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P2BiRAI BE=REBIE
BADESR

WEURR, H—MiGEBETIICICLDTIINBREDERZMEZBIRLTEY. AVII1V TSIy IA-Al.
ZOERICHESONBWEENS, TIINE—TISEADT I ADE A TRERRENERLLTVS,

B IoT SUEBLDEENMAYIAITIYRIA-L ETEIXRAZITIN, SUELKDBEEENAYIIVTIYRIA-LE
CREmPY-LALT I EATERREEEZDILE. TIYINE—HHOBE -EUEROT ITIEFREEND
BHZRIT LTEETHY., Z0EDICEAYIAVT YR IA-LARELEEEFE OIS | DR T - ERMZ
=HZBHEDHDB,

BZ0—FH T AVIAIT5YRIA-LETOERE|BIEXOIME| L REDRESL. BRiEPHEEETE, +59
BAFELEREQIEERI’IEHEL L5605 5. SoTP2BRAIIE, INSOREKDEZRHTL, AVFIVT
SYhIA-V-Ic&3, BEEFICHITEIRZEAAMAEROB I, AV51VT5YIA-L ETORRIELERS|1E
TORIELEICLY, EUEBICBWTAIETEFETEZAYSAV TS5y IA-LIRIBEFERIZILZHRIELT
SNz,
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P2B#REI B REBIE
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2% HRABIE (—&BER)

B 5535 0 FREIOWT
o EEEDNAEILEFICENZEBEAREZEDHRLTUIBLEL,
o EXENREUIIMMA - Y-LAZMFVrRIICERRTEZHE. ZOEZRHLELTUIESEL,
W FA%  BEECHITBZAVIAVTIVNIA-LOFBOFHIR = 1EICDWT
o fEARDER - Y-LADEWERWNY, FEDEEEICLEPFOFAZEFIR - Z 1L -8 T 215 8ICFZ0EBZEmM CBA LA TIHRSEL,
® EEE(CHL.PFLOY-EALKDRMEIRT 3545, 30B LU LRICZOEAEZRPIZ2EmERELECTEIAESEN
B 5% SUFVTIONT
O AUTAIPNY-ER : SVFVIERDZELBERE . ZOEBNEZTHERUE, BHEEHLOZWFEICEH LECTUIESEL,
° 7r/74/7l<§€*1‘/>/ FIVFVIERDBERERE ZOEBNEETHARIE, NFRKLUGLTUIESRE,
B 75 ERRGERYEWNIOVNT
° FJ.I:%?’J‘Q'H:(DWDH H-CAEEEEZOER - Y-LAZERNNICEVIRIGE. Z0EE2ZNFKEICEH LECTUIELREL,
B % AAT-YEOFACONT
o EAAT-YZHATEEE., M AL GRS MAPEFEICOVT, PFEEREZNVKIBCRECEDILHENHS
B 105 FvRIVICHBIIZELZEGTORE M - U-EARHECIFTBHIRICONT

® PFEENEHEEINL. FrRIVCEIEERBIZETORLUE M- Y-LADREEFIRT 2355, PFIEERZORMWERMECLL LT,
RRNB 5 IR TEDHECENERKRIIVENHB,

B115c 1 ARREIBALEHELOVT

ggi o PP} EEEOEIEEABENLIBIAICAAET2EHOMNEBYATLAERMEL, 20 EEM LB CISLTEBEEYCRDETN
; FEBR,

i

$E£ Pazaxd = e
DR F125 1 FAEICOWNT

® PFEF. FEZELOMFIIOWT, HHICHESTREAREAMABEHI2 AU LEORAEEEZHNKIE(CARUECTERSEL,

Hi77) EU Monitor[REGULATION (EU) 2019/1150 OF THE EUROPEAN PARLIAMENT AND OF THE COUNCIL] Copyright (C) Nomura Research Institute, Ltd. All rights reserved. NRI 4
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P2BIRBISEZDIT VXV ERREEHCOVWTOHIRS1Y

A1ES1VDER

B AHARSAVIE, 2019%6 A [CHRESNIRINZER - BERRAN2019/1150 (F5vhIA-LEBREAR A
(P2BFRAN) DFESKICRESINZEM) 2EFL. ZOETEERETSILERRILT S,

B ARSI VE TV IA-LFERILRR] (P2BFEE]) DEFE55% (7) L28EICH-> T BEEINEHZEH
FRXIBEITOIELEIC. TYX VI EREITBEELNITA-IEEEL, EIRRAI-Y-BLUEEDIITYCF
FIREICIRRIZ A EZRBEILTERLIICTEIEZBRIET B,

B AHARSMVICEENZIEH S, B4 DT-ATHBLE>TVWEEESIPRRNEZ BENTEAININETH S, HMFFAUT
3. ZNOIOVWTRBERDBHOHAN L HIN TN, ZNoNMREDIRRAZRRLTWSIHE R, ZN6(E, BREntr
EDRTICBERT 2RFOEHNEZHIRT IED LRI NETEBRN, MR T, FIRIFFFE DD EF IOV TR EHINTNSH, =
[FEARAIRETHY. DR B TREASNTVIRELOTTE MRRICEEASN L BIREN S5,

B A RIMVIEENRRAOZEFES. TV IA-LERIRE] (P2BIRE) OFBSKOEHDETEHERT ZHICTONT
F-BEDEFERVRIORERVZOMDEVEDRE ICHET-INODEELHITOEREIFDEUMBE. YR EUFHLIFFD
BEEZEITBZEDTIEAEL,

B BNEERE AHAFSI VLY SNBSS ROEGN EDLSCBRAINTWINE5 | SRS ERL. [HRORER AR
DERICEBSLTBEICGUTEAMIIIVEREFTST AL ERET BN TEEILET B,

HF) Guidelines on ranking transparency pursuant to Regulation (EU) 2019/1150 of the European Parliament and of the Council
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P2BFRAISEDIT V¥V ERMEESHCOVTDATRITY
SYXVIDEREEEETIER

B35y IA-LERLRR (P2BRRE) DEINE245KRUE265 [CIRAGNTWREY, TONMF-ICL3E M@
BRUOY-EADIVEV T3, HEEDBIRICEELRLEZREFL. Z0EREEE CEMR-Y-CA%RH#HIZS
ONMS-DCIRADKINICKELREEEXE X3,

BAYISAVRBENERTBIION BBEPAYIA RN T -CRICEBZITVFIIDNT IR TV F-I9T DO ERT
SOCHY, EUREDEIRADKINIE, AV51Y ECORIBEP R DIV I SICIKRTEFEITELSICHBES,

B [SYFVTIBTIvRIA-LERRERA (P2BHRAI) 0F2% (8) TERINTEY, ]EMICET-IEEDOTIITVALILEK
PRBRED—LRELIERBIENTED, TO/MINEEEPRFRBROLHCEMPY-LAICEIT2IERER T, BB, B
B mEIHE. TN IIRED/NIA-FCEIVWTEROIT VI 3EITI,

B SO A 3B OT7ITIUXLESLKD, TVF I T etk 4 B ETHRETLTWS, SHEENDT L, MREROBENIY-LAZZER
LI BRIBEMNH BT, TVF VT OREBETTONM I D3 E N T I EME LT EHENHD AVITIYTEIRAZEITIE
(. IVF VI I-Y-0BBRACICERGFZELESZTVBRILIIKELTWABICEREDHLY ., EDLSICTNIELYSIVWNTA-YY
AEHITIENTEDZDON., EDLIICHETZEZDONEIBIBCETHET . BRISVFVIEFETEIETENGZITELTWARIEEM
h3,

B TS5y hIA-LEBRMERRR (P2BFRRI) TE. TONMIAFIALIEWE RIS YF YT NIA-IDEREFIBRT 2 & FH WA 55
ETHAEOFRRIREMERETEILEENELTVS,

HF) Guidelines on ranking transparency pursuant to Regulation (EU) 2019/1150 of the European Parliament and of the Council
Copyright (C) Nomura Research Institute, Ltd. All rights reserved. M|
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P2B#RAISEDI VXV I ERMEEECOVTDHIRS1Y
HARS1Y DR

