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Epic Games¥Appleshil : ChETODEE

® 2020%. Epic Gamesttld. 7JURARNFDREEI AT LzE# I 2B DRES AT LADEAZN
K. cNUTHU. PTUR N7 EIEE T BAppletGoogleld R#ER HdpoizeUT. Epictt Dy — A
(IA—hF1 N DEEZIFLE

® COHRFZIZHLLL TIRFOIEREAICOVTI(E, 2021494 108 (HEFHEFFIRAEHEINT,

Epic Games&AppleDT7 TUAN 7 ZKZFEDHE (BFR7)

2020%F | 8A « 13H. Epic Gamesh* T3V rIA-LREDFEY-LAEHK

- [A@H. AppletGoogle?', Epic GamesDFortnitez X ;P H'GHl

- [[H. Epich'AppletGooglex R FIANEER TIREF. 17BICIEAREBETHV Y MEEDELFE
KZEN

- 24H. EIHEFIIEERE, VTVHIBROZEILFEREAT. IVIVEEILEZRA

- 28H. Appleh'EpicDT7HVY MEZIEL. 2T TVEIANTH B HIER

9AH - 8H. AppleMBEEEZE KD TEpicEKFF (WL TAIZT M AL ER#th X BB F)

20214 | 5A «  3H. Epic Gamesh'AppleDT7 TUAN Y DI 5 ZE{FAERFADMSAT7IV (BARTW ) Rk

9H « 10H. Epic Games vs AppleMiEFB b F]R
« 12H. Epic Gamesh'FFFADHIAZRIRELT LR

108 « 11H. Appleh* £5F. App StoreD)L-)V RELICDWTEITEILE TR BRI TEER
« 22H. ApplelZ7 TURBREUNDH EDBNEZEFETH T 2R NEEE

118 - 9H. AppleDfREE BRI THEAMENH T, AppleldFRARE LT EMREICERLETEM

HAT) ITATAT https://www.itmedia.co.jp/news/articles/2008/14/news055.html|  (2020/9/985 )
Business insider.com  https://www.businessinsider.com/apple-walked-right-into-epics-antitrust-trap-by-banning-fortnite-2020-8 ~ (2020.08.14k 1)
Forbes.com https://www.forbes.com/sites/martineparis/2020/08/14/epic-games-sues-apple-and-google-over-fortnite-ban-as-internet-pioneer-tim-oreilly-and-pundits-call-for-ai-oversight/#7237260b5178 (2020.08.148%5 =)
ITAT 47 https://www.itmedia.co.jp/news/articles/2008/29/news040.html|  (2020/9/9% =)
ITAT 47 https://www.itmedia.co.jp/news/articles/2009/06/news014.html|  (2020/9/9% =)
FAEE(E 2020/9/8H21E
BAREHRE  https://www.nikkei.com/article/DGXZQOGN272NX0X20C21A8000000/ [AppleMffgFisk TTUMETIFEREA. IR it THEE
https://www.nikkei.com/article/DGXZQOGN103MY0Q1A111C2000000/ [K#h#k. AppleDFERAT TFURFRELELRHT
Bloomberg  [Epic Files Appeal After Loss to Apple in App Store Case (1)]  https://www.bloomberg.com/news/articles/2021-09-12/epic-games-files-notice-of -appeal-in-case-versus-apple
Reuters [7YFI, 7TUREEEGSORBELIT NICYITEIR] https/ip.reuters.com/article/apple-epic-idJPKBN2H10CA
Reuters [Epic Games opposes Apple’s effort to pause antitrust trial orders] https://www.reuters.com/technology/epic-games-opposes-apples-effort-pause-antitrust-trial-orders-2021-10-23
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https://www.forbes.com/sites/martineparis/2020/08/14/epic-games-sues-apple-and-google-over-fortnite-ban-as-internet-pioneer-tim-oreilly-and-pundits-call-for-ai-oversight/#7237260b5178
https://www.itmedia.co.jp/news/articles/2008/29/news040.html
https://www.itmedia.co.jp/news/articles/2009/06/news014.html
https://www.nikkei.com/article/DGXZQOGN272NX0X20C21A8000000/
https://www.nikkei.com/article/DGXZQOGN103MY0Q1A111C2000000/
https://www.bloomberg.com/news/articles/2021-09-12/epic-games-files-notice-of-appeal-in-case-versus-apple
https://jp.reuters.com/article/apple-epic-idJPKBN2H10CA
https://www.reuters.com/technology/epic-games-opposes-apples-effort-pause-antitrust-trial-orders-2021-10-23/
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Epic Games&AppleDApp storez K 3FERBICHTE. ERimmEmEDER

