEOCAVSBARE | aecommams T e
L [BEEZENOZSFOFATHNE BFEE30RDIARIICLD. EFEEDTH |

| BRGEAITIIEN TES, @

| i = HETERNWZY ADEE[CEENICBREEEISTEEZBNBAISATAE = Zib
v—7h. [EZBNIMIFITHEL. ARLELEOEREEONRZARE(CEITD | B ——— e T S

| CURPBEIBCERASKAXGERINT tOENFIRREOBRCEFEEDT |+ | W RRIEICRESASPIRINSIASATLE = FAISR SN GE
| ERIBINIEEFRRECAS. o IREUZY DECESSEERISAMAIVATAS = BREOREN B

XBELEMIDELEIBETD 18 =/\2H UZINTHEN RIFURIDEDRVAIS AT A = HIRRL 29



_

Fﬂﬂ% | ﬂiM’F“}—)llo)Wu ) SEREY—IL

PR N>% RE ¥—Ah

| PoARIEERY-L O IVBsWESRY-L | EEHGEEAY-L - F-hBMEERY-L |
i AnimeCanvas i i MediBang Paint i i Hibino VFX Studio i i Unity i
ERENGEES) L (BR) L (BX) Lo CrED ;
i EHALER )| | L i
E ANICRA ' | FireAlpaca ! ' | KIYOSUMI-SHIRAKAWA BASE ! | Unreal Engine
: (B7) L (B=R) Lo (B7X) i CKRE) :
B BEERAL XREQCIBATVIA Y- CLIFADNFLEZEZASNSD FRCHOL THENREL BV IR 0.
' | Midjourney Sora2 Stable Diffusion |
| cRE) CKE) CEIN) :
' 20EFUYS |

! | Clip Studio Paint Live 2D Cubism Qﬁ;gghéf)

i (BX) (B%) Premiere Pro i

'3DEFUYY
i Adobe (KE) . |
: Blender Autodesk : Houdini '
i = 4 e Substance 3D Painter 3 !
i (A5>%9) (3RE) Illuustrator,After Effects (nF5) !



A | DUITAH—EBRICRIT B 55

VEIUVWRERER - itz 500045 — (AN -F—L) FHZCSAVTCEETEIIRIEZEMMI LT, SN DM LI FinZ
FHHEUHEFDIENTES.

A5—-bPYT BHIUIA5— D3R IRt
VELTEBRVMEARBF—LOIAI-1 BEOEREEBE  VIEIOIIIAH—EDTRICED, FLVFABINESNBAREL. VBN BREBIE OES(CLD, JUIA - ORWERRERHILL

L. ZOHh5Ey MERDEFNTLK, BT, FIERIIIAF—-OES AZ{EE 3.

[ BR{5] [(5—=A] [ BR{5]
—> 5% -TERE _I
(BIARBE) (BIARBE) .- .-
(HHRER) ¢
[HXS%1E$HBR [z N - N
(PANPOCOPINA) (BAIVIAH-) EEMERL e md RUFRER
[One Day
[&552) (4> REREID B A imas
(Hhr&g)

RS FA-ML (RERR) JOFE
(CTUESIR) -



le | A9 —=bMPYI(CEE9 BRRE

AT IYEROFHFNORER THIIPICOVT, aF. BAROFARIPEIL DNRA (LT . FARIPTORFN BKREY MEROEILE

(L(i\ BN - F—LDIUIAF— (R5—

HROE

N-571>JtEN

h7yT) ([CLBRIWEEENZRIRL I LB HDIBERNNE,

FULVIP-1—Y— (k58

VI —-LPERE, PIXTE, 2 0BZOV) I - Eme Tk -
FRELUTHESIRE. ASZERHDOHEEXROEVERROBHIRE.

VIVHORRINET IV ESE(C, HIRANBT SHIIRERICANDD, &5
(Z>A>DTNIY—DEENNSFI[RELEZBLENS, B
REEDIGEA D FIN-23>DEEHEST — L BRIR. FEODEF
TRIZTENEE,

VRSB XVHODEFCBVTE, IBAMENSTSHIUCEDD, 120
VI —DEZENZFOTVBREVSEAILEIRZ T, T39I T3v b

vVEZOIVI(H-3F FROEVEUCENS T, MEAEMEVD
SIBENVDEARREY -T2 ITBI)INIPEENTR.

vV KFONTUSv—FFER/I\0EE TN UAIDEWEE))
TA5—-DIFRADIEZ =08 I BIRME(ICHD.

v PEE YRIZZBET B, JIIAF-DOEEICEANST #iFR0

IPYPFLEZZEL. by N 2EERNSVBIFOIPY I - —{KBRD
RMHERFOMERE. FIZ(E T —LAODEFTE. BARTE., BECAH
by UTAEGRD TN =51 MLEShN 25RO VEmO RN A T,
FARIP- 1—UREROBAFR (4'— AR eSportse L\ UL L
BAEDERZSED) H—BPECEBFS, BITIE. PCHE/A
WO EFEFULC, GaaSEENN . HifEIC 7Y IT— N TH-E
AR T 291TOT - AN AR EBLTVSN, BATETE. 25

JA—-L LT, RIEXROSVREROGZER I IEFENNE, LT UWFEEDS — ADRRIHESEFIA R,
v HRBOSRE(CASEIURVR Y LRI\ OA BN, FARIP-F
EADOYKER BT BIR AR ERO TSR] EEE .
STHAELT 1EALT 5EAMT 10EMMT 10EME
R
REXDSEVREERDS
—>j(§73§|_‘ﬁ1% /)01l |15.0%|15.0% 38.09% 15.0% BRI
KETD BT N (n=13)
| \l' BV )% Sokt
Kby MEDIEA AR e X STy p— c|  38.0% 6|0'3|f e =0
J g —HEUVERSE | | 0%
(n=16)
. ErEDS SFAMMUTF SEMT SEME
I_ Eﬂi'ﬁ’—ﬁ_ |\ < 1=l 30.0% 60.0% 10.0%
A>FarR-373>) (h=67)
¥ _FEEICIHBBER ERBESFAL 3 2

(HPR) — Mt EEAIE 19T -TA VX MR 2023CESAY — LA E |



XE

A# | OFBEERICEI T 5RRE
v B, SBEEOR MBI RV ST BT 00, EIEEEATA T INBUTLIZT, A 4275 HR
ALV TR BRI ESS T, BRSO IREANE L TORAINEL,

128747 R EE

v EINEIS2-3ENTEE OHBNE I HMEB Z I EM G I DR TIRML TV 2, BARELTEEREMU LTI Z IR I2NE.
v IR (R B R OBRPEAIEZRE TENE, 12T IR R4 (IRRTE 388

v IBHOFIEREN, FUBIRFETEDLIB AFYTPRITA, 5F
RO EOBRFEZERN ML TV R E N E.

= ENERAIE n EEREEOHIETOU0mE)D)\IH
— BUIRMIRFY IR TEBTL
A HENES0%. -IRERLOMM/ 4 BB 250 > BEOVEXCHIR. SRR 2 S
RIS BACEEBERFINRHINS
A-ARSU7 JOF1-H—ATtvh : BUSABISNEERIEREA0%, TOMOERE30%OHEER,
RAN TZHNQES2T7IL-1I19K (PDV) ATtyh 30%DFEEIERR
DU—S3>-ATEyh : 16.5%0BEEER. .
KENTNUN. M S BATZEORREEDOH AN AIEE.
—1-5-5k SHREBO20%E M. BU. KAR-FSHL-VFX (PDV) R, 1,56075K (23.4(8M) FTEHREBED20%. " BLENSEPITADRRBATIATE
1,560 RV E1F18% RN EmINTNSIE
ru - . B> IS0 > BRIZISYINS OSSR
ik e e 1 2o 0, =20k ORI PR ERSENIEE
RAVIREES : 20%
K RAYTORWEEN2,6505 R (40/8F) MU LT, ULFANT70sU EZIESUIS-XICF 5 %0 LY. (BAMTH 9486,0005M~)
- _EPREA(L. 1188,4000 RV, (¥9276/8F) X 1R =150MHTHE (9/256 =)
A35>4 35% BRE(E. SFRI_ERRE2, 12075 RV, ($¥93218M) a o s o
JMISR-X(E, €7 LIREES305 1L, (¥01248F) B AOBTORERIOMRANEROPITL
- 2. EREDEROERN 5B
UAE (774E) 30% xJOZ17MBEMREAR. (B : BRES007 RV (7.5(8M)  TV100H RV (1.5(8M) . CM505RIL 2Ly RU—1i > [FEESHTEEEVS A X—S"HBE.
7ﬁ7\|\j|:]97:/3> HREZSH RIL (3,7SOHFE.|) . TVECM15E R, 1%1% %B%Bub-im(:ig(in(:(u
15U7 | smoreomenrEDORN25%
RU-37 | smstemomEREEOR30%
xE ST, 00057 I F OIERICOUVTIE, BETEIGE HBENBTHO5525%% CHIRRICL HRAFERITTLET, 2,000

TR REBOVERIFZ2,0005R> REFB X FEDDZ HICBIL TIF20% DFERERRE R 13 B3IEN TES
PR VIPOATUR—AR-STHNEREVEGR OSBRI OS 17 M SPEEDAZERLIR— MM SE(TIERK