B Ch1.FAITEEEZ R LS 300 — MM LE RBEIE

B Ch2. 75y rIAx-LZERL#RAI (P2B#RAI) F|5EOEEERTI-T

B Ch3. EELNIA-Y DB FiE - INIA-F IR EZDETE EH

B Ch4 HEEREDHIEFRIZRHENBHIH

B Ch5. E# - FEORMICRE T 2158 =R

B Ch6. EELRNIA-FDEEH T -

B Ch7. EER/NIA-I DR EISFT

B Ch8. EEL/NITA-TDZEEIFHA

B Cho.FELRNIA-IDEBAZEFH I ZFIE

B Ch10.0%2 Y1 ORI BEEDN, E=FEHNOOBIAERECIELHDOERE

AFERL, Ch2, Ch3, Ch8ZHILZHRAFE, tHDEEFSEZERIELTRERICIBE,

Copyright (C) Nomura Research Institute, Ltd. All rights reserved. N'U 8



P2BIRBISEZDIT VXV ERREEHCOVWTOHIRS1Y

(Ch.2) 75y hJA-LERR{LIRE] (P2B#RAI) OMEEELRAI-T -gRIVFYY

B SV AVIFI VAT -EAZRBLTREESNIERPY-EAOEM LB | ZRELIZEDTH S,

BRERTYXVIE. DEOVITHAMNMIBEOVI YA MNERRYZBRRTIYIY EOTIINT TIT-3 YDA
EHESHENN-FTBENTES,

B EE5503)CE TVF VT ERTETRIEERNIA-AID—DOTHAREEMDNH I EZEX (FEIEEHRE ((BRS
V&) ICBLT ZOLOBERI VXV ITORIEEMETVF VTN T BZOSLOBIRENDEZEDRBBZ R E T
L TRNBERFNEEND,

® F2X8)CLBE. TVERVIE [AVFA BN Y-ERAZEB LU TGRIESN IR P Y -E AR EAIM ] #xBRLTNS,
NF=ILEPTIATVALEF BEILIHTUL, I-T-DRET2mmPT-EAD MBI EEAIME] [CEENICE
BEZBZEDHDB. ZNHEEDHE. F25 (8) DOEGEFHINTEY., SHIC. CONIA-FDEEMD [FEH] N
IX-FIZYITBIHECE, F55 3) MBERAINS, ZOMDIBECHEVNTE, HZAEICDVTE, FB55G) DR E (L8
BLEW, XRAOBREEDSEAINTVNBR—DAYII VL EY-VEFEEAYIAVILEREIFAN, [FIYRIA-A
F1BKU 1TV TA-LAN] OILEERETBEHICERINBAIREMENAHEEVIFER, — R, CORICBVWTR
TERBEREABINBANETEEL,

® 55 3) NIITHMRELE>TVWBIANTOTON A LERSNBILEZETDE, AVIMYRERIYIYOTONMF (D0
TERIRTHY., ZOXARICEWT, [BRISYEVT ] . BEVITHAMOFBEOIITHAMODIT YA M E3EET S
BRBIVIVEOBROBRINIE EFE2ELEEESENN-TBIENTES,

HF) Guidelines on ranking transparency pursuant to Regulation (EU) 2019/1150 of the European Parliament and of the Council
Copyright (C) Nomura Research Institute, Ltd. All rights reserved. m‘ 9



P2BIRBISEZDIT VXV ERREEHCOVWTOHIRS1Y

(Ch.2) 75y hJA-LER{LIRAI (P2BREI) OEEERI-T -3UFVJDERK

IRRIIVICIRELEROTIVIVALICELBIERFFE, B5RONREBDZITV/FIITAN_XLDO—ERELTHE
mX [T -EAZRTRL. B L IMEET 25 ED—BITH B,

O F 3 FEOY-EAD [EELNTA-F | ZRE I BRI SV IFFICEEET 2INTOHEREEE EICA
N3LENHB,

W BISE24IB(ICTVF VT DIERRICDVWTEE NN TS,
o [SUXIIIE AVFAIBRANY-LAOTONAFICE>TRREN ., B LN, (EEINT, EEIMNERERBRCEIONERRERICER
SNEBIEEPE YRR 1Y - MR BT 2AT7- OIS AEEY ., BEdEERL. 7V TUZXLOIBRE T, SHEPLE1-OXHZX A, 8
BHENIA b, FEEOEEEOS VY-, FEEZNS0BRASDEOEROERELTELZENTH S, |

B FREERCEEICERRITVIISELUREROT IV TV XLILLBIERAT & B5EOMNREBDTIEITANZALD—EBE
LT mXIEY-EAZR R, BB L ET 375 E0—FICTERN, K CORICEALT. BRRUY-EAR R4 1
AECHEEIRTL Bt L EETIIEN TERLERS,

B SUFVIDERSOBRENKRA THY, MEWNREAM] O ORMNCHILABESOEEN L WD HEIEEE RS,
TOIMY 3 FEDY-LRICNT S [ FER/NSGA-F | IMATHINERE S BBEICIE. SVFVTDIRTOREETY 5 EE R
[CANBNETHD,

HF) Guidelines on ranking transparency pursuant to Regulation (EU) 2019/1150 of the European Parliament and of the Council
Copyright (C) Nomura Research Institute, Ltd. All rights reserved. m‘ 10



P2B#RAISEZDIT VXY T EREEHICOVTOHTIFST1Y

(Ch.3) EELNFA-FT DI TTIE

BETIYRTA-LE [TVF VT NCBVWBNIA-IE@ERNT-AE(SHWE L, BICZO55FE
A DIHEMRBICEZEENS L (Relative Importance) /NI A=F ¢ TWBREDEHE T L ENH D

B EELQ/NGA-FIOHETE (D~@£TERLTLEDHD)
OFREIVFVIMHCBEEMNRVEDDRE  @IVFVIMICBWTWS TV T XLORENT
@BE/NTA-FDNT IV @RBEADINTA-5 D5 E [H#E2E]

o FEL/NIA-FOHMEICEL. ZOERCEZEDER. RUBHOTINIVALXTRRATRLESTRY
o /(SA-FEKRIBICEES BIHAEL. MENHI 2LENHD
(REEHPT-IERE, —BERMEREOENVERCLIHMLEECONTEIZORYTIEARL)
o BB, BHARELLTINIVALANEEL, NTA-TREICI-YIHENELSZBAREMDOVNTES RINETHD

il R G

OREEEEI,FZVED o JIYRIA-LBEEDHRE  IVTVVORRIVEVIDOREICREEEMNEVNIA-F L ZDEH
- RRY-LAFEEDLS ‘*ﬁi‘f*%@%n‘ﬁ/#/ﬁ@%mk%b\’(éﬁ_LBotU%t‘éE’]l;H—EBﬂEl_&JJ‘
=W IA-FEZDEH

@7 W IAYXLOERNT o IVXVIICFRNT BEMm - U-CADRH. MtE. mE. HIEBENFEE BRERTINEFERELBHD
BETNELHBTLEED
o 1-UHRR-FERFROBRICBWREM (D1 T-%4%)
o IVFVIRRICBVWUAICEIZI-YimEEDR LEZK->TVED
@NIX=FDHTIVE . "‘EM?%ﬁTjU%«Eﬁj\*ﬁﬂﬁb tugmﬁ@éigmfax—atu BRNNICEBLEOEIRTTS

GORREANDINTA-IDIEE - —BHECHZY-LACHIZRRIVFITORIMELTREINBLBVWNIA-TERHETS
(ZO1. HADI VXY IFTOAE TEBICRETIENLEELL)

HiF) Guidelines on ranking transparency pursuant to Regulation (EU) 2019/1150 of the European Parliarbentiand©f thevGaiesdarch Institute, Ltd. All rights reserved. N-{l 11



P2BFRAISEDIT V¥V ERMEESHCOVTDATRITY
(Ch.8) EELIINFTA-FDEEIFHE

B EEZL/SA-F(ONTL BFOIREICLTELZ LD KHBN B,

B ECEMPGELHIALLSS. AVIFM VA Y-EATRARE CENLCEEZBAMULRINERSEVS,
RBEIVIVICIFERBIMBIFEEL,

B ST DIREE
o =il BHEHELTIGN. BHOLENHINEHHICRTTZUENDS,
o ENNUBELHBALLHA. AYFA VAT ATHRBE CE R EEEBALEINIEESRN, REIYIVCILE
BIBANFRFEE B,
B — R EE
o —BEHISVFVIDANZALELETZEHE. TE/SA-IOLEBLLCRRELET 2L ENBIMEZICHIBTLET
NIEE5HL,
o —BIENSLNSTRAZEDLENENEBELTIHSRE, JURANARTSVI I F-0&S BRI BIRFTEST,
o —BNEEIRAMNDILEE, BEOEEELLTEE/TA-IOHRAICRBITBILEBEINT B,

mERRICSBTE
® A/BTANREDEENTI VXV I CHESTBIHGE. TE/NIA-AFIDEBELLGEREZTEIINENHINMER ICHIRTLEF
NIEE5HE,

- EREE. ZE WREFORER, REEXIMEBRENERERLLS,
o JMTER (BRENEIEINTWEWY) OBE EENF1VFVI(CEZEN EERWRN|EELNIA-INMRET
INE,

HA) Guidelines on ranking transparency pursuant to Regulation (EU) 2019/1150 of the European Parliament and of the Council
Copyright (C) Nomura Research Institute, Ltd. All rights reserved. m‘ 12
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P2BFRBIM Y KT LT EAAV