Epic GamesDE 5k - 1715

B Epic Games[Z& D TOSIFEZADENRVREI - TH
U, RERRRBTIYRIA-LTHB,

B Appleld, B QT TV EY-EAPREIRATLED
FAZRBEMATHRELTVS,

B Applelc& B3R M BFERHI LY, EHEA EFL, 1/
R-y3v el T3, FHRNTANZEREN
BoE3,

B FHRB0%EENTHBEERL, PCRITEEY-EX
TdhBEpic Games Store TIEFFHAIE12%ICZEE LT
L\éo

B REI0BDFEHA LIS TELN ApplelCBEZE(E
geslCiERELI,

B AppleDtEAE R, [App storeD = EF) 28R DHE
BERLETIIN BT EERL, TYTANT OFEF]
HE(L77.8%(ZEL TN EHEHE,

AN )

Appleld
W& (CHTEh ?

MAEBEN T 2%
o TWNBM ?

30%MDFHUEH

=N ?

AppleDFE5k - 3135

B HR(CBF2AppleDVITIF15%THY, I IREEICH
Wo ANV EBL VR E(CEmL TV,

m 1-Y-[IEpic GamesDT —L%EPCYY - L TEF] A
FRIENATRE T, HED % <Appleldf 5 LT,

B Appleld. App storeCOBEEZBLTTTIDR L MR
BARLTBY, I-Y-PT7TUREFEOFHICEHNH T
o

B FHRHL REOMEEZREBIIEEELHUNT R
ENENLUT OXKETH B,

B ZEUBROEDCLERFHEITHS,

B RESB0%DFHEETI-TEEDICEREDLT,
20205 ([CZANFERL CE =0 (F, BIZIRAMEIBD B /Y
BOTEGEND

B App store I TOUNK FETELTLVEL,

2021FE9R8 10H DEFHHFFRDIE R

B HHFRT IFINENIT - LERE | 1i5EREET 5L T5E A A ERRL. ER - NV vV VELEINTHTIHICEWTAppleldih S BETEA

We BT L7,

B UL AHOTYFATTIIITHNEOIIT YA N COBAZFETELGRIVDRRPHAEY Y I ZE21TRTINIY )OI E. VT4
ZTINARIEFERIEEGERLTEY, HEEBRIRZEERIBEAZTLIVWSEDHIRE T L,
B App StoreDFHKI30% THAZEITApplelCHIHLEE NN HBIEZIRATEEED TIEER LA, Epic Gamesh'Applelc F#KI30% DX ILWER T

ZEIIEKIER TH B,

HAF) BAEEFE [KApp Storedk#l, N HIFIE  Epich'Apple®Ih #b ¥ https://www.nikkei.com/article/DGXZQOGN0408Q0U1A500C2000000/
[AppleldX & HEMETIHF. BEOHRETIEAN]  https:/www.nikkei.com/article/DGXZQOGN28FBLOY1A520C2000000/
[Apple-EpiciREl. Py THEEAN  App Storeldfi & h]  https://www.nikkei.com/article/DGXZQOGN303DT0Q1A430C2000000/
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202159 A10H EI P FHZFIRER : 5851 Apple’XEHZEEIZHIBEEH
AppleZ[FIFIWENRLINT - LERBIH38 | CELIRAEEATNB EOHIBTA FEhL,