33



A7 | BBICR T BaReE

VIEF(ICREERICH DN FEIMEICLEANIBISHES AT DRER. FHEIERE. REEEEILOS RN SikE DM N 2N (CiiE

FIMENDHD,

a&

MERERIE (F5E5R)

g

v BARFEIDTIOYVRERTAKZBLTED, IDIXEZEOERE L
FUTLBH, KEDKEZAIEICTESTNS,

v EE - TZAQHIWEIRZE. 2R RERSEICHEo TS, cn
(CEZEDFHSBSIOFICERO TS,

v HRBIRE P TFEARE. BEFEORMICEDT ST
RE9 BEEOEEEMETIHATNS.,

(AFH/5) v ERDARTROSNZERIZ00AREWSHIVEARZR(C B FHEETHITZEOTCEATIIFZA-S-F
LT 29I DTN EORVIRSN 2 AbA%ER ERATEDTIHINY—IADRDIRZ TR
1,800 DAL ZFIHRBBAM TEE AT ZEER S ZIGUl > TIYVBNUSEFR Iy IO REERE A
R BHED LTE. FIVH—THARTIIFE LA 2B
1,600 VAFIUNEFERE I IREERUIS, FEREL LG > SEENEDZIETIAUTAET - POHELOH
TAMBBNFBICRD, 2583 AMARBAEED 2 (ABRSTROBEIY MI-ILRE)
1,400 ZIASIVCEED TV,
v YIIRH YRR ENAR ECORERDSNBIA oo T ALl
U EIERIC ERSTLBN, LALOBUVREHS TEEBNDSILONS T XA (= MIE) 1
1,200 RO TN, FERIAFETHZEWERICET. T39I
000 VBEOCASROBUEBZHAROMAL >  ESOIBTE oo S CRRRRTRHEF RS s
: USRS SRS THD, VEEIEEREN AT & . .
Al A = 75 e ICIDBLOBI S S sE- SmL
= EE
500 vV 2019FE(CIRBEELAN R HBORSR, & > JITAS—OIMARIRICIRT, SRE(C
600 BRI, LRIOBARNTE . S ORBENASHC UTERHROBRIENEL
BER ROl m M, B L RRE(CLS, BRES] T TosooommmoottTTommoooooeoeooes TTTTTTTTTommooooooooooos
Fg VEIRIS OB AL ERAE N BAEA. HEFEDPER - T—IDTA— Iy MCERF—
400 v AEQEREET, MEBEHRIC L BB BN, PEROESREFFOIHETH
. 2023F48 LOTBRIBERS| 4 R51> GEBFR : sy 7 ‘
200 BUE) JICEDWVAERREFIENZT— N, DR > AR - IBAIEY (RS LI CERD-0J0-
vEISOIL-ILELT [E3 - ImiRd 1R a6/n13 HIEEE- TEEEZGANBO. ABHTECTZSB
0 BRI CEfR-BUESE) 1. [136M%Bx  [EEres > BRERTERILA 7D M7 —SERNE
B, B BIBACE10B R LD Y-/ ER1FB] | ERITRODIOC, EIMERPRROFRE
W ) LR BEE1 BIRKEEERTZ] SE8E, BAD TE9IALRG TREREIER LICEDNS
KE WEA v BREERBNIZ SIS B R EESN TS 730
(LFR) £ 6 FESMERARETTEE, CESA &'~ LEZLR—h2024, PN RS - IR0V T, RSO0 A E)
ZipRecruiterz (Ve RfENSENTORL. BEAITERGEEREA TOE 34

AE(E. 1RV150.58MTEHE., B8 BAOBREEZ10 AL EOEZME,

RELEZFORENHD. I-IOREUNBE,



s 3. BN RED{EE

3 - 1. BEARIROEE

VBRI SRS, B ARZEWDFEEDRNS, [EARMZIBIE2LVSmABO7 TO—-FHARETERLN,

v IBNN9 3B Y A MARER(CXTHL T DI, sREAF VIS TADIL AN ETIIRULD,

VIBAMNIHLES Z B CBIARY A MOIRERORIE THZEDFFE R 2HIC (. EZREI TH AU TEDFFEINENDHIDTERULN,
v BRI EEROTENME T B EEOF R ZIERIEEZEIZ LT MFEEOEDA > > T4 JEEmH TIEDIH,

3 — 2. EE8RRIERE-J7>49 L0

VBN EIBFEFEDHZEHARIS T OYICDWT. BIHMREDEL Z<XOERZO0-N51XITINENHDZD TR,
v 17 IOYORRGE D8 I—H—HB0J4— RI\wIDIEIE, 55 _EOEUEOE O SHS. ERMRTREEORSE  BUN - &
ZIEITWENHDDTIIRLD,
vV 1 DOFIMBAEZT ZANBIY A T — A JYXETEZANICREITIIPO360ERF LA INIS Y —DEBRE. T4 ©AORK
(CEENBTOE—23> 0 b ET(IRLD,
\/I%EJ%ér“n_}ﬁEb BHAFEIIAF—-000 7 YN EBRN R MRS TE RS Z 1522 OB H REHEN U E TIEROD,

3 - 3. BISHERN=OEE

v EREOBINEREEI DI, BIVER O EREFFIAE (. =5t N—771>7) ORESBETEBULD,
ViBIDOF—NN-Y U EBNBRY NI —F 2T OFRENHETIFIRVNDY
v ERIENSIEICBI ZIRILADE - 2258 I D ENHDD TIFRLN.

35



7B AR

BIEhREIRK(C T IEi5 5 D

Vv BEROTLEIRZ TS ENS, IERIROFLEZIET HEN DD, BEIRZEDFTED(CHOTL EFRBEOZEIEOIRFEREE DL
X T, WITRF IRV —(SBEMRZEDIFEE D1 T1 T2 5232 T BFECEHDFLL UBHRM R ZIRZ TESINE,

B Z DD DS IEM M DBz (e

VU T a0k | 4 IEFRhiRiiiiE

v BAREI T IVESRHEVWEBEODEZEEN DR, EifhRzER
DEFELTH., FRBEIRNEEN D, 20T, BHROTRIEFRZ
BrERAS, BERFICIEARMRORIEZ{IEL T JBHEEZBIRNSIER
RICGGEELTUVKIBEN BB,

R

v B OBIMREEE IR EBCH(C(E. IBHRIRMNS. 5F30.
EXRBOB LR BRET, LBV - TBRIRZEDFFTED

vV IERRIRI> T >YOO0—-h54 ZPTOE—-3aUICHNX T, fcBEE(C
BARFEISTVYDOIA D A% R U TIERREL THUKRELE I Y

HEBDBLEN 5. SR RGS T2 B 4510 BCLT, T BN T R DR IRE
T BN BRI 51 1> 7 TR B DS HARAI 58
DTS
Exn W s = M st
AAEA MHERE —> SNEBT
I I
R A ;
=it \l/ 3
[ R i e HMELE
; | i A |
| BE B | B R
el ﬁ;!lsw& st ’fﬁ%¥¥% v
| B R0 SN B
PHRH I ol > = BARE T Tmp —ol@em | VS | osmmR)
228 > sumE

36



BRI | ERD#FE S HICEIT 58

vV INEBEAQEIEMNIPBIREES R RS (LI 5READSHEF DB T, Z<DiBlhiRY - MeBfEL TE NLLETBEIR
B4 MMLRUTED, #HELR(LENMDO—E WO TN,

SREFTI(S T

HEBRFADES B LR

VA=TIY-24>FUSTVZ(OSINT) - shenE#IBU T, =R
1,249EMAZH DI EDBEARY A MEASRISELVAATOSH
WREZR(L3ERITSED2IK2,020{EMETILK,

v EREAF V) S TAAAIBICRBL TS,

v IEARIREDIBEARO N7 IEASNTWS. DEFRIT(E. ¥>HP7
ADEWENKEN BEAROEEELL TE A APHRENZO.

V I TIINM AR (C(EBIART SROB N EEEZTOCLBHN &5
(CZADIEBRFISHU TBEIRDEEFREEZIDFE DL BE

v CODA(Z. iBEIREEE NS5, RE(COH BRI RISz
B, RIROVDBEART SROFC(E, RmZMBE AR T DINE.
VEFCR M AFOBIARY A FORUENE BRI BRIEL 2O TS,

MNFBNE,
(EAgE84Y 1 hDHEEADIHEET) Similarweblc8(33 [7=XET>H]1 AFIUTOPS0Y 1 MDFAE
. y N HARS : 20253 ~5H4 B [ﬁgﬂ
==L 33> EEIR Holeh : SR
BRIEl, 7—X. 7  50.12  #919.36f% #197048M (FoE2EI&] Q
LERSY > BHERYIN 64%
> IEMIVFVY  14% X
B, BB 49.70  #95.62(% 127945 > FEHYIE 6% ,
_ > A 16%
=1l #24.98(= #91,2491E2M
(HFR) — RS ESE A T VIEBINOBIBEMAS (CODA) (CL3TE.
(D EFRIEERE] FepbA b
6%
2019558 2022FREF ERI>F>Y  BHARY A b ElARY A MEEE) —
BRIE] 2,533(8M 1J54,297/8M 64% NG N
g 1,408(5F 3,952(8M (HFR) —HEHEEBE A I 7> VBN R BB DR — AR — S B (CVER.
EE 35912 22418
=1 0 3,55112M
HyX ZNi ZN:
ast 4,3001/2M 2Jk2,02012M
(HFT) —ARtEEAI T VIBINRBBEME SH4EE BRREEERTEEE | #E(ICER. 37

(LF) Similarweb 2025838 ~587 —9%&I(/ERk.



BREhR | IEARMRFEICEE T 5 ERRE

VBRI —Y - DREMR (S RZFBUHLELD(C, HTEsE - SREMEEZRILL T SHEICBWT. BRI TIIRERRZZELHD
RIRZ2ZmI 20BN DD,

BRI DXROBEE HirciesR - B L DiEHE

vViBlR I - -HZVEZSH T, EEREECHIIETORSENIATD. v REOTYRERSEICEVN T, IERRROFM Y A%t HECE X226 T, MnHBEL TBMMZIDIFED

vV O-H34XF3ITOYDERLAE - RINENCET, BIARICI - -NRNTULES. 12D TATHEED, RETE, HTHBCLBEMHED®, BRHAT (7 (CLZESEBMTON TS,

vV BIZIVT 2V BIOLEERAETILOY —ERBENDDDHBN, ZMM(CI> TV ZELHWVEDZ— v UNU. SOUEHRIE—EPOE O —EBDOEZRCEFOTHD. EEPEEILAL VKB E.

RICHIBUIS —E XD, vER JYZN FEBORREISESFT, JyXZVERRDCE. JvADTHA > ZEAETEAMDNUE . 1R
ERZRTRHVWMRERAIZERI22ET, IERROTYXOFHT - eE (LN D oI HE . AMTEREATRT
OERDRSEDDNE.
HmEEE BRE

SBEGARMMETRERIS, BZIHOTEEREL,

RIS A Esaz MU CHRGEHL)
JE T BiRLY,

RER_EAIYA K LIXD MRS

AR L RBIROER A AT, (HhREES)

I

SNS- A& -1HEY>T - R AENSOREST

ERTHRH.

38

(HiP) NEER FI9IVEEEED)O—/UALRECHFTZI> T YR TFOEME RN/ O H1F AIR—IVT 1> AR E RIS R



i | FRiBiEsR(E - 07 >4 ARz ICEIT TS 5 6B

VBN I T Y DOBHEECHE LT -0I7 > ZILAU. 1 DORMIAEZ7ZXNSN A =L JYXFTELANIICER (IPD
360EER) I3ILT. 2B EEAXNILITDHENHD,

O-H34X B JO0E—->3a>

VIBRRICEIBUKETEDFREEO-H73/X (BARFEIT VBT 5y N2 — LIS EREDORVERSS - ATHS. UHU. v IT>ORBERARCEIEHID. 1 DORBIEAEZ 7 _XNBY

>YZBsa (CEIER - B FEOSUEICEDERRIRIELE) 95 IN-THhSE KIRMEN DO REBDISENVE, AT =L IYXFETEANCRAIZIED, JUI(5-h5T7>

WE, v %ﬁ%R(JEHthl;ubJﬁTU‘J hoA—LDERIZ(E. Where to Play FCA2INIDY-ZFRLT DT IYOMNERIET N VR,
v Fe. EINSBI IS (CIEL IR I SRR CHIVE GBI 21T DER ESNEBEEENE

HEBRTHDEIEENM.