2018F4 A ICFREN, P2BRRAIIEERETOZRAT-IHRIVY -ICH T2 E%50E,
ATMIRINA = ICEATRAEERNBAINI T EAAY S (AnnexEf49) &25HAAT 3,

BAYNTRTEAXY D ERY

o —AMLERSI1EE (unilateral trading practices) . BhERMILGHEFD AN (a lack of effective redress) . FTTi#R
o R 1LICEZETBYURT (risks deriving from emerging regulatory fragmentation) M 3 DDIEE (CREET 31V
INIRT R AAY N EEE

® RETHAINIZY-ELAZREL. EAMNGENERZHRTITIIE TAYIA VBN Y -EABEEZRET S

B BAT=IIIA=(CB8TBIVNT T EARY M 1T EHEREL

(ﬂfurﬂffd%‘*vﬁ:ar o TR IA-LDBVWFICH L TREEICHEEL, BYFTHIEIRAI-Y—AI it 51—
’ o) PREEKLEYBETIFUNKIETTIYRIA-LEEIRAT- Y-, MK EEIRICIRYSS

o EYRAD-Y-EHEBEDRITHAIZEDIY M-V EHIFLENSEIEZERE | #{TITENTE
B35 CHBT=

o TIANY-EAOTONAT —E. FHITVFXVITINIA-FIIODVWT— T RICKIGE AL HRTE
132, BE—0OFENSESHURIEICETI B LCHBH

o AVIFAVTIYRIA-LDEZ (CEADBEFAENDEENHDIFEIC EEICHEN KR
=%

- National authorities (EUNNBEARNOHEFYESE) @ HHANORBENLDEERAN-I

L BLUEROFHIATICFED I LR < RAICH \%7&%4:3%3“571&3(;@%.%(; S18E54%
/_L\\E"J*%Fﬁ /fE/J%EL—EEnXE-I-g_é

- European Commission : AV 315y bJA-AICRET 2RIBEF A RIBERIEANZI A
TR TELGMH>REEIRA - I-Y-DoDFEIFEZ HFIER-FINOFREILETEZES

AREREAVNIT ARV MEREHZRV XD LT, FVFV T - UAMEREROICIHRAFE

H757) COMMISSION STAFF WORKING DOCUMENT IMPACT ASSESSMENT ANNEXES Accompanying the document Proposal for a Regulation of the European Copyright (C) Nomura Research Institute, Ltd. All rights reserved. INIKI 14
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P2BIANAM YNNI LT EZAAY

BAT-IHRIT-[CHT28E (1/2) HEETVEY U MR EET B ER
11;7 FREE &5~ IMINI-HLT RIFATLEE RNTAT R =2/ R R
1\ -

B EREQEREEENGADENGEITAOMLERE : FEE(E, P2BREAICLYT&C, UARNERR, IVFY
DRBANZALELE NYRIMEZEDTFY R IA-L EDIETT. REERHBREELRIEAUEZEERIN, B
REE ENBARRERG BTN NEEN FZ5N 5,

okl w R EMEDOER | T5vhIA-LEFFAL TG 2175550 2B EONELE T, HENLIE R BEIR

ReERE) B GEMBYREFMLODIRE., TV IA—L EDADRANZALDERE., EUEBNOFAEEEZDOT&RCOEHSE) H
BEZ6N31%. 5t L =EI0. ERMEE. FR LR, BEH0ERNAIREL D, $FEHEANBREIN
TLEHIEMEECTLTUT. M EFIEIEEARE GBI EEINS,

B £RENBRE  AVSAVTIYMTA-LIF, P2BRRAICI NS 5%, EHRMECKFICEAI2EREAIET S,
BIAMECOVNTE. TRCOERE, UANMER, ZRI0REVIRV. BRISVEYT (paid ranking) « T-91RUI—,
REEFMFABCEIZENHZETIINENHS,

m HiY-PRCHI2ECEBIEEBICRTSERANRIE | RIBETEEREINLTIVNIA-LEEEE. TV
NU=(FRBI1IVTVMER, RBFY-LA A ERZEOAN. BANES T 2= HEER L
(differentiated treatment) Z457E SRS 3-HNDEREEIBIZAIEEENH B,

B AERIHLEYATLAOBERE - SELCREIER : RElnFLEYATLOBE - SE/ACHIBRR, £CH-
KEETTYRIA- LI EEE XD, BH. NRIET Y IA-LEAEBIHNFLIBY AT LRI EBZRBRIN
W,

B AEBREANZALDBRICFRIER : ABBEANZALDEECRIERE. T3VNIA-LICHTEE EM%4
BIECHBID. TIVRIA-LEZOERAEBEEEITIILNTES,

B ERRMSETR  BERAT Y32 TR AVIMIY—RRRIVIVORET IFINT-EADRMEE . FELSVF
ITNTA=FIIDONT—RETH RICASE2E W FERME (LR BENRIFNRSND,

HiFT) COMMISSION STAFF WORKING DOCUMENT IMPACT ASSESSMENT ANNEXES Accompanying the document Proposal for a Regulation of the European COpyright (C) Nomura Research Institute, Ltd. All rights reserved. ml 1 5



P2BFREIM YNNI LT EAXY
BAT=IRIVT - ITRIRE (2/2) FEETYEYY - UR B TIET B E

11;5)7 FLRE BAT-IRNI-ICHLT RIFATBRE FHTATREE Za-hI /R ENRER
A\ -

BHEEL, TIYRIA-LAREICH I AEREREENCRHONEIE T, BBITHICNT 2RI T IR E
ZZL. ZOREN TSIV IA-LBRBFORRICOBN B EHFEINS,

<
&

EEXIRV,

N:LC A B NRIHEES (S [EREOR

SOLEI=ES W RINEER(T. EU ObservatoryVEEENGDHR M ZR(F(FIEZRODFREZIT.

i AT) COMMISSION STAFF WORKING DOCUMENT IMPACT ASSESSMENT ANNEXES Accompanying the document Proposal for a Regulation of the European

Copyright (C) Nomura Research Institute, Ltd. All rights reserved. M| 16



P2BIREIM YNNI TP EARAV
BAT=IRINI-OFER (1/2)

E#E (Business User)

FRPEFIVFY T -UAMERRICEET B E R
AY314YF5vkTA-L (Online Platform)

P2BFRAIDZZEEELLT. 2017FE9 B 7T BT 5Y b IA-LEEE
HRIOREAFRTELIMRAICI T ZBENLBERELZIFESLILEH
BELEIA=DRT I -TICENT

RENEESIC, JVEWNAZZHF,

P2B#R Al
28

UANEBRE IS S 2 EREOHERE ST

o FBREQ VAMBRECHITSEREL MROBTSYIA-LR
DR EREFRAN_ALERHEDEBIL T, KFOMRBEICHLY BT

ENTEBEER TS, EFHEZEDIVTVYDEEEIRDT-AP

BB AR R DR BEL BB AT - R ICK L TS RS D)

FRRRANZALDEN THZEEZ TS,

I39RIA-L EDIVFVTFEICNT 2EREDHERES

FF

o BEEQ TIYNIA-LLEOTVFVIFEOEHMEER LSEBRIL
EERLTVND, FVFVIMNIICHRIMEREENERZERRLT

W3, Ele ALRBTVFVITAMILE LAY, BEOTIVE

FUIEEEFEERITDILEEATIS,

DANEBRNELTSSE. Z0BRE, BRRLIITHEEEMINE
THHLERIPEEELHFET D,

75T BT I HADSS LSRR E RIS

AEBELOAZBORCEANZA L (redress mechanism) %%
EER I SR

REEFBERE (L MENUTIRE) 2EECLVELE
ER I =152 57

HiFT) COMMISSION STAFF WORKING DOCUMENT IMPACT ASSESSMENT ANNEXES Accompanying the document Proposal for a Regulation of the European