Epic GamesDE iR - I35 AppleDEiE- 1[5

W AppleDOSIF—X 15 (foremarket) &L, 7FUECIET B AppleFBEERIZET IFINENMIT =L, PCT =L, DV
BEXIWLIEBY AT LAHIGH 2R Mi% (aftermarket) V==L, I3 -LARN) -0 &8 TAT - L
EFRTELTHY., Appleld = RMABICEVNTIR G HZITEL BRI THS
Wa

o Appled i GITAZITO>TVBHNESHDHIERE BB THIE] DEER. FEDT-LHIHEXE, i0SICBF35-LT7TUHIH]T
(35, [FTIFWENIIWT -LEE] (VAT L) Hi5] THEINETHS

o HCEITTEIASNTVEL, HBAVIIRFTEINTVWEVNED (0S) OHiEHHZEERTZDIEIEHIEBHITHY. AppleIBD
OSl&Fore Market (Fimi5) TlIiL

(A7) Venturebeat [Epic Games wins injunction favoring alternative payments in antitrust lawsuit against Apple
https://venturebeat.com/2021/09/10/epic-games-wins-injunction-favoring-alternative-payments-in-antitrust-lawsuit-against-apple/
Breakinglatestnews [Behind the loss of Apple's market value of 500 billion a day: the store bullies its customers, or pretends to be a pig and eat a tiger? -Apple App
Store/Music/TV/News/Podcast |

https://www.breakinglatest.news/business/behind-the-loss-of-apples-market-value-of-500-billion-a-day-the-store-bullies-its-customers-or-pretends-to-be-a-pig-and-eat-a-tiger-
apple-app-store-music-tv-news-podcast/
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(2%) EFHHFIRORIVM 2/6
202159 R 10 B BMMHIIRER | A2 AppleHIELEN

ApplelETIFINWENMINT -LTIBOPRTHIZIITD55%% G, EBEEEMDK +
FAMEICEDIIMERETHILBEEZILVEDHIED TSN,

Epic GamesDE iR 135 AppleDEiE- 1[5

M Epic Games(ZE > TOS[FEZDEN BRIV -FTHY. B HRIZHTBAppleDVIT(E15% THY, Jh HIREEICAL,
DHBEARARETIYRIA-LTHB, AVRHIGE LW SICERL TS,

m Appleld. B OV TUEBEY-LAPREYATLZEDH A B 1-Y-(IEpic GamesDy —L%EPCYH -LEETEFIET 3
ERFFIMELTNS, ENVATEET, BEEaN % <Applelddh &5 LTWAEL,

HR a5

« ApplelIFIFIWNERINT -LTHIBICEWNT, EBFEEMOIREEIE (RESAR) ECEIGRGEEZRLTLELN
« BZRIZ, Applet’ Il HITAZITOTWAEHIBTT 2EER - EBIRBLIEHE L

* ApplelZTIFIVENA VT - LERE| T35 CUNEEE T55 % DIV IT7 &5, BHTHEVWMEREFZ>TVBH, INGOERE
FCRRFSANELDEEGITH/ETEILEFTERL

(A7) Venturebeat [Epic Games wins injunction favoring alternative payments in antitrust lawsuit against Apple
https://venturebeat.com/2021/09/10/epic-games-wins-injunction-favoring-alternative-payments-in-antitrust-lawsuit-against-apple/
Breakinglatestnews [Behind the loss of Apple's market value of 500 billion a day: the store bullies its customers, or pretends to be a pig and eat a tiger? -Apple App
Store/Music/TV/News/Podcast]
https://www.breakinglatest.news/business/behind-the-loss-of-apples-market-value-of-500-billion-a-day-the-store-bullies-its-customers-or-pretends-to-be-a-pig-and-eat-a-tiger-
apple-app-store-music-tv-news-podcast/
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20215F9 R 10 HEFRIbFRFIRIER © 58=3  ApplelETYFATTYYITAETO>TVWSEON
Epichh & Z1To7=[ AppleDZIAWFYRIVICIF T ZHIBR | ICBILTIE. BHORBFIATLA
FIAOEH EARIEFHR R IEEER THEEDFIEH TSN,