(O-H31 X DEEMR L) CIZS) (Ih-71] (IPD360EEHR]
TN

(B5fE)

(B HIBEATRE L RIS [Where to Play] (45INT Y]
RS> 79/)03-
e | Bxme o] smamm o] wame ) P « STmeon
AN)=Z>%
v X . IAT- 72| le—> mmor
Bl > SHEEIR > tHREE XN =R ”

%P13288



SES — - SEHB

gid | O—D351 X(CBT BRE

VO-H51ADOBZERINERE - EME T ITBENS M — RATNFE. IOUIZFT. AlZERALTO— 737’(7§th Z LIRS EE
RENERNEIEE R N B ZIBR T 2LV, FERIJECUTEBLRE - EONFORAZEZDERECLD. O-NFAXDEBEERE - 2D 7]

EJIE,

RE-= B

VBN TP L BIEEIRDEIR AL — MBS TeshIC(E . O—h5- ZARSIOIRAR AR LA E., v EROE REAHEHSLANS . ABEEOSULCADEERRICO- 151X T3IC(E. BRPE(ECETE
v ABIORIRE - EHEERIF T, O— 54 ATEERERNIRESNTUES, BIERE - EXEE DS ERZFIDNE,

MZT. AIDERNBE,

. ’ ‘
BB L= BRiR - E={ShE D) SEENL HFEEOX{tIcEhEERE RO RBUCEILT—BUEER

v BlaaaLiE: ?W’??Z VE'NWO/”‘D*E BEIERIE v RE @Mb@‘ EREED | QhobaaE UL RR TR ABFEOI-  VAERMEOHREETID. (RS EIROE

2 ABNETD, TRICERER 2R02%. BEOXFED  SHEICEDEIEERERRC H—MBERLCO SR TUESTEE  O=LEILHY. —AEMAEIEREBRBIE AN 5. &

IBDHT. BHTFELVEE <R OFFIBREEB.5%(OBE  ATIBBAHB. EEDPBN  popz 2 nry EAEIRTCEAL HEEDX SUMIS REIERE — B L TITINEN 5.

HWITFIN, SBERRE D RULWEEDNTWS, SEEAOO-HFA X FERAX (LR S2ATHEE UREERAREL 13, T, 12

CEEBBCTEOICIE, BRihRED IE (AN AlCEOTR. LOEBHIEFTINEN DS,

EO-H31XF20ENHD.

(HFF) Media Do [HEA#EESTE (2025-203082888/5 H4E) | 40



sl | ERREYEREREICEI Y HaRE

v B RFEHREOZ IS ERRICESESNTED, Tl T EUIFIRZFISNBVIEICINA T, 35 (CHDITHEEI AN EL,
BHARGEBSE LOSEERICEINTE B EURZEMEN, BSE ORS8RI CERNATERZRARE T LN 2T,

YRS+ v MGERRS

HYSISfF

vV 2 NI —SNBRNEI I8, $FCTSHIDFRETSY N IA— AL, 1B
SEEOFT LNt MOFZEICERF251 O AESRINSEL N ST BB T - ANZ VNI TICREPE K, PCHF—A.
1A - EISEADERIEY, @ T3y NIA - —EDEBHIDTRE - BRI L H W BN = LADOPBEFTIE, FMETRZEAIR SRS, —5 T,
=, PZXOYUH .| ViuberDrEis(3. SEOFHRFIRE,

(BRUKDEF DTSy NI A —LiRSE]

v iBANSE LO—EINEIRICERE Y, FLEBIMIREBELTVBDT,

(IXHA-DDTFIYEEDRAFTYT (20234F) ]

<BIMNA > </Bh s>
Z0fth, 23% .
Netflix, 22%
BR{S
(REME-FLE 54 FS) 325(8M 1,405/M
E Hulu, 6%
75 U-NEXT, 18%
V_ e o
TAAZ=-T3R, 9%
m , 1,019/8H 1Jk722218H
' A 7
aaxch DAZN, 9% Prime Video, 13%
¥—A . )
(REFY— L (VT NRZS - (YVHDEBFDITSYNIA—AFRES]
A>54>) . PC, ANKRDEET) 39251781 3Jk5942{8H _ 2_023%1_}3:,105@;%T@_T_j_lj_ﬂ-%uzﬁif_\/j\:zg“ L
[+ | BERDE :
e ] Ewvavw |
|
0 256/8F  3,200{8M 12 UNEY :
g : 3 WEBTOON 1
E¥ ! 4 KakaoPage :
(:J’: , - - svoesveo B T T 7T
XWEBTOFE_EZSHNEEROIZYIS—E7 (355 81 2EM
S5HEEET 3J64,11748M  5J67,76918M
(HPF) LB : GEM Standard[ BiEIAHS (VOD) mBSERIFE (2025-20294F) Liki—MZECHERL.

(HPF) E1—2XF 17 [AREMROAT 4 Fx AT IVHHET —HR—22024] &0 T : Sensor Towerl 202348 7 TUthig1 > Y1 MEEIC/ERK

v EEHUTVWSEEN BECEFRBESIEMAZIRRLTOSH,
EEBOIHESRAOERCLD., HiFEHmENEEEL. B5IEAN
eRELUTUKHE e,

(ER5IRAICBITBETUS IHER]

W SNEOBNERMET 5y hIA—-YEDERS(F. OEERIMELITLA

| Z1-3I7HRSBNAL, QREET —IhHRENT . REOVER

| (LI BT1— R/ WwIEBENAL, QEBIERMHNEEENTHD, 2
| SORMITEER O\ ABECHD.

WV HNEDN 1T 7Y hIA—-REDERBI T, FHRINEIE EFSNTE,
L JITHAREVDT, BFANEZEERN R,

({FT) SBHEBCFLTEICB ISR IR ST R,

(7'5y hIA—ADTHIBES(RE]

ANEE - BIUEEICED P IZRPICF &=

MiZEHRFOIEE XIDRVESXAETIDES

AVREE mm F=-FELES)

v 7 TIZRT DZRAE BERRAG S

v7IURREOBEHE & ! ! !

BOA(LE — —

v 7 TUZRTROAS AV E—IE Eile lae

A .,; i &

v BB RFOBERT % R s e
ERCRTTEED0

41

(KPR HREHWick PRIAAZ



ulbﬁ | AI54 /:)lbL’fﬁ(LBﬂ?én*iEE

ATV HHDED (TvAPEFREE) LTI, 721D MiEsg P IREEE T2 7 Y27 VKRR S D ZiR
M@'éu‘:'& J7>OEBRFEISTIOINOEFP B ZIEPE S, UNU. BIMNCATSIA > OFEIZEEI 2 EEIEZ TIERL.
v ERTEZELE S 2EEEE L TOATSA > OFEHENEE > TV DERBEHIFIET D,
BN REDIRIEE EINTOX{LEERE

Sa VIR AP A R S RS DI, UEORENA T,
UrAOILISa> VPR S5, BETRBLIUL I - ORI HBIEPI=S 75— (2,
ARSI EENSEBEE TS, UNU, COURBEPE=S 7
- R O—REUS TS,

(DvX] [7Z1—-Z A MESR] (&5

v EK%]\/U_'\/“J%:’”_ I\7—L\’¢’j’5’& Vﬁ'—b‘t)’i—%ﬁ’&*}ﬁ%‘c}ﬁﬁi E 20,000
e FILELOIIYREL TR A(CERTE T N AR TIVOUT AR ZIRAE TS 16,000
(PR ETE) BSHUENEA TS, (R EVHBIAFOTL\Z, h 12,000
8,000
4,000
A LN— R — A GiGO 0

(/\)’9'H’A:I) (GEN DA) w@‘” WQQ(O ’LQQ/\ @Q‘b m@q \, W” Q'f’

(P EAREIZEATIAT. —RRHEIE N BARLARA>ITE2 45— IR E SRR

(EFE] (BREAE] (E=375-1]
v BAROEEN . BIMNHET ZEUEN VBN OIERTE S 2 EINL. BA 1,200
s EATLS, R 5> Ve ES OIREIRE CALIA Y
(EdhEie) (EIHRHE) BEEIEE- TS,

60

o

3

o
o

7IHERE GKIDS 0
(feFEESE) (R=E) s 'L°° '»QQ 0 S s R U Lt

42

(HFR) TEABREEZERT] (BARESRFEER)
loRm FBOESFE| (A2 ">r>RYE>5-)



i | FEER(ESTHE D E

N TSN

vV O-hoAXENEEAFE]

>TIVETT>OmYA ReduR(CHLFT I dEEDIC, BHXRO
PREV A ZMERL . R RRT 3]

ki:

ST/

N TN

Yy LD REHEORE N Z2EHBET. H

STOINBEELT—EORG 2 THNBIRIEZEEHT B,

O-h31X3ZHE TBI'5Y NI A— L3R IP360E Rz
v AL ERUR D -5 X BAMCRBIBCLT, I-H51X v ERNBTEREET, L IR -2V S E3BRTovh v BARIFOUREEN. BRTI5yNIA—ATIIT0E-
ORE—K-BEEHB. ADHTOO-NFAXIRELT, WiRELE ~ JA- AEOBEFBLEANICKIET S, 23 EBENICZIETS,

HEAITBEHIEHBET. MEICIGU TELIHIF IS,

v RERUDEF21ERU TIPO360ERHZA> 51> X(EATS
1> TITIRHDTOE -3V EHETERNICKIET 3.

| BRI YL OERERET Sy A B -
A4 (1] 0-H54 XHD LS| (3]
AF0Y e AIGERUE memp =0 22020 . H—hITS5YhIA—h I—- IPDO360ERA BRI T
REEEE O-$31X BRI7Y ! oy Y| MENETr
| ! V (21mEmE N i .
I E—— PZATSYNIA—L ' I
—> D-HAXDfEE ! ! v A - .
N = 1 1
—> JOE-30OXIE : |
S FEOSIE ! — RUHTSYRTA—h I !
o I | |
- - > FUINFHT ! - 4 A - |
: —3p I7Y9h-99ATSYNIA—h f——— i
| |
. | v A : :
| EET5yNIA—h (REESD) .
| |
! I
! I
|

HERISTOYHRLOTRIBI YN IA— L5

43



Al | B R (CRT TS B A

v EENBINEL T DICE. EER -5 NI TV (CRATRIRMIBIROIETEY,, IRMMBEELORY NI -FITHRE,
v EEE T3, KOCCANMEE I 2EERFEADOHPICT, FEOEIMAZLR— I DEEEC, RYRI—FITARY MOREE .