IA-Lh ETOIVFVITFEOLER Y, ERANTERINTBELSY

BRI DEMBERYY- (trade secret policy) [CFHELEWNS
EDFMEIC, TIYRIA-LRFICHTIERBHEEZEILVNSER
Y. UZRMEBREDROEEE (W T2 BNEFIAENEERN
B THBIEEZF, L. EFEIEIHES (E-commerce
Directive) OTAI759 IV FHEEP, LRIEECFRIRELHITS
MAICOVWTREZZETRY,

B VX VIOT-AERICHTEERMEICENT, SRAEELE(IC
BIBINANTIITAAFEEICBEALTVNDEEHR ©

o AVIAYTIYRIA-LIE. BEICP2BiRBICEAIN T\ B ERHHE A
[CDOVWTEEEDRB - BEREM ESNAZEIOVT BUNEER
BHIBEICELERLTVND,

B T&COEEICHL T, BAEZRTDIEEBL T

B AYSAVTSY R IA-LIEIABOIM R ERRIIN T B INHEZ
RHELTEST . ZFFELEV

B AVSAVTIYRIA-LIE BFEEGIESOD/-T1ATY T
1790 %hET I BEEFFLAL

Copyright (C) Nomura Research Institute, Ltd. All rights reserved. M| 17



P2BIREIM YNNI TP EARAV
BAT=IRINI-OFER (2/2)

FFERISVFVT - UAMNERRICEEES 3E AT

ANHIEERS (National Authorities) HE#H (Consumer)
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TAADEEICEITTEHTEILE—RRBIIORIFLTWS,

B 75 EERNMN, RREFBEFOHLVMRELOVWTL, S5RMRFTHVETHIEEK m NA
B EZYUV)ESRZIFTS— 7. MBERBOAIREFELAN

H757) COMMISSION STAFF WORKING DOCUMENT IMPACT ASSESSMENT ANNEXES Accompanying the document Proposal for a Regulation of the European Copyright (C) Nomura Research Institute, Ltd. Al rights reserved. m' 18




2. P2B#

RAISSRDTYE Y FERA S

EECDOVWTOHT ST

(ZEEH)

Copyright (C)  Nomura Research Institute, Ltd. All rights reserved. M| 19



P2B#RAISEZDIT VXY T EREEHICOVTOHTIFST1Y

(Ch.1) FiBIAgEIE &M LS 51eHD—AxHILE R FEIR
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TH?3, NBEICEERLRBETBICE. Y-EADFHE IR BEOFLE., & I-ABEEICANBZHRELNHY,
NoIEFY-EADELEICL TKRECER D,

° 7U7’f/1¢|3 Y-EXTONMY &, TIvhIA-LFERRA (P2BRAN) 5% (1) [CEIE HELGBEREZNEMHE
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B QEAEMEEMIChILTIO-F . TONMSE. TV TA-LFEBRLIRE] (P2BAREI) FSRICEIVWTEDLILHEE
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(Ch.2) 73y bJA-LERA{LFRE] (P2B#REY) FsRoMBELRI-T -HAY-LAOKED
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(ChI)EELNIA-FEHEZDEEEWH

B ELROHETOTACALTHEINZEELEEL/SA-TERE T BOHR R F AT 08
B LU, EIN/NSA-FIOBEL Z0EACEVTEZEZENERNCBEINER

FELNIA-5%E B= BRI
RBEIBROH =

IN=YF 54 -3Y o N=YFNT-HIEIGVFIIRROEE o TIYRIA-LPRREBEEICLZRENBIVEVIFELE
Personalisation « BELEON, BREREIERZEOOFBEING » N-YFFMP-VavREBELNIA-FITHBIE. FCHZIN-
INIA=FEE—DT 5y rIA-LARICEVWTEEL VFIME-2aVICAVWR EERRIGINTA-S (Key features).
o [INS5A-5451]) 1-YEBORRICEFIZRITAVT1ORRIBE
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BMRITALEX o FRIN-VFIME-Y3V | ZEBRITBINTA-H DOHEAN HE

Consumer Search
Behavior and Intent

1-YoERE . 1-Y0BEOTEOY-LAOH BERFZ. . BEBENIVIVICEZZZENDRREDSED
User's History REREL WS M Y-EAICERERICEE AN E
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HEN 53
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B ELROHETOTACALTHEINZEELEEL/SA-TERE T BOHR R F AT 08
B LU, EIN/NSA-FIOBEL Z0EACEVTEZEZENERNCBEINER

FELNIA-5%E = BEEH
REIBEOH =

HEDHRTE Y- o [BEDEHREICOVT, R, iRk, EKEI-Y .« IVFVIRTERN I-VYOREZEVHERY. 715UV

T4V e g HhER21TED TY=-IVOFABICEIGER THEIEDRTRNHE
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Filtering Mechanisms (r(CTfd& ] [ 554 (3R RERA S L) A=
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« BZFHEE (PHICHITER—DEDFEIRTL
SMEREUNEL, BEEmm - Y-LADRE Y
BEMADTREELTERIVFYTIC R R

ZOMONEZBER o HETIYRIA-LUNNBSAFLUEAEBT-TD o ERMEBLINIA-FICZETRHEE. INEFRRTEIL
Other External Factors INIR=HFELTDER o HFNIA-AFEEEUNATVEDL ML, IALEESR%E
o [BIVRTIVOEFFME, T5V A, RAHIE., RE BAEEL. SERSNTOVEWT YLDV THBIBETE3L51ER
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o W, —MACBEEMENSVNEBHNBIBIZEY « BRECKHUT BERVHEENGEENZFOTVII-HED
NEBT—IDERINTWEWT-ZEH5 W= (NREREZBIRIEVEPZOMMEDEERSE) CEE
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(ChI)EEZLNIA-FRFHLZDEEEH

B ELROHETOTACALTHEINZEELEEL/SA-TERE T BOHR R F AT 08
B LU, EIN/NSA-FIOBEL Z0EACEVTEZEZENERNCBEINER

FELNIA-5%E = BEFHR
BEIBFOH =

BoEEHEDBEM - YRR Y-PRACHIEZE=FEEDRL o EENTEER]NTA-FELTRLLNZEA. BERIDBA(C
Third Party Notifications CEERMEDRVWIYTIYTHBIEE) ISLTI V¥ VT RRADBERZGOFRANHE

o SRBADBRE. BRMANBRCLZFPRIBNGZENTSHIE
K E (EROE. BEFEOEENE)
XIRRY-EARMEEEE T, BAKRICOVWTEEERTS
=7548Y (Article5(4),Section10)

oYL IN|4 « XRIZEM-T-CAOIEREZERNICIVILE « EZHNEEBLRINIA-FELTHLLNGGE. ZOEMA
Randomisation ER-E-X1) RN E
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RBRY-EAEOERLA B BECIVF V) emBILITIEELLERETCIELD
EZRBIBIL
RE IR E « XRIZEM-T-CAOERNEBIEFREE Y o ERNTEELRINIA-FELTAHWLNESGE . ZOEHEHA
Housekeeping/Tidying Up RS (CDOVWCGERBAN R E
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B ELROHETOTACALTHEINZEELEEL/SA-TERE T BOHR R F AT 08
B LU, EIN/NSA-FIOBEL Z0EACEVTEZEZENERNCBEINER

FELNIA-5%E = BEFHR
BEIBFOH =

HEY-LALOBGE - TIURIA-LPREV-CARCEMAHS, L - ERNEELSA-IELTRVSNZEE, SYFVY

Relationship with 7 UTe L CIRIMEN ZBE - (T E Y -EADF A RITNDZENEHRH THZMBY-EAZEINEN
Ancillary Services P GRECEREZHS%EHY) I-YH IS BIC2 25 - IFMORED D E
- [fI]Ek-BEFEELIVRVAE-FTERXTS - BEEZEANBIDVANTY-ERITREL 20F B
TWITAWAY M -EROFM BB EICKY, 5VFV7T IVFVIRRICRREINB L ERRTE SN
FFDNIA-F[CIEXAE-F 1 ZB RIS 5% - I-YoEmmIC&HTR FEY-LARMABICEYIVFV I
ZOMIAIO-, ZIWI-E2ZET REILENB AN HD