Epic GamesDER - 1Li5

BV TURARTRRBTOEAILKERLT 7TURBEYATLLL B 7 TUAREELUCFHEBUNETET, SERINET -4
A TORBERHDINE FIRHE (O CRMEILVEERT I ENHS

B iPhonedl-Y-ICEIEYIH-LADT S5y IA-L%EFI AL B S URBEEE ENEIHEICEEFRATULYNF R ZE
TIITNIIT DTV TT-MOTAT LA G R REICIAE INTEREL

* AppleDdT7YFATTUIITRHAVEBOVITYAFCOBAEEET L3N IVORTPHAIBY Y IZMBTRTINIII)O
R ERXLGEREEHBEDORL, HEBEOERZEECHAELTNS

o PIFATTIVIITHXETIVRIA-LEOIE I OREZ T 23RO BB RESAMEORYY-LERISERT S

« BHEBICETYFATTIVITALIETTIRFEENApp Storelc KD ZBEIZA LD I-Y-%#{RETZMEN L EP. 7TV
AEEA LK 2AppleD30%DFEHFIZHIE TR LN EENS

- ApplelZ90B LIRS, BISEENT FURICHDZ N EADYYIEEHBIEERIAL . Apple AN DESHEADHEES

RUBRWORELISILEMRI S
MTYFAT TV ITRENIIANZTINRIERH S L ENEIES 2T RELTHBINTNG

(A7) Fenwick [Mixed Ruling on Epic’s Antitrust Challenge to Apple’s App Store]
https://www.fenwick.com/insights/publications/mixed-ruling-on-epics-antitrust-challenge-to-apples-app-store
Scconline [Apple: A monopolist under Federal or State Law? A win for Epic or Apple? Read to know |
https://www.scconline.com/blog/post/2021/09/21/a-win-for-epic-or-apple/
P IP P PP Copyright (C)  Nomura Research Institute, Ltd. All rights reserved. M| 6
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20219810 EIRIMFFREER © 5854  AppleDEpic GamesZE2HIERBR L= 2 & (SRIER LD
Epic GamesH'FortnitelC 7 TURBEZBA TERHHEAZEAL. ApplelcFE#130%
DXILWEB - BZE2FIERTHY. AppleNDFRILWSFDZILSZEDGmLLNT,

Epic GamesDE iR - 3735 AppleDE5R - iIi5

7 TURANTRRATOEAICERELT 7TUARBREVATLL W Epicl3Applet DEIIER LTS
NTOREBECRHINE B App StorelCBWTEE SN T\ BFortnitex S L2 TDT S

B iPhoned1-Y-([CEIEYIH -LADT Iy IA-LEFIBL Uhoil BiREZBERT 2L %, Epich B REN IS
CYINIITDTYTT - TATLBEANERIRECTANE FzmZ[EUNT B DEEREELFE KT S

HiR- %

« Apple&EpicRIDZEKIEERITHY, EpichEZRIERLEEEDNHSLL. AppleflIH EpichDeveloper Program License
Agreement (DPLA) Z#&TIHEZELIIRELW,

« EpicldFortnite®Ryr71vIA (BEEENLBTYIT-F) 2EBEHAIZILT. I-Y-HAppleZ ST (CFortnite TP TUA
BEZBATRIENTESRYIRO-T1Y T ]ER/BECLTWVE
« AppleldInoDiTHA. RREEFICHL. () 7TVROKEE, JVTYY, Y-EA, FE#EEEEBELEY, SRELLEY. REBICLEYIET,
[App Store AN DELHR A ETEMOKEEEPIFHEIRELEY, OVIZMEBRLEY, BMICLEYILAEWIE., LU ii)App StoreZBLTI &
IVFI-YHRISNETATOMIED30% [CHHE T ZFERL ZApplelCKILI L ERDHZDPLADREISER LIzL E5R,
« [R&Epic Gamesld Apple B EIRT 35T DPLA [GERLECEZRHTEY. Apple (3. FHHIFFH DPLA [3EFIHHHBEFRHBRY.
ZHEROREFIOVTHEEZZ (I REN N HS,