EPInEEDRHE ryhI-F29 BIMLRRUR
VHNETE SRREBMTBLBICE, MHEDER D5 Y—rT(  VHNETCSRREZBEIZLBICE, BMORYNI—ICEATZY v EBEOEINTERSEIRE RT250A. 20274 TIC, 508lA
SIEREERTZNE. BEICHE RENREZ0T, BT  BH%3. IHTOM TN —VaF3CLERMROT, FMIbE  FTILAS351EL
TEHET 3TEIREL, LB N OB SRS BN B R, VAR 1HLST, 191025,

v KOCCATI(d. [WelConlEWSEREIFEHPT. REDEBINHIZEIE - """ [ KOREA GAME ROADSHOW] 77

[ 20259 AD 1 yATEEICEHETS#1120DL K~ b - 5BEZFE

5 FEESD & i \ I _: go i —_—. or v = “« i =
VEESD) DRIRERHAL. TALH |V B — \330(CT KOCCARIUT/\CUA %% B, /'~ LBISE ! Bls= B
[WelCon] 1 21 SHEESD THEIIDAR-AT7E=)., : P .
'V ZOAMCH. CHINAJOY P gamescomREZETHE. i M 2585
i ! 5P RN TS5 AFYR RV AFUT ZARA >,
! : AJ1—-7>. 037
| | ®PTF | RE (2)  BA (2)
| (RIS FETST | 4. AMFL. AVRRS T, SSHK-L
| | PEBK | TIDIL S TNESFY
(Eh &) | | ik | TUp (2) S
| _ W) koreagame roadshow—bN-S ]
N i . R L3, UAE
: [ KOREA ASEAN K-CONTENTS BIZ WEEK ] !
|V KOCCASv LA 5 — R E ThifE, BBET> 7> VIRE35H., | mrs7 | 4vRr
| AYRRS 7R SUHR— e R~ PE20HIBINT B4RV N
| | Ae7=F | A=RNSUT
| St | 126 |
P 639
2 65 (RREE) |
| =yon 54075 Kl | 44

(tPR) BBED> T VIREIGR— AR — SZR(ER.



_

BIMLe | BIMEHEEDZRRE

v BARTHE, BHSEHAEFRI DIETROICS T OYEFI AMZECIE T 5l 220244 (C 3 HlmZmL (51, 7XUh 1> R) (2025

F(C 7 HR(THER » FFIRFEOIRMEORY NI —F 2T AR MORMEZITOTED SEILFENNE,

TP DR 4

FYNI—F

Bl RRUR

v 2T OYERICEA T SR EOFHIEINE - ARU VSN, B3
DZ—=RITHRFERSNTORUMRTL,

v IBHORRESAOLEEICEDEATWSN, BN TOIRIRFIACEE
h'B AIROFELZ5REL TLKE,

DETRONHREUEBADERS

v JETROIRMEFEFRICHIT B> T2 YTHERLS(F2025F T7HR,
IDFOVIBEEIER GREBE0) (Hl=bihls.
v ErRiE SR TE L THLRERZIB O T EEE(C, B OB ZHLTE

[JETRO HP) FRINE, TORRC(E D7 VICRET 25082 R DEFIAM OHELR
- _ . PZER
21 bOOIZ 72\ BINER SRR
— - - [JETRODI>YF>YESHEDBSHHLR]
BERA Ik 7 X ;[n':l:'n)ﬁ] FZA-THRAR2025
iiéiifgiﬁgfﬁ;ﬁé@é@iﬁﬁfzEggirifg&@;ﬁ;ﬁ%im DT, 227> (LA) : b= BA=1Es| NEPERY AL - XAV
RN IRL L a7 R, PARER N 08 s 1R sapan Festival2025L03th 1
T RE7I7 i, ‘[ /E]Gamescom AsiaxThailand Game
s oy (\>32) Show PR BRI I3 2% (BEBPIAM.
e Y20 [H:n'}ﬁ] Waves 2025 BRIEEFIA4F)
- mrsy Lo, (18] Animation and More (Al) _
= o (za-7u-) [ Summit K727 | hE\BE | h2E GIHESEL)
sl f/f ~ [HfE]Mela! Mela! Anime Japan ?"’Fé% F;;%%Fﬁxfi\yj\
e B RE(E]Marché du Fim2025 Rl BOX A
vt (HRIMIPCOM2025_______ ®ETIT | 54 248 (BHEGPIAH,
S FUYEEEROBMER - EHE. 4DORTXELEY. =P o ’\Jg;iilﬁ/‘y‘hﬁﬁﬁmr ks3> FA- = LNEPIAR)
TIMRR
(E®) Lo T IH e T— ‘
MTRIREE - THRIEE [(HE] EBERREIR - S 2RI 0 PR I32) 2% (PAFMAM,
BT VAR EDES LET. -1 N A B [H:")EJEUJB?H%@%(BIFF) .......................... HET)
L (Vo) RV NERSSS
ROy AL ¢ BEAR {H:'.)E] Rio2C Bl e S TXUh N
AN ATESG R T S E R r
3E S [th/E]Licensing Con . ths AL
) B0 i [#/R]Brasil Game Show
20259 AD 1 yBTEEICEIRISK300LK—h-5BEERE (HEIcexp mrS7 1R 1% (BEMASYD)
+e7=7 | AU 45




s 4. HUEEEIEOETEE

4 — 1. HusoOEHEIL

VLRI ZEARFEIS T YO ANBFER(CT DX B AFREICHIHEHFIZ2FH I 2wENDD. ZDIZHICE. HfF=
FAH TS (LR 7z 5 LU (R RZ IR I 2 2ENERI THD ., 7S RIECHEEN D B RMERIEOERICINZA T, I>FYHEIED
T IHIUEPRIT A mE IER R EDIBEN B Z TRV,

v IEREBIBAR S OHEHEOERZ . BIfrET CEEL THEIAILEB/RTIIRLN,

4 — 2. A2NO>MENNDOERA

v BARFEID T IOVEERUGHBANDY R =T T4 2T M E TERULN,
v EEtilxL 2 BV E LTS BAMNE AR TR ZIE 0 I L DEGEN A E TIFIRULD,

46



Ef | 5 ORIt

VIHERECHLAR T D7 ZAREIHU T AFRNBCHSHHIEHIFRICER. TZIIEEEDRS TEFRBCHBVEENTESRLI(TRD,
75 (SEHT 27 ZXFIHESEMEN, D> FOVEZRE S (CEVWTHEMNICEZOFEVERZILAR T $rl .

5 DR P ZABMEICIED IR DEDHER
(2021 DR - TF - XFIRHRBIFR ORI DIERE ] (1)
(BN
800
692
700 +28%
600 542
500
400
300
200 +49% 119
- I
; N
20164 20204
« ESH w OEREATIE "RRE mAOTERR

(LFR) DHBERFLYRERIIER. (LFF) —ARHEE A BABEIHA 7o AR R~ N2018 IR UT P ABEZELK— N2024 JZ B (HFRK. 47



XE

1N F | OFFHRIC K BSERNERNADHE

Vv BN EmROOTZHET 5L T OTBCL DB E LA (L3 HIBADEFIR AR 10O0TY - UXAILLZ 12TV R
BEORIE ] SMEHSIREFIERiZFE AL LB ENRGEZREDOZEAL IBREDXH RN RIAEFN S,

OJFHEICES 3DD%R

OJFBHBUC L HEFFDRBARG [EANEHRE RRERMISSION ]

1. 51538
v SR TOS Z S LU THEB PRI EMTOHN A EICLZFENRIR
Bl BHE. RBE. REXEE -ty MIWFERE

B i GRS 19658

(ARAEER) AATO e EEL B
sy O4HME W ke
SR OEDLIE S 4800753

AR (EEMR)

2 .S R R

5 1 REHE R R E
v RIS - IR (CHBT DIRM BV EEZ BRI DL LD FNRNR

56 2 R R SR

|V B NE SN ST AT I A A SR T B BEENE
| ISR BE S BEHTINGS -y X NES

v Oy —UZ LB R

|V ISPRIC S BIRA R

il - DT BROBRICLSEENROSILEEMFN(EM - MRF ) OEAZAFT S,

____________________________________________________________________

____________________________________________________________________

(P MRS SAR HSEEORAE(CEY DINEREOT —> 3 > FAHICH I ZREHAE] RUTGTHHEZECER.

(47 : BAM)

o IR=Lt>2A— IDEZTOEE
(mBEZAmE(CRAN)

- ERE
(MFAREBRIFTE900HFMH L)
RnE

X BRNE (3931238004 .

A EE (352290005, £
U TASY—TRWMIR THZEEE

105,171

OHE

/

3,093
[EEESUES BURBHERNNR  B2AREHERRINR EZNR

HER (EHEHR)

o BRIMERBRISDINZERIA-T 2y MRET 3EOMNFIC
- AMEROImERER(IC, Rty T 2 fEmiMRRzE N
« ERREHEVEEOHUET L LADZYS AV (CHITHIEERE. AFm L BE 48

(P BRI SAR MMgREOIRAE (CE I I ERBIOS —> 3 VHRICHT IRIEAE] RUGTHEZE(CIER.



1 PZ2AVM

BAFEI>7>YBELEESYEE DR

v BARZEHLCT ZADQEHKFLEAMFIEL. A2\ FRIEE(CE AR $5(C. A2\ REREE OSSR AL 289K A 7
AEE) YA DEEAZA(SH47 LIEH . BIERNREMKALBOFTE([IHI4205 AERIAFN, #99,500BHOEREEX HEHE

2EOFE BT ADEKLI - FRFFDOHDOUICH S8

P-AS1—-IFh 51 =Py JE3|

ik EF DR (2024FDEEZRICUKE)

O=XuE#, [(FXaBE - FoAZ21—SF A
» TRELEICHSTEAHLIBHOI(—ATHS.