TONMIDY-IVFIFE  « TI3VRIA-LPREBEY-EAZ0TONIY (LD o ERNTEER]NGA-FELTAHRWONSGE, 2O

Use of Provider's ATV -ILDRME RECIHRMZEHESZEHY) (CDWCERAN R E

Technical Tools o [B)T-5 - TFHITAORY-IIC&BITVF VI HRR o Y- ERBWGYFRVIRRITGAZMTDON TV,
DHE, MR I-YH R ELEASICE DR TREDONASEETEIL

S D & o BWHFEEREZOBRICEEZIVFVIRRD o ZEZEMMEEDNEEL] ERINIA-ITHEINMEETD L

Effect of Machine AL RONIA-Y (BTHTIVE) OEE HKrgBZE

Learning . BHFPEOEREREENTHZN. COERICEET 3578

(FERVIC(RTRICADYPIL), KERICKEEREFRD
[RNIE IOV TEREINEW
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B ELROHETOTACALTHEINZEELEEL/SA-TERE T BOHR R F AT 08

B LT, HEINE/NGA-YOBMEL, ZOEAICEVTEBEENMERCEREINER

FELNIA-5%E BmE
BEIBFOH =

1791 bOFHM .
Evaluation of Websites

E=E(CLPHETD
TRV JIRIEXTR
Measures taken to avoid
third party bad faith
manipulation of ranking
results

1-40OLP1-

User Review *

EEIVT VYR
Provider’'s Measures
against lllegal Content O

TITYA SO EE R R A L E YA SO
KEFICAYIAVIRBRIY IV TORRK R
[(BIEREME. Rl MBEE. AKX KilTH

SVUE VT ERIEICEE T BEEER - SEIRADIT R
BELEXNZ A s

1-Y - HEENSOFFMEPLEI-
- LE1-0OBESTLER LTIV IA-L
EERoBV SET-928)

BEIVTVINORERR (BEIVTIVOD
BEE NI T BHIBR - FLITROF H)
BESINTVSEEIVTYYDOBA, mERHE
IVF V(I

BEFHR

LZEENEDLIC, FREOREI VX VI EES5ZT

WBH DN N E

Z0%. II7Y A b FHIT BICH > CTEERICAZIEIEL

LTWBHhEREIIE XY ITHTIVELTDINTA-S
QAYTFIYDSE . Ve, 12-71-Y# R-IDEEX

ENTIVIRREDRAME, FAIVE, TX1UT15)

EREEBRNIA-FELTURAITEZ TSIy IA-LIE.
ZORTRAEYNERTTIEIL

BAOBEM L, EFEHIICARRATELRNGEE. RIER
FOFEEEIVFXVINDEEA(COVWTUIHRBANBE

- LEI-ORBICDOWT, BEFRNDBRFECFRT S
ER s

LELEI-PWD, EZTIThN., £Z0RENLLE
DIREENITHNTVNEA BT R ENEEL
EXNEELRNIA-FZYITEIMETTL. 205 5=
N E

IVFVIEBE(CAVREEDEMAREHEE
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P2B#RAISEDITVF VI &E

(&%)

o -1: 0] M VL )

JIZH

EHEEEHICOVTOHTIFS1Y (Annex1)
LWENBINITA-T—E-1

INTA=H Parameters INTA=4 Parameters

T-HREAIT
(TS NY =KD -0l

Data protection “score”

YAV TDRE Quality of sitemap
N-J%&0-FEFR)TEIAE-F Page-loading speed
T¥1UT1(HTTPSE) Security

BIfR(ERE. & mE)

Images (type, number, quality)

HEEOLE1I-. S, )

Consumer reviews (number, rating,
recent)

RMtE HEEFEOPYERY
(BREEAIIT)

Trader-Consumer interaction

DITHAOTIELADR S Web accessibility
(EHO)T I\ IBIG (Multi-) Device adaptability
AVTIYDEE Content quality

(VITHAAOREY V), BEE.
EEOE- )

RFEROER
CHEENLCOZHEOH, BRIRE)

Dispute settlement history
(number of consumer complaints,
solution found)

F-0-FOI Tt
(EELE. FHE)

Key word tagging

BEDEY)SCBEEM
(TIVF BEORME)

Title accuracy and relevance

ARFEDTE T (#4. BFHA)

Completed sales (number, recent)

mi5Z ALILER B

Date of market entry

(ke

Price

hSEyT RRICETERTER

Internet traffic, performance in
search

FAQA\DEIZE P - Y-LAZRBAOD
IERES - RIFES

Concise answers

[A751V | TOY-EARE
(RTIVOEEHE. R,
SSFOIERL. 752 FEOMZE)

"Offline” service quality indicators

ERE

(FIYRIA-L ETOIRIO-Y-ER
AOVIEER ZIK)\EEM\ $§E%_L—tﬁﬂ\
AR, T-IREMREES)

Trust measures

BRSYXVT (L) Paid ranking

-&H -bid

-[LEDmE. BED R -quality of ad, context
-LEBEEDERE -reliability of advertiser
BEERPIVTIVVOE Size of offer

TTIRBAEREED)
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MERVHFEDEREEAE
(TIYRITA-LICKBZE R -Y-LAD
MREE)

Editorial processes and specific
selection criteria
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P2BIRBISEDIT VXYV EAMEEHICDOVWTOHTFS1Y (Annexl)
[&&] —RBRICTVEVTICRAVNLNEINGA-T—E-2

ARTIITUAL Adjustment algorithms RtE - -0 Strength of the offer
AL, HE, REFE0ER) 5l - L-TA4YJ OIS HIEFRSE S | -comparable competitiveness
- PN — ) ) —-BEE M -relevance
ENMNTTIOT VAV A=)V Mobile app uninstall rates e _availability
NIVAL-k (BIFE) Bounce rates —EEE -rejection tracker
ABT AL A/B test S D [V -cancellations
, . esting ——EFHN (—8BTII-0H) -double bookings
(E-7FE. Y1A, RERRE) = - - 9
— IVN-Y3VR C ion rat
P IN|S Randomisation onversion rates
- — - :l: E £ f\\ﬁ_ =7l . . .
K F 51 -3y bersonalisation th 3B Y T B 1 Geographic proximity
-\=VYFI18-v3avnEEN -the extent of personalization A2y Y3VDFTIANE Level of commission paid
—i, @?@(})7;;{7 “geographic location, timing of FEEDTOISLADS KRR Non-participation in certain
-1-Y0iR%R-EFER search EFICIVFVI [ EEEZRE0D) rogramme
— iR E DR TE DERR -user search history, acquisition Rl o= prog
=TIV TRZDMINTA-F(CELSB | history EIRAI-Y D% Business user's stock depth
& -undoing default settings ey = "~ :
[impact of filters (and remaining ZEME - —BEOIRY Zea§opallty and temporary
parameters) eviations
BETISYRIA-LTOTLEYR Multi-platform presence ERE)7T0-F National approach (Cross-border
(BHZT5Y NI A—I L COE. 18 (BB - EXXLEDEE) cultural differences)
HHAE, MEEF) I-YUE1-FHMEICHI25FENDFE | Particular methodology of
AT AEDI TSV ‘Brand appeal’ of new entrant (EHECEBLEIT-D7EM) weighing user reviews
(e —EANLDFRA) business users being measured FENEE Experimentation
using factors external to the online FEBLFREIRATI-VOER
intermediation services concerned )
ENA)Vim R & OFRF M ‘Mobile-friendliness’ of a website
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P2BIRBISEDIT VXYV EAMEEHICDOVWTOHTFS1Y (Annexl)

(&%)
IKSA-5
TmEERILATA

(ABK-FEBHELUT7ITVIAL-B
BCOmEED~TEYIR]SH

Parameters

Editorial interventions

—ARICS VXV T ICAVLNANIA-F—E-3

INTA=4 Parameters

BLWFORHICEET HEMHUANL

Number of listings matching the
buyer's query

paw n N P H i
DBE | BEDREDP R FAMVZOF/ERRM Domain age
NEBRRE) AVTIYDFRFE M Uniqueness of content
AVTY DEEIBEEIR Housekeeping practices 1-HI58 Input provided by the user
(EWPTUOHIFRE) EREL. MR, FH, XML, EFE.
iglehgy MLl
NS ERVDPPES Click-through rates FEPT, BERORAEES)
TR R - 38 Access rules EEMHBNEBIFR ‘Objective’ platform-external data

FEHERBA LEXNZ AL

Fraud prevention mechanisms

EIRR-ZEQIITYA R I-YRAlT
maET-E2
(ERECE, 5 RmINYY-%)

Bundled services of business or
corporate website users

R E - Y-EADFE A
(T E. BERMEE)