« &2T. 2020F8AICEFEADZE N F L LTI ARTOHREN, EpiclllDERICEICEDTHS

* EpiclCX L. 202058 A 152020108 DR, iOSDFortnite? 7Y 1-H - SEpic NEIEZ AW L TEH1,220F FILD
30% &, ZNLURICEDUNZRD30% X h W2 LD

(HAT) Scconline [Apple: A monopolist under Federal or State Law? A win for Epic or Apple? Read to know |
https://www.scconline.com/blog/post/2021/09/21/a-win-for-epic-or-apple/
United States District Court Northern District of California [Rule 52 Order After Trial on the Merits |

https://cand.uscourts.gov/wp-content/uploads/cases-of-interest/epic-games-v-apple/Epic-v.-Apple-20-cv-05640-YGR-Dkt-812-Order.pdf
Copyright (C)  Nomura Research Institute, Ltd. All rights reserved. M| 7
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202159 A 0B EHMAHIRBR : WS FAEERHEEHTNEON

Apple P FHHEIB0% LT TVAREZAEE ICEFITEIECLZFBEDORFEICIONT
BRI T ShBhorh, R TIERER D 1I-V—(REICOBHEENTEINTNS,

Epic GamesDE iR 1135 AppleDEiE- 335

B Applell KB RHBRFEHRHIKY . EEALER L. 1/R- W Appleld. App storeCOEEEELTT TUDLZLI1E%EHE
VIVMEFELTNS, FHRDNTHINEHERENIEPES, FRLTHY, I-Y-VOT7TUIREEZBOFZER(CENH> TN,

o BICHRHEIZRITBIET, I-Y-BI1INVABEDRESE BT ICTTIUNEATES

« TTVEBEBLCGERPTRREIVT VY, EFEZREIZEOEHMRIZELEIC. BABROBURWCELWEEZRD. L
WEKR TR LTS

(HFr) P110lApple-Epic-Judgement ]
https://www.documentcloud.org/documents/21060631-apple-epic-judgement

Copyright (C) Nomura Research Institute, Ltd. All rights reserved. M| 8
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2021F9 B 10HEF I FIRIER /=6 30%DFHEIESH
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Epic GamesDE & 3115

B FERIB0%ENTHBEERL, PCRITEEY-EATHBEpic B FHEHE, RIEOEEZIRMHIZIFEERLLUAT BEIZNUTO
Games Store C[EIFHRIZ12%(CEREL TS, KETH B,
B RE30%DFHRET IS TERLD, ApplellBEZRIHICIEREL B R MHEROEDHICHELRFHEITHS,
=6 B REISBO%DFHEZZHOTEOICEENST, 2020F (12224015
B AppleDtEAE RN, [App storeD = EF| R R OB ERLEITT L TEROE, BEIZIZAMEERA B RO TIEGEWD

BHof= 1 ERL, PYTANT OREFZEEKL77.8%IEL TV LR,

ik S
. FHRIN0% THIZL T IBEIRANEETZILE. HIVIBFELEWI DI OBABE, Apple M EIRT 3
30%DFHEHL. 23 TREN EERTHARBSEFIENESD, ZOMEELIN T30 RALETH,

o L. EXRBICHRSINE30% WS IR IZASHCEBHEFNEEF HEHRSHL TS

(HFF) P92l Apple-Epic-Judgement]
https://www.documentcloud.org/documents/21060631-apple-epic-judgement
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® Richard SchmalenseeK

= SSNIPTAK, FERIKE, 25T LOFIEEZFCOWTEES
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~)\—, Global Economics Group®Director,
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