« HH HLOBEENZ, EE3-1. B3-4EHE. . f;\_/ffﬁ
o | s
\ Fa

& - . ;'\%\ g S
1 ___J /.f e
- ( . ,-

‘) [EE] ) T
- é}j Z) SBLALC L5 g
[CES]

S oA oI (EE )
(&)

e
- [#:E]
(] _ 7 WEFAN
LR @ rmamw)  DRRTURECS- s
@ Free! (HZ) O BO&E. (RE) LA (=)
® DS p(ES) L Y A/ERERES)

2 EEEI ) ($E)

- HILEE S HELEE(ESR) :
@ HOAM=TEOEEE

7K7Fufé-‘aa§§’i§%) , .
piid BRI ELELLL. (R
(8] | B sExwT(AE)
® =EDSTRD [%]
8 L ii (B) E @ H K&y F— (K5
LiEm] e (3]
EE=ENL i@ .. B PIFVEOEES T IAZ

SEa—UF L .
j) slﬁ"‘{‘“}.

hﬁ:::]*&ti
0 IEHJ\WR }/

FHEASTLD. (FR)

[(E=(23R)]

@D ST4AT | (BEER)

@ 72357 1 (i)

@ Boxaid. (FHE)

@ STEINS;GATE (ZL3R[F)

@ EOEOEEFTE)

FE oo ers-GIER)

[4] S5 8T FEME (HESE)

(=R (3B54)]

#wE]
@ WROMES (FRE)
[=#8]
I @t | -2 =F L(FE)
0 WY, TACA, BLAR. (RE)]

=)
i} ,ymam ;mﬁﬁ
e

(=)
@ BEALEOTE(EE)
&b Fates)—X(3F) B KONET)
TR FEAREEE ]
(& 50) e BHF ST k2

WILE—ESFAHE(EN) LazE)il]

M EEmIrTEESLESE @ =
FUNURLE-Y T LGB EALAVEARIE () @ ;Egi’;;f;ﬁ‘;‘ffgm)
[l W . ’ (

. R (8 SLAM DUNK (AR
L R [6] 7 -F- R m=a—o7 L 0IE)
ERMSRILEShHLBEENE

BRI =g EEAT—AY— A LB SR i/ Janammelu rism88.com/ #IEMEB 2017H£IA/TH).

HPI&Ev2H FPoAZa—SF LT 7J[h """ am.orjp/map/ E#AREB201743728)FLUDBfER

() Esri Japan -

NS =2 7N

A SFEREFEEL (2024FEE : A A) 3,561.4
B : ShlLfzcé GBIRE : % -E#OE) 8.1
[ BRig] - 7 — XD it S5 | \
C : EoithixLEE GR& : A A)
[C=AXB] 288'/5>
D1 : B\ (BBAX : %) 4.2
[EE-MYR-T-—LREDYINITT | '
El: &3 BRI LAREDVINIITEAE GRE: A A) 149 6
[E1=AxD1] :
F1: 80 (BBAZEM: FH/A) 21 .9
[E-BK- T —LREDYTRITT | :
D2 : BELWML (BBAX : %) 4.9
[ e - A RIWIRE] :
E2 : A-MEE-HARJVIREEBAE GR&E: B A) 174.5
[E2=AXxD2] .
F2 : B0 (BBAZEM : FH/A) 8.8
[ M55 - A RIWIRE] :

ZE K-S — A AREOBAZE GRE : BM) 470\79
[G=E1xF1+E2XF2] i
H : [BRE - 7 X0tz EART | LI ADS5 94.4
[EELEADEIS (% EEOE) :
[ : REILEVCE GEIRER : %-1E3EE) 11.8
[ Aokieh) - 77 — X it Sh 15 | \
) BEohxLE HTER GR&E B A)
[1=AxI] 420.2)
K : fRITSZHZE (2024FF4E : FH/AN) 226.9

[L=]xK]

L : BEiAlBOEPPEEL #iFHE A& : BM)

(HFT) SRS BABSRIRERITI 7> VEEgiE L ~BA7ZX1004. Btz 7.~ |https://www.dbj.jp/topics/region/industry/files/0000027774 file2.pdf

BESMEA BEHKALZFOIRROVNTE, BT THENEADHESEREE 2024FFRRES

1ZEITHERR.

49


https://www.dbj.jp/topics/region/industry/files/0000027774_file2.pdf

nHH n“ %“B'E

5-1. BEEEFEADKNINR

VIDAXDVIATATEEEE. HT5(F1— > FOMEZEAOERFIRICHIZ T, IR —23 2 BUREDBOEEOER - Y—EX
DTOE—2320, HEI7UNCELDTHNEIBIREE VOISR MRIREREN, IR IV IAT(IFEZEOIRMCE o TS, BEES
EDIFT-NROERKILEE ZDNENHDDTIZRON,

5-2. YIb-NO—-8{EADOERR

v EBRAESKIODZEDHIE=NSE. RN CERIFRDOBVIS IR IV I T I EFEZ BRI ITILEFEZETERBLN.

50



i&&ﬁ‘ﬂ]i | BOEEEEADIR B R

AT YEZER. BEEZEDIEEFNLV, S5IC. BRIFRADDEV IS TV MMEEOEmROIOE- 23V (TERATIEE. BAD

7) SERDIHNEN - BN BAARTEREZITIT —AEF . I2IX-JVIAT1TEZREOHEE

DEANEEZEZDNE

(CEHIO T BEEEREDS TSR

/TJ‘JFaﬂ B DEAHISHAE ORI VAAAI B WANEIESE
VISTIYORT, IEEEL L TRIE T2 v BARICHEADEBUENEA - BERCELS. 3t
1 08 295F§I REEERL. TOE—>3> 9 3EA., NEEYE,
[ ]
(IREDFIDH) [(SEADBATERELEH)
Eﬁﬁﬁ#ﬁ% v GoogleDAIFAITEZEN. H
(PCi35, 188 SEINRE) (i) A CAIDEEEE

1 7 3 Yk v Jtﬁmg %{%\J LEBnI1=

n d—>A1EZE(C

(RARAER) d

StV AFIRA™EE
(Fr5U5— 1, AE- ARV IE)

BRI
(Yo7, PR, REBUR.
=t N

13.1%x=

(20224F)

*SEDZF BT B LU BEEETIS |(E. XEABSESRSNTFOREE LR O L, BNSREEEDME (HHSF7TASER) BLUGHIBEERFT Y-

SEEAEDMENCSE(CUMERIGZY T AMBEEENARETEL., UHEEN DT L ERBOEL LFICTEL . EENADEE M2 SOBEN DD,

BEETISCERSENRRID. EEESOTUREENDINT IV BLEERE SMBL. I IEEDRDIE, STEUARBERCEINBVEODREL L.

(4P) Sakana Al #katt

(SHEEEN BARICSZTH ZEHIILIH]

v KEDASANIEY -V
DBAFE - RIEASFE
v BARICS 2553,

Y, 74N R
(A7) MR B ST 7N REARE F5IN) (RHR&ES)

(HFr) Spellbrush Japan &RE&tHt

IVAR-JUIAT1I ERLMERDISTRL—>3>

VIVARDUIATAITEEDIPZERAIZCET. (R PR, BBEEOMOBAARREOZIRN
BRIDE-230%ITIENTES,

(PZAL{EHERODISRDH) (¥>HeaEEDISRDH]
(RIhEkS) (RhRE5HE)

(Hpr) HASHEEER-LR-D (P SRS HFERAL > Y Web]

51



BEGHR | FRERICKDT 5> RMiifEZ51E EIiF3

V7 ZAPNIAREDTIS TP EAROFHINEARNDRE L 2FHITUTED. 12N\ MEEZFRE . EPHEEROMRERMEZEU.
BHARDI > FHzEHIIFBEENECTVD,
v S DT OYPROBHAREDOILAICLESIL. 1VNIDREE, 2UTHAROT S MBMEZAIRULEM - O —EX (EZ%. b=

T A L= AR—YEF) AOFBZEEFOTVKAREEENIAE & RZEN U R IMEER OEZEDRIEZITV. FEZE
RISEELIAATIKZENEARFEN S,

IFRIRICL 3T 5> RMiEDSI E E(F 75> RMiELSIE E(FE5N 1561

e o RE —BB3EEDS %2 R3] (JRFE"Jiro Dreams of Sushi” )
12N\I2R

it v 201 2 CKETAMSNE. SREOIY15Y3 B
- TEM S &I UIRER DREE T3 NS — R (C BB L ook

EFJsyR-FILTEEE(C LD RE1 XA —BRE],
— AER{MEDHR
v H5H(E NYODI N 2BETOERAFN, B (CET
SR AR FIERD, BRAERICEREITUIRA 250 RIVEBZ WS, R
(ﬁ’ié l:l) ~ N -
FAASHY-BREEL TIIRHDKEY beRoTZ,

B

3 v BRET(E, 87m% (AFHE) (O TH, RBTRIKTHE
il -BFRXIE

ZEDHE T/ NEFEROZEDLEFE) (I IR 2R EFFS

i RUHBESOIENN THD, TRAOHBICHT 558
AAOERBLAESY [BENEIOREM, EROBTFAEOES il s

BICIECASN B &3(CR 0Tz,

BRMOKEY - ’&

. — i v 20144F4 R RANI KM (HIF) LREHEE (X
-0 b m e b 2 ¢ BF) DUSREALIAMD. b1— - SvwINU RV \UDUI/ K%
SNS. BEIR(E. BARLANSY (FUDHZLDBINCL THIEN TS, ILFED., BHOER
T—TAARNTCHD IV RAT4> - E-—KOEA(Y—-E—)(—
= — EH'EIRE%EI T, "I WANT TO CONTINUE
v LEARNING ALL ABOUT SUSHI” ¢SNSICISTR.
BAXIS>ER (YIMN(D-) omLE
(AR SRR — L Sr) C B8 | (202445654 BAINBEMESAR) Lniki: (BRSO RTA—Y—HR—LR—> (https://transformer.co.jp/theatrical/2013/02/jiro/) ELD51F - ¥ERk. 52

EATEER. BHEBEIR-AR-JTHRIBEO—H Fk265F4H248 BXEMESHELD5IH.