Quality of the description of the
offer

(BA7. BFfE RIRSF)

n1-YICE8T3N-VFI T4
(WA, RRBEEDSWVSE. &6
SENT-F &)

Personal data related to other
users

V17 /RE/R’RE/BRICAY
D

Number of ‘shares’/ number of
views / number of ‘saves’,
‘favourites’

BEF B mn s QIR IE N - Frrg m DL
5L HBEALCHEITLIT LG/
— R BHEEDLEM

Use of options for premium
visibility/temporary visibility
boosting

T EEOEE
A-YolLtai--52)

Importance of reputation/trust

BENRIVTVYOEHREEE

Quality of content including
regular update of content

BN TR THIN

Use of clear and brief titles

RE., AT MBI 2FIE M

The speed and all-device user—
friendliness
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BiTe B FE0H A
A-YI&BIVF Y THEROTM)

Technological means/medium

BHDOVYY

Multi-links

S5

Remuneration

EIRZAD-Y DR
(B, @&, KERN)

Business relationship with the
business user

NAIN-Y-E2ADRE

Quality of the customer service

Frot)VE

Ratio of cancellations

Copyright (C)  Nomura Research Institute, Ltd. All rights reserved. M| 30



P2BIRBISEDIT VXYV EAMEEHICDOVWTOHTFS1Y (Annexl)

(&%)

INSA=5 Parameters
TGO Market-related features
g-ﬁﬁﬂ@@%%\ R,
HRIRIEE)
B OFHMmELE Negative criteria

(EBEZEDI(VYTYMPEEN S
SNBEEED(T &)

HEE BB DRI Scores for resolutions of consumer
issues
=ik Parity

(F5Y R IA—LAffitE E B F v RILOD
L&)

IEIYN-Y3Y
CEIERIORSYE YY)

Store conversion

BRISOTTVOE &

Application Not-Responding
(ANR)

1-Y(EE)HFE

Retention

NEBIITHA DAY A= -UVT
R

Installs and back-links to external
websites

EEOHE

Stock availability

EmOamE.

Quality and characteristics of the
product

BmI1Y Ty TE A mEmD
BEE M

Relevance of the product to the
assortment

HF) Guidelines on ranking transparency pursuant to Regulation (EU) 2019/1150 of the European Parliament and of the Council

— RIS YXVTICAVWLNBINGA-T—E -4

INTA=4 Parameters

RBER AR CBEVWTT-YH
SERT371)5

Filters applied by consumers to
narrow down their search

RRICEEET 21V TV MER
(h&. B ¥-0-F/597 /5R))

Search-related inputs

IVRI-Y-EIRRI-YD1T vk
(XS 255 R 0@ M - B

Relevance based on the match of
end user and business user inputs

Bm-Y-EA0AR

Popularity of offers

IVRI-UNHLEITEIVEVIRTR
DE SR
(FrHA. BE . FIEHE)

End user demonstration of ranking
order preference

ENBEFHORE Legal requirements
(B4 FFRNRZE R D)
AR Newly listed

EIRZAD-YmF LR
1838 - 17 FRB ORI H B H

Preference towards business users
opting for the possibility to use
MFN clauses

T REE Offers ending soon

BR Nearest first

A-0v3v /Bl Auction vs buy it now

J5UF Brand

EmOIVT14Y3Y Item condition (new vs used)
(#Fré/ )
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[2Z&] —RBIICSIFVIICAVNGNENIX-F—

BREROREE ARG

Minimum availability indicated

RATE AR RERL

The volume realised

RHEY-EX-TAZT1
(BE-HHIG - ILA-Z-0VVI
J1h-CR-Wi-Fi- EIXAt 5 -8
FHHPOI BB E CORERE)

Services and amenities

HRIBICHT B FHE

The number of bookings related
to the number of visits

LERBICHTERTINOmE

Quality of the hotel

(T=V-FIvI14I, LAFIVIT I,
FvUIAHE)

FHIOHETE R Confirmation of the reservation
VARSI VX TORERE Distance of the restaurant
RS- Policies

3L (B EE) B
(LE1-OFHE - &, BINERAEERE
TOE-Y3av, HFEITOTSLADE)

Property-related

RO BHI(ERE - EIRR)

Purpose of travel

fom

=
=X

KB RARERERDEE
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(Ch.4)HEBREDLHIEFTRIRHSNBH 2

m FRBI556)IF. VI TUALPIEROIEFR RN RHONZIEHETEDHB,
® FIRTBILN. MEERERELT HEBEEHRVY., HEBEICENRME R E LSRR BNBREENHZ5E

O Z@ﬁ']’)"#%ﬁﬁ’&ﬁ%ﬁ’\ﬁﬁ]%&’&ﬁi ?5 E E’J’C‘}Eﬁ L%Zc‘ili?‘%?ﬁib\o
o E=XEDERIMRERS ?55 FITRWAZEFTERL,

B HENFEZADEEIL, 3D3BHoN TS
o RAI27EIL. SEMKBE DRI RERD T, z%@/\"ax—are(ﬁ\wtimxza

o EXENFIEDICLZREDLEAINGD . AED2RNEOEHEBLILENHY, BE LOFENHIEN BECFHRLEIENBENEN
SRITR MREEEIEHLLTE &)bnt)&h\

o HEEEZRCURIZED. BEHIBE=ENITVF VI EIRIFIBZILER LT IO EEELDILNRHONTINS,
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(Ch.5) E# - DR ICEI I ¥5C FIR

mRAISE3)E, EiE - MEORMANS VXV J I EESZ BRI OV, ZORBEMN EEL/NIA-FIIKETIHECE.
FRLBINERSBWE EHD,

B EmEERELEEIA. TYXVIOEEHIONT, SAEEE FARTREO A RZFoNn T,

° 7(%‘1@@7/#/71& RE. FFICRNRELEST, SYFVITR-RMFILVGEIES L. FRLKBWSELCESIULEVEWERAE]
BETH B,

FADRANTSIITAREL TS EADFRAAICIA. BIZIERMNIBLLICEZ 27 EEFRTEEYI1L-F-LEY-IEHAEDERI LN E

AbNd,

B EHNMREASININER
o EEWM ((FEZEZB) [OVWTE MAENIVEVIALOLDICEDLI B BERHHY, EOLIEEINTNSA,
o FEIMICOVTI MIAECEQLIBEEIHY, EFENICEDLIIBHREELOTAIRMENHIDON. EOLSTEESN TSN,
o FIABENMIFBEHY-LR (IAT0-4E) ZFATRIETIVF VIR EEEZZHET, EELRBNIA-FEERTHECEZDE,
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(Ch.6) EELNFA-FDELETTIE

B ARAISSE, FEL/NTA-IMERHCEETHIEH, NHNBEEEERIBINERSBRNEEDHSD,
o HoT BERHED/IA-INEEB/IA-FELGRRSNEONFHAT LN BETHS,
® RANTSTTARELTE, BRI T EAXY MIBEWT, AR EE/TA-ITHY, EORERIHICEERONHBI LN EZLNS,

B EFINEAAECE CEYBREREICFHFHTHINETHS,
o FELRNIA-FDFIZBTILRYT, 2 REEEZE (second layer) DFLAAN K&HLENS,
o FIRIZTAHAAV. IR EBGRIAZLTUILLRL,
BN EELGNIA-ITHELE BHOERDEME LA T CRENMERINZIDOTHNIL, ZOERITONIPICEININEG,
- BREENEZNIA-YCHELRETLE REBERODFEDERDHANERINZDTHNIE, ZOILIFEFNINE,
o BEETHAIRANBIERZESH. BENECBRVLIBREICTEIIENEE THB.
BN EELGNIA-ITHBLE Y-LAZLICAERENREYIZDT, mELERII2ERDERL D REIRETING,
o AJ7IL&BHE ANAITELTERBINTVNADON R T ZIEEIRATIAE,
o A=-MIETAITIRDXE, LEI-DOFIBEV>EERZNEAZIFIHECIE. ZOHRBAZINE,
o EMMK(ICEDIEREILIOTEELRNIA-INEELZIZRIREMNHZHE. ZOEERHITELNTES,

I (DB
o TEHR/IA-FIC WAMICBITBIVFV I CHBENMELE RN HDIBA. LOLIITRATLEONEEHBRFTEINE,

B 5 -BRERCEEL. EHERIIIILEBCTMING, I ZiAF CEEENEFRN) CBLLRBLINE,
B SRBAEXEICRLGT, Y2a1L-avBEY-IVEREIL. FILT1—FNYIDEUSERETEININE,
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(Ch.7) EELGNSIA-FDEREHIGFR