YIh-N0— | BEREEBRDODDRIE

v BAROYI N ND—188FHFR 4 4. BRI 5> MaEE. 4. Bz LT 2023F(CEFHFR 1 A1ZENK.
v BB RKONZEDDIERNSE. R (CREZIFRIDEOIS IR IVIAT1 I EEZBINEFITILEFEE,

IR DUIATATEEDYI - KD—ADER BARDYIh-)XD—

vV \=\—RAZOZ 3T - FAEHEN, [REOARETAHIEVSEEORT, VIR KO-OtfE% (YT b-)XD—158] (BxRT 5> rEH (BEROIESD) )
R, BEHEVOII\ =R ND-OEEMHNMEXIHIAR T 32T, b - MBEERFCEDIYVIN
/\OU_GDEE'K{%}ET@O P ——— y . ) 2008 2009 2010 2011 2012 2013 2014 2015 2016 2017 2018 2019 2020 2021 202;23
2 @ ®
E 1 United § re Y 11 Sweden /
= 795 W 03 59.0 : / \ /.
4 ® /.
e | @ 2 gb 12 south Kores 5 0-0-0-0 °
: ‘jj I\',('J— i 72.8 1 T 602 58.0 6§ \._._._.\
: BRAIIRIN TR, B Lo TR RA 1S54 | o e L .
L o o o o o o o o o o o o o o o o o o o o o o o e e e e e e e e 1 A LS 3
T * 724 1 ‘i- 59.7 8
[ A 9
1 4 = 14 ~ Australis 10
| ® as 1 @ 59.6 : 8
5 c - 15~ Netherlands .
____________ l___________ . 70.1 -w 58.7
i i i i i i ‘ ' 6 E . 16 Russia =
! X4t D BialRiEER o NITHER ! 5.8 s
| MENZDEDALCE % i | ENEESNTEDMMAEER(CEL i | EHTHEZILNONANEED i 7 c JAm 17 _ -
! RUBTL L DRWMTBIRLOTLRSE EHBNTVBTE : “ . . 2
L“"""“""“———‘———‘I L———————————————————————JI :— ——————————————————————— JI 8 5 Land FE 18 Denmark N\ .\y .
N O 64.9 W 565 555 @
VIVARX-DUIALT1T DEF
v b - B - RIESR 0 . o> - ——
IV Qmé—gi 62.4 620 56.0 552 Eh
10 lmll:.-‘.‘"‘.'-':ﬂl.’_ c 20~ Saudi Arabia ’
c 60.4 59.7 55.6 560 04
({BPh) BEEBIEHE 2BE# (VI - )I(DO—-—0FAETORE~IER. RAEDRROIRRZREEZ T~ ZE(IC/EK - B ({Ff)  Brand Finance Global Soft Power Index 2025: The (HFF) A TYRMREE 12023FMT7 2RIV b1 TYRERT S RIgE(NBI) ]
shifting balance of global Soft Power 5 3



DUIAT1T DBDim=

ITEDQBFEOEREGE (EiR - ¥EE - iR D581 ERE)
2024F6R : [TZAOVAREDILTIINBARDT T2 RAA-S%54TUTEIE LIS DT IVERNRLERITESIL T VDY RO, 2Nt
BICERA BB DASKUTEND, T’ RMEifiEZE51E LIFSFRIRERBL UK. | GRIRI—IL v/ EER)

2025F6A : ERINEFLMEEICE I IBERF L ZIERCEBI A THAEGDE D S e 2EEFMT EHFH T L(CLD, MSEFICTEHZE]
HU, BV EOBENBRERDESISHUTICICE () : #HUSOBRPLEIRESREC, UMb, AR=Y, D> F Y025 — NPy Tz
EBOEIRE) ZEFERE (M75EIE2.0EA1ERR)

[ SZ{b=iT - AR—YZBUIM A BIE HEEZRRRTE FTLVWEAREEDT 5> RTT/ Y RUEITEHE 20254 ETIR)

2025F6H . I>AANEF(L [BAFEISTYDBHHIZHRIEZ2033FF TIC20IKMITHLRT ZEZRINBEERIE.

TIIAT4ITRECHNTE, S IAL TN RELRIEZ T BANRBIRRELRN I, It #ROS5II17V-EZ[EU.
BEN_-ZIDBVICERED5T . SEMNMEIMEETETVRL  ESRAMETETVRWMIEERERLELVEIVIA(T(ITES (O—HIL-U
VI(T17) OEREICET, JUIAT1IORHERVERDFINOFISIAVTSI2IREIT 5.

i 6. BATIEERO—-D - JUIA T I EEDEIH
6 - 1. SfIMBER R - U-EXDOFE-

6 — 2. ETIMEIEDELR - AREEFHR

6 — 3. BASEM 54



VESFE (20245E) OMAR

<2024£FE D>

THL>

v BROTYA I NIOVWTOBEARE (BEZMMOTY 1>
HRIGHROUNE . ERREEES)

v BABEOT YA UARELICLHmY - ERDHSFE A
Vv BINVEIE BT D EF AN OMER - B DfeE
VT YA - OREICREEES EIEL

KCODHEmEDEHE

v B BRI IR R R OHEE

V7 =TAAMMBREBE DR

v IEEZO7 - MEEENCEI TR R

v s ER 4 B {ifiE% 61259 7 — hERFE D (e

I7v33>

v w3 IP DRI

v R BOEBIEKROISHDT 5> RE K

v EiRRELRAI7YSaY OE
VF-LENT1IDEE

vV SRl AN OB RE A (CL DN RILEFER

[#BIRAR—Y

v B RROHEE
v A= YEE R DRRICEI TR B i

V ZR=YXABD IP-Tr>F L (PZX-8HE - FEEREMDI>S
X QVIAT1TER) ([CL2THIHES

v AR—Y%&:EU SR B 1 - 5 8l 4

=O5|EHRE. EREEL. IN507753>0ZEH T,

e

[DUIATAIOERINEETELT. BAREADRRMREZFTHSNE VD,
1HIC, AT THEL TVWSIMIBEIRICL MBS H AT RV,
X iisE AAOERPITIS AT AOBRLE. HUgiREOEMELICOBNBEN IR,

<¥F>
RN T =m

=QSEELDEHENT
=mlZEM. [VVIAT1
TERINEHL. N7
T4V EITSCELT, i8S
wE (IBlcEmE) 2D
ABZENTER LD

55



HigdE | SfhEERO— DI - DUIAT1I EE DRI

v IOF#ELAE. HFRNBREARISTOYDERILAREFCLD, BARDEPMESRNEEZEDH TS,
v IEERAESH T VNIV TYZOTERI 5> MEEIICEWT, BARG2023F(CHIENL, FF(CTABEME L [1=— 1 15N .
VIRKSBHERDOSIZ17)-H5CHNT [EJINSIIM (FER) INEHEN Y RBEL. ShBRITEZ-XZRTE. I>70Y0
BARAERITH ARG xBTS URBE L. N\NBROHECRRINIIBBEOBANDORESET, $HT

RURHSE ., BEPERXEICRITS SN BAROEFB RN - BX B ICHIZELHFTNELNDH D,
VA5, Sh5OBLEBEL. BRI 5S> ROMiEZSEHIE - B —EADZLF, MIRICFET N, BABECHIETETLRL,
vV NS FHE - T, FEDEHELECLO>THIMEZS . FtBEEEZRMI LT,

OHURHICH B VII(T1ITEEIDRAIL (BAREZEDADSIHIZAIL) |

OMBEELOHBIEESH DL THRNBIISZT LA ZZAL. HHHIEFE (L - ERRILFIOORIFTIKHEN DD,

X[O—=HL-JVIAF1T 1EF MURBRDVIIA T4 TR (HEARSTE. Try2a>, 7Y =N [HB IRV AR T=mETD) 2367,

.
e33R TIVE . =~ . . -
_ - - X HARI T VDB TI5iHEZ2033FEFTIC
\ D G E FX p4 -
BRI SEE-HLE J _— s M™ 7ok 2\2095&%@}5?
J

N

2030fFBIREL T, BWKEY - BRELSEA. B

mEEEDBIMVERIGE3IEM. 1>/ FREEHE
4.58M%=zHiET

(R ER - B BAEASTE] (HH7448) &0,

N
AE'I‘E&U‘EEEE—‘% (MIBRIRE) OREFEIR
J

56

J

(P #EFESEA Japan Brand Image Research SBMBMNSRIEEADT S RAX-JHAE] (202353828 1/K) ZE(C/ERK.



2% | {039 I17V-Hi50HEK

vIEROIT T 175G WREBDHEBBEODILACAFV. 2030FFTOFFIMEZE (CAGR) (F4~6%NRAFNS.
VIR, tHROFT 21 7)-HiBICHEIFZEAROEISFIENMMEREZOTHED. 2024F(F9%%Z H8HDRiAH .

HROEASIT17V-ERHEE (€ billions)

HigBIOHRDOBASI T 17V—-ERE (€ billions)

Global personal luxury goods market (€ billions)

5% 2019-24E CAGR 4%—6% 2024E-30F CAGR

-2% 0%—4% 460-500
at current at constant
exchange rate  exchange rate
| | v
363-375
354 36 363 AR LAY
284 293
223
If_.l"

2019 2020 201 2022 2023 2024E 2025F 2030F

(Notes) E indicates estimated value; F indicates forecasted value; some historical data restated in line
with the incorporation of more brands in our 2024 market definition
(Source)Bain & Company

GE) EARUR-NIBIZ39T17U-tGeE. STS17)-h— KN=YFIN3TZ17U-PvX 3T Z17U-KRAEIUFA.
BRI QAEUY, TILXT—R&EIRIM1Z . SRFRE ’FREASR. T71>7— b FIAR- 1Y &IVh, 5
PSa7)=II—-AD953EF %15

({FF) BAIN & COMPANY [Luxury in Transition: Securing Future Growth] (2025F1H/R) &£hik¥k.

Global personal luxury goods market, by region (€ billions)

369
354 363

284 293
263
245 244 20
207 212 219 223
186
167 .

30%

2010 M 12 13 14 15 16 17 18 19 20 21 22 23 24E

Europe Americas [I] Mainland China . Japan . Rest of Asia . Rest of world

(Notes) E indicates estimated value; growth shown at current exchange rates; India included in

Rest of Asia; some historical data restated in line with the incorporation of more brands in our

2024 market definition

(Source)Bain & Company 57

(HPR) BAIN & COMPANY [Luxury in Transition: Securing Future Growth| (2025&182%K) £Dik#%:.



IR | HERDOEEMN VR, TE/IDSIOMAEZELL

vIFROITT17)-IGOHEER O RE. [E/I0TN (FER) INEZ(ELTLS,
vV i ROFRITE DRI TEMZ R TH. HBAOTER. 5N TOLBVBRHEEADORLAEL.