B AYIAVRNY-ER
o FIAMRKN (BMILSTEEICHETS) (CREBINE,
o RHLSNCBEILIETLVNL, RROFEEZT XL TRV BELFELVIBRNSELIEYLTIESER,
o FAEICIANABORAHDHZEEZEL, ZHIFHEIIZE ). £ TORBTHRIF B AR THRINERLE,

mERRIVIY
o BHEVALOTIEALLT WEFTICEAXXEIBETNAE,
o NJMUPEFEESIITIEATE, UVIRHBICEEIRNEEETVYIEELRNNRE,
o HALOEMFREHIHNE T 74V, ¥7 NF—, EFINYEREEFATES,
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(Ch.9) FELNFTA-FIDiRAZEFHIBZFIE

B ZEDEA
® AVIAVMNY-LAFEERG, RONEBEDISHFIETICHAELEEANRERALZONERSE,
o I-Y-AEIXAE - KME CEECHISTBEHIC. SURVWIHENSHERISECEZOMMEERTE2BAMBBNLE,
o BANHEOAINELTROONBDEEIUT,
- ESTBMPECESLRVARTEEEZERHEIIVSEE
o FFER-VIOIT-ARLZOMEEFIUTAURIDSOI-Y—REICEL TRBREDERICSIALT BLDICEET2HE
o FEMRNAREZRELLVMREDMEICLZEE L BAMERHFOEHAN RN,
o BT KEHBEATITIRLENHS,
o [BN-YIVHSHRTEEIL, EREDOERBEMNBERERIR I BIENNANTTIT1ATH B,
B IRBRIVIVORBERITRELCROES
o ITERIVEVINIA-FIDFHANRIOIREIRINTVWB L ERER LB INILRSE,
o RALTIIT4AIEEBHDBZE LR,

(Ch.10) XYM FOFIAED ., BE=FBHSOBMERE TS IHDET

B E=ENCOBAN SVFVIIRMEEELLY, YA SBRATIRER L AZHAICE RRIVIVEEEL BETILD
HAHECHLT E=EFEDOOBMERE CEARAIERBLAINLERSRL,
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Googlet®R IVFVIETELTHEFILRZDRED

How Google determines local ranking

Relevance ~

Relevance refers to how well a local Business Profile matches what someone is searching for. Add
complete and detailed business information to help Google better understand your business and
match your profile to relevant searches.

Distance ~

Distance considers how far each potential search result is from the location term used in a search. If
a user doesn't specify a location in their search, we’ll calculate distance based on what we do know
about their location.

Prominence A

Prominence refers to how well known a business is. Some places are more prominent in the offline
world, and search results try to reflect this in local ranking. For example, famous museums, landmark
hotels, or well-known store brands are also likely to be prominent in local search results.

Prominence is also based on information that Google has about a business, from across the web, like
links, articles, and directories. Google review count and review score factor into local search ranking.
More reviews and positive ratings can improve your business’ local ranking. Your position in web
results is also a factor, so search engine optimization (SEQ) best practices apply.

Tip: There's no way to request or pay for a better local ranking on Google. We do our best to keep the
search algorithm details confidential, to make the ranking system as fair as possible for everyone.

tHFT) Google Business Profile Help  How to improve your local ranking on Google
https://support.google.com/business/answer/7091?hl=en#zippy=%2Crelevance%2Cdistance%2Cprominence Copyright (C) Nomura Research Institute, Ltd. All rights reserved. ml 38
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Binglt3R TV*VJ T EEHEIHEAEEM

How Bing ranks your content

» Relevance: Relevance refers to how closely the content on the landing page matches the intent behind the search query. This includes
matching terms directly on the page as well as terms used in links referring to the page. Bing also considers semantic equivalents, including
synonyms or abbreviations, which may not be exact matches of the query terms but are understood to have the same meaning. Many
gqueries may have more than one possible intent; Bing tries to ensure it provides a comprehensive set of results that reflect all possible
intents. Bing presumes a user is seeking high quality, authoritative content unless the user very clearly indicates an intent to find low-
authority content.

« Quality and Credibility: Determining the quality and credibility (QC) of a website includes evaluating the clarity of purpose of the site, its
usability, and presentation. QC also includes an evaluation of the page's authoritativeness, which includes such factors as the author's or
site's reputation, the level of discourse (for example, an article with citations and references to data sources is considered higher quality than
one that does not explain cite data sources; pages that call for violence, name-calling, offensive statements, or use derogatory language to
malke a point are generally considered low quality), the completeness of the content, and transparency of authorship

* User engagement: Bing also considers how users interact with search results. To determine user engagement, Bing asks guestions like: Did
users click through to search results for a given query, and if so, which results? Did users spend time on these search results they clicked
through to, or did they quickly return to Bing? Did the user adjust or reformulate their query? The Bing Webmaster Dashboard will provide
insights into how users interact with your webpages.

« Freshness: Generally Bing prefers content that is more "fresh” — meaning that the page consistently provides up-to-date information. In
many cases, content produced today will still be relevant years from now. In some cases, however, content produced today will go out of
date quickly.

¢ Location: In ranking results Bing considers where the user is located (country and city), where the page is hosted, the language of the page,
or the location of other visitors to the page.

» Page load time: Slow page load times can lead a visitor to leave your website, potentially before the content has even loaded, to seek
information elsewhere, Bing may view this as a poor user experience and a less useful search result. Faster page loads are always better, but
webmasters should balance absolute page load speed with a positive, useful user experience.

HFT) Bing Webmaster Guidelines
https://www.bing.com/webmasters/help/webmasters-guidelines-30fba23a Copyright (C) Nomura Research Institute, Ltd. All rights reserved. MI 39
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E¥ 3]

ERMEOEREBENBRDENGEITAOMLEE :

EEEL P2BRENCKYT&C, VANMERR, IVF VIR ANZALEE NYRIMEED TSR IA-L LDETT. REEFE

KIEZF(ICRZEPELERIN, BENBIRIDIERG BTN LB EN S ZI5N S,

B ZHWRIEE(CRDIEHRRM ¢
P2B#RAITE, TIYRIA-LEEE T3 L TOZHEHPZOMORAIEICHREEARNLIBEREEEE (CIRMI2ENRFEE
S50, BEEOARL-VIVIHRET B,

B TRCEBEICKIZMGHBDRIE :
TRCICH T BEE(CI IS 10 DBITHRAEZHFRTEE T BEEITIVNIA-LOBEHIIEOET. BHOARL-YIV%E
AT BZIENAHEL BB,

B BENGERNNBEVIEVWEDETICRET 2SR MEOER
BEEQ TIVNIA-LLEOBERPY LA T REENBERNNBEVIEVED, AVF1VTIYRIA-LDOEEELYEL
BIRS B ENAIBEE 1D, LD ST, T3V IA-L EDNY FIMLEDEITIE, FERMEIBRTZIENEL\LNS,

B UZAMERICRPIEBHARTE - BEHBLILT:
FEEE BETNIUVIBLUBERPT-CRICRBUANMEROEREZIBIET R EN A REEBRY ., EARLRERBPIRILICE DE,
UAMERRICEZEZR LI (BAIENATREE RS,

B SYXVICBRBAN_ALOEEDZR R L
T39I IA-LDZZH EOTRCYPZDMD T I U AR BERIEHRIRICTVF VT [LRBANZALDEEEZEHRINELREZ N8,
BEEIANZALOFEREEEIVICEERETREEBY, BEZRAOIANMEKRZRIETEIENTES,

B REEFBFKEORAT :
TI39NIA-LNBEZ ICREEFFESLE (MFN clauses) ZERINEINCOVWTHARTZEREZREIET. BEHEL HE
ERPHELEICR2ENLGHESEM (legal certainty) #133I& ¢35,

i AT) COMMISSION STAFF WORKING DOCUMENT IMPACT ASSESSMENT ANNEXES Accompanying the document Proposal for a Regulation of the European
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E¥ 3]

MROLHEDIBR

T3y b IA-LEFALTEE 2T IHLMZENDDEZERE (L. WROLBHFICHREERE CENMMGIIRORE, T5vhIA-
AJ:UDADR)U] ZA@nXI_\ EUijWU)ﬂ{ﬁ%Ba%@T&Cd)naiﬁk:E) 73‘5%57@571 \JbJ:I_.liEngD Eﬁﬁ%&?‘h ?T%}L_.[ﬁgti}ﬁ
R, BENOERNATREL LGS, FICRSNHNBREINTLRIFHEZECTL UL, BB RENREREREEEINS,