HRDOS5II17V-hHIEICHITBHE N > ROZ(L R DRITEDIRITEMRICBITEI7 > — MNER

0% 2% 4% 60% 80% 100%

sz sess e I -
s I

Growth of global luxury spending by segment (indexed to 100 in 2010)

251 Experiences
Experience-based IS0~ A A RN 78%
goods
i Sk
— Personal goods tﬁ%ﬁzﬁﬁ WEO=1 —F BRSBTS
69%
WRCE> ERRFEU THNIL
B =T EhvalL B T 89%
ahfaih ) -
B NEN B TUIL 71%
100 NI EORISTL VL) “
2 %
WY MR TN

201011 12 13 14 15 16 17 18 19 20 21 22 23 24E

(Notes) Growth shown at current exchange rates; E indicates estimated value; experience-based
goods include fine art, luxury cars, private jets and yachts, fine wines and spirits, and gourmet food;
personal goods include high-end furniture/housewares and personal luxury goods; experiences include
luxury hospitality, cruises, and fine dining

(Source)Bain & Company

&#l : Booking.coml Sustainable Travel Report 2023 & U*American Express Travell 2023 Global Trends
Report[ICEDE BT ER.

¥ 1 : [Sustainable Travel Report 2023 1(FtH5RD35HE - iiishD33,228 2% 3 5kEL T2023F2 BICAEEMM.

72 : [2023 Global Trends ReportliFEKXFRE7NMEOE LB ERITHZFIRALU TIRITZ I 2 AZXTRELT202352
ACREXE. 58

(HFr) BAIN & COMPANY [Luxury in Transition: Securing Future Growth] (20258181%E) &hikie, (PR BTG 6 FAREDEEZE(COVT (MZEMR) | (BH6FSARK) LDk,



-
R | BEROSMTIMEERTHIZEILAK, 5 THAHIRESS 73BN

v 2023FE0s5HOSMIIMIERIT (1ASHRHOBHEELZE1005AMU L) THiG(d, JHERE  frITEEED(ICKIBITIEINL . 2DIENZR(G
Rz FO>TWd,

vART5 . BARE, HROSMIMIMERITHIZOEES 17 TR AL HERE - MITEEED(C. FI5%EEVVKEICEEFOTWVS,

HU=R

(20109-
20234F)

A% : 109.0M,7USD

HERE (2h18) 18JkM +17.6%
1. R0 141 BA[E. 247 7kl 3fi] EP% 4# 1487 KE., 247 HE, 34 HE, #1551
=SiThififEiksT HEEE (FHEH) R—Jb. 54 FH. 641 BE. A SYHR—., 76 BE HADESES 1
iR (ﬁré&%mes 1%) (5THiBT ) (IM
RITEE (2518) 873A A +32.5%
SHEHER (2hi8) 6,74418M +50.6%
147 HPE, 267 HKE. 367 SOHR—)L. 447 o
2. B &%, 5l BN, 601 51, 741 B, P m e i Gy T
SONMERT HENEE 88 8y BE. ofy 8l 54. oftl R, 1100 thE -
iR T a
(LOTHIZTRHAED83.7%) (10T5:8T )
S EIRTES (2H18) 32BN +83.2%
XEMHEE 201 9FDFABHIR24TIHOEET. TIHB(CEEEUTIHZUINE, FIEIRUERERBVWTH#EET.
X TBBIE (IR E - ithish Bl
GE) 2019F0FATIR24™E : [FSTIRBE. hE. BE. BB, 91. SVHR-I. IL—3T AVRRIT, TIES AR A AR [FM RIS, KE. HF5. 530 T2, [BUNRE. TF52R. RAY. AGUT AR1>,
ERR (RI1—F>. JIWII—. T1>32R) ( A4 R, [RE]IGCCoNE (HUST7IET. UAE. N\—=L—> AX=>. B5—)b. J91—K) 59

(HFF)INTOI 55 B OB AT IMBMENRI TS HHERE - FTEEREBCAIRIEN] (2025F6H11BAKR) £hiki%.



BIR

HARRBRITICH T HEFEREHEDEISH I E (CLEBU TR\ 2K EE

v BHARTOHEBERRCEDIERHE RIS FUKEEF LRI DLRVVKELLZO TN,
v RENERE (L AEREE(CEHDIIATA/UL - L2 —ARD ROEIENEVOMFHTH D,

hciTith (E) TOHRERICHHIEBEHEDOES (20244, %)

17.9
14.3
13.4
12.1
8.3
7.4
4.2
HRECHEDEIS
KE R ISR Ry A5UT EN BEE
GE) HEERH  RECBH, R, Y7-S0hR, BNSORER0A (BERIESTE)
ARBRBE : JTR71)UL-LSr— AT, H1RYT—, ZOMOBEERDEs
(PERE)
TIZTAN LS —ARI D 1 TIZTANI - LSy —ARU b 1 81l BEEZEOTA TN b AR—YAIRY NEZZDIRART b
HARY7— : FERSAL IS Bh58 - TU7Z 0 KY7—
zoft LI AFS T BEOERBHARS - YT~ S EEHEOMDEIR- AN

() EuromonitorSa&(CfEm.

4 I 10.2

60



IR | HRICHNWTEHNE

AREBHICE,

HERDIADH TR

v s BMNEATRITE OERERT BRIFRIE LS. BRR - K- REOT-)L T

I —MNZERU,

ShEE - HEREICOWTE, INB50

sh S E A R1TEDERERTIRBIEARIE L. HE ARV HER

Tl os7

18
g 16 MomiE : SFE/EARITEERE (8F)
=l
w14
% 0 jtiEE, 1,456
e i8R 801
/10
A . =, 1,933

=416 595
6
#E)I18, 482 ﬁgr.g

4 @

X + Ogp— 1iEUE, 280

0 /&R, 248

0 200 400

600 800

1,000

shfEE (AA)

BRI ENNE BRI MREE thsRE (B Lov—B8. 2023F4-12838 (B&1E) ) (CEDIER.

F1o:

EARICHIZEELRETHI M ENEARITEHERE G 2ERE INSETUED,
E2
F3

(A7) BETTRH6EREERECOVT BIER) | (BHMEFESANK) LDtkE.

[ ESEEEEIRFAE TR, ShANE A S AR UEES - S5 OEEE IR Y /b0l EERE 1 LE5IC, SHRENER R OEESEZIEET 2 o0 MgEE | 2R, SiHNEA2AOBR

: [HUSEAE 13, FBLI0F 1)L ARREDFZEICLN202044-6 A Bi~20234F 1 -3BHARIAEERIE Uz, 2023FBET —H(EREL-3ABT—72EFRL),

[EhEE] G SEMERRCERZHOTGHIRTBa0AB5Y. BIRDTHRIHEZS0. DEHEHE(M 3. KEEFEAORE (BRDTOFSMZET. ) OREERRCSITS 1 ASDEERE,

61



i 6. mITHMEERO—hI - JUIA5T+1T thizalthicmITT

6 - 1. SfIMIEE R O—ERDFEE - FHF

v s (E. BARANKOVWTOWRWMIMED SV \E G - T —EXP, ZOIRREZDFR=MPERMFNMREOTHD. MMERLEOHBIFZEL T
TR HEZFARTET IO TR,

v B (fEfT I EN TOWAEGE - U —EX(CDOWVWTH. BERZE{INIMIE( LA BRI EETIERLD,

6 — 2. SfIMIEDELR- kG

v SOOI AT IFEZICDOWT, IRIREDESRERMEFFETBIEHIC. EOFIRERREH H DD ZBAS NI ARETIERRLD

VA-SYRTHD (E(TBND) EFREBHINKRDDI 5717 IOWEEETBEL T, MWD/ I(FT+IEZEOE Mz S5H 28D T3> 74
S RITICENEET(IRUVN,

v ZBEERDTOITvIaFILICEENMNT. BfIMERER-H—EAD[F571T 12 BRLTESD, e FEDER - H—EXIFTHL,
M OMEZE DOV THHE CEFAEL TESITENEE TRV,

6 — 3. BARMIET

v HIIE(CE VT, EREBOSMINIER - Y —EXADIBAZRIRL IS, [$55I AR 1 2w I STENEE TIIRUVN,

VB Y—EXF, TOEODEKEROARET | MMERCHEE R I DLOMIBAZENEE R, MIFEATIERCIZE, . TOHOZ A
AH OB BRENAHIBZAICHIFZIOS AT AORBIENETE RN,

vV AURIOSATAORIER{RI 28IC. JVIATATEZEICH VT, BARNICESV O BTERZDRENHDE N, -



s | ERATINMEER G - Y —EADFEE - BT

v BARIZY ROAA-SZ2ZH B HDHRZIERREL . MEORE LV EMm - Y- EXAEFZ R - WA T 2 ENDD.
v Hisk(CBR DR mn - U —ERICDV T, REEFLOEE(CLD, BRI IMBIEDR EEDRIFTVWBEHINETN TS,

BAI S RDAA-S2BRHBLHDHEH REBLOERICLZISFOTF1>JAL

[ R&EHTHASYEORIECEDBB TF R/ — M YIE1—&D]) HRFAMIVY - MTI (BHFYY-H)

L > BARNEARANTSETIZULDN, ZRODZENKBTERVN . SOETBIEATIS |
ZBVNITOSH, SETHESTICTDNEFRL, 1. AREICEKNI BN |
(gL, 7H1>. J7yv>3a>y. BEHE. BA.K)  2.95TIMTHL. 7—-b |

[CEIRZIFD A, 3.WellbeingD&ERZULZVA.

i 5 (D) (EARFEBE)

> BAXILICHITBEREELEOE AR OBMRIEIRIE TR, TNEOBFIC |

| EITSANEXEEBATEDZAVE-SHSHIIVTVY (RUEOSTUER |

: BE) MEBERHTLS, i FEART AR DM RTILRDFEAR A T DiERSEHA!

> FHLLBOEEVEDIEEL TVT, BEDERATFOTUBENSTETIRAL, EHk | (HIPF) )Y~ DAY A0S
EFUVWSTERL L0 TWBECIN B ADMRS . BHNBRET3ETOE->3> | BAAT =512 M BADSIS1FU—-TSYR (RRAYLOEWE)

FBLHTH RERATVWSIRECZOEVPUTIREZABA M-V -ENEE, |

v LOEWE(Z. BNIFI=
Kitizsz& 93957854
AzEEL, REHLOTS
A—23>%XhE. 58
(&, 2018FHFRIEZREL
e BAANBEROEZHS
BREREDISRL —23a> KL,

> BARCHATURBRIC, A—ZRSU7 ASBELE T BIEGROTOBL, BUA, i |
| TECVBBULEPAPBEREPALERIBE . ALOBIFEECTEERO TS,
L BBVRO-HDIVBALHBSLSBERDBEERVOTEIR LD,

» ZR=YA 2N\ ROEER, #5148, BHER. S0, i alEF ., MEZBELV |
L EOAZ—IRAEERNSKROHBNTLD, |

v —EBDEmROECE(C, FRED

ZH TIZOREN(CEDFR
™ ; SHOEEFZ R
(WP ) AR %A Japan Brand Image Research SBMIHNSRIEAARDISY R(X-SHE] (20234£3H28EA 63

x) &DiRKE, (#=4t)LOEWE
(BPBBEZEA D7y OFRFICREIZIREE] (20226381K) Lhik-51H.



={THMlEDIEER - AR FHh

vilisOBAER (GEfHlE) (&, [HEEerMliE |1 FREEVEE](CRE<D NN, ZOFRKRESVTMIEZEIE,
v ZDTIT17)-T32RG. EFRHEEETEANBVEREIMEZERR - sFKIBIET, FHBEMisz =R,
X HHERIATHE « FBROMEEDILEESORMNAMEE / BHNE | BISHDERR VBN BB IR T BHE

EDBMRER (RHEMMEE) LI5S0V 0ERS TR B ERIBRESTRLHFREH

g =]

AN\ Y

= =1
R - Bl

(GEE1ELD5BW)

L. ZO—EPERBRRE % FHA =R RIT(C
TRt EASNBRVEBRREE
N ) LanDHREETFR
75V ROEE - lifEZ IS5 ROEBFEIADHDD
&I ST R miBEfFE>Z1L—-b
: 59917U-T5YR VS 'S5y K RUBSEDRHICETS OLwIZRZEDRA ZBEEHE,
b (7% 7B OLEPhI27528) SNERE. J5LME BB T THERL
i i -8 HI2—BUIARERAD Kz mEBZBRU.
i (ERaaiR PREEIC% DVREEASTARE
& ZFR
B R 8
g 3 S 8 SR OB RIS IS REFAIBEIRIEER  DIARON-FUE. TH
JAREESOltaE = 3 N SRR 7 B&EENEA
AR tacXmOL NS0k VAR AY) ThOSM ol %
\‘\‘ﬁs‘\“@{‘w‘ REBEEYIIL—h RESNLSIZ9NE  FURETEIATLIES
‘}\%‘\x\&\‘\\ (22755 K) ML BSOTATIT  BOEBORT—IRER
: FERHE HIZIMI
B
[REROHEDR7(TAE  JTI7-UEHRBLIOEIDR
PERERY(MME Hv5sh I . A FETHCLICS BB, VEE (BH8) BBEH
(EEALLPTV) EL(GRRDRHIRE F9aILT, HiFTOR
et PiERERR (BRULKTHF

(HF7) FEEITS12) ORGE | SR RS BT ES AT ER.

ISV RORESE, &, Al
FETREAOYIFEICHRK

SV I3 2vRILD
\EZCEDVRIZIVIR

[CABRLY)

64



—A
I:IHH 21}

B A S M)

v Eh BAMEASRITEN A B RIICERFL TVWzCee LT, TBARDESE i S LOAER 1T BROBEETEAHER ], [ BARERY

77— RULBAHARER | F O AR | MENNERIELESTUS,

v HE(CH VT, EREOSMIMEERE MR- Y —EADBAZRIRU I LB HFRIBAER INMEFN TS,

sh B E A RRITED BARBICHIFFLTWECL

Hiic B3 fER R - Y —EADEH

BARZEANSIL
B RESHER S
HARODBEZEROZE (BAE-BREE)

HARDEESE AR ALARER

HAOHEERRER

MEOKER (TER-H1%E-BF)
BHAORY TN Fv—2ZE LB

BRARERY T — - RIULEATAER

BORIE] - 77 — XDtz 55

AIR— YR

o

20 40
W20244F m2019%

o))
o
@
o

100

(%)

(P INTOTEAOEYHETT 41 D5 [HAMRITICEY 3HFNE] OF — 5= E (K.

The Folklore of KAGURA 7
MREREBRO OIS A
(KA EFkh)

v 44085 (1{H6RDIBE

v KpDBEFEm(CikERESND &8
EFR#E] ®#6A7HTHE/ID
FRBALEAER T T S I

(RhREHE)

(KT HRESFHOUGIR—LR—ZLD5| A - 1FR%

PiiRREEZRTE [BUAISOU ]
(FES1R _EARHET)

- v HRIET -5 2 RDUT—F
(Eahseba) FEASH—T - M1 2 NEANEAR.
v Tory Burch¥2JIMMY CHOO& ™
ISREEL. BROSMmEHE

(CERID.

65

(HFF) BUAISOUR—AR— - NRAVAHI 5L (@buaisou_i) HLO5IH -1k



S | RIS I BHERDLGAE (F)

RLE EHOFBAICLZEADT 5 MifERRL

v BB BEIBOIESIC L BAOT 5> MifEm E(CalY, TAN—IT1>J%BUR. JON\IER #ERERZITOTEEIN .

> ENEERDIAHCET, BEBSL2ESAACHIFOMER SHDEURFTS5T1IEDIAH (BN 2ESHIE=EDESNIKAE)
(5 : (IR EREX L EXBAXIGIH L X7— M AR—-YE L)

> O-DIL-DVIAT1TEZROEM - O -CR0MM&EEET (B : SHMERTOHTEV D& )
> WRMRBI-TT42TDIENT F

O-HIL-DIIAT1TES%

B PR EHEONZS B9 3ERO M,
o o\{ % J4—RI\yY /e
BRI () d ﬁ / 017\
. < v EEICFST(TEIR
ES%R /LS r—BITH 1@ ORI .
B35 o EE (O—0- PUTATAT FAN—5F12] i oo B
. BATIIT1T)-EM % v (BfHTEERES =
FoTWBIN(T7— &£
o
'-' HUSAGEE-O—-DIL-IUIA(FT4T !
R AMABRL TH5S TO071- 2B - e

B} 2 h—U—%EtICEZ 3707 1— Y- AHEORAEM

v E(CBHOEREBNKRDD[ 5717 1Z21BEL. VI T4 EEDVMMEZSSHTUNZTOT 1Y - AMORKERCHEF. 4
R34 BIFEIN -V EZEMmUTEED,

v ElR. U AMEO- NI - IUIATAIFERED, S5ICHATTY ROMIEESHIRELFONE - BHEOELE. HENEEIE
SthELEL£7y NTI—{LERD. BIIERIUTA( T4 T LR ICAI IS AT AORIEZBIET . 66




	既定のセクション
	スライド 1: 第９回エンタメ・クリエイティブ産業政策研究会 （事務局資料）

	共通
	スライド 2
	スライド 3
	スライド 4
	スライド 5
	スライド 6

	エンタメ・コンテンツ
	スライド 7: エンタメ・コンテンツ分野の論点

	論点１．大規模・長期・戦略的な支援
	スライド 8: 論点１．大規模・長期・戦略的な支援
	スライド 9: 目標｜官民でエンタメ産業を「外貨の稼ぎ頭」に育てる（新機軸GDP975兆円ケース）
	スライド 10: 目標｜KGIの設定
	スライド 11: 目標｜KPI（マクロ）の設定
	スライド 12: 目標｜KPI（ミクロ）の設定
	スライド 13: 戦略｜分野・バリューチェーン戦略
	スライド 14: 戦略｜分野・エリア戦略
	スライド 15: 戦略｜財政支援戦略（規模）
	スライド 16: 戦略｜財政支援戦略（配分）
	スライド 17
	スライド 18
	スライド 19: 体制｜海外の政策実行体制
	スライド 20
	スライド 21: 体制｜EBPM

	論点２．国内投資の促進
	スライド 22: 論点２．国内投資の促進
	スライド 23: 制作｜大規模作品創出に向けた勝ち筋
	スライド 24: 制作｜デットファイナンスの課題
	スライド 25: 制作｜政府支援の課題
	スライド 26: 開発｜開発プラットフォーム構築に向けた勝ち筋
	スライド 27: 開発｜スタジオに関する課題
	スライド 28: 開発｜制作ツールに関する課題（１／２）
	スライド 29: 開発｜制作ツールに関する課題（２／２）
	スライド 30: 開発｜制作ツールの例
	スライド 31: 人材｜クリエイター活躍に向けた勝ち筋
	スライド 32: 人材｜スタートアップに関する課題
	スライド 33: 人材｜ロケ誘致に関する課題
	スライド 34: 人材｜職場に関する課題

	論点３．海外展開の促進
	スライド 35: 論点３．海外展開の促進
	スライド 36: 海賊版｜海賊版削減に向けた勝ち筋
	スライド 37: 海賊版｜取り締まる力に関する課題
	スライド 38: 海賊版｜正規版流通に関する課題
	スライド 39: 流通｜流通網強化・ファンダム形成に向けた勝ち筋
	スライド 40: 流通｜ローカライズに関する課題
	スライド 41: 流通｜国際的な流通網に関する課題
	スライド 42: 流通｜オフライン流通網に関する課題
	スライド 43: 流通｜流通網強化支援の必要性
	スライド 44: 海外拠点｜海外進出促進に向けた勝ち筋
	スライド 45: 海外拠点｜海外進出促進の課題

	論点４．地域経済の活性化
	スライド 46: 論点４．地域経済の活性化
	スライド 47: 雇用｜地方の雇用創出
	スライド 48: インバウンド｜ロケ誘致による国内産業への裨益
	スライド 49: インバウンド｜日本発コンテンツを目的とした訪日観光客の増加

	論点５．外部性
	スライド 50: 論点５．外部性
	スライド 51: 波及効果｜関連産業への波及効果
	スライド 52: 波及効果｜好循環によりブランド価値を引き上げる
	スライド 53: ソフト・パワー｜国際的な求心力の強化

	ローカルクリエイティブ
	スライド 54: クリエイティブ分野の論点
	スライド 55: 昨年度（2024年度）の研究会での議論との整理
	スライド 56
	スライド 57: 参考｜世界のラグジュアリー市場の拡大　
	スライド 58: 現状｜世界の消費トレンドは、「モノ」から「コト」へと変化
	スライド 59: 現状｜日本の高付加価値旅行市場は拡大、他方で世界市場獲得シェアは低い
	スライド 60: 現状｜日本は旅行における体験消費の割合が諸外国に比較して低い水準
	スライド 61: 現状｜地域において海外需要が取り込めてない

	論点６．高付加価値なローカル・クリエイティブ市場創出に向けて
	スライド 62: 論点６．高付加価値なローカル・クリエイティブ市場創出に向けて
	スライド 63: 論点｜高付加価値商品・サービスの発掘・開発
	スライド 64: 論点｜高付加価値の担保・販路開拓
	スライド 65: 論点｜購入意向喚起
	スライド 66: 今後｜論点に対する施策の方向性（案）