B ENRY AR SERLD IR 3
TRCAHA. 'JZI*%#IZTUJEEEEI EZRIHNEEIRN. T-9. BEEFEXIE (MFN) . VX7 ZE0EBRMICLYRBELI £ U5
BCIE BIMNBAEEMRHINBIEICKY, BEEICLBIBEADT TGZ?'J‘@%(JE%O

B 59 TA-LALEDADRANZXLDER
T39 b TA-LROADRASZ 21@5%5’3(:‘“%%? ZBLU, SIEBIN DT I AR RER SR B 1S IBEHIELOERTFLIC
&V, BEEHECNIIHEOANZALIHEINS,

B EUBIADRAE#EREADT &CDEEE -
T39I A-LDEUE R OISR Z 2 TRCICEE E T I ERFEEIE T, BXEEIRAFBEMEEEIVR G ICHERIDIENTE
%o CNLOIEBCKY. FIDCHNBZEEOIANENIZ ., BIBEE LY EN DNERWRARATES, EANLGHEEERE. FILE
Fo¥ 49501 ThHd, GRABEFROBLE : 10,000€, =& : 2,500€)

i AT) COMMISSION STAFF WORKING DOCUMENT IMPACT ASSESSMENT ANNEXES Accompanying the document Proposal for a Regulation of the European
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LRNBHE

7r/74/7°7‘y|~77r—L\l1\ P2BARANICXT 0T 24, ERMEEREICREIZERZEIET S, ZREICDONTE. TACOEE, UAR
fRkR, ZRIMBEWIRV, BRIZVFYT (paid ranking)  T-9MUY— REEFEICEATZEHEETIILENHS,

INSOMISICIRBERE. TTYbIA-LIZ&BP2BR RN T 2EFAEICKEUKRTFI DI LICHEN . BRMREHBORELZTES(LIEFELVA
ZOFBDEMRNZFHEEIATOBYTHS,

B T&COEE, FENLBMEORER
T&RCDEEZEFERL, RRINEEE(LHADZLHOSEBNLEMARMEEEE [CIREIIEHE. Z/NBROARL -3V ELVMB LOBR L
EFREINDG, EERIE. TIVRIA-LNT&C (BHEH) (LRZIINYY-DEELEEFELEISIERLHD1ERYDEENCRESND, IOXT
B SYERPEEORESMERCEINLYTO-FaEELER,

m JANERR-FILE R ORI :
FEECVAMNERX (3E L BRZAEICIRTIZRBICKY, AVIIVTIVRIA-ARBER Y AT LAERE T ILENHD, Xy AVF1VTTVE
JA=L3. BIFORE FEREEB IR HICRUEINTCEINIEREE A T I REMEDH MM AT EENCBRE LI RAEIRET DI,
BINEREIS AN H S, 20—A T AENLBANARCYANMEROEBHOFBILHITLRCOEELZLYBBRELTEILICKY, P2BIF#
IR L. T3y b IA-LOFRRERERAD I 2RI REIENH S,

u %E@Fﬁ*lﬁwﬂﬂm :
REETE (MFN) RERUZORMOCERZER(LIEERBE BT &COFHEEHITEIETHILAIEETHD.

T-9RUY-0ERALRE L

B T-FRIEQERE R RETHBREXSMERAIN TN SHEENFPIARE ZIRAFOBRETCRESN1ERY OB RERKRT 2,
T-IRYY-ZEELTVEWTSY R IA-LATE, ENBERNSG R8N H 3,

B SVXVI(ARBANZALDEEDER SR L :
SURVTDEE(LRBERMEOERFEE, TV TA- Ah\w#wwz\é\fyuﬁﬁ“&éﬁé/&a?iﬁﬁﬂl/éﬁ%at’% RBECIE, TIvRTA-LICEETS
FMOBEREIEEINEWN, ERICRIEBRIEEDOARICRIEDIIBEING, AVIIVTIYRNIA-LEBIEHEEREFEETIEINEND
Y, DI7H A~ ETCOAT7-DRRNTIY h?w—Ai@E‘%@%‘%E’Wé(:otaﬁ;*é“éﬂéﬁ\t“ﬁh\&iﬁ%ﬁ’%(:ﬁﬂﬁ’%%%h“@é:t&%i%t\ Vi3]
EOXFCERIIBELZEDTREAENEEZILbNS,
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B#Y-ERICHIZ A CEEREECR T 5:EMAMRT :
RKERCEEREINTTIYRIA-LEEE L TINU-(RBTIIVIOMER REV-ER KITWBERFON. BHNE

59 2E=RR9ENER (differentiated treatment) #45E -SRBAT 3D ERA2EIBI BRI 6EENH S,

B TUNU-[CRBTIIVT PR, RET-EX BTG TERSEEZEORA GEGIREELCEDINT, ERIAGEIKL
(differentiated treatment) W' AIEERIG S, KRELGBEZFERI-IZHREY-EAE2EIT2T5vNIA-LF. BHANEIGT
2ERIMGEIRLY (differentiated treatment) Z4F7E - &tBAT 37810, —[EIRRY TEH 2N AEH, EHEICRIEREEIET
BRI BEMENH B,
m @B -EX (auxiliary services) [CEAT2FERAMRFEZmETICE. [LEBLUVEEFHF KM (advertising and billing) [C
BICSHBEHOREINT—[EIRYODEREENANEIIRZIEFEINDG, TIVRIA-L EOFMY-LADEA L WNFLE, &
BEOESFCEIEIINBILICED,
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AERRILIEI AT LOBE - SELICRSER :

A BRI ENIE Y AT LAOBER - mEACICHEIBRE, ECH - KRERTSYNIA-LCEEEEZ 3,

BENRETTYRIA- LI FINIE Y AT LRI BB ERBRIN TS,

B NI ENIBY AT AOEE - BEACHIBRR. TR - KRETIYNIA-LCHEEE5XS (NRETIYRIA-LGE
BRINTWB) o KFDTIYRTA-LIL, BECAIOHDEHFIBIRY AT LEBALTEY, AV - TS5y bIA-LlE. BRZR/
LT REDICEETFDIATLAEEFH TN FEIND, FIZ S BEFOREMELIBIYZATAICH LT, RNRBTEDSNT, *F
BOAE-FELUBENMECRIMBEREEEAT DI, ASHOBEANEH R EE BB AR H S, EARIICE, &
EERHE IO ORELREOORE. FEDOBEIILIUYT DR, JVEMAHIBTLECIST 212D ARG
5-J1-ADiRHE £ EFETOYIR- I~£73‘ FNb.

B TS5y IA-LD AR ENIR Y AT LE—h BRI 2NENHIERETSE. BRI 1) MHPEA2) ERERLLS. %
<DJ/E. TIYhIA-LIE. BREIBOLOOMERNLEYVI-YIVEBAT IV T1IWHEH. AEBNERINS/NE
BRI RAP THETIV R IA-LD%L(E, BEFOH B PA SO ERLTIANMER/IMLTES, 512, NERIEL
BYATLERBIBILE. R E LN Z0BRIZTIYIA-LOFIRAIEM - ZhETEL. FEFEIOR@EFIC, L5
hBFREND, EFNGBEER., NRETIYRIA-LTIE BRAN-AND04~1%DIEI, KRET S5V IA-LTRIET LSO
0.03%D—[EIRYDER LTINS,

NEBREAN_ALDEEICFRZIER :
NEBFUEANZZXLDIEERCRZIERIE. TV IA-LICHIZE ENBERF THILH. TIVMIA-LFZOEREIBZREET S
ZENTED,

B AERFREANZXL (external mediation mechanism ) OREECRBIEAL. TV IA-LIIHTEE ENEEZECTHA6H.
TI3YRIA-LEZOEREEEZEETEIENTES, £ B EFIEOSVP2BRET-LADHIZNEBELTEY, TIvh
IA-LWERZEEIINEUNFLAELLEDIAEEMEH S, EUZBATE, 7,000 EO TSV IA-LHHB85H. TIvE
JA-LNBIETR3EMEBERIIR/IRICEREEZTLL,
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AVIAI—BIREREIVIY

ERERT ¢

BERATY3V2 TR AVIAY—BRRBRIVIVORBT IINY-EADREEE FEBIVEVINGA-F OV T—HKRHER

(CENSE 2L WVBEBAMK R BENRIEN RSN S,
